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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The DSompany is a legal depositary for 
moneys paid into Court, ani is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of ae and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Baltimore Corpesponcente: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 





New York. 





The 
Citizens Central National Bank 
of New York 
Capital, Surplus and Profits, $4,500,000 
EDWIN S. SCHENCK, PRESIDENT 


Accounts invited on favoradle terms. 





We issue a menthly bulletin ‘“‘THE 
BUSINESS AND FINANCIAL OUT- 
LOOK,” forthe information and benefit 
of our customers and correspondents 
Coptes will be mailed to you on request 


THE 


F OURTH NATIONAL BANK 


of the City of New York 


JAMES G. CANNON 
President 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


FIRST MORTGAGE BONDS 





Railroad atnd Industrial 

| Income 4% to 6% 

| PREFERRED STOCK 

'| 7% DIVIDENDS GUARANTEED 


Circular on application. 


The Natienal Park Bank 
of New York 


Organized 1856. 
Capital. ... +. + « « « $5,000,000 00 
Surplus and frofits. . . . . 13,036 008 88 
Deposits Apr. 18,1912 . . 116,026,964 88 
RICHARD DELAFIELD, 
President. 





GILBERT G.THORNE, JOHN C. McKEON, 
Vice-President. Vice-President . 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashter 


WILLIAM O. JONES, WILLIAM A. MAIN 
Asst. Cashier. Asst. Cashter. 
FRED’K O. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashier Asst. Cashter. 
GEO. H. KRETZ, Manager Foreign Dept. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, ~ 
Surplus and Profits, - 


$6,000,000 
8,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 








First National Bank 
of Philadelphia 
NO. 1 
315 CHESTNUT STREET 
zg 
ACCOUNTS INVITED 








A. Barton Hepburn 


THE LIBERTY 


NATIONAL. BANK 
OF NEW YORK 


139 BROADWAY 


— 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORK 
Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
—. and corporations and 

deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORE) 








EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. ¥. and Philadelphia Stock Exchanges 





‘The Chase National Bank 
of the City of New York 


United States Depository 


Capital - . . . 
Surplus and Profits (Earned) - 
Deposits - - - - 


$5,000,000 
9,102,671 
133,433,675 


OFFICERS 
A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President 
SAMUEL H. MILLER, Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 
WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 


Henry W. Cannon John I. Waterbury 
James J. Hill George F. Baker 
Grant B. Schley ' Aibert H. Wiggin 
George F, Baker Jr. 
Francis L. Hine 
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Bankers and Drawers of Foreign Exchange 





J. P. MORGAN & CO. 
Omer Dap comely Qalaees 
W YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & OO., PARIS 
31 Boulevard Haussmann 


its received subject to Draft 
Seourtaes Douent and sold on Commission 
Interest allowed on De ts 
Foreign —— i Credits 


able Transfers 
Circular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co, 


PHILA. NEW YORK. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 


may “e sell first-class In- 
vestment Securities on com- 
mission. - Receive ooo Investment 
tons, Fiims and tndtyiduals S iti 

ons rms and Individuals 
on favorable terms. Collect ecurilies 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 


States on foreign counties, including South Africa. 
INTERNATIONAL CHEQUES. 


CERTIFICATES OF DEPOSIT 

& Buy and sell Bills of Exchange 
etters transfers 

t Paintin! eater atasbie 

avelers’ Cr , ava e 

of Credit all parts of the world. 


and make cable on all 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


14 Wall Street, New York 





BANKERS 


INVEST MENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORK. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commercia! Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & COQ., Paris. 


Interest | 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, 
Letters of 
on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 


— Transfers, 





Banco Nacional de Mexico, Correspondents of 
And its Branches. 
Agents for the Bank of Australasia, the British BARING BROTHERS & co., LTD., 
Guiana Bank, Demerara, etc., etc. LONDON. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





J. & W. Seligman & Co. 


BANKERS 
NEW YORK 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. — 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and — ~clegraphis | 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. ' Seligman Brothers, London 


Execute orders for the purchase and sale of Seligman Freres & Cie., Paris 
onds and Stocks. _Alsberg, Goldberg & Co., Amsterdam 


= Anglo and London-Paris National 
Bank of San Francisco, Cel. 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





‘DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE*AND CALIFORNIA. 














Graham, Vaughan & Co. 


44 Pine Street, New York. | 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK!STOCK EXCHANGE 





Redmonds.co 


33 Pine Street 
New York 


| 








| FOREIGN AND DOMESTIC BANKERS 


Lawrence Turnure & Co. 


Bankers 
64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available througch- | 
out the United States, Cuba, Puerto Rico, Mexico, | 
Central America and Spain. Make collections in and | 
issue drafts and cable transfers on above countries. ! 


Lonfen, qaaieets: -—London Joint Stock Bank> 
Limited 


Paris Bankers ‘—Heine & Co 


Receive accounts subject to Sight 
Draft, allow interest on Deposit 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 





HIGH-GRADE 
Investment Securities 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital $1,000,000 
Surplus earned - 500,000 


Foreign Exchange bought and sold. 





Granam & Go. 


Cable 


Transfers. Commercial and Travelers’ Letters of BANKERS 
Credit available in all parts of the world. 435 Chestnut Street 
ACCOUNTS INVITED. PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


HEIDELBACH, ICAELHEIMER & CO. 


BANKERS’ 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


‘Execute orders for purchase and sale of 
Stocks and Bonds. 


| 
| Foreign Exchange Bought and Sold. 


‘Issue Commercial and Travelers’ Credits : 
available in all parts of the world. 


Schulz & Ruckgaber 











Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 








Knauth, Nachod & Kishne 


i 
i 


BANKERS. BANKERS 
15 William Street, =- «= = « New York 
Members New York Stock Exchange. 
mening ceemeereyaaer | entern Of Feel 
£ schen ndon ’ 
John Berenberg-Gossler & Co., Hamburg. | Travelers Checks 


Marcuard, Meyer-Borei & Cie., Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 





Investment Securities 
Buy and Sell Bills of Exchan 


ge. 
Cable Transfers & Investment Securities NEW YORK 


LEIPZIG, GERMANY 
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Bankers 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 


Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. | 
Bankers 


Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 








BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


PRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 





$6 Congress St. 


111 Broadway 


Wwm.A.Read& Co. 
BANKERS, 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





31 PINE STREET 
NEW YORE 


No. 6 Austin Friars 
LONDON, E. C. 


BOSTON CHICAGO 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 

sale of Stocks and Bonds 

Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 
Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world 
DEALERS IN 
Investment_Securities 

and Commercial Paper 


Kissel, Kinnicutt & Co. 


BANKERS 


Members of 
New York Stock Exchange 


14 Wall Street New York 
Cable Address ‘‘ Kiskin’’ New York 


eee ae eee 


Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas companies 
which serve the larger cen- 
tres of population. 


60 STATE STREET BOSTON 


2 — 


J. S. Farle. H.L.Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
[IARTFORD, CONN. 11 WALL ST., N. Y. 


CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


, Investment Securities 








Millett, Roe & Hagen 


BANKERS 


33 Wall Street New York 


Dealers In 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. Halsey & Co. 


Government, Municipa’, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cittes and ~prporations 


49 Wall St., New York 


Philadelphia San Francisco 
London Geneva 


Chicago 


————e, 





H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 

Transfers to Europe, Asia, Australia, the 

indies, Central and South America and 
exico. 2 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 
Inquiries and correspondence receive prompt 
and courteous attention c 


Will send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA, 


40 Wall Street, 
NEW YORK. 








Golleuberger & Go. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 
BANKERS 

New York Stock Exchange 

Philadelphia Stock Exchange 

INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 








a cma reres 








230 So. La Salle St, 


BOSTON CHICAGO 


NEW YORK 


$33 Chestnut 8t.. PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 





— M. 200,000,000 
ik win etan On dhedseinnn oes eeeee 
—- M. 110,000,000 
Dividends paid during last ten years: 
11, 11, 12, 12, 22, 12, 12, 124,.12}4,12% percent 


-. ---- --$47,619,000 





Branches: 
BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





SUBSCRIBED CAPITAL..- -- ------($7,143,000) 
M, 30,000,000. 
PAID-UP CAPITAL .----------.----($6,071,400) 
M,. 25,500,000. 
RESERVE FUND...----.-.-----.----($1,941,000) 
M. 8,153,000. 
HEAD OFFICE 
BERLIN 
Whlhelmstrasse No. 71. 
Branches: 
ARGENTINA: £Bahia-Blanca, Buenos Alres, 
Cordoba, Mendoza, Rosario de Santa Fe, 
Tucuman. 


BOLIVIA: La Paz, Oruro. 
CHILI: Antofagasta, Arica, Concepcion, Iqui 
Osorno, Santiago, Temuco, Valdivia, Val 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAREN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C 


ue, 
Oo. 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 


BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN, 

FRANKFORT-0-O., HOCHST-o-M, 

HOMBURG v. d. H., OFFENBACH-o-M, 
POTSDAM, WIESBADEN 








LONDON, E.C. 
53 Cornhill 
HAMBURG, NORDDEUTSCHE BANK IN 
HAMBURG. 
CAPITAL - - - - - $47,619,048 
M. 200,000,000 
RESERVE - - - - - $19,357,143 


M. 87,300,000 


With the unlimited personal liability 
of the following partners: 


_A.SSALOMONSOHN Dr. G. SOLMSSEN 
M SCHINCKEL H. WALLER 
Dr. E. RUSSELL |Dr. E. MOSLER 
F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL----.......-...-.-.--M. 10,000,000 00 
- ‘ eee office: HAMBURG. 
ranches: DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL-------.-------.-.--M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA: AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), ORURO. 


DIRECTION DER SISCONT 
“Rk DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C 














The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed -..-..-............-.-.$7,500,000 
Paidel) 9. .0<c od co cccasdcccecccéccsce § TGQ OO 


Reserve Fund -----.-.---.-....-.------ 3,175,000 
$5==£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 134 Per Cent. 
At 3 to 7 Days’ Notice, 2 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, ves money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 








Capital paid up & reserve .M105 000,000 





All banking transactions 
Money received on deposit 


Correspondence invited. 





BANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST., E.C. 
Manager: 
S. J. BIEBER. 


Sub-Ma 3: 
L. LICHTENSTADTER and E. GOLLMER. 


Paid-up Capital --..-~....$26,000,000 
Reserve ...............$9,200,000 


Branches: 
ALESSANDRIA, ANCONA, BARI, BERGAMO, 
BIELLA, BOLOGNA, BRESCIA 





USTO ARSIZIO, CAGLIARI, CARRARA, 
ATANIA, COMO. FERRARA, FLORENCE, 
GENOA, LEGHORN, LUCCA, MESSINA, 
APLES, PADUA, PALERMO, PAR 

PERUGIA, PISA OME, © SALUZZO. 
SAVONA, SESTRI PONENTE, TURIN, 
UDINE, VENICE, VERONA, VICENZA. 


Agents and Correspondents in all parts of World 
FOREIGN BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Bienne, Chiasso, Herisau, Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ..-..-...-11 Regent Street, 
Waterloo Place. S. W. 





Capital paid up, . Frs.82,000,000 
Surplus, . . . . Frs.25,750,000 








The National Discount 
Company, L‘mited 


$35 CORNHILL, LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capita!.-............-.--$21,166,625 
Petes Capital... sccccccencossss G350,0ne 


SORT GS Pals 0 cc. ck adesxconcenesce ‘Ree 
($5<—=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows 
At Call 134 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 2 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates 
from time to time an 
specially agreed terms. 

Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 


advertised 
for fixed periods upon 


« 




















NATIONAL BANK 
OF CUBA 


Capital, Surplus and } 

ndivided Profits - - \ $6,400,000: 
Assets - - - - - - 36 ,000 ,000 
Cash _ - - 12,000,000. 


HEAD OFFICE—HAVAN 
84 GALIANO ST 
»» HA , 
226 MONTE ST., HAVANA, 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 





CARDENAS SAGUA LA GRANDE. 
ManzaNies, —-SANAGUR 

4 PI ITUS, 
GUANTANAMO, CRUCES, 
SANTA CLARA, HOLGUIN, 
PINAR D&L RIO, COLON 
CAMAJUAN PLACETAS 
CIEGO DE AVILA, TRINIDAD. 
MATANZAS, SANTO DOMINGO, 
SANTIAGO, GUINES, 
CAIBARIEN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cabit Address—Banconac 


Anglo-Austrian Bank 


Established 1864. 














CAPURAE PARED Win wtcdadkescecu $20 ,000 ,000- 
(100 Million Crowne 

SSE, CE etitkviwiin amenae 
(22 Million Crowns 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, + 
Czernowitz, Eger, Falkenan, Pranzensbad, Zz, 
Innsbruck, Korneuburg, Linz, Lobositz, 
burg, Pardubits, Pirane, Prag 


Prossnitz, St. Poel- 
ten, Saaz, Teplitz, Tetschen, Trautenau, Trieste, 
Weis, Znaim. 


Commandite: Messrs. Hofmann & Kottlarzis,. 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 














CAPITAL (fully paid) - - $26,342,000 
(130,000,000 Crowns) 
RESERVE FUNDS - - = $8,105,000 


(40,000,000 Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, <Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweiz, 
Carlsbad, Czernowitz, Friedek-Mistek,. 
Graz, Innsbruck, Jigerndorf, Klagen- 


furt, Krakau, mberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 


St. Pdltez, Tarnow, Teplitz, Teschen, 
Villaoh, Wr. Neustadt and Zwittau. 


Branches in Turkey 
Constantinople, Smyrna 


VAN OSS & CO.’S BANK . 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wah St... W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) -.. ._.$15,000,000- 
ccures Funds ~ cane 2 31,750,000 
\In Silver. 750, 

Reserve Liabilities of Proprietors........- 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS Ly fe IN 

CHINA, JAPAN, PHILIPPINES, ST SET- 

TLEMENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. "*,@.att st 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw OF - 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay,Calcutta, Singapore, 
Canton, Hong Kong, Manila, Cebu, Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran- 
cisco, City of Mexico, Panama, Coloa. 
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BANK OF MONTREAL 


€stablished 1817) 


CAPITAL paid up - - $15, “fat 220 00 
(Authorized $16,000,000.00 











ee eee eee 16,000,000 00 
UNDIVIDED PROFITS, 696,463 27 
Head Office—Montreal. 

Rt. Hon. Lor Strathcona and I Mount Aig —F 
-—H dent 
G. ©. Me 8. OB oe prey - 
gd fax Ps Ee, Bart .— Vice-President 
‘Hi. Meredith, General M . 
NEW YORK AGENCY 
64 WALL STREET 
W.A. BOG. | Agents 
J. T, MOLINEUX, : 
Buy and Sell and Continental Exchange 
.and Cable Transfers; Issue Commercial and Trav- 


elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
‘the Dominion of Canada and Newfoundland. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 


Petablished in 1836 
Meegfee by Royal Thy in 1840 
ork Agency opened 1 


d-up Capital-...-.------£1 000,000 Sterling 
£570,000 Sterling 

















Head Office: 
5 Gracechurch Street, London, E. C. 


New York Office: 52 Wall Street, 

H. M. d. McMICHAEL, Agents, 

W. T. OLIV 

Buy and Sell Sterling and Continental” Exchange | 

and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of th 
. Issue Drafts on and make Collections in 
‘all parts of Canada. 





Avent fcsice tity and Branches 
THE BANK'OF NOVA SCOTI 
(Incorporated 1832) 
PAID-UP CAPITAL-----.---------- annenece. 
tae tills in Bibl jew w ha Wutin tise attests 7,500, 
TOTAL ger a SUGis é6 Satins wae $65,460 000 


ead Office, Halifax Ss. 
ae. Manager's Office, Lid Ont.* 

103 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 

Bills on Canada or West Indian points favorably 
negotiated or collected by our branches in the 

United States. ear’ solicited. 

New York Agency, 48 Wall Street. 


W. Cakiwell, Agent. 
Dosrespon dente? London Joint Stock Bank, Ltd. 


ay oe ie Reyal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869. 








Canital Paid bg ii alts alte a $7,500,000 
Reserve Funds... ..-.-.- 38 8.820, ‘000 
Head Office. ___Montreal | 
H. Ss. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager, 
Branches threughout the DOMINION OF CAN- 


be and NEWFOUNDLAND; in HAVANA and 
rinci - inte in CUBA , PORTO RICO and 
DO INI REPUBLIC; in BAHAMAS, Nas- 
sau; BAR BADOS, Bridgetown: FAMAICAy Kings- 
ton; TRINIDAD, ‘Port of Spain and San Fernando, 
Lendon Office—2, BANK BUILDINGS, 
N York Ag NOES BT RW illia _ sl S 
ew c r m ts. 
8. i. VOORHEES, Agent. 





Dominion Bond Company 


BIMITED 


Dominion Bond Building, Toronto 
Dominion Express Building, Montreal 
Central Chambers, Ottawa 
Pinners’ Hall, Austin Friars, London, E.C. 


Information on request regarding 
Canadian Bonds. 





E.B.OSLER R.A.SMITH  F. G. OSLER 


OSLER & HAMMOND 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 
od Jordan Mrc& Teronto 


ad 


Great Britain 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAIOOUP CAPITAL... cnnscccccce $15,000,000 
_— Oe eccecedecbsncssdbcdeemees $12,500 ,000 
NEW YORK OFFICE: 

16 EXCHANGE PLACE 


Wm. Gray and H. P, Schell, Agents 





Buy and Sell Sterling and Continental Exchan . 
ieee Cable Transfers. . Collections made at bi} 


Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Excha business of de- 
scription transacted with Canada. estes 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


em reer 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL - _. -.-- --- $6,000,000 
Rest and Undivided NN inant oie 5.458.878 

. W.Me RAMSAY, ys = 65 Wall St. 
gen 
- C.J. CROOKALL, } 





Manitoba, Saskatchewan, Alberta and British Co- | 


lumbia. Good facilities for effecting prot t collec- | 
tions in Canada. Buy and sell Sterl xchange 
and Cable Transfers. Issue Commercial and Trav- 


| elers’ Credits available in any part of the world. 


Agents in \The London Joint Stock Bank, Ltd. 
The Royal Bank of Scotland 





C. MEREDITH & CO.,: 


LIMITED 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, C. B. GORDON, 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C. R. HOSMER, 
Capt. D. C. NEWTON, 
H. ROBERTSON, J.J. REED, 


101 St.FrancoisXavier St. 46 Threadneedle St., 
MONTREAL LONDON, E.C. 








Canadian 
Government, Municipal 
and Corporation Bonds 


mee cs 


' CORPORATION: LIMITED 


TOROMTO. MONTREAL .LONDOGN.ENG 





CANADIAN BONDS 


GOVERNMENT 
MUNICIPAL 
CORPORATION 





Wood, Gundy & Co. 


Toronto & Saskatoon 
CANADA 


14 Cernhill, LONDON, ENGLAND 





Murray, Mather & Co. 


Toronto General Trusts Building 
Torente 





DEALERS IN CANADIAN 
INVESTMENT BONDS 


N. B. Stark & Company 
Dominion Express Building 
Montreal 








Zinancial. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $7,800,000) 
71 BROADWAY, NEW YORK 








SIMON BORG & CO., 


BANKERS 
Members of New York Stock Bachange 


No. 20 Nassau Street New York 


167 branches in an} “arena of Quebec, Ontario, | 





| HIGH-GRADE 


INVESTMENT SECURITIES 





Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CoO. 
BANKERS 


35 Pine Street NEW YORK 








| 
BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 


Alvin W. Rrech |New York Committee. 
James H. Post 


Acts as Ctban correspondent e American 
banks and transacts a general banking business, 


Capital, $1,000,000 





R. T. Wilson & Co. 


33 WALL STREET 
NEW YORK 








Canadian. 


W. GRAHAM BROWNE & CO, 
292 St. James Street 
MONTREAL 


Canadian Securities 
Correspondence Solicited 


Cc. H. BURGESS & co. 
CANADIAN 
MUNICIPAL DEBENTURES 


TORONTO, CANADA 
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Bankers and Brokers 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Streett NEW YORK 


HARTFORD 


BALTIMORE CHICAGO 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 











A. B. Leach & Co. 


BANKERS 
149 Broadway, NEW YORE 





8 South Dearborn St., CHICAGO 





4 Post Office Square, BOSTON 


Chestnut & 4th St., PHILADELPHIA 


6 Crosby Square, LONDON 








WILLIAM P. BONBRIGHT & COMPANY 





BANKERS 


14 Wall St. 16 George St. Colorado 
? Wall Street 53 State Street New York Mansion House Gilne 
NEW YORE BOSTON London, E. C. 
73 Pearl Street Selected Public Utility Securities 
HARTFORD 





R. L. DAY & CO. 


14 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


we BANKERS 
538 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 


Viembers New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 
FINANCE 


Public Utility Corporations 
of Demonstrated Value 





BONDS 


BAKER, AYLING & CO. 


BOSTON 
PHILADELPHIA PROVIDENCE 


SPRINGFIELD, MASS. 


JULY DIVIDENDS 
Special list of 
Public Utility Bonds, yielding about 5% 


Ask for Circular 131 


P-W: BR@DKS © CO. 


115 Broadway, New Youk 


Boston Philadelphia 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 














Bonds and Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 


|PRIVATE WIRES TO PRINCIPAL CITIES) 





Effingham Lawrence & Co. 
Members New York Stock Exchange. 
Ill BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 





ESTABLISHED 1865. 


AM KrRaLC, 


5 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 

Exchanges in this country and ang 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 

















er" 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Members} Prijadelphic Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Build‘ng, Philadelphia 
Long Distance Telephone No. L. D. 107. 


EW LlarkgCo. 


321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 

High-Grade Investment Securities. 
Members Philadelphia and New York 

| Stock Exchanges. 
Foreign & Domestic Letters of Credit 
| and Travelers’ Cheques. , 


| © lark, Dodge & Co., New York. ° 
Correspondents| est National Bank, New York, 
Redmond & Co., New York. 

| 


H. F. BACHMAN & CO. 


Established 1866. 


BANKERS 


Members{New York Stock Exchange. 
Philadelphia Stock Exchange. 

















Investment Bonds 


interest allowed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
14 WALL STREET, NEW YORK. 








SMITH-TEVIS-HANFORD CO. 
Public Utility Securities 





60 Broadway New York 





McCURDY, 


HENDERSON & COMPANY 
: 24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Norman S. Walker Jr. John Y. G. Walkes 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange® 


Securities Bought & Sold on Commission 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


JOHN H. WATKINS 
RAILROAD BONDS 
NO. 2 WALL STREET 




















W. H. Goadby & Co. 


Bankers and Brokers : 
NO. 74 BROADWAY, NEW YORE 
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PITTSBURGH PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S. & W. S. KUHN 
Incorporated 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Chicago 
New York 


MORRIS BROTHERS 


PORTLAND, PHILADELPHIA, 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY. 





Donner, Childs & Woods 


Members of New York Stock ee Pitsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 





H. P. Taylor & Company 
INVESTMENT BANKERS 


We will purchase total issues of Munici- 
f-)} pal, Railroad and Public Service Bonds. 


PITTSBURGH, NEW YORK, 
248 Fourth Avente. Singer Bldg. 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Commonwealth Bidg. PITTSBURGH, PA. 


| cena 


ee 








PHILADELPHIA 


w. G. HOPPER 
Mem of Philadelphia Stosk 


Wm. G. Hopper & Co. 


STOCK AND woh BROKERS 


28 South Third Street, PHILADELPHIA 
Investments receive our special attention. In- 
regarding 


— cheerfully furnished present 
dings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadel phia. 
fPHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
(\CHICAGO BOARD OF TRADE 





S. HOPPER, 
Exchange. 








ae Lens 


Dent eeeceneeee 








BALTIMORE 
COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











AUGUSTA 
JOHN W. DICKEY 


BROKER. 
AUGUSTA, GA. 


Southern Securities 
Established 1886. 











BIRMINGHAM 





Stocks. Bonds 
OTTO MarRx & Co. 


Birmingham, Ala. 


SOUTHERN SECURITIES 


pegctions Municipals 
odustrials State 
Inquiries Solictted. 








MOBILE 


MACARTNEY & SCH LEY 
STOCKS AND BONDS. 
MOBILE, ALABAMA 














HOUSTON, TEXAS 


TEXAS 


Municipal and Corporation Bonds, 
High Grade Stocks. 


HUGO V. NEUHAUS & CO. 





~ | Private wires to Boston, Philadelphis 





LOUISVILLE 


J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 

BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS.; 71 B’way; N. Y. 


HENNING, Cw CO. 


nion Ry., Gas & Elec 
Common wealth Power, 1. & Light 
» Light & Power 


Vike SECURITIES 
116 S. Sth St.. 1 
LOUISVILLE, KY. NEW YORK CITY 


New York gre - Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Railway ist & 2nd Mtge. 5s 
Bu sol 5s 











ailway ist 
Buffalo Crosstown 5s 
isville ondereen & St. Louis ist 5s 
. Louis & .New Orleans 


Fran 
exas & Mexico et PP hr Mige. | 5s 
LOUISVILLE, KY. 


ATLANTA 


SOUTHERN MUNICIPALS 
yielding 


44% to 514% 
The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 
HILLYER TRUST COMPANY 


Atlanta, Ga. 
Capital and Surplus, 
BOND 

















$300,000 


Georgia Municipal 
Southern Public Service 


Trust Company of Georgia 
Atlanta, Georgia 
Capital and Surplus 


WILLIAM E. BUSH 
Manager Bond Department 











NASHVILLE - ae 
HENRY S. FRAZER 


BROKER 
Tennessee Power Bonds 
Tennessee Railway Stocks 
Bought and Sold 


MEMPHIS 


~ JNO. L. NORTON © 


Local Stocks and Bonds. 
86 Madison Avenue, 
MEMPHIS, 








ete 








TENN. 








PROVIDENCE 


~ Richardson & Clark 


26 Exchange Street, Providence, KR. I. 
Bonds, Stocks and Local Securities. 





and New York. 


oo nee a em 








B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 





Picest National Bank Building, 


Houston, Texas. 


SAN FRANCISCO 





Branch Ores: & 
Porgend. Ore 


J. C. WILSON & CO. 


New York Stock Bxchange. 
New bin 


The tock and Bond Exchange. 


MAIN OFFICE, 
MILLS BUILDING, SAN Pg te gy 


gias A ig, Wash ": Vancouver 


LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


aor moe ig ee 
Alaska Commercial Bldg., San > Wichinn: 
Nicol aus Building, , Sacramento. 





wenconns| BS 














Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 
SAN FRANCISCO LOS ANGELES 
PASADENA 


—— * 


Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 





San Francisco Members 
412 Montgomery St. San Francisco Stock and 
Bond Exchange - - 





GOODWIN, GARBY & HOLTON, INC. 


SAN FRANCISCO, CAL. 


Municipal and Corporation 
BONDS 


CALIFORNIA SECURITIES 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANGISOO 
S. B. WAKEFIELD & CO. 
CALIFORNIA SECURITIES 


Members The S. F. Stock & Bond Exchange.i@ 
Specialize in 4 Francisco, 0 Dakiond Terminal 








OAKLAND SAN FRANCISCO 


LUNDBORG MORGAN CO. 


BONDS 
COMMERCIAL PAPER 


We Specialize in Short-Term Collateral 
Notes ylelding 5 to 6%. 
SAN FRANCISCO LOS ANGELES 











LOS ANGELES 


CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


{Bonds 





Municipal 
Corporation 


Correspondence Invtied. 
LOS ANGELES SAN FRANCISCO 





Established 1887 


WILLIAM R. STAATS CO: 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 414% TO 6% 


LOS ANGELES SAN FRANCISCO 
PASADENA 


P. B. HAMMOND 


Stocks and Bonds 
yore kee alee 
nre Sdis 
Guitkern Cal. Edison Co. 


lle fos sane Go | 








MONTGOMERY, ALA. 


Exchange 
H, W. Hellman Bidg., LOS ANGELES 
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ST. LOUIS 


CHICAGO 





WE OWN AND OFFER 


Merchants Bridge First Mtge. 6s 
St. Louis County Gas first 5s 
Rock Island Frisco Terminal 5s 
Mississippi River & Bonne Terre ist 5s 
San Antonio Water Supply ist 5s 
East St. Louis Suburban first 5s 
Joplin & Pittsburgh first 5s 
Alton Granite & St. Louis ist 5s 
Doe Run Lead Company first 6s 
Union Sand & Material Notes 6s 
Hilton-Dodge Lumber Co. ist 6s 
Mississippi Glass first 6s 


A. G. EDWARDS & SONS 


1 Wall Street, New York 
412 Olive Street, St. Louis, Mo. 








| 
William R. Compton Co. 


Mchts.-Laclede Bidg., ST. LOUIS 
111 West Monroe St., CHICAGO 
33 Wall Street. NEW YORE 


MUNICIPAL 
and other | 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 
PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, &. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND, Jf 
Boston Office, 35 Congress St. . 




















Bonds and Preferred Stocks 
of Proven Value. 











BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 


Branck Offices: Hartford and New Britain. | 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the | 
Connecticut Market 





] 
j 








‘Founded 1855. Incorporated 1911 


GREENEBAUM SONS 


BANK AND TRUST COMPANY 
Corner Clark and Randolph Streets, Chicago. 


CAPITAL, $1,500,000.00 


5«%% BONDS CHICAGO FIRST MORTGAGE 
Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &c. 
Write for Bond Circulars. 

Interest allowed on time de its. 
Accounts Invited. Fore Exchange. 
Letters of Credit. 
General Domestic and Foreign Banking. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


f Automatic 52-636 
Telephones\ Wabash 768 








A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 
New York Stock’ Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Exchan 


Chicago Board of Tra 
St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


TAst on Application 
Municipal and 
Corporation” BONDS 
E.B SHAPKER & CO. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 


Mem bers 





a 

















A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


&. W. Cor. Monroe & La Salle Sts., Chicago. 








oink 





BUFFALO 





NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALB LOCAL SECURITIES 











PORTLAND, MAINE —__ | 


Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND - - - - MAINE 
@has. H. Payson. Geo. S. Payson Herbert Payson | 


aa ~ NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. 


-— - -—- —- - - 














NEW YORK 
60 Broadway | 





JOHN T. STEELE 
BUFFALO, WN. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISPS IN 
Buffalo and Western New York Securities 





oon 








ROCHESTER, N. Y. 


SAINT PAUL 
Twin City Rapid Transit Co. 6s 
St. Paul 


Gas Light Co. 5s and 6s 
Na City Telephone Co. 5s 


Paul Union Stock o_o 
Duluth Street Ry. Co. & 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN 


| ee 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Bidg., 
ST. PAUL, MINNESOTA. 




















MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 

prchasers of City of Migacogelis 

and other Bi gh-grade Northwestern Municipal 

‘Minneapolis National Bank Stocks. 
= 











KANSAS CITY, MO 
W. H. McCRUM 


INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & ‘Light Issues, 
Kansas City Mex. & Or. Ry. 4s, 1953 
Local Secu: ities 


DENVER, COL. 


CALVIN BULLOCK 


GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 




















~ OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER, COLO. 





Western Municipal and School Bonds 
Local securities bougkt and sold. 


Edwin M. Bosworth & Co. 











Gas & Electric B dg.. DENVER 
CINCINNATI ’ 
$400,000 

WILMINGTON, N. C. 


40-Year 44% Bonds 
{02 and interest 





WEIL, ROTH & CO. 
CHICAGO CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, 


OHIO 





MYRON W. GREENE 


MUNICIPAL GOVERNMENT BONDS 
Write for descriptive circular of 
City Government Bonds of Unadestionable Security 
Yielding 5 to 6% 


NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
i Ne better State No better Securities 























INDIANAPOLIS | 


NEWTON TODD 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
108 N. Pennsylvania St., INDIANAPOLIS 


Joseph T. Elliott & Sons 
Investment Securities 














INVESTMENTS 





16 EXCHANGE PLACE 
Tels. Y61 and 752 


JERSEY CITY’ 


Members Indianapolis Steck Exchange. 
American Nat. Bank Bidg., INDIANAPOLIS 
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WANTED 


Central Maine Power Co. com. 
Hudson River Elec. Pow. 5s, 1944 
Hudson River Elec. Co. 5s, 1931 
Nevada California Power 6s, 1927 
Siegel Stores Corporation, pref. 

Pere Marquette RR. com. & pref. 
International Text Book 

U. 8. Worsted Co., Pref. 

Denver Union Water Co. 5s, 1914 
York Haven Water & Power 5s, 1951 
Glen Falls Gas & El. 5s, 1919 
Northampton & Amherst 5s, 1921 
Louisville & So. Ind. 5s, 1923 
Norwalk Steel Co. 44s, 1926 
Cleveland Painesville & East. 5s, 1916 


HOTCHKIN & CO. 


63 State St., Boston. 
Telephones 460, 461, 462 Main. 





1852 1912 


JAS. B. COLGATE & CO. 


Bankers and Brokers 
Members of N. Y. Stock Exchange 


36 Wall Street, New York 


Public Utility Bond 


First Lien on property supplying, 
without competition, entire electric 
street railway, light, power and 
gas service in prosperous and 
growing city. 

Earning nearly 214 times interest 
charges. 


Price to yield about 5.40% 


Particulars upon request 








NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New Y ork 





SHORT-TERM INDUSTRIAL 
AND 


RAILROAD NOTES 


HEW YORE INSURANCE CO. 
STOCKS 


Hosmer, Risse & Webb 


74 BROADWAY, NEW YORK 
"Phone Rector 4364-4355 








Standard Gas & Elect. Pref. & Oom 
Oonsumers Power Oompany 5s 
North. States Pow. Co. Pref. & Com 


JAMES N. WRIGHT & CO 
DENVER, COLO. 





N.Y. Susquehanna & West. RR. Co. | 


General 5s, due Aug. 1940 





W. E. R. SMITH & CO. 


20 Bread Street 


New York 








Banks Sell Bonds at a Profit 
Sometimes: 


Why Not Always? 





For Brief Discussion of This Subject 


Address: Dept. E-23 of the 
Babson Statistical Organization, 
Executive Building, 
Wellesley Hills, Mass. 


Largest organization of its class in U. 8. 





National Gas, Electric Light & Power Co. 
The American Gas Company 

The American Railways Company 

Easton Consolidated Electric Company 

And their subsidiary securities. 


BIOREN & CO. 


Bankers 
314 Chestnut St., Philadelphia 
Members New York and Philadelphia Stock Exchanges 





Fairmont Coal 5s, 1931 

Consolidated Gas, Elec. Lt. & Pow. 4%s, 1935 
Consolidation Coal first & refunding 5s, 1950 
Petersburg RR. 5s, Class ““B,’’ 1926 
Carolina Central i 1949 


Whelan, Duer & Lanahan 


BANKERS 


CALVERT BUILDING, BALTIMORE, MD 
Members New York and Baltimore Stock Exchanges 





Twin City Joint 5s, 1928 

Georgia Ry. & El. First & Cons. 5s, 1982 
Columbus Street Railway First 5s, 1932 

City & Suburban (Portland, Ore.) 4s. due 1980 
Birmingham Ry. & Electric First Gs, 1924 


RIGGS & McLANE 


123 E. Fayette Street 
BALTIMORE, MD. 
Members Baltimore Stock Exchange 





OFFERINGS 


Colorado S$ sings & Cries Crk. Dist. ist 5s, 1930 
Syracuse Gas ist 

West Penn FL. ist 5s. 1931 

Western Ohio Ry. ist 5s, 1921 

Kirby Lumber 2d Series 6s 


MACKUBIN, GOODRICH & CO. 


Members of Baitimore Stock Exchange 
110 E. German St. BALTIMORE. MD. 


WANT 
Houston Electric 1st 5s, 1925 
Portland Railway ist & ref. 5s, 1930 
Om. & Coun. Bl. Ry. & Bdge 5s, 1928 
United Elec. Co. of N. J. 4s, 1949 


Strother, Brogden & Co. 


Calvert and German Streets 
BALTIMORE 





Members of Baltimore Stock Exchange 





ity 5s, due 1928 
NYO. Meineke Chic. ist & refund. 5s, due 1960 
Michigan Traction Ext. Co. first 5s, due 1923 
Houst. Oil Co. of Tex.6% Accd. Div. Cts, due 1925 


WALTER KOPPELMAN 


Member Baltimore Stock Exchange 
205 E. German St. BALTIMORE, MD. 





Erie ist Consol. 78 
New York State Railways Common 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector 








International Nickel Securities 
Bate Ryo Av 8sr toa 

N.Y. & N, J. Telephone Co, 5s, 1980 
ay on .R. Imp. 5s, 1984 


Atlantic 
Trust Co. Stocks 


rk & Tilford 
S. H. P. PELL & CO. 


and 
Members New York Stock Exchange 
- Dealers in Unlisted and Inactive Securities 
Toei. 7865-6-7-8-9 Hanover. 87 Wall St.. N. Y. 





WANTED 


Amarillo Wat., Lt. & P. Co. 5s 
Butte Water Co. 5s, 1921 . 
Boise=-Payette River 6s 
Birmingham Water Co. 5s . 
Muncie Water Co. 5s 
Arizona Territory Bonds. 
Leavenworth C. & Ft. L. W. 5s 
New Mex.-Colo. Min. & Coal 5s . 
Montrose Co., Colo., 5s 

Santa Fe Co., N. M., 5s & 6s 
Sioux City Traction 5s | 


H. C. Spiller & Co. Inc. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street Boston 


Laclede Gas First 5s of 1919 

Laclede Gas Refunding 5s of 1934 
Missouri-Edison 1st 5s of 1927 
United ghana of St. Louis General 


- . AO me 





4s, 1934 
Union Electric Light & Power 1st bs 
of 1932 
Union Electric Light & Power Re- 
funding 5s of 1933 
Dealt in by 
D.R. Francis } a . R. Francis Jr. 
J.H. Francis } (Established 1877) (C. H. Hiemenz 
J.D. P. Francis) \J.S. Smith 


214 North 4th Street, ST. LOUIS, MO 


Utica Belt Line St. Ry. 5s 
Rock Island Southern Ry. 5s 
Utica & Mohawk Val. St. Ry. 4s 
Portsmouth Kittery & York Ry. 6s 
Conn. Ry. & Ltg.4\%s & Stocks. 
Concord Maynard & ud. 5s Stock . 
Fitchburg & Leom. Ry. 5s & Stock 
F.W. MASON & CO. §3 State 


* Boston, 
Rock Island, Ark. & La. 4\%s, 1934 





| Fonda Johnst. & Glov. 4s and 4\4s 


Mason City & Ft. Dodge ist 4s, 1955 
Det. Gr. Rap. & West. ist 4s, 1946 
Chic. & West Michigan ist Bs, 1921 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., N. ¥. 
Diamond State Telephone Co. 5s, 1943 
Illinois Central Traction Co. 5s, i933 
Pittsburgh & Westmoreland Coal 5s, 1925 


St. Paul & Kansas City Short Line 4s, 1941 
Tennessee Power Co. ist Mtge. 5s, 1962 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia — 


Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Steck Exchange 
44 Pine Street NEW YORK CITY 


Northern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


Mangum Electric 5s 
George B. Atlee & Co. 


BANKERS 
119 S. Fourth St. Philadelphia 


Northern Indiana G. & E. 5s, 1929 
Aurora Elgin & Chic. 5s, 1946 . 
Danv. Urbana & Champ. 5s, 1923 
Bloom. Dec. & Champ. 5s, 1940 
Lynchburg Nash. & Lt. 5s, 1931 


HEARD & DARE 


ag th ALY BLDG., PHILADELPHIA 
OSCAR R RE WILLIS O. HEARD 


| STANDARD OIL 
_ Subsidiaries 
Gilbert Eliott & Co. 


Dy 
Tel. Hanover 6110 
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Guxrvent Bond Ingniries. 





FJ, LISMAN & CO. 
30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 39 Pearl Street, HARTFORD 
I and Title Bldg., PHILADELPHIA Industrial Trust Bldg., PROVIDENCE 
60 Congress Street, BOSTON 


O’Gara Coal Co. 5s, 1955 
Chicago & Alton Deb. 5s, 1922 
Leroy & Caney Valley 5s, 1926 
Pere Marquette Consol. 4s, 1951 
Beech Creek Coal & Coke 5s, 1944 
WE DEAL IN: Pere Marquette of Indiana 4s, 1943 
Consolidated Indiana Coal 5s, 1935 
Peoria & Pekin Union 2nd 4\¥s, 1921 
Toledo Terminal Railroad 414s, 1957 
Galveston Houston & Henderson 5s, 1913 
Hawkinsville & Florida Southern Ist 5s, 1952 
St. Louis Rocky Mountain & Pacific 5s, 1955 
AND ALL OTHER RAILROAD SECURITIES 


Alabama coupon 4s, 1956 


Tennessee Settlement 3s, 1913 L. von HOFFMANN & CO. 


New Orl. Mobile & Chic. pref. stock 
Jersey City Water 414s, 5s & 7s 56 Wall Street 
N.Y. & Pa. Tel & Tel. 4s, 1929 NEW YORK 
NY.GN. J. Tel. & eg 
» 4 . J. Tel. & Tel. 5s, | 
. Metropolitan Tel. & Tel. 5s, 1918 Alabama Central 6s 
New Orl. Mobile & Chicago 5s, 1960 New Haven Conv. 6s 
New York & New Jersey municipals Georgia & Alabama 5s 


Douglas Fenwick & Co.| Baltimore Ches. & Atlantic 5s 
34 Wall Street, New York. Choctaw & Memphis 5s 


Westingh at danere canines St. Joseph & Grand Island 4s 
eg ouse El. g.Co. se notes ; ; 

Pitts. Shaw. & Nor. Receivers’ Ctifs. Southern Ry., St. Louis 4s 

All Railroad Equipment Issues Lake Shore & Mich. So. As, 1928 


Shamokin Sunb. & Lewisb. 6s, 1925 
F ARSON, SON & CO. Atlantic City Gas Co. ist M. 5s, 1960 


Members of the New York Stock Exchange. American Ice Co. ist & Gen. 5s, 1914 
NEW YORK CHICAGO |The Harwood Elec. Co. 1st & ref. 6s, 1942 
21 Broad Street. First Nat. Bank Bldg. | rnickerbocker Ice Co. ist M. 5s, 1941 
Union Trac. Co. of Ind. Gen. 5s, 1919 


Ogdensburg & Lake Champl. 4s Winston-Salem Southb’d Ry. ist 4s, ’60 


Central Pac., Short Line4s | MELLOR & PETRY 


Members 


FERRIS & WHITE New York and Philadelphia Stock Exchanges 
Tel. 6327-8 Hanover 37 Wall St.; N. Y. 1421 Chestnut Street 
Philadelphia, Pa, 























we Want To Buy— 











‘Sunday Creek 5s WANTED 

:  acaental el ie oy ts : Quebec Jacques Cartier El. Co. ist 5s,’31 

os St. Louis. & Galro, Let fs “ Detroit & Mackinac Ry. er ogy og ra 

oe Computing-Tabulating-Recdg. Co. Sec. 

: » Pitts. Cin. Chic. & St. 3 

| ‘Toledo Walhonding Val ee Ohio ds Mich. United Ry. Co. ist 5s. 1931 

J.H. BECKER & CO. |Elijah Woodward& Company 
Tel. 985 Rector. 80 Broadway, New York +3 Exchange Placa. Wee Ab Ds PI 
ese 5 Tel. y, 7 amaceeates H.W. Noble & Co. 
6725 Detroit, Mich. _ 





MUNICIPAL BONDS 
Alfred Mestre & Co.} Legal for New York Savings Banks 


TO YIELD 44% 





Members CORPORATION BONDS 
New York Stock Exchange TO YIELD OVER 5%. 
Descriptive circulars on application. 
Central Branch, Mo. Pac. 4s 
Central Foundry Co. 6s W. N. COLE & CO. 
International Nickel 5s 
’ CITY. 

Kanawha & Hocking 0. & O. 5s emnater %.. alata ima 
Continental Coal Co. 5s . 
Tol. & O. Cent., St. Mary’s Div. 4s ¥r00 0 ahaa orang 
Tex. & N. O., Dallas Div. 4s 4 
Belleville & Carondelet 6s CITY OF BEVERLY, N. J. 


414% 30-Year Sewer Bonds 
To Yield 4.30% 





37 WALLIST. NEW YORK| WURTS,DULLES&CO. 


WE WILL BUY 
Nashville Flor. & Sheffield 5s 
Baltimore Ches. & Atlantic 5s 
Central Indiana Ry. 4s 
Burlington (Vt.) Gas Light 6s 
Metropolitan Elec. (Reading, Pa.) 5s 
Muncie (Ind.) Elec. Light 5s 
Bleecker St. & Fulton Ferry(N.Y.) 4s 








G. W. Walker & Co. 


Tet. 100 Broad. 25 Broad St., New Yerk. 





Pittsburgh Traction Co. 


FIRST 5s 


Dated 1887. Due October, 1927. 
Issue $750,000. 


*ropabiy the best secured street railway issue 
in P ittsburgh. An underlying lien of both the 
Philadelphia Company and the Consolidated 
Traction Co. The $2,500,000 stock is guaran- 
teed 7% dividends. 


TO YIELD 4.60%, TAX-FREE. 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 





N. O. & NORTHEASTERN RY. 
Prior Lien 6s, due 1915 

PITTS. MCK. & YOUGH. RR. 
2nd Mtge. 6s, due 1934 

SCIOTO VAL. & NEW ENG. RR. 
ist Mtge. 4s, due 1989 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 








Pacific Gas & Elec. Co. 5s, 1942 
Southern Bell Tel. & Tel 5s, 1941 


BURGESS,LANG &CO. 


BOSTON Private Telephone NEW YORK 
560 State St. Boston,N. Y.&Phila. 55 Wall St. 














American Gas & Elec. Com. & Pref. 
Electrical Utilities wy 

Federal Utilities Com. 
Penna. Water & Power a 


3 & Bonds 
povustic aware oe Light & Pref. 


Com. a Drel 
FREDERIC H. HATCH & CO. 
New York Boston 
30 Broad Street 50 Congress Strecs 


Private telephone between New York and Bostoa 


Chic. & Gt. Western ist 5s; 1936 
Missouri Pac. Equip. 5s, Ser. 2, 1918 
Grayling Lumber ist 6s, 1919-1922 
Alliance Gas & Power 5s, 1932 
Springfield, Vt., Wat.-Wks. 3s, 1930 


Pingree, McKinney &Co. 
8 Congress Street, Boston, Mass. 


WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D., 1947 
Chester County (Pa.) Gas 5s, J. & D., 1925 
Harrisburg (Pa.) Gas 6s, F. & A., 1928 
Kansas City (Mo.) Gas 5s, A. & O., 1922 

Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radnor (Pa.) Gas & El. 5s, M.&N.,'64 
Michigan City Gas & Elec. 5s, J. & J., 1987 
Nor. Indiana Gas & Elec. 5s, A. & O., 1929 
Omaha Gas 5s, F. & A., 1917 

Peoria (I1l.) Gas & Elec. 5s, J. & J., 1923 
Phila. Suburban Gas & Elec. 5s, F. & A., 1968 
Savannah (Ga.) Gas 5s, M. & S., 1923 
Suburban Gas of Phila. 5s, A. & r+ 1962 
Syracuse (N. Y.) Gas 5s, J. & J., 1946 
Syracuse (N. Y.) Lighting 5s, J. & D., 1951 
Syracuse (N. Y.) Lt. & Pow. 5s, J. & J., 1954 
Wilkes-Barre (Pa.) Gas & El. 6s, J. & J., 1956 
Williamsport (Pa.) Gas Co. Ss, F. & A., 1939 
Wilmington (Del.) Gas 5s, M. & S., 1949 


REED A. MORGAN & CO., 


West End Trust Co. Bldg., 











|125 S, FOURTH ST. PHILADELPHIA PHILADELPHIA, PENN. 








, , Telephone Lombard 1060-1061. 








Members of the Philadelphia Stock Exchange: 
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Gurrent Bond Anquiries, — 








._N.Y.& Westchester Ltg. Co. 4s, 2004 
Wells Fargo Co. Stock 
Cape Cod Cold Storage Stock 
Lincoln Trust Co. Stock 
Windsor Trust Co. Stock 
Consol. Water Co. of Utica Securs. 
Guatemala Central RR. 5s 
West. Pac. Ry. Co. ist 5s, 1933 
Adams Express 4s, 1947 
Griffin Wheel Co. Common Stock 


Gude, Winmill & Co. 


Members N. Y. Stock Exchange 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








STANDARD OIL 
Old Stock 
STANDARD OIL 
Subsidiary Stocks 
STANDARD OIL 
Subsidiaries En Bloc 


NEWBORG & CO., 


60 BROADWAY, N. Y. 
Telephone 4390 Rector 


PRIVATE WIRE TO ST. LOUIS 


— ~~ TT. 
een’ 





i “aA 





liberal income. 


Fifth Avenue Branch, 
5th Ave. & 43d St. 





Railway Equipment Obligations 


Railway Equipment Obligations, because of their fundamental soundness, have 
become a very popular form of investment security. They combine in a high 
degree the three requisites of a good investment—security, marketability and 





We have prepared a booklet describing the more important issues of the prin- 
cipal railroads, and will be pleased to mail a copy to you upon request. 


Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


London Office, 
33 Lombard St., B. G. 


Deposits, $178,000,000 











OFFERINGS WANTED 
Aurora Elgin & Chicago Ry. ist 5s, 1941 
Cleve. Elyria & Western ist Cons. bs, 1920 
Columb. puckexe Lake & ret ist 5s, treat 
umb. Zanesv. ist 6s, 
Peoria Light Co. Collat wis s, 1936 


R. M. Stinsod & Co. 


North American Bidg., PHILADELPH 


Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 





Miller & (ompany 


Members New York, Philadelphiaand Chicago 
Stock Exchanges 


29 BROADWAY, NEW YORK 
55 Congress St. 15 The Rookery 
Boston, Mass. Chicago, Ill. 


High-Grade Railroad, Corporation & 
Public Utility Bonds to yield from 
4.25% to 6.00% 


Particulars on Application 





Franz H. Krebs, 
BONDS 


74 Broadway 
NEW YORK 





New York Lack. & West. 1st 6s, 1921 
Indianapolis & Northwest. Tr. 5s, 1923 
Pennsylvania Com mpeny 4s, May, 1952 
Potomac Valley Co. ist 5s, 1941 


WALTER Ss. PLACE 
85 Congress St., BOSTON, MASS. 


Milwaukee Sparta & Northern 4s, 1947 
Canada Southern ist 6s, 1913 

Penn. Co. 3s, 1941 

Wheel. & L. Erie Ext. & Impt. 5s, 1930 
Canada Southern 2nd 5s, 1913 

Kings County Elevated 4s, 1949 

So. Ry., Mobile & Ohio 4s, 1938 
Norfolk & Western Div. 4s, 1944 
Wheel. & L. E., Wheel. Div. 5s, 1928 
Brooklyn Union Elevated 5s, 1950 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 


20 Broad St. New York 
Private wire to Philadelphia. 


COFFIN & COMPANY 
$4 Pine St 








Telephon 
+6100 to 6106 John NeW York 


WE OFFER 
Brooklyn City Railroad 5s 
Golorado & Southern ist 5s 
Chicago & Eastern Illinois 6s 
Minneapolis & St. Louis, Pac. ext. 6s 
Kanawha & Michigan ist 4s 
Richmond & Danville 5s 





———————— 


Westinghouse Elec. & Mfg. Co, 
Conv. 5s, 1931 
Circular on application 


LADD & WOOD 


7 Wall Street, New York. 








Birmingham Ry. & Elec. 5s, 1924 
Chattanooga Elec. 1st 5s, 1919 
Seattle Electric lst 5s, 1930 

Merch. & Miners Transp. Co. 48,1915 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 
Members of Baltimore Stock Exchange. 


Astoria Veneer Mills & Dock Co. 6s 
Japanese Govt. 1st 44s 
Kan. City Ft. Scott & Memphis 4s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cabie: “Orlentment.” 








Brooklyn Union Gas 5s, 1945 

Kings Co. El. Lt.& P. Pur.Mon. 6s ,’97 
Laclede Gas 5s of St. Louis, 1919 
Hudson Co. Gas 5s, 1949 

New Amsterdam Gas 5s, 1948 

N. Y. & Queens El. Lt. & P. 5s, 1930 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., N. Y, 


Amer. Light & Traction Co. Stocks 
Pacific Gas & Elec. Co. Stocks 
Tenn. Ry., L. & Power Securities 
United Light & Rys. Co. Stocks 
International Silver Co. Common 
Amer. Gas & Electric Co. Stocks 


LAMARCHE & COADY, 


Tel. 83669 Broad. 25 Broad St., N. Y 





ONTARIO POWER CO. 5s 


Price on application 


C. E. DENISON & CO. 


| BOSTON and CLEVELAND 








OFFERINGS WANTED 


Danville Urbana & Champaign ist a. 1923. 
Decatur Gas & Elect. =e ist ~ 

Evansville Elec. 
Peoria Light Co. 
Syracuse Lt. & Power Co. Col. Tr. 5s, 1964. 


Epwarp V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Beli-Spruce 37832. Keystone-Race 6386 


National Surety 

Atlantic Fruit & SS. 

City Investing Co. 

Butte Elec. & Power 

Safety Car Heating & Lighting 
Pope Mig. Co. 


LEONARD SNIDER & co. 


Tel. 496 Rector 60 Broadway, N. ¥ 


City of Norfolk, Va., 4s, due 1936 

City of Greensboro, N.C., 5s,due 1931 

Atlantic City Electric Co. ist & ref. 5s 
- American Water-Works pref. stock 


Nelson, Cook & Co. 


BANKERS 
German St., corner Calvert BALTIMORE, MD, 














Franklin Trust Co. (Brooklyn) 
Lawyers’ Title Ins. & Trust Co. 
American Dist. Teleg. Co. (Bklyn.) 


C.E. MACKAY & CO. 


Specialists in Brooklyn and Long Island Securtttes 
Telephone, Rector 1297. 16 WALL ST., N. Y. 








mange 
Rock Island Southern By s , 1947 
Savannah Electric 5s, 1 
Oklahoma Central Ry. 5% Certif. of Deposit 
Kingston ces f & Electric 5s, 1962 
Walpole Rubber & Com 
Pere Marquette ist & 2d Pid. & Com. 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 





560 CONGRESS ST., STON 








Denver & Rio Grande 4s & 414s 
Western Pacific 5s 
Houston East & West Texas 
Missouri Kansas & Texas 


Pittsburgh Junction 6s 


5s 
of Texas 5s 


Texas Co. Notes, 1914=1916 
Manitoba=Pacific Extension 4s 
Dundee Water, Land & Power 7s 
John Stephenson Co. 5s 
Dominican Republic 5s 
Missouri Pacific 59% Notes 
Lack. & Wyoming Valley (Green) 5s 


WERNER BROS, 


Tel, 4800-}-2-3-4-5 Broad 


& GOLDSCHMIDT 
25 Broad Street, N. Y, 
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Financial 


— 





First Mortgage 6% Bonds 
at par. 
PROPERTY OPERATED BY 


H. L. DOHERTY & CO. 
Com tes all electric ——~ power, 
cab aa anveat railway facilities in rapidly 


growing city. | 
Strong Sinking Fund Provision. 
Actual cost of property_twice bonded debt. 


W. E. HUTTON & CO. 


aneatgame | York Stock Exchange 
, New York Cotton Exchange 


New York, 60 Broadway 
Cincinnati, Ist National Bank Bldg. 
Private wires to principal cities in the United 
States. 





T. W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YOko. 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





H. D. Walbridge & Co. 


BANKERS 
14 Wall Street, New York 


- We purchase and operate 
Public Utility Properties 
and 


Finance attractive underwritings 





Adrian H. Muller & Son, 
AUCTIONEERS, 


Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





1850 1913 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 





JOHN P. MUNN, M. D., President 





Finance Committee. 
‘OCOLARENCE H. KELSEY, Pres.Title Gu.&Tr.Ce. 
WM. H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Traders Nat.Bk. 





| ,Good men, whether experienced in life insurance 
er not, may make direct contracts with this Com- 
, tor a limited territory if desired, and scoure 
Lemeselves. ip addition to frst year’s commis 
sien, a renewal! tn insuring an inoome for the 
future. Address the Company at tits Home Office, 
We. 377 Broadway, New. York City. 


as 





Financial, 








L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 57 Creere Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


Established over 60 Years 








65 Wall Street 


THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


New York 





MUNICIPAL 
RAILROAD 
CORPORATION 


‘6 


47/0 


BONDS 
6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


eo 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Boston 





LADD & TILTON BANK 


W. M. Ladd, President. 


solicited. 


PORTLAND, 

Established 1859 

Capital Fully Paid 

Surplus and Undivided Profits $800, 000 
OFFICERS. 


E. Cookingham, V.-Pres. 
W. H. Dunkley, Cashier. 


Interest paid on Time Deposits and Savings Accounts 


R. 


J. W. 
Walter M. Cook, Asst.Cash 


OREGON 
$1,000 ,000 


S. Howard, Asst. Cash. 
Ladd, Asst. Cashier. 





Accounts of Banks, Firms, Corporations and Individuals 
We are prepared to furnish depositors 
every fac lity consistent with good banking. 





Dayton Lighting Co. 5s, 1937 
Detroit Toledo & Ironton 4s, 
Canton (O.) Electric 5s, 1937 
Lansing Fuel & Gas 5s, 1921 


H. L. NASON & CO. 


65 Congress St., BOSTON, MASS. 


1955 





BANK & TRUST CO. STOCKS 


Bought and Sold 


GEO. RUST ROGERS 





¢ Tel. 1782 Rector 


60 BROADWAY 


= Nevada-California Power 


Company 6s 
Net earnings, after Syren 1911, 
More than 3% time 
Bond Interest 


WE WILL BUY OR SELL 


Boettcher, Porter & Company 


Denver Colorado 














FOR SALE 
100 Singer Manufacturing 
100 American Chicle 
100 Childs (Restaurant) Co., com. 
100 General Baking, com. & pid. 
100 Phelps, Dodge & Co. 


J. K. RICE, JR. & Co. 


*Phones 7460 to 7466 Hanover,33 Wall St., N. Y. 





Schmidt & Gallatin 


Bankers and Brokers 
111 BROADWAY, NEW YORE 








NOW READY 


FINANCIAL REVIEW 


1912 ISSUE 


A Year Book of Financial Information 
300 Pages 


Comprehensive Statistics for a Series of Years 


CONTENTS 
Retrospect of the Year 1911. 
Listings of New Securities. 
Bank Clearings. 
Record of Transactions on Stock Exchange. 
Business Failures in United States. 
Daily Rates for Call Money in 1911. 
Weekly Range of Money Rates. 
Yields of Leading Crops. 
Anthracite Coal Production. 
Gold and Silver Production. 
Silver Quotations from 1837 to 1912. 
British Trade and Finances in 1911. 
United States Imports and Exports. 
Daily Prices of Foreign Exchange. 
United States Debt and Securities. 
Prices of State Securities. 
Railroad Statistics. 
Monthly Range | of Prices. 
Stocks and Bonds—At New York Stock Ex- 
change for five years, viz.: 1907, 1908, 1909, 
1910 and 1911, and at Boston, Philadel hia, 
Baltimore and Chicago Exchanges for year 1911. 
Dividends—1902 to 1911 inclusive. 
Railway a and Industrial Section 
ebruary 1912 issue of on. important pub- 
lication (190 pages) is bound up with the Review 


TERMS: 
Price of the Review, bound in cloth 
Postage 20 cents. 


Commercial & Financial Chronicle 
138 Front Street, New York. 
vente... feee also be had at 513 Monadnock 





Blk cago; Edwards & Smith, 1 Dra 
Gardens, London. — 


JUNE 8 1912.) 


Se 
mee: 








Financial 





Stone & WEBSTER 


SSS 





SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 





STONE & WEBSTER. 


‘ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 


== 


I 





STONE & WEBSTER 
MANAGEMENT ASSOCIATION 


GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 
—=—=—=—=_ ——= 
BOSTON 
047 MILK STREET 

NEW YORK CHICAGO 
SNASSAU STREET FIRST NAT. BANK BLDG, 








yr 70". — Six’s, 10-year deben- 

h% tures, based on New York 

realty. $100, $500, $1,000, 

BONDS etc., Interest semi-annually. 

American Real Estate Company 
Founded 1888 


Assets $24,134,240, Cazttal & Surpius $2,076,587 
5:27 Fifie Avenuc Rew Ye@ru 





H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORTS 





Insurance Exchange Building, 
CHICAGO 


New York Portland, Ore. 








Dinidends, 


—— ~~ 





Office of 
H.M. BYLLESBY & COMPANY 
Engineers Managers 


Chicago 

The Board of Directors of the ARKANSAS 
VALLEY RAILWAY LIGHT & POWER COM- 
PANY has declared a quarterly dividend of One 
and Three-Quarters Per Cent (1%%) upon the 
Preferred stock of the compeey. payable by check 
June 15th, 1912, to stockholders of record as of 
the close of business May 3ist, 1912. 

ROBERT J. GRAF, Treasurer. 





Office of 
H.M.BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY, Muskogee, 
Oklahoma, has declared a quarterly dividend of 
One and Three-Quarters Per Cent (134%) upon 
the Preferred stock of the company, payable by 
check June 15th, 1912, to stockholders of record 
as of the close of business May 31st, 1912. 
ROBERT J. GRAF, Asst. Secretary. 


oe 





Office of 
H.M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the STANDARD 
GAS & ELECTRIC COMPANY has declared a 
uanngert dividend of Two Per Cent (2%) upon 
e erred stock of the company, payable by 
check June 15th, 1912, to stockholders of record 
as of the close of business May 31st, 1912. 
' ROBERT J. GRAF, Treasurer. 
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Dividends. 


Dinidends. 








| FOUNDED 
__ 1803 
218th CONSECUTIVE SEMI-ANNUAL 
DIVIDEND. 4 -:-+-+:+:- 
THE MERCHANTS NATIONAL BANK 
of the ty of New York, 
42 WallS 


treet. 
June 6th, 1912. 


The Board of Directors has this day declared a 
dividend of THREE AND ONE-HALF PER 
CENT (3 4%) ,free of tax, payable July ist, 1912, 


to stockholders of record at the close of business |. 


June 25th, 1912. 
JOSEPH BYRNE, Cashier. 





GIRARD TRUST COMPANY. 

At a meeting of the Board of Managers, held 
this day, a quarterly dividend of NINE (9%) 
PER CENT was declared, payable July ist 
1912, to stockholders of reas on the books of 
the company at the close of business June 15th 
1912. Checks for oy heen be mailed. 

Jd. ADS, Treasurer. 

Philadelphia, Pa., June 6th, 1912. 





AMERICAN CAR & POUNDER Y COMPANY. 
New York, June 3, 1912. 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 53. 

A dividend of one and three-quarters per cent 
(134%) on the Preferred Stock of this Company 
has this day been declared, payable Monday, 
July 1, 1912, to stockholders of record at the close 
of business Tuesday, June 11, 1912. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

, S. S. DE LANO, Treasurer. 

WM. M. HAGER, Secretary. 





AMERICAN CAR & FOUNDRY COMPANY. 
New York, June 3, 1912. 
COMMON CAPITAL STOCK 
DIVIDEND NO. 39. 

A dividend of one-half per cent (%%) on the 
Common Stock of this Company has this day been 
declared, payable Monday, July 1 1912, to stock- 
holders of record at the close of business Tuesday, 
June 11, 1912. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

- % S. S. DE LANO, Treasurer. 

WM. M. HAGER, Secretary. 





THE NORTH AMERICAN COMPANY. 

30 Broad St., New York, May 27, 1912. 
DIVIDEND NUMBER THIRTY-THREE. 
A quarterly dividend of ONE AND A QUAR- 

TER PER CENT upon this Company’s Capital 
Stock will be paid on July 1, 1912, to stockholders 
of record at the close of business on June 15, 1912. 
The stock transfer books will not be closed. 
CHECKS will be mailed to stockholders who have 
filed permanent Dividend Orders at this office. 
J. F. FOGARTY, Secretary. 





OFFICE OF 

NIAGARA FALLS POWER CO. 

5 Broad St., New York, June 5, 1912. 
At a meeting of the Board of Directors of this 
Company held on the 4th day of June, 1912, a 
dividend of $2 per share was declared on the 
Capital Stock of this Company, payable on and 
after the 15th day of July, 1912, to stockholders 
of record at the close of business on the ist day 


of July,.1912. 
; F. L. LOVELACE, Secretary. 


THE 
i 





hiladelphia, Pa. 

The Board of Directors has this day declared a 
quarterly dividend of 1 % per cent on the Capital 
Stock of this Company, payable on the 29th day 
of June, 1912, to stockholders of record at the 
close of business, June 22, 1912. 

J. SELLERS BANCROFT, 


Treasurer. 
Philadelphia, June 4, 1912. 


OFFICE OF THE 
LANSTON Ne tA MACHINE CO. 





THE UNION BAG & PAPER CO. 
17 Battery Place, N. Y., June 5, 1912. 
68D QUARTERLY DIVIDEND. 

A dividend of 1% on the preferred stock of 
The Union Bag & Paper Company has this day 
been declared, payable July 15th, 1912, to stock- 
holders of record at the close of business on 
June 30th, 1912. The stock transfer books will 


not be closed. 
JAMES F. BUSH, Secretary. 





AMERICAN BEET SUGAR COMPANY. 
PREFERRED STOCK DIVIDEND NO. 52. 
32 Nassau St., N. Y., June 7th, 1912. 
A regular Quarterly Dividend (No. 52) of One 
and One-Half Per Cent on the Preferred Stock 
ot this Company has been declared, payable on 
July ist, 1912, to Yreferred Stockholders of 
record at the close of business, June 21st, 1912. 
Checks will be mailed. 
JOHN E. TUCKER, Treasurer. 





MERGENTHALER LINOTYPE CO. 

New York, June 1, 1912. 
A regular quarterly dividend of 2% per cent 
and an extra dividend of one-half of one per cent 
on the capital stock of Mergenthaler wa 
Company will be paid on June 29, 1912, to the 
stockholders of record as they appear at the close 
of business on June 8, 1912. The Transfer Books 

will not be closed. 
RED’K J. WARBURTON, Treasurer. 





AMERICAN MANUFACTURING CO, 
No. 65 Wall Street 


treet. 
New York City, June ist, 1912. 

61st CONSECUTIVE QUARTERLY DIVIDEND 
A dividend of ONE AND ONE-HALF PER 
CENT (1%%) has been declared on the stock 
of this company, payable July 1, 1912, to stock- 
holders of record June 15, 1912. ! 

HENRY R. MURRAY, Secretary. 


} 
and 


SOUTHERN PACIFIC COMPANY 
DIVIDEND NO. 23 


aay he ogg DIVIDEND of One Dollar 
Fifty Cents ($1 50) per share on the Capital 
Stock of this Company has been declared, payable 
at the Treasurer's Office, No. 165 Broadway, New 
York, N. Y., on July 1, 1912, to stockholders of 
record at 12 o’clock noon, on Saturday, June 1 
1912. The stock transfer books will not be closed 
for the payment of this dividend. 


All stockholders who have not already 
filed dividend orders with the under- 
signed should do so at once; otherwise 
no such dividend will be paid except 
personally to the stockholder of record 
or to his duly authorized agent, and in 
either case 0 when satisfactorily 
identified. Bl orders can be had on 


application. 


A. K. VAN DEVENTER, Treasurer. 
New York, May 9, 1912. 





NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD COMPANY. 
Treasurer's Office, New York, June 7, 1912. 

A dividend of Five Per Cent on the Capital 
stock of the NEW YORK & HARLEM RAIL-~ 
ROAD COMPANY will be paid by the New York 
Central & Hudson River Railroad Company, 
lessee (under the provisions of the contract be- 
tween the two companies) at this office on the 
ist day of July next to stockholders of record at 
the close of business on the 15th inst. 

EDWARD L. ROSSITER, Treasurer. 





NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD COMPANY. 
New York, June 5th, 1912. 
A Lo gh Dividend of ONE AND ONE- 
QUARTER PER CENT (1%%) on the capital 
stock of this Company has been declared payable 
on Monday, July 15th, 1912, at the office of the 
Treasurer, to stockholders of record at the close 
of business on Wednesday, June 19th, 1912. 
EDWARD L. ROSSITER, Treasurer. 





DETROIT & MACKINAC RAILWAY CO. 
40 Wall Street, N. Y. City, May 20, 1912. 
A dividend of TWO AND ONE-HALF PER 
CENT (2%%) on the Preferred Stock and a divi- 
dend of TWO AND ONE-HALF PER CENT 
(2%%) on the Common Stock of this Company, 
have this day been declared, payable July Ist 
1912, to stockholders of record at the close of 
business on June 15th, 1912. The stock transfer 
books of the Company will close June 15th, 1912 
and re-open July 3d, 1912. 
Cc. B. COLEBROOK, Treasurer. 





PREFERRED DIVIDEND NO. 39. 
Office of the ~- . 
ST. JOSEPH RAILWAY, LIGHT, HEAT & 
POWER CO. 

The Board of Directors of the St. Joseph Rail- 
way, Light, Heat & Power Co. has declared the 
regular quarterly dividend of ONE AND ONE- 
QUARTER PER CENT upon the Preferred stock 
of the Company, payable July ist, 1912, to stock- 
holders of record at the close of business June 15th, 
1912. Checks will be mailed. 

G. L. ESTABROOK, Secretary. 


CO 


NORFOLK & WESTERN RAILWAY CO, 

The Board of Directors has declared a quarterly 
dividend of One and One-Half Per Cent upon the 
Common Stock of the Company, payable at the 
office of the Company, Arcade Building, Phila- 
delphia, Pa., on and after June 19, 1912, to the 

Common Stockholders as registered at the close of 
business May 31, 1912. 
E. H. ALDEN, Secretary. 








BROOKLYN RAPID TRANSIT COMPANY. 
New York, May 27th, 1912. 
The Board of Directors has this day declared 


a quarterly dividend of one and one-quarter per 
centum (1 ©) on the capital stock this Com- 
pany, payable on July ist, 1912, to stockholders 


of record at the close of business on Monday, 
June 10th, 1912. 
J. H. BENNINGTON, Secretary. 





PACIFIC GAS & ELECTRIC CO. 

A meeting of the Board of Directors has been 
called for 12 o’clock noon, June 15, 1912, for 
the purpose of declaring a quarterly dividena 
(No. 2) of $125 per share upon the Common 
Capital Stock of this Company, payable on he 
15, 1912, to stockholders of record at 12 o’cl 
noon, June 15, 1912. The Transfer books wih 
not close, and owners desiring checks payable to 
themselves should have stock certificate issued ip 
their own names on or before the last -—- 
tioned date. Checks for the dividend will 
mailed. D.H. FOOTE, Secretary of the 

PACIFIC GAS & ELECTRIC COMPANY, 

San Francisco, Califorina, May 24, 1912. 





E. I. du PONT de NEMOURS POWDER Co. 
Wilmington, Del., May 29th, 912. 
The Board of Directors has this day decla 
the regular dividend of 2% and also an ex 
dividend of 1% on the Common Stock of this 
Company, payable June 15th, 1912, to stock- 
holders of record at close of business on June 5th 
1912; also, dividend of 14% on the Preferred 
Stock of this company, , pazense July 25th, 1912, 
to stockholders of record at close of business on 
July 15th, 1912. 
ALEXIS I. du PONT, Secretary. 


GENERAL. CHEMICAL COMPANY. 





road Street, New York, May 20, 1912. 
A regular quarterly dividend of ONE AND 
ONE-HALF ER CENT (1%%) wilk be paid 


July 1, 1912, to preferred stoc 





olders of record 
at close of business June 19, 1 ; 
JAMES L. MORGAN, Treasurer, 


’ 
' 
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trust Companies. 














M 


es 


New 


FREDERICK G. 


New 


Manager Hearst 














Capital $2,000,000 
Surplus 7,000,000 


BENJ. L. ALLEN, Vice-Pres. 
FRANCIS HENDERSON, Vice-Pres. 
LANGLEY W. WIGGIN, Secy. 


ASSETS 


Cash on hand and in Banks... 


Exchanges for Clearing House... . 
Bonds and other Securities 


Real Estate, Banking Houses... . 
Trust & Municipal Dept. Advances 
Accrued Interest Receivable 


CHARLES H. KEEP, Chairman of the Board 
BENJ. L. ALLEN 


Vice-President of the Company 


SAMUEL G. BAYNE 


President Seaboard National Bank 


UNION N. BETHELL 


President N. Y. Telephone Co. 


G. LOUIS BOISSEVAIN 


York City 


BOURNE 


York City 


FRANKLIN Q. BROWN 


Redmond & Co., Bankers 


EDWARD H. CLARK 


Estate 


GEORGE C. CLARK, Jr. 


Clark, Dodge & Co., 


Bankers 


COLUMBIA 
KNICKERBOCKER 
TRUST 
COMPANY 


Member New York Clearing House 
WILLARD V. KING, Presid:nt 


AUGUSTUS G. PAINE, Vice-Pres. 


J. M. GERARD, Vice-Pres. 





». «$11,489, 181.25 
1,663,939.57 
20,532,858.35 
5.938,068.26 
20,140,932.48 
3,945, 185.92 
4,362,518.33 
187,105.35 
292,433.79 


$68,552,223.30 


Capital Stock. . . 
Surplus 


Deposits 











DIRECTORS 


HAROLD B. CLARK 


White, Weld & Co., Bankers 


T. COLEMAN DU PONT 


E. I. du Pont de Nemours Powder Co. 


FREDERICK H. EATON 


President Am. Car & Foundry Co. 


HENRY GOLDMAN 


Goldman, Sachs & Co., Bankers 


EDWARD H. R. GREEN 


President Texas Midland Railroad 


J. HORACE HARDING 


Charles D. Barney & Co., Bankers 


A. BARTON HEPBURN 


Chairman Chase National Bank 





Independent of the Control! of Any Single Interest 


HARRIS A. DUNN, Treas. 


Statement of Condition, June 6, 1912 
LIABILITIES 


Undivided Prohts ....... 
Office and Certified 


Reserved for Taxes, Etc......... 
Accrued Interest Payable ....... 


Pres. So. Jersey Gas, Elec. & Trac. Co. 


Pres. New York and Penn Company 


60 Broadway 

Fifth Ave. and 34th St. 
Lenox Ave. and 125th St. 
Third Ave. and 148th St. 


HOWARD BAYNE, Vice-Pres. 
WM. TURNBULL, Vice-Pres. 





$68,552,223.30 


WILLARD V. KING 


President of the Company 


ANTHONY R. KUSER 
WM. H. NICHOLS 


Chairman General Chemical Co. 


AUGUSTUS G. PAINE 
HERMANN SIELCKEN 


Crossman & Sielcken, Merchants 


FREDERICK STRAUSS 


J. & W. Seligman & Co., Bankers 


WM. A. TUCKER 


Tucker, Anthony & Co., Bankers 


PAYNE WHITNEY 


New York City 
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$500,000 


New York State 


50 Year 4s 
(New Issue) 


Tax Exempt in New York 


Legal Investment for 
Savings Banks Trust Funds 


Price on application 





N. W. Halsey & Co. 


49 Wall Street, New York 


Philadetphia 


Chicago 


San Francisco | 





Aotices. 





UNITED STATES RUBBER COMPANY. 


New Brunswick, New Jersey, May 31st, 1912. 

Notice is hereby given that a Special Meeting 
of the Stockholders of the United States Rubber 
Company has been duly called and will be held at 
the principal office of the Company in the City of 
New Brunswick, N.J., on Monday, June 17, 1912, 
at 11 a. m., for the purpose of taking action sep- 
arately upon two independent resolutions adopted 
by the Board of Directors of the United States 
Rubber Company at the meeting thereof held 
May 31, 1912, viz.: 

(1) The resolution declaring advisable the in- 
crease of the Capital Stock to $120,000,000, to 
consist of $70,000,000 of First Preferred Stock, 
$10,000,000 of Second Preferred Stock and $40,- 
000,000 of Common or General Stock, and the 
amendment of the Amended Certificate of Organi- 
zation accordingly. 

(2) The resolution declaring advisable the re- 
tirement from time to time of any and all of the 
Second Preferred Stock by the purchase of such 
stock from such of the holders thereof, severally 
and respectively, as shall consent to sell the same 
to the company for such purpose, by the issue to 
them of First Preferred Stock at the rate of three 
shares of First Preferred Stock for four shares of 
Second Preferred Stock, and the amendment of the 
Amended Certificate of Organization accordingly. 

The Transfer Books will close at 3 p. Mm. on 
Thursday, June 6, 1912, and will reopen at 10 
a.m. on Tuesday, June 18, 1912. 

By order of the Board of Directors. 

SAMUEL NORRIS, Secretary. 





GAante d. 





WANTED, by well-known New York 
bond house, salesman for New York 
City. Will pay liberal salary and com- 
missions to men having good records 
as distributers. Address D. P.C., care 
“Chronicle,’’ P. O. Box 958, N. Y. 





WANTED—BOND PUBLICITY MAN. 

By Chicago Bond House dealing in a general 
line of Municipal and Corporation bonds; a man 
thoroughly experienced in both of these classes 
of securities to take charge of Publicity Depart- 
ment, including advertising, mail opermnes and 
composing circulars. Give references and state 
experience. Responses treated confidentially if 
desired. AddressC. S. P., care “The Commercial 
and Financial Chronicle,’’ P. O. Box 958, New 
York City. 





Prominent banking house requires services of 
first-class bond man with thorough Wall Streét 
experience for New York City. Please state 
experience, references and salary. aly high- 
grade men need apply. Address, L. B. G., care 


“Chronicle,” P. 0. Box 958 New York. 
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$500,000 
Southern Wisconsin Power Co. 


(KILBOURN, WISCONSIN) 
First Mortgage 5% Sinking Fund Gold Bonds 








CONTINENTAL AND COMMERCIAL TRUST AND SAVINGS BANK, CHICAGO, TRUSTEE 





Dated October 1, 1908. Due Oct. 1, 1938. Interest payable April lst and October 1st at the Continental and 
Commercial Trust & Savings Bank, Chicago, Trustee. Bonds are redeemable on any interest date upon sixty days’ 
notice at 105 and interest. Coupon bonds of $1,000 denomination, with privilege of registration as to principal. 











CAPITALIZATION. 
a_i Ra ae aac RN 0 cli 0-0 a a HAE Ms wre $1,500,000 : 
First Mortgage 5% Bonds (authorized issue)_____________________~- $2,500,000 
Reserved for betterments and extensions________________________-_ 475,000 
ELLIO IN REE GE $2,025 ,000 
STATEMENT OF EARNINGS 
(For year ended April 30, 1912) 
NE COIR. oon inne wee cce ke ae ie ee ie $195 ,246 82 
Ce I i veces eine ws seeprens ds lil dees sh talk adiaiaarien 38,859 83 
EEE Sa a Ne a TR! ARES SAT ED Lepper re uh TON pages RO SY $156,386 99 
en LE EEL TN Pi «Te 100,208 33 
I a saw sins sins oi sgagnupel tba neat te ine nibin on nein di $56,178 66 


The Southern Wisconsin Power Company, a Wisconsin corporation operating under a perpetual charter, owns 
and operates a hydro-electric water power property on the Wisconsin River at Kilbourn, Wisconsin. The character 
of the Wisconsin River, its drainage area and stream flow is such that it is one of the most favorable streams in the 
Middle West for power development. The Company’s power site is owned in fee simple and flowage rights are held 
in perpetuity. The dam and hydro-electric power station represent the most modern physical type for the generation 
of electric energy, and, together with the lines for the high-tension transmission of power, are of the highest standard 
of efficiency. The main generative equipment has a combined normal capacity of 6,000 kilowatts, which, subject to a 
continuous overload of 25%, is equivalent in the aggregate to 10,000 horse power. 


hk 


The Southern Wisconsin Power Company has contracts for the sale of practically its entire output of electric 
power. The principal contract is with The Milwaukee Electric Railway & Light Company, of Milwaukee, Wisconsin, 
for a period of twenty-five years. Under the terms of this single contract the Southern Wisconsin Power Company 
is assured a minimum yearly revenue more than sufficient to pay all operating expenses, depreciation, fixed charges 
and interest requirements on its entire authorized issue of First Mortgage Bonds. 


The bonds herein offered for sale are secured by an absolute first mortgage on all of the property rights, fran- 
chises, privileges, etc., now owned or that may be hereafter acquired by the Company and are a part of the total 
authorized issue of $2,500,000. Bonds are held in escrow by the Trustee for the purpose of betterments, additions, 
extensions, etc., and may be issued at the rate of only 80% of the actual cost of same. The Company reserves the 
right to redeem all or any of the bonds on any interest day, on sixty days’ notice, at a premium of 5% of their par value. 


Under the terms of the Trust Deed, the Company is required to deposit with the Trustee each year, beginning 
July 20, 1914, as a sinking fund for the retirement of the bonds, a sum—either in money or the bonds of the Company 
—sufficient in amount, with the accumulations thereof, to retire approximately $675,000 of the bonds prior to their 
maturity. 


Price to Yield Over 5.40 Per Cent 
DEVITT, TREMBLE & COMPANY 


First National Bank Bldg., Chicago. Morris Bldg., Philadelphia. 


McCOY & COMPANY 


105 South La Salle St., Chicago 
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We Own and Offer, Subject to Prior Sale, 


$1,250,000 
Missouri & North Arkansas Railroad Company 


Receivers’ 5% Certificates 


Dated May 1, 1912. Due May 1, 1915. 
, Redeemable, as a whole, after May 1, 1913, at 101 and interest, on sixty days’ notice. 


Interest payable May 1 and November 1. Both principal and interest payable at the 
MERCANTILE TRUST COMPANY, Saint Louis, Mo. 


Coupon Certificates of $1,000 Each. 





Total amount authorized, $2,500,000. Present issue, $1,250,000 . 
The remaining certificates are reserved against future expenditures for improvements to the property. 


This issue of certificates is secured by an absolute first lien upon the entire property of the railroad 


omen ade upon which there has been expended, exclusive of the amount of these certificates, over 


The total authorized issue figures less than $7,600 per mile, including equipment. 


The Court’s order provides that any certificates issued in addition to the $2,500,000 authorized 
shall be secured by a lien subordinate to these certificates. } 


THE MISSOURI & NORTH ARKANSAS RAILROAD COMPANY comprises about 360 miles of main line (including 29 miles operating 
nder trackage contracts with the Kansas City Southern Railroad Company and the St. Louis & San Francisco Railroad Company) and extends 
rom Joplin, Missouri, southeastwardly across the State of Arkansas to the City of Helena on the Mississippi River, together with extensive sidings 
and spur tracks, station buildings and grounds, rolling stock, a valuable terminal site at Helena, and an equa’ joint ownership with the Atchison 
Topeka & Santa Fe, the Missouri Kansas & Texas and the Kansas City Southern Railway companies in valuable terminals at Joplin. The road 
serves a fertile and rapidly developing and prosperous country. 

Jesse McDonald, Geo. L. Sands and W. S. Holt, the Receivers in charge of all the pronerey . franchises and business of the Missouri & North 
Arkansas Railroad Company, under appointment of the United States District Court for the tern Division of the Eastern District of Arkansas, 
and ancillary appointment by the United States District Court for the Western District of Missouri, were duly authorized by the Court to borrow 
$2,500,000 by issuing Receivers’ Certificates in that amount, which certificates are secured by a first and paramount lien on all of the property, rights, 
franchises and privileges of the Missouri & North Arkansas Railroad Company, and on all the equipment and improvements to be purchased and 
made with the proceeds of the sale of same. 

The road is practically free from floating debt, so that the money provided by this issue of Receivers’ Certificates over and above $225,000 re- 
quired to discharge a judgment lien will be expended in renewing and increasing the equipment of the road and making improvements and better- 
ments on the line, its terminals, stations and shops, so as to put the property in first-class condition. 

This issue of Certificates is conditioned by the Court’s order not to exceed $2,500,000, and any additional certificates authorized by the Court in 
excess of that amount will be secured by a lien subordinate to this issue. 

E:4- We recommend these certificates as an absolutely safe and desirable short-time investment. 


PRICE, 100 AND INTEREST 


Francis, Bro. & Company Mercantile Trust Company 
214 N. Fourth Street Bond Department 
St. Louis St. Louis 














|| The Brazilian Trust & 
$700,000 Loan Corporation Ltd. 


Passaic Valley Sewer 4% Gold Bonds || rea es 


,000 shares of --------- £5 each 

DIRECTORS. 
DUE 1961 , WM. DOURO HOARE, Esq., Chairman. 

EDWARD ANTHONY BENN, Esq. 
. 7 sq. 
- Sir WM. EVANS GORDON. 

Issued by the City of Newark, N. J. Sir WM. EVANS GOR! 

| An Investment Legal for Savings Banks, Trustees and Insurance The Corporation is prepared to undertake the 


following class of financial and other business in 


eee . 1, viz.: T t ts f mpanies and 
Com: aniesin New York, NewJersey, Connecticut and Massachusetts ||| private parties, trustees for debenture issues and 


general agency business connected with Brazil. 


Price on A pplication For further information apply to the offices 
of the Corporation. 


Hirsch, Lilienthal & Co. ries *LONDON.E.C. 


JNO. HOLLOCOMBE, Secretary. 
Members of the New York Stock Exchange 


115 BROADWAY NEW YORK 


Ee Baee 
































We own and offer $100,000 
NEW LOAN 


$90,000 City of 
CITY OF JACKSON, MISSISSIPPI, ||New Rochelle, N.Y. 





5% COUPON FUNDING AND STREET IMP. BONDS Alss 
Dated June 1, 1912. Denomination, $1,000. Due June 1, 1932 
FINANCIAL STATEMENT 1911 Price and particulars on application. 
RENE FE ice cbbia cchtdbnnid ake hoc $13,052,972 
POs Wa ch antitbavticksb dbic ieee clawake 817,700 
Population 1910 U. S. Census 21,262 : 
PRICE, 105.25 AND INTEREST, YIELDING ABOUT 4.60% R M F G R A N T & CO. 
Special Circular on Request BANKERS 


NEW YORK CHICAGO 


O’CONNOR & KAHLER || $1 Nassau Street 111 W. Monroe St. 


49 WALL STREET, NEW YORK THE ROOKERY, CHICAGO | 
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We Own and Offer, Subject to Previous Sale 


$1,300,000 
JACKSONVILLE GAS COMPANY 


(JACKSONVILLE, FLORIDA) 


First Mortgage Sinking Fund 5% Gold Bonds 


Dated June 11,1912. Due June 1, 1942. Redeemable on any interest date at 105 and interest. Interest payable 


semi-annually on the first day of June and December. Coupon bonds of $1,000 denomination. May be registered 
as to principal. Principal and interest payable at 


FIRST NATIONAL BANK, NEW YORK CITY, 
or 
CENTRAL TRUST COMPANY OF ILLINOIS, CHICAGO, TRUSTEE. 


BONDED DEBT JUNE 1, 1912. 


First M Sinking Fund 5s (this issue) 55 000, 006 $1,300 000 
8 0 8 DS Ee? 26 Bet ees wea ewe ; ; ; 
6% —— 1,200,000 575,000 


EARNINGS AND EXPENSES 
(As officially reported for the year ended April 30, 1912). 








Rc inclvitntnanansnpuceunpscsony sch inbwanhinanodhitinkesoUiundied $254,937 32 
Operating expenses, taxes, maintenance and renewals______________._______-- 117,900 48 
Pi ck woman cnanenacustidecLudiadineedteu wd luawwdbaakwbewe $137,036 84 
Total annual interest charge on $1,300,000 First 5s_____.__________._-_-_____-- 65,000 00 
EY bai cc caneiinks cvecdmcuwacacéc tbc cheikh’ Mbit w ks ba sbweno es $72,036 84 


It is officially estimated that the net earnings of the Company for the calendar year 1912 will be over $145,000. 


WE RECOMMEND THESE BONDS FOR INVESTMENT FOR THE FOLLOWING REASONS: 
These bonds are secured by an absolute first mortgage on all of the property, rights and franchises of the Company 


Under the provisions of the Mortgage, the escrow bonds, with the exception of $600,000 which may be used to 
retire debentures, can be issued for only 80% of the actual cost of improvements, betterments and additions to the 
plant, and then only when the net earnings are at least double the bond interest. 


The mortgage provides for a sinking fund which amounts to $600,000 before the maturity of the bonds, which 
may be used to retire outstanding bonds of this issue at not exceeding 105 and interest. 


These bonds are followed by an authorized issue of $1,200,000 Debentures, $575,000 of which are outstanding, 
which adds greatly to the security of these bonds. 


‘i A low market value for the securities of the Company shows a market equity of exceeding $1,500,000 beyond 
these bonds. 


The franchise of the Company is perpetual. 
The plant is new, having been constructed within the past two years. 


The Company has an excellent record for earnings, which are showing, and it is believed will continue to show, 
a steady increase. 


The present net earnings are over double the bond interest, with the ratio of earnings steadily increasing. 
The population served is estimated at over 75,00. 


- The City of Jacksonville is among the foremost cities of the country, and is among the most promising cities 
as to growth. 


The property is under strong and capable management. 


The legality of these bonds has been approved by Messrs. Pam & Hurd, Attorneys-at-Law, and by Walter W, 
Ross, Esq., Attorney-at-Law, Chicago. Copies of their opinions may be seen at our office. | 


Having sold $900,000 of the above issue, we offer the unsold portion subject to 
prior sale and advance in price at 


95 AND ACCRUED INTEREST 


A full description of these bonds, including copy of letter of Mr. Knowlton L. Ames, President of the Company, 


HLT. HOLTZ & CO. 


MUNICIPAL AND CORPORATION 


BONDS 
39 South La Salle Street CHICAGO 












TO HOLDERS OF JACKSONVILLE GAS COMPANY SINKING FUND 5s, DUE 1937 
CALLED FOR PAYMENT SEPT. 1, 1912. 


We are prepared to receive the called bonds at 105 and interest up to September 1, 1912, less a discount for the 
unexpired term at the rate of 3% per annum, in exchange for the new bonds above described, at 95 and interest. 
This offer to exchange is terminable without notice. H. T. HOLTZ & CO. 
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Cable Address: 


Codes Used; 
‘**Hought’’ Chicago 


Lieber and A B C 5th Edition 


Peabody, Houghteling & Co. 


(Established 1865)  — 

















ee 


HEAD OFFICE 


105 South La Salle St. 
CHICAGO 


OFFICE IN GREAT BRITAIN 


43 Charlotte Square 
EDINBURGH 








We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 


Our} judgment in such important requirements as valuation of security, quality of improvements, de- 


sirability of location and income value is the result of over forty-five years’ active and continuous experi- | 


encelin the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 


-. In¥denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well located Mercantile or Manufacturing Buildings, or large modern down-town 
Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 4% to 54%. 


STEAMSHIP BONDS 


First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 


an enyiable reputation in the investment market. After a most searching investigation, we have 


been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Water Power, Timber, Coal and Iron Ore Lands 
which are steadily increasing in value, and which are so developed as to have ample income=-producing 
capacity for the protection of principal and interest. Also the bonds of well-known manufacturing 
corporations having long-established and successful histories. The margin of security in such bonds is 
invariably large, and the bonded debt is always payable in substantial angual or semi-annual amounts, 
thereby increasing the safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 


We are in the market for entire issues of bonds of the character indicated above. 
cordially invited, and will receive our prompt attention. 


Offerings are 
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OLEARINGS—FOR MAY, SINCE JANUARY 1,AND FOR WEEK ENDING JUNS# 1. 





Five Months. 

















Week ending June 1. 
Clearings ait— —- = 
Inc. or 
ec. 1911. Dec. 1912. 
% $ % $ % | 
Now Woek.......... +10.3 117,131} 38,376,451,425| +9.9]|1,604,324,535 —6.8 1,890,017,167 1,825 254.066 
Philadelphia --.-__-.-- +3.7 827,333) 3,158,333,864| +5.7|| 132,611,792 161,029 ,65& 
Pittsburgh _...____-- +9.5 715,343) 1,061,167,490| +4.9 42,992,116 50,596,788} 39,837,468 
EE da wiireiweiwea +10.4 491,961 716,013,546, +9.6 30,164,601 9,016,938 25,361, 0 
eee +11.3 150,926 ,073,739| +9.6 864, 8,988,639 7,659,733 
Washington ___.__.. +6.8 419,933 155,281,742) +9.1 7,690,474 8,642,313 7,359,605 
I tiie dined as ctenate —6.6 ,677 ,422 126,315,031; —1.3 980,71 5,808 ,80% 4,970,379 
meeuereer .......... +10.0 161,684 88,352,550} +13.4 4,233,871 6,115,414 6,617,031 
Ds wand a ewmedk —5.9 0,027,936 59,724,674) +0.1 2,300,000 2,809,251 2,514,693 
SED ws decchin 2 80: l —2.2 54,229,608 53,158,044) +2.0 1,896,113 6 2,429, 2,344,951 
iia is in lat rf 912,7 +8.4 37,136,053 33,556,124) +10.7 1,662,175 1,439,! 1,334,123 
Wilmington _._____.. 5,: 406,: +8.7 33,510,325 32,008,1 +4.7 1,446,536 1,461,257 1,419,766 
Wilkes-Barre _____ 7 6,153,574 029 +2.1 31,228,608 29,611,645} +5.5 1,120,214 1,243,698 1,219,840 
See ae 9,159,916 104,931) +13.0 41,235,857 36,515,451) + 12.9 1,790,197 : 1,644, 1,847,663 
DE onwons ancen 7,373,134 954,485 +6.0 37 ,050 ,007 33,924,322) +9.2 1,274,137 1,535, 1,325,610 
Harrispurg ...._.... 5,635,659 907,900; —4.6 27 685,432 27,756,261; —O.2i| —.---... 
ancaster _...__.__- 6,359,823 350,021; +4.6 36 656,317 27,177,525; +34.9 1,331,949 1.3 1 
OE ce 4,327,332 221,459; +2.5 21,728,489 20,960,217; +3.7 822,720 0.7 
Oe ht R cikuia sake 4,367,6: 848,174) +13.5 20,144 227 17,718,090} +13.7 2,870 +1.8 
Binghamton _______- 2,625,7 285,900 +14.9 13,038,100 11,169,400) +16.7 438,700 —9.3 
Greensburg ________. 2,491,501 435,651; +2.3 12,402,228 12,460,586, —0.5 520,452 —25.5 
SE bbinaneceukne 2,488,154 337,636) +6.5 12,294,514 11,569,734) +6.3 520,130 +8.9 
Franklin _...___ ain 1,027,375 055,838 —2.6 4,933 ,00: 4,997,365} —1.3!/)  .-.-. ce 
SE ess case ee ee 2 303 ,569 ,032,333| +13.3 9,699,774, +8.2 391,735 
Frederick ._____. pea 1,095,471 143,482; —4.2 6.130.200 -$2340 3 <sdes-es 
Beaver County, Pa_- 2,157,365 040,256; +5.7 011,905) —290i i$ .«.---- 
Norristown ...._...- 2.083.945) .988.613' 44.8 9,776.94, —O3i}  ....--~. 
Total Middle_____. . +9.7 44,339,415,973|  +9.4))1,851, 180,698) 
i il in oi nl +10.7 3,477,110,181) +12.3;| 129,127,154 . 
DP wide wo +9.0 172,750,400' +6.2 6,810, 8 
GRR EH | +15.2 93 315,036; +12.9 3,771,319 
New Haven...._____ +4.8 62,825,806, +3.5 2,813 ,85 —1.8 
Springfleld....._.__- +33.1 46,434,438) +23.6 2,236,889 8.2 
OR ite, 6 eis oak +11.1 41,661,284; +16.0 1,528,939 0.7 
Worcester .......... +14.0 49,045,744 +16.1 2,728,488 2.3 
 §  Saeaeae —6.1 25,057,370) +3.3 739,177 11.9 
New Bedford .______- —1.3 21,709,241; +0.3 691,163 0.7 
ida tes ian ne cai 2 +0.5 12,136,588! —0.1 450,000 0.3 
SIRES +7.3 12,441,020, +12.0 633,339 2.2 
ie iain Ran ac +8.5 528,132) +18.3 382,556 0.1 
Waterbury -........ n total _Not included ‘in total// -———------- 
Total New England +108 4,023,015,240, +11.9|| 151,913,783 1.1 
Sy Sone Ns 10.7 5,722,924,4€8, +10.8!| 241,114,239 3.5 
Cincinnati _...___ __ 20.7 542,893,160; +7.9 1,588,750 —1.9 
REE Ete tes 15.1 401,575,400, +10.7 16,195,115 +5.3 
i no in 17.2 381,410,110) +15.7 17,454,252 +11.4 
Milwaukee___- ~~ = ~~ 7.0 288,811,994, +3.2]| 11,151,366 +10.2 
Indianapolis ________ 15.8 180,486,119} +0.5 7,000,000 +0.7 
I tics ini: Linen 17.4 123,037,200: +7.6 5,077,300 +6.1 
it Ph alia patie —4.9 104,364,990, —5.0 3,355,321 —3.4 
Rey SS iaeganatiigeties: +7.8 67,241,388; +7.7 2,750,000 +11.9 2, 
Grand Rapids_____ ‘ +13.5 56,002,955; +19.3 2,604,351 +15.7 2,219, 
Evansville _..______ 740, —§.8 51,169,445; —4.1 1,593 ,783 —20.2 1,667, 
lis kan 9,292 +1.0 46,396,541) +0.2 1,719,509 —2.4 1,763,710 
amaz Sil 3,299 —0.2 14,648,342) +9.7 527,901 —9.1 585,807 
Springheld. TV i 4,273 +8.6 22,753,970, +14.5 720,632 —17.4 1.037.808 
rt Wayne _______. 4,706, +3.6 22,366,474, +5.5 967,049 —0.9 876 ,022 
You Rear : 4,250 + 36.1 24,485,733) +25.3 1,100,574 +32.5 1,000,849 
Rockford ........_. 3,530 +2.0 17,494,2 +8.7 713, —0.8 596,421 
i gi ec eect 9,384 4.170 +-125.0 18,925,709, +94.5 600, +70.2 365.909 
Lexington _...._____ 3.53 4,465 —20.9 24,121,009} —2.2 597, —20.3 652,429 
South Bend... 2.56: 2,639, —2.9 11,531,668} +3.3 458,333 —6.4 492,573 
acy fae bs whdlaw wil 3,006 ,8 2,675 +12.4 ’ 15,426,591, +1.7 650, 0.4 570, 
Rot gies tube. 5,757 4,495. +28.1 26, 21,989,467; +21.7 1,082,528 1.2 731,693 
Bloomington _._____ 2,518 2,53 —0.5 16,359, 15,073,099' +8.5 483,730 8.3 $00. 8 
Springfield, Ohto__- 2,243 2,24 —0.3 12,002, 12,467,655| —3.7. 4444 46 3 
ASR aaa ER 2,447 1,945, +25.8 11,116, 9,163,201} +21.3' 450, 0.0 250,000 
RS ae 2,095 1,7 +21.4 11,008, 9,233,386) +19.2) 372,706 7.3 ope aap 
Mansfield ___..___ 1,691 1,7 —4.5 9,3 8,724,646} +4.4' 349,50 6.9 29h) 49 
Rae 1.688,9 1.8 —10.0 9/9 9,556,160) +3.7 316,435 6.3 370,312 
Jacksonville, Iil_____ 1,392, 1,2 +-9.7 6,798, 7,013,041; —3.1 169,45 7.1 290,475 
BS eae eerie 1,682, 1,6 +4.5 8,50: 7,836,773} +8.5 51,791 20.2 303 
Owensboro ________. 1,756, 1,7 —0.6 10,598, 10,293, +3.0 05,144 2 
I ig a te 2,124, 1,71: + 23.6 9,653,932 8,173,540; +18.1)5 ....-.. 
SE cnddees ciao... 1,832,143 2,1 —13.3 9,096,421 f..2. re Be Sse 
OE aR empererie 1,211,311 9 +32.1 5,343,722 3,953,787] +35.2), ....... 
Ann Arbor.....____- 892,587 s +8.7 4,107,215 3,901,937; +65.3 205,000 
a I li 456,360 4 +6.6 2,444 648 1,818,694) ..----}} _..__.. 
pS SRE TASS Mae a 17 193.217; —11.8 799 .056 919,151; —12.1 19 861 
Total Middle West. +118 3,266,366,300| 4-10.1\} 343,491,501 
Details of Pacific and 
Total Pacific ____- 49.7 2,321,116,491| +14.2 98 338,834 
Total Other West_- +8.1 2,865,960,040| +4.9]| 113,219,335 
a ee co + 12.0 1,600,925,045 +38 70,797 ,982 ; 
New Orleans_______- —14.8 419,938,552 7.2 15, 10 —0. 
Louisville _...._ 424.7 297,295,674; +9.2 11,764,997 +6. 12 
Eras pee 4.56.9 244,308,875] +49.7|| 13,997,955 9,000 +40. 1.380: S 
Galveston _____~"""" +19.2 58,011,000} +20.7 6,459,000 630, —2. 4,161,500 
Richmond _..._ +3.7 163,214,131} +12.8 6,854,009 6,150,000) +11. 6,8 6.242816 
ne. er oe 4+8.2 260,641,547) +14.4 9,707,440 7,856,749} +23. 7,1 5,975,719 
Cortes 47.9 148,596,590) +14.5 5,214,574 3,806,219] +37. 4,025, 4,092 ,064 
Fort Worth. ___— Soe 23,73 + 24.0 130,981,054} +6.7 5,634,462 3,721,874 +3. 5,413,795 4,912,055 
Sa a adem 19.180 441.7 90,231,575) +35.1 4,294,576 3,026,350} +41. 3,442,605 3 243.058 
Savannah _..__—_ te 90'18 4-5.7 103,389,718] +17.3 3,988,202 3.327 483 +19. 3,844,187 574,872 
ee 14°0 47.5 66,955,249] +13.8 2,730,401 2,645,923 3. 2,633 ,096 2,546,195 
Birmingham __-- ~~" ” 11,3 +15.5 55,854,841) +12.1 2,619,638 1,803 ,688 5. 2,201,316 18M. 28 
Jacksonville _-_ "~~~ 12.909 +15.8 62,222,919] +17.9 2,750,000 2,113,811 0. 2,032,013 1,649, 
Chattanooga __-_~"~ 8.3 +11.2 39,617,671] +29.0 1,574,504 1,689,500 1,400,000 1,025, 
Knoxville _____ ~~" 7.5: +15.8 36,798 ,320| +17.0 1,628,666 1,260 1 443 367 1,332,807 
ek Snape gt 8°93 —5.4 52,360,742) —4.3 1,643,142 1,144 1,066 ,772 1,217, 
Little Rock.____ oe 7'28 +9'9 39,189,323] +12.7 1,424,948 1,629 1,440,203 1,591,217 
Charieston..-.______ 8'91 +13.9 38,370,614) +11.6 1,416,732 1,404 1,275,762 873,928 
ees 629 dee | 33,229,514 —6.5 1,300,000 1,365 1 336,820 1,281, 
Oklahoma ___.__-____ 9'03 —31.9 46 673 ,305| —28.9 980,000 1,900,000 1,600, 
SRE Sealant arate 12'294 417.8 71,806,159) +15.5 2,700,000 5 513 ,2 
Beaumont ___._____ 98 2,401,733; —8.4 RB. FR: aa). eer eer - 
EE eennenctenone 37 13,656,910} —39.7 760,216) +7.0 2,000,000 
Columbia......_.._- 3 3.648.875| 4-2.3 20,645,633} —@.1j) <..-.-- 
Wilmington, N.C____ 7 3,352,502) +0.7 16,421,417, +44 575,620 
Columbus, Ga______. 830 1,801,421) +1.6 9,717,984) +11.5))  -..-.-- 
SD te «sie tins e i 482 674.093| —28.3 4,571,180} —32.0), _...... 
Vicksburg .......... 967 1,105,200| —12.6 7,252,991; —0.5 181,662 
SNE io are © sia w ce ans 1,712 1.938.928] —11.7 12,389,805) —16.6 278 ,393 
DE nip tigins de ee 1,400 1,274.935| +9.8 7,072,810) +11.7|)) _...-.. 
MY OWL dé bess cdccc 2,9 3,025.045| —3.2 13,979,105; +1.4 437 850 
Muskogee*_______ __ 3,1 3,4! amy O 13,006,293) _..--. 587,759 
POee ....-....... 6 372 3 4+15.7 25,148,139) +14.9)) _...... Bh iw id 
Total Southern. - -- “+108 4,347 ,094,626| +10.7|| 178,951,822 8.7| 156,820,746 
ee ee +10.0 66, 162,968,670) +-9.7||2,737 ,095 ,976|2,91 
Outside New York. +9.71 3 “97,786,517,245| +9.5111,132,771,441\1,189,711,655| “—4.8 1,162,694,536 



























































































































































¢@~Total Clearings by Telegraph and Canadian Clearings on page 1544. 


* Not included In total for month and five months; comparison incomplete. 
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THE FINANCIAL SITUATION. 

A gleam of hope has this week appeared on the politi- 
cal horizon. It almost seems as if the tide which for 
80 many weeks has been so strongly setting in the 
Roosevelt direction, had at last turned and were now 
running in favor of Mr. Taft, leaving the latter after 
‘all a possible chance of getting the nomination for the 
Presidency. At the primary elections in South Da- 
kota, Mr. Roosevelt swept the State, just as he did in 
New Jersey a short time previously, the newspaper 
‘dispatches giving him a plurality of over 15,000. But 
that was not unexpected, and possesses no special sig- 
nificance, as many of these Far Western communities 
are so steeped in unthinking radicalism that the can- 
didate who does the loudest ranting and shouting, 
‘Roosevelt fashion, is sure to get the bulk of the votes. 
On the other hand, in Ohio, the President’s own State, 
where a convention was held this week to name the six 
delegates at large to the National Republican Conven- 
tion, and where the outcome seemed to be in doubt, 
‘with the chances apparently favoring Roosevelt, the 
Taft adherents were found to be in control, giving the 
President these delegates-at-large. Of the district 
delegates from Ohio, it will be recalled, Mr. Taft suc- 
ceeded in getting only 8, while Mr. Roosevelt obtained 
‘34; that he should now get the six delegates- 
‘at-large was a wholly unexpected favorable develop- 
ment. 

The course of events is also making it clear that the 
-e¢ontests which the Roosevelt adherents have engineered 
‘all over the country against the Taft delegates to the 
“National Convention are not going to be so fruitful 
in triumphs to the Rooseveltites as the latter had 
“hoped. With the Taft chances thus sensibly im- 
“proved a much more cheerful tone has pervaded busi- 
‘ness and financial circles, infusing new confidence 
‘into things. 

- There has been much talk this week about the possi- 
- Dility that Mr. Roosevelt may bolt the action of the 
* Convention—that anticipating defeat he may not even 
wait for the temporary organization to be perfected 
-: before taking this step. It would be most fortunate 
for the country if he could be induced to run as an inde- 
‘pendent candidate and if at the same time he could 
prevail upon William J. Bryan to run with him for 
‘ Vice-President on the same ticket. The political 
doctrines of the two men are identical, and their course 

of conduct is also alike. Mr. Roosevelt wants to con- 
trol the Republican Party and is prepared to wreck it 
if he is not allowed to have his way. Mr. Bryan 
claims the privilege of dictating the policy of the 

Democratic Party and for sixteen years has exercised 
a perpetual hoodoo over that party. With the two 
running as independents, both parties could then say 
good riddance to their evil spirits. 

Roosevelt and Bryan! What a glorious ticket that 
would be! All the malcontents in both parties would 
flock to its support. Under the banner of these ex- 
ponents of radicalism it would be possible to make a 
true test of the strength of radical sentiment through- 
out the country. We think these two precious dema- 

- gogues would themselves be the most surprised over 
the smallness of the popular vote for the ticket. At 


any rate, the experiment would be of great value, for 
itis in the highest degree important that it should be 
«: definitely known how large a part of the people of this 
country is.in favor of establishing a new form of gov- 








After several years’ experience in radicalism, during 
which the activities of the railroads have been crippled 
and capital generally has been repelled, it behooves 
every one to pause and consider whether Governmental 
and legislative policies which serve to drive away 
capital so sorely needed for the development of the 
country’s industries should be continued any longer. 
We imagine the Western communities who have been 
conducting such an active campaign against railroads 
and corporate interests would not willingly and wit- 
tingly do anything that would be harmful to their 
own interests. It seems important, therefore, that the 
eyes of the so-called “‘Progressives’”’ should be opened 
to what is actually going on. Every one cognizant 
of the facts knows that new capital has been going only 
slowly into our railroads during the last two years— 
since the Inter-State Commerce Law has been amended 
and the Commerce Commission has been wielding the 
tremendous powers granted to it under the amend- 
ment, to the detriment of the roads—while a feeling 
of timidity has also prevented new capital from going 
into industrial undertakings generally. With this fact 
admitted there seems startling significance in the cir- 
cumstance that though the United States has been able 
to obtain only indifferent supplies of new capital, 
Canada has been getting such supplies in increasing 
amounts. This shows that the Dominion has been 
gaining at our expense. That is precisely what any one 
familiar with the circumstances of the case would expect. 

Canada has done everything to invite and attract 
capital, while we have done everything to repel it— 
to discountenance its use. We in the United States 
have been treating accumulations of wealth as if they 
were a crime,and opprobrium has been heaped upon 
the possessors of large fortunes. Canada, on the other 
hand, has opened its doors wide—has sought in every 
way to induce the investor and the capitalist to come 
in. Those guiding its destinies have said, in effect: 
Here you will find limitless opportunities to gain a 
good return and to acquire large wealth by intelligent 
application and foresight. Avail of these opportuni- 
ties and you will reap the reward, while conferring un- 
told blessings upon Canada itself. 

We need hardly tell the reader that the Dominion 
the last few years has been enjoying unexampled pros- 
perity and growth, while the United States as a whole 
has been standing still, and certain parts of the same 
have been actually retrograding. The cause of these 
varying results in two contiguous countries, both 
equally favored by nature, is found in the difference 
in the attitude assumed towards capital. Canada has 
been getting all of this stimulating sustenance it 
needed, while we have been getting only very limited 
amounts, as already set out. 

These are very general statements, but the statistics 
fully confirm them. We imagine it will be a surprise 
to most persons to learn how large has been the inflow 
of new capital into Canada. The aggregate is really 
reaching huge dimensions. The Dominion Securities 
Corporation through E. R. Wood, its President, has 
for some years been collecting statistics bearing on new 
Canadian bond issues, and from these statistics for 
the calendar year 1911 we learn that in that period 
of twelve months the grand aggregate of new loans 
floated was far in excess of any previous year. Mr. 
Wood says that the new record is all the more signifi- 
cant when it is remembered that during the preceding 
year the borrowings of Canada had been unusually 





erhment and subverting our institutions. 








heavy. Mr. Wood also notes that Canadian bond 
issues continue to be held in highest regard both at 
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home and abroad. This indicates a confidence, he | 
well says, based on the natural wealth of the country 
and the energy and integrity of the Canadian people. 
Emphasis should be laid on the word “integrity,”’ 
because under the antagonistic Governmental policy 
pursued in this country, there is often doubt now 
whether the integrity and stability of the properties 
is to be preserved. 

According to the records thus kept, it appears that 
during 1912 $47,159,288 of municipal securities were 
put out, $5,675,000 of provincial Government loans, 
no less than $100,472,700 of new railway loans, 
$32,105,500 of loans by public service corporations, 
$54,580,500 of loans by miscellaneous corporations 
and $26,820,000 of bonds by Canadian corporations 
operating in foreign countries. This makes a grand 
aggregate of $266,812,988. The contrast in this 
respect with earlier periods is very noteworthy. In 
the calendar year 1907, for instance, the aggregate 
of new Canadian loans floated was only $82,365,740, 
and in the calendar year 1906 but $53,987,531. In 
the following table we show the sums under each head 
for the last five years: 


Municipal Corporation Total of Government Grand 

Bonds. Bonds. Two. Bonds. Total. 
1906_...........$9,087,008 $35,694,000 $44,781,008 $9,206,000 $53,987,008 
1907__.......--..14,430,540 58,931,200 73,361,740 9,274,000 82,635,740 
0 ES 47,433,911 88,975,000 136,408,911 77,598,500 214,007,411 
SR aanen 36,278,528 132,432,500 168,711,028 96,447,224 265,158,252 
Seis babctedn dc 35,748,690 140,251,900 176,000,590 55,000,000 231,000,590 
PE bidtnsteinwed 47,159,288 213,978,700 261,137,988 5,675,000 266,812,988 


The amounts of the Canadian Government loans 
have varied greatly from year to year, the Dominion 
itself having been in the market for large amounts in 
some of the years. It will be observed that we furnish 
a total for each of the years independent of the Gov- 
ernment loans. It is in this way that the results 
become most impressive, a steadily rising aggregate 
being displayed year by year, showing that confidence 
in the stability and integrity of Canadian corporate 
investments has been steadily growing, whereas in the 
United States the reverse has been the case. In 
1906 the aggregate of Canadian municipal and corpo- 
ration issues was only $44,781,008, in 1907 it was 
$73,361,740, in 1908 $136,418,911, in 1909 $168,- 
711,028, in 1910 $176,000,590, while now for 1911 the 
amount is no less than $261,137,988. 

It must not be supposed that the aggregate of $266,- 
812,988 of new loans floated (including Government 
loans) represents the whole of the new capital issues 
by Canadian concerns during the calendar year 1911. 
It does not cover, for instance, new stock issues. The 
Canadian Pacific, which always issues capital stock to 
finance the greater part of its important extensions 
and improvements, has put out all by itself since 
Jan. 1 1910 $30,000,000 of stock at 125, yielding 
$37,500,000, and $18,000,000 at 150, yielding $27,- 
000,000. Mr. Wood, in the pamphlet already referred 
to, takes pains to point out that the proceeds of bond 
sales constitute only a small part of the stream of 
capital that is pouring into Canada to assist in the 
proper development of its large areas and enterprises. 
The sum of money brought in by settlers alone reaches 
a very considerable sum. This is more especially true, 
it is stated, of those who come to Canada from the 
United States. Investments from abroad in Canadian 
real estate and in Canadian timber and mineral re- 
sources cannot be accurately determined, but are 
known to be of large amount, and Mr. Wood says 
there is every reason to suppose that capital through 
these sources is showing the same proportionate in- 
crease as has occurred in the case of the bond sales. 


a, 





Is it a wonder, under these circumstances, that the 
Dominion is thriving as never before in its history? 


The simple truth is, that capital is being diverted 


from the United States to Canada—that is, money is 
being invested in Canadian enterprises which would 
gladly find lodgment here if the conditions were equally 
satisfactory. What is most important of all, those 
Western communities in the United States which are 
unfairest in their treatment of railroad and other. in- 
vestments, are themselves the severest sufferers from 


their own foolish policy. In support of this statement 
we will cite again some statistics given by us three : 
months ago, these also being for the calendar year. 
We have reference to the great contraction that 
occurred during 1911 in new building operations in the 
thriving cities in the Pacific section of the United 
States. At Seattle the outlays represented by. the 
plans filed for new buildings aggregated only $7 ,491,- 
156 in the calendar year 1911, against $17,163,078 
in the calendar year 1910 and $19,044,335 in the 


sented were only $3,314,780, against $5,883,484 in 
1910 and $8,766,226 in 1909, and at Tacoma and 
North Yakima combined they were only $2,616,839, 
against $3,481,448 and $5,942,764, respectively. Some 
cities, for local reasons, make better comparisons than: 
others in the matter of these new building projects,- 
but it is significant how general and large the declines- 
were as a rule in the Western half of the country. at 
widely separated points. At Salt Lake City, for in- 
stance, the new building projects in 1911 footed up only 
$3,159,600 in 1911, against $4,461,600 in 1910 and 
$8,077,820 in 1909, while in Denver the outlays rep- 
resented were only $6,086,260 in 1911, against $11,- 
319,955 in 1910 and $11,553,983 in 1909. On the 
other hand, in the Dominion of Canada the outlays 
represented by 15 cities in the Canadian Northwest. 
were no less than $73,911,971 in 1911, against $49,- 
076,142 in 1910, only $28,722,797 in 1909 and but 
$18,998,748 in 1908. It is plain that the money that 
might be invested in developing the United States is 
going into the Dominion. With the demand _§for 
labor in the United States reduced and the influx of 
new settlers in large part cut off, thereby diminishing 
the prospective demand for new dwellings, the work of 
erecting additional structures is necessarily curtailed— 
as a matter of prudence if for no other reason. Cannot 
our Western friends see that they are shortsighted 
and are standing in the way of their own progress? :. 





Just before the Chicago Convention formally opens, 
we have from Mr. Roosevelt himself a distinct state- 
ment of that for which he now stands. He publicly 
condemns what he calls “the reactionary Bourbon- 
ism” of the last New York Republican platform. That 
platform reaffirmed ‘faith in those fundamental prin- 
ciples of government established in the United States 
by the adoption of the Constitution’’; declared: that 
“this is a self-controlled representative democracy” ; 
that “order is the prerequisite of progress,” and: that 
the guaranties in the Constitution “shall be forever 
preserved.” More specifically, the platform affirmed 
“the fundamental consideration that public servants 
shall be soberly elected rather than carelessly elected 
and then cashiered’’; condemned as “subversive of our 
form of government the initiative, the compulsory 
legislative referendum and the recall, either of public 
servants or of judicial decisions’; and declared::that. 
‘“‘we oppose the recall of judges or any system which will 





introduce cowardice as an element in the administra- 





calendar year 1909. At Spokane the outlays repre- © 





1530 





THE CHRONICLE 





(VoL. LXXxxIV. 











tion of justice’; ‘‘the authority of the judiciary should 
not be impaired.”’ 

This is unqualified, unhesitating and exclusive of 
any question about its meaning. It is essentially the 
same position as was taken when the first Republican 
General Convention met, just fifty-six years ago, and 
declared that maintenance of the principles promul- 
gated in the Declaration and embodied in the Consti- 
tution “is essential to the preservation of our republi- 
can institutions, and that the Federal Constitution, 
the rights of the States and the Union of the States 
shall be preserved.” 

It is useful now and then to re-examine original prin- 
ciples, especially when there has been some gradual 
departure from them. A “Bourbon”, we may admit, 
is not an admirable person, since that is one who is 
hopelessly immovable, unable to either learn or forget; 
but a reactionary is one who returns or desires to re- 
turn. The word has been flung out with sneers, and 
it is openly asserted that not a State desires to preserve 
representative, orderly, stable government as defined 
in the platform above. We have been having from 
Mr. Roosevelt many new phrases with a catchy sound 
but without definite meaning; new nationalism, char- 
ter of democracy, progressive, liberal, the right of the 
people to rule, abolition of bosses, and so on, all mixed 
in his unending stream of rhetoric and frenzy. But 
now he renders one timely service by telling us what 
he would destroy: representative government, Con- 
stitutional authority and guaranties, permanence and 
independence in the judiciary. He would tear down 
all that is established and old, and he has not proposed 
one solitary, definite thing in its place. Direct legis- 
lation by the people; judicial decisions reviewed and 
subject to recall by popular vote; the judges themselves 
pulled down as soon as their interpretations of laws 
and constitutions displease; legislators and all public 
officers mere puppets, moving as their strings are 
pulled—this is all, and it is destructive, not construc- 
tive. 

This might permit a despotism for a time, but it is 
not government at all—it is merely chaos. While it 
lasted, it would be tearing down our Governmental 
structure, which has stood for a century and a quarter, 
and would leave only the fragments. Nobody sup- 
poses—yet—that such a course is really to be under- 
taken; but if it were, the result would be that, after 
convulsions which nobody can quite foresee, a reaction 
would. set in, and a distressed people would gladly 
rush to re-establish order. 

It is well to have the program so distinctly avowed. 





Continued business activity is indicated by the 
returns of bank clearings for the month of May 1912. 
It is true, of course, that, quantities being equal, the 
higher prices for many commodities this year would 
account for a greater flow of money through the banks 
than a year ago, but that only in part explains the 
current augmentation in clearings. Nor is the im- 
provement due in any noticeable degree to specu- 
lative activity. The fact seems to be, and it finds 
confirmation in various ways, that in most commercial 
and industrial lines a satisfactory volume of trade is 
being done. The steel industry has been very active, 
the orders booked in May being estimated at upwards 


of 2% million tons of finished products, this reflecting | 


large structural operations as well as important rail- 
road work. Railroad earnings also in many instances 
are showing increases over a year ago, clear evidence 
ofa larger volume of traffic moving. 


—_— 





Te 


Our returns of clearings for May 1912, given on the 
first page of this issue, show that New York, and the 
aggregate for all other cities as well, exhibits a very 
satisfactory increase over the corresponding month 
of 1911. Of course, every individual city does not 
make a better showing than last year, but it is a fact 
nevertheless that practically all important trade 
centres (New Orleans being the exception, and not 
unnaturally so in view of the floods in the Mississippi 
Valley) report a greater volume of clearings than in 
the month of 1911 and a number of the smaller munici- 
palities record very large gains. Losses, needless to 
say, are in the main small. In all, 113 of the 150 
cities included in our compilation exhibit totals 
heavier than a year ago. 

The aggregate of clearings at all cities for May is 
$14,883 ,285,507, against $13,524,593 ,344 in 1911, or 
a gain of 10%, and, contrasted with 1910 and 1909, 
larger increases are shown. For the five months there 
is an excess over 1911 of 9.7%. At New York the 
augmentation in clearings this year is 10.3% for the 
month and 9.9% for the longer period. Outside of 
this city the totals mark a new record, May exceeding 
1911 by 9.7%, with the five months’ increase 9.5%. 

Operations on the New York Stock Exchange were 
characterized by alternating periods of extreme dulness 
and moderate activity, with the aggregate transactions 
for the month a little greater than for May of 1911. 
The course of values was downward the first few days 
and then upward until near the close, when prices 
fell off to about the level reached in the earlier decline. 
Sales of stocks for the five months of 1912 totaled 
62,166,819, against only 43,919,589 shares in 1911, 
but contrast with an aggregate of no less than 81,- 
548 ,071 shares for the period in 1910, still greater totals 
in 1907, 1906 and 1905, and as much as 156,260,134 
shares as far back as 1901. 

Canadian clearings for May were in line with those 
for earlier months of the year in making a very satis- 
factory showing, new record totals having been 
reached at most cities. The aggregate for the 18 
cities reporting comparative figures is for May 1912 
26.5% more than for the month in 1911, while for the 
period since Jan. 1 the augmentation is 24.4%. Ed- 
monton, Saskatoon, Regina and Winnipeg are con- 
spicuous for the magnitude of the gains shown. 





Commercial failures continue large in number and 
heavy in amount of liabilities, the result for May 1912, 
as disclosed by reports to Messrs. R. G. Dun & Co., 
being an aggregate of insolvents greater than for the 
same period in any former year except 1908, and a 
volume of indebtedness exceeded only in 1900. The 
first inference drawn from this is of some unsoundness 
or inherent weakness in the business situation, but 
a partial explanation, at least, of the apparently 
excessive mercantile mortality is to be found in the 
small amount of capital with which many concerns 
attempt to compete with long-established and strongly 
rooted firms. Starting with the handicap of very 
limited funds, the failure of business to quickly 
materialize, or slowness of collections or a little tem- 
porary stress forces the concern to the wall. The 
high level of prices ruling also operates to the detri- 
ment of such concerns. In May an unusually large 
number of failures for amounts under $100,000 was 
reported among manufacturers. 

Messrs. Dun & Co’s. compilation for the month of 
May 1912 shows that the indebtedness of all insolvent 





concerns in May (1,204 in number) reached $15,- 
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277 462, against $13,469,789 in 1911 and $9,590,186 in 
1910 with the high total for the period $23,771,151 in 
1900. In the trading division the May liabilities were 
the heaviest ever recorded for that period. At $7,- 
594,751 they contrast with only 6 million dollars in 
1911 and not quite 4 millions in 1910. Of the fifteen 
branches ineluded in this division all but four report 
greater indebtedness than a year ago. Disasters 
among manufacturers during the month covered debts 
of $6,279,293, against a little less than 6 millions last 
year and only $3,677,256 in 1910. 

For the five months from January 1 to May 31 both 
the number of failed firms and the aggregate of lia- 
bilities are also greater than for the period of 1911 and 
much above the average of earlier years. The number 
of insolvents at 7,311 exceeds that of any year except 
1908 and the liabilities, at $95,164,512, compare with 
only 90 millions in the preceding year and fall below 
but two years since 1893: viz., 1908 and 1910. The 
trading division accounts for 431% million dollars of the 
five-months’ indebtedness this year against 43 1-3 
millions in 1911 and 33 millions in 1910, in manufactur- 
ing lines the contrast is between 39 millions, 38 1-3 
millions and 41 millions, and among brokers, &c., 
between 12% and 8% and 26% millions. 

Failures in the Dominion of Canada in May were 
smaller in number and amount of debts than in any 
previous month of 1912 and compare very favorably 
with the corresponding period of previous year. 
Liabilities reported were $652,733, against $1,144,933 
in 1911 and $1,089,593 in 1910. Each of the various 
divisions share in the improvement over last year. 
For the five months of 1912 the aggregate liabilities 
of all failed firms reached only $4,518,420, against 
$5,363,229 in 1911 and $8,809,543 in 1910. 





Cotton condition reports issued recently under 
private auspices, as well as the official Government 
report made public on Tuesday last, failed to con- 
firm the pessimistic rumors as to the status of the crop 
that had been in circulation. It is true that the 
official report of the Department of Agriculture made 
the average condition in the whole belt on May 25 
lower than for the same date in any year since 1907, 
but not materially below any of the years except 1911. 
Furthermore, the gist of the private advices, including 
our Own, since the date down to which condition per- 
centages were brought has been that the weather 
has been quite favorable as a whole with consequent 
improvement in the outlook. The report of the De- 
partment makes the condition 78.9 on May 25, this 
comparing with 87.8 a year ago, 82 in 1910 and a ten- 
year average of 81.5. As regards the condition in the 
various States, it is to be noted that the greatest de- 
terioration as compared with last year is reported as 
a rule in those localities where overflow has occurred. 
On the other hand, condition in the Carolinas is given 
as better than a year ago and in Texas only a very 
little under last year. The report is, of course, of 
very little value except as a basis from which to make 
deductions a month later. It happens that a con- 
dition of 87.8 on May 25 last year has been followed 
by a phenomenal yield, but in 1908-09 (with condition 
79.7 on May 25 1908, or only fractionally higher than 
this year) over 200 pounds lint per acre was obtained, 
and with a lower condition than now on May 25 1905 
a good crop was secured. The conclusion we have 
reached from our own reports is that the cotton crop 
is now in good condition, but backward as a rule. 


— 


| until July,and our own statement has been deferred 
until June 19 on account of the overflow in the Mis- 


sissippi Valley. 





The proposed loan of $300,000,000 to China to be 
furnished by bankers of six nations is still in a state 
of deadlock. There is no question about the amount 
of the loan, or the security, or the bankers’ remunera- 
tion. The entire stumbling block seems to be the 
question of foreign supervision, the bankers insisting 
upon an oversight of the expenditures in order to 
prevent the squandering of the funds by corrupt 
official practices, which, unfortunately, are so intim- 
ately interwoven with Chinese Governmental affairs. 
The fact that the representatives of the Chinese Govern- 
ment are so unalterably opposed to such supervision, 
notwithstanding that the financial straits of the new 
Republic are so severe, is evidently regarded by the 
bankers as asufficient reason for pressing their demands 
on this specific point. Dispatches received by our 
State Department this week indicate that not only 
Japan, but Russia, will finally agree to participate 
with the four other Powers in the loan. This result 
when the question of surveillance has been settled, is 
expected to make the loan an absolute certainty, 
despite the pessimistic reports emanating from the 
bankers’ conference at London, whence it. has been 
reported that Russia has refused to co-operate further 
with the United States, Germany, Great Britain and 
France. Reports recently published stated that 
Japan was about to break with Russia on the subject 
of financing China, but these have not been confirmed 
by information reaching the State Department. It is 
not at all likely that the recognition of the new Re- 
public of China will take place before the Republie 
has made arrangements with the bankers of the 
Powers for satisfactorily financing its government. 
Until China is assured of sufficient funds to carry on 
an orderly and stable government none of the Powers 
is likely, in the opinion of State Department officials, 
to accord her recognition as a Republic. 





A new principle seems to have been introduced in 
the British labor situation that may have far-reaching 
effects. This is an offer of labor organizations to 
guarantee good faith and responsibility of their agree- 
ments with employers by a deposit of the funds belong- 
ing to their associations. The strike of the transport 
workers in London has been dragging along, the 
employers having refused to enter into any agreement 
with the workers on the ground that the latter refuse 
to be bound by agreements and that, therefore, it is 
useless to confer with them. In response to this 
attitude of employers the Chancellor of the Exchequer, 
Lloyd George, announced in Parliament on Wednes- 
day that he had received an offer by the Transport 
Workers’ Federation of monetary guaranties for the 
observance of the awards made by the joint board 
which the Government proposed to establish. Details 
of the amount of funds to be deposited by the workers 
have not been reported by cable, nor of the methods 
of deposit that would make the financial guaranties 
serviceable. But they were evidently not satisfactory, 
for the employers still persist in their refusal to 
take part in any conference with the workers as 
proposed by the Government; and it is now threatened 
by the Workers’ Federation that the strike shall at 
once be converted into a national one instead of being 
confined to the London water-front. The interference 





As to acreage, the Government will make no report 





with shipping, especially the import trade, is proving 
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a source of great inconvenience to London merchants, | 
who are finding difficulty in negotiating their drafts 
because of their inability to obtain export bills of 
lading. Thus the English banks are being called upon 
to aid exporters on quite a large scale. The British 
Government, through Mr. Lloyd George, has advo- 
cated a joint conciliation board, composed of repre- 
sentatives of the employers and the employees, which 
had already been suggested by the strikers, and the 
Chancellor expressed a belief in the House of Commons 
that if moderation were shown by both sides there 
would be no difficulty in reaching a settlement. 
He said that Sir Edward Clarke, who had made a 
thorough investigation, had reported that both sides 
were to blame. Nevertheless, he did not think it 
was the business of the Government to step aside 
and let the parties fight it out. The Transport 
Workers’ Federation had agreed to the principle 
of a joint board with monetary guaranties from the 
two sides to insure the carrying out of agreements. 
For the first time, the owners had a substantial guaran- 
ty that where a bargain was entered into by the 
men it will be carried out. The men, the Chancellor 
added, were entitled to ask the same guaranty from 
the masters. 





Belgium is in turn having its troubles with Socialism. 
A wave of rioting and of destruction of property has 
spread over the country as an expression of Socialist 
resentment of a Clerical victory at the polls on Sunday. 
The Socialist leaders seem to have entirely lost control 
of their followers. A general strike in the coal mining 
district in the Province of Hainaut has added to the 
general confusion and cable advices from Brussels 
state that there are now 100,000 men on strike. The 
energetic measures that have been adopted by the 
authorities are beginning to have an effect. The 
strike has spread over the entire Liege Basin and 
has tied up most of the collieries and metal industries. 
Many industrial proprietors are reported to approve 
of the strike and to be sympathizing with the men. 
The Socialist leaders declare that they made a mistake 
in entering into a coalition with the Liberals and 
henceforth will struggle separately. The new Chamber 
of Deputies will contain 101 Clericals, 41 Liberals, 
39 Socialists and 2 Democrats, thus contributing a 
Clerical majority of 16 over the Opposition coalition. 
The educational fight, which is the principal cause of 
the present disturbances is explained by a Brussels 
cable as follows: 


The Belgian schools are either church or public,and 
are managed or subsidized by the communes. In the 
non-clerical communes there is a tendency to subsidize 
only the public schools. The desire of the clerical 
Government is to place church schools on the same 
footing as public schools, funds being provided by 
the communes, province and State. The Opposition 
urges that the church should pay for its own schools. 
The Liberals, who decided that the industrial masses 
really craved universal suffrage, added this measure 
to the joint Liberal and Socialist program, which 
included abolition of the plural system of voting, 
which gives some persons two or more votes. Father- 
hood and a small money qualification entitle one to 
two votes, while educational qualifications give a 
third. The Socialists assert that this strengthens 
theConservat ve, or Clerical, force at the expense of 
the masses in the urban and manufacturing centres. 





The promises of President Gomez that the uprising 
of the negroes in Cuba would be promptly suppressed 


ND 
‘Government. is displaying commendable patience 
and has done nothing thus far that can be interpreted 
to mean intervention. For the present, the four 
battleships comprising the Fourth Division of the 
Atlantic Fleet, which are due at Guantanamo Bay, 
with the gunboat “Paducah”, which is lying off 
Daiquiri, will constitute all the United States naval 
force that will assemble in Cuban waters. An emerg- 
ency appropriation of $65,000 for the expense of the 
marine expedition to Cuba has been requested from 
Congress by the Secretary of the Navy. A letter from 
Major-General W. P. Biddle, Commanding General of 
Marines, accompanied the request. He said that 
2,035 enlisted men and 69 officers had been dispatched 
to Cuban stations. General Biddle added that sixty 
days’ rations had been furnished, that $25,000 was 
needed for ammunition and arms, $15,000 for trans- 
portation and $25,000 for miscel'aneous supplies. 
It is the present intention of our Government to keep 
the Third Division of the Fleet at Key West, so that 
there may be an adequate force within five hours sail 
of Havana to deal promptly with any outbreak that 
might exceed the power of the Cuban troops and 
police. Preparatory orders were issued by the General 
Staff of the army yesterday for the dispatch of a mili- 
tary expedition of 5,000 troops to Cuba. At the War 
Department it was emphatically stated that if the 
expedition did go to Cuba, it would not be with 
any thought of political interference in the affairs of 
the Island Government. 

President Gomez has informed the State Department 
through American Minister Beaupre that he is forming 
a voluntary guard to protect foreign property and asks 
that his recent order for Krag-Jorgenson rifles be 
increased from 5,000 to 10,000 and that 2,000,000 
cartridges accompany them. American marines were 
on Wednesday landed on Cuban soil, 450 having been 
put ashore at Caimanera, whence they proceeded by 
train to Guantanamo. The landing was in response 
to an urgent appeal to the Commandant of the United 
States naval station by the Chamber of Commerce 
of Guantanamo to afford protection to foreign estates, 
which Cuban Government forces have been unable 
effectively to guard. The Cuban Senate has refused 
to grant the request of President Gomez for power 
to suspend the Constitutional guaranties and to place 
the entire Republic under martial law. An exception 
to the refusal was made in the instance of Santiago 
Province, where most of the disaffected negores are 
located. There seems to be a considerable faction in 
Cuba who believe that President Gomez is seeking 
political advantages for his own re-election out of the 
political uprising. No practical progress seems thus 
far to have been made in suppressing the insurrection. 





Military operations in Mexico have been indecisive 
so far this week and advices from the opposing armies 
have been highly conflicting. While it has been 
reported from Government sources that General Orozco 
has been clearly defeated and will be forced to sue for 
peace in the near future, news comes from General 
Huerta, commanding the Federal army, that he has 
fallen back from Jimenez to Rellano with his army 
and the advance of the Federal army on Bachimba 
near Chihuahua City has been delayed. General 
Huerta’s explanation is that he had to retire because 
of difficulty of obtaining supplies. The German 
Government hasforwarded an official demand to the 
Mexican Government that the latter show cause why 





show few signs of being fulfilled. Nevertheless, our 


German citizens in Mexico are not being protected 
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from insurrecto and bandit raids. This explanation | 


has been demanded as a result of the murder of Hugo 
Beell, a German citizen of San Miguel, Durango. The 
National Railways of Mexico on Thursday resumed 
regular passenger service between Torreon and Du- 
rango and between Torreon and Jiminez, covering areas 
in the heart of former rebel territory. 





Private foreign discounts are easier in London, 
though distinctly firm on the Continent. The closing 
quotation in Lombard Street as quoted by cable 
yesterday was 234% for both sixty and ninety-day 
bankers’ acceptances spot and to-arrive. A week 
ago the range was 3@3'%% for sixty day bills spot 
and 27%4% to-arrive. For ninety day bills the spot 
rate at the close of last week was 3 1-16% and forward 
bills closed at 2 13-16@234%. London bankers 
are now expecting fairly easy conditions in the money 
market, with possibly a temporary tendency towards 
stringency at the end of the month when preparations 
for the usual half-yearly disbursements and the 
customary window-dressings will be experienced. 
London cable advices, furthermore, report a continued 
demand for new capital, which promises to increase 
rather than moderate until the market shows signs 
of repelling these applications. The week’s offerings 
in London include a New Zealand loan of £4,500,000 
in34%4% bonds. A City of Moscow loan of £3,800,000 
in 444% bonds was offered simultaneously on the 
English, German, Holland and Swiss markets at 
9634%. Another demand on the London market will 
be an issue of $5,000,000 in new 6% cumulative pre- 
ference shares of the Brazil railway to be offered to 
existing shareholders at par (New York terms) equal 
to about 103 in London. The Central Argentine 
railway is also to offer £3,000,000 of 444% preference 
shares. Many other issues are in preparation, to be 
offered before the summer idleness commences, pro- 
viding that the digestive powers of the market are not 
over-strained, including a Danish Government loan 
of £4,000,000, which will be issued at 97. 

It is thus evident that a season of unusual activity is 
at hand in London banking circles. But the Bank 
of England in this week’s statement indicates an 
exceptionally strong position, both as regards the 
bullion account and its reserve. In Paris, while 
funds aré ample for all legitimate purposes no dis- 
position is being evinced to force them on the market. 
The closing private discount rate as cabled yesterday 
was 27%%% for all maturities, spot and to-arrive, 
which is an advance of 4%% for the week. An interest- 
ing feature of the Paris financial situation is the news 
that French bankers had been again lending to Ger- 
many on quite a large scale. We refer to this subject 
in greater detail in our review of the local money 
situation. A further advance for the week is also 
shown in the Berlin private discount rate, the closing 
quotations, according to yesterday’s cablegrams, 
being 414% for spot bills, all maturities, and 434% 
for bills to arrive. A week ago the closing figures were 
4@4144%. No reduction in the official German Bank 
rate is expected until the new quarter-year has fairly 
progressed. Brussels closes 4% lower for the week 
at 344% and Amsterdam remains unchanged at 37%%%. 
The official Bank rates at the centres named are: 
London 3%; Paris 3%; Berlin 5%; Brussels 4%, and 
Amsterdam 4%. 

The weekly statement of the Bank of England 
indicates an increase in its gold coin and bullion hold- 
ings of £1,324,663. ‘The Bank purchased’ £750,000 





of the £850,000 South African gold offered in the 
open market on Monday (India for the first time in 
many weeks taking only £100,000 instead of its usual 
purchase of £200,000) and in addition bought quite 
freely of the precious metal over the counter, taking 
one block of £257,000 on Monday besides the South 
African gold and on the same day received £8,000 from 
France. The total bullion holdings, £40,685,454, 
register with one exception, namely £41,947,528 in 
1910, the high-water mark for the corresponding week 
in the Bank’s records. One year ago the total was 
£38 803,400. The reserve increased £1,195,000 and 
the proportion to liabilities showed corresponding 
improvement, amounting to 48.44%, against 46.76% 
last week and 52.55% at the corresponding date last 
year. The market paid off £853,000 to the Bank in 
loans but the loan item is still the least favorable 
feature of the Bank’s statement, showing (according 
to the item “other securities’) a total of £35,631,000, 
which compares with £28,890,450 at this date last 
year. Public deposits deprived the market of £1,- 
224,000 and there was a decrease in other deposits 
of £895,000. Notes reserved increased £1,222,000 
and notes in circulation showed an expansion of 
£130,000. Our special correspondent furnishes the 
following details of the gold movement into and out 
of the Bank for the Bank week. Imports, £1,485,000 
(of which £23,000 from France and £1,462,000 bought 
in the open market); exports nil, and shipments of 
£160,000 net to the interior of Great Britain. 





The Bank of France in its weekly return reported a 
loss of 10,850,000 francs in gold, which can be ac- 
counted for by shipments of the precious metal to 
London and by loans that were made to Germany by 
the French market to tide Berlin over the June pay- 
ments. The Bank’s holdings are well above last year, 
however, amounting to 3,252,750,000 francs, against 
3,212,005,000 francs a year ago. The holdings of sil- 
ver increased 3,875,000 francs for the week. Notes 
in circulation increased 15,925,000 franes, while gen- 
eral deposits recorded a reduction of 165,125,000 
francs and bills discounted a loss of 274,600,000 
francs, both of which items suggest a return to 
more normal conditions after the phenomenal sub- 
scriptions that were filed for the recent municipal 
loan. Treasury deposits register a contraction of 


56,125,000 francs and advances an expansion of 36,- 
025,000 francs. 





The German Bank statement was this week pub- 
lished on Monday and was fully suggestive of the finan- 
cial strain at the German centre, notwithstanding that 
large French loans had been made to Berlin to fa- 
cilitate the June payments. Gold on hand indicated 
a loss of 44,295,000 marks and gold and silver com- 
bined of 37,568,000 marks. Meanwhile, there was an 
increase during the week of 39,350,000 marks in loans 
and of 72,890,000 marks in discounts. Deposits were 
reduced 61,220,000 marks and treasury bills 1,285,000 
marks. ‘Notes in circulation furthermore were issuéd, 
net, to the amount of 95,687,000 marks, but the out- 
standing circulation is still much below the unusually 
high figure of a year ago, being only 1,656,668 000 
marks, against 2,318,500,000 marks at this date in 
1911. Cable advices quote the President of the Ger- 
man Reichsbank as having made another gloomy 


speech, based on the tendency of that institution’s 
financial status. | 
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On the-logal money market there has been no press- 
ure of funds. In fact, the undertone may be regarded 
somewhat firmer for both demand loans and commit- 
ments for fixed maturities—a result of a more cheerful 
mercantile sentiment that seems to have developed. 
A feature has been a sudden withdrawal of the Ger- 
man demand for New York funds. Whether this is 
likely:to prove temporary is a question on which New 
York banking interests are quite at sea. Recent ca- 
bled advices suggesting mercantile as well as financial 
weakness certainly do not portend an easier situation 
in Berlin. One large New York interest that has been 
active as a:‘lender to the German centre has been sur- 
prised within the last week to find German balances 
accumulating in this market—in a small way, it is 
true, but nevertheless showing a distinctly different 
trend from recent conditions. The explanation comes 
by cable from Paris, however. French bankers 
were lenders of large amounts to Berlin to enable the 
latter centre to finance its June payments without the 
expected strain. These loans, we are informed, were 
for short periods, and it is understood are now being 
repaid. But it seems fair to assume, according to the 
views of well-informed international bankers in New 
York, that if Paris will break its recently-established 
policy by making short-term loans, it will only be a 
matter of time when more cordial financial relations 
will be resumed. Political considerations seem to be 
becoming less of a factor in this direction, and there 
is really no. political issue at present between the two 
countries that should encourage in any substantial 
degree a continuance of the feeling that led to such a 
wholesale withdrawal of French funds from Germany 
at the time of the Moroccan crisis. Therefore, it 
seems fair to assume that it must be a question of cau- 
tion—a fear of the soundness of Germany’s financial 
and ‘economic situation—that must be the real ex- 
planation of the reluctance that has been shown by the 
French bankers to renew financial relations in a large 
way with Germany. This naturally is a phase of the 
subject that is of interest to New York bankers, and 
incidentally it may be observed that the repeated ad- 
dresses of an alarmist character that have been made 
by the President of the Reichsbank, by the Managing 
Director of the Deutsche Bank and by other financial 
authorities of Berlin are being very carefully consid- 
ered by American banking interests. Germany is to- 
day undoubtedly paying the penalty for over-expan- 
sion based on borrowed capital. Her people are being 
subjected to oppressive taxation asaresult, partially at 
least, of enormous military and naval expenditures, 
and Sécialism—quite distinct from social reform—is 
prevalent in the Fatherland probably to a far greater 
degree than in other European countries. These are 
considerations that not unnaturally bespeak caution 
in the ordinary. routine of international banking com- 
mitnmients. In addition to the French loans to Berlin, 
Paris bankers are reported by cable to have taken over 
a large amount of Mexican bonds, apparently for Ger- 
many, and are now placing these bonds with investors 
in France. They have also taken an issue of Buda- 
pest bonds, which will also be offered in the French 
market. : : 

As both New York and Chicago have recently been 
responding to the German demands for funds, the sud- 
den relaxation of that demand has naturally hacome a 
feature of importance in our own money calculations 
for the. ‘immediate future. Quite a substantial, 
though more or less indefinite, improvement is to be 
noted 1 dn, ‘trade accounts, from representative manufac- 





turing and distributing centres throughout the coun- 
try. This has quite naturally followed the improve- 
ment that has unquestionably taken place in crop 
prospects, especially in the direction of the remarkable 
recuperative qualities that have been evinced inthe 
winter-wheat sections and in the cotton belt of the 
South. Corn and spring wheat are of course still in 
an embryonic position, but it must be conceded that 
a marked improvement has taken place in the harvest 
outlook as a whole from the highly discouraging agri- 
cultural conditions that were current during the early 
part of the spring. Encouraging crop prospects are 
usually active forerunners of increased consumption of 
food and raiment—and of luxuries even more than of 
necessities; and with favorable promises for a satisfac- 
tory production and marketing of farm products 
during the next few months, the agricultural sections 
of the country, which are such an important part of 
our population, are evincing a tendency to discount by 
freer purchases this evidence of prosperity. Manufac- 
turers and distributers, from the first-hand buyer to. 
the retailer, are very alert to prepare for the increased 
demand by the consumer, and it is not as a rule diffi- 
cult to trace the confidence and encouragement in 
business circles that result from favorable promises 
for the country’s harvests. Such a feeling of confi- 
dence seems to be growing quite freely at the moment 
in mercantile and manufacturing circles. It is, of 
course, still subject to severe reaction should a corre- 
sponding reversal of agricultural conditions become 
evident. But in banking circles in this centre there 
nevertheless seems evidence of an increasing belief 
that improved crop conditions are gradually expelling 
politics as the main consideration of trade and indus- 
try, and a corresponding improvement in cheerful- 
ness is being shown in money circles in New York. 





Call money during the week has been confined within 
the range of 214 and 3%, the higher figure having been 
reached each successive day. On Monday 24% was 
the lowest, with 27%%% the ruling rate; on Tuesday 
214%, the lowest, with 27%% continuing the renewal 
figure; Wednesday’s lowest was again 214%, while the 
ruling rate was reduced to 234%; on Thursday 24% 
was the minimum and 234% remained the renewal 
rate; Friday’s lowest rate was 244% and the ruling 
quotation was 234%. Time money closed steady at 
3% for thirty days, which compares with 234@3% 
week ago. Otherwise quotations are virtually with- 
out change, remaining at 3@314% for ninety days, 
314 @3%% for four and five months and 34% for six 


months. In some instances 334% is quoted for six 
months. Mercantile paper is in somewhat better 


supply, which is another encouraging feature of the 
trade situation. Nevertheless, buyers are inclined to 
favor this branch of business and are quoting 334% 
4% for sixty and ninety days’ endorsed bills receivable 
and also for four to six months’ single-name bills of 
choice character; others are quoted at 444%. 





Sterling exchange has ruled rather irregular and has 
given distinct evidence of renewed speculative manipu- 
lation. ‘There seem, in fact, to be two sets of specula- 
tors, namely brokers, on the one hand, and a number 
of large financial institutions on the other. The latter 


appear to be maintaining for themselves a constant 
advantage and to be making it quite precarious for the 
brokers who try to follow them. Remittances on 
tourist accounts are a feature at the moment, although 
the movement in this direction is not believed to be as 
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heavy as last year; the wreck of the Titanic, steamship | 


people agree, has made a perceptible reduction in the 
year’s tourist business. The market, however, has 
remained about steady, and, to quote one large 
drawer, it ‘‘can take a lot of exchange without declin- 
ing.”” The renewed entrance of French bankers into 
the German market is, of course, indirectly a factor in 
the sterling exchange situation. Furthermore, the 
prospects of placing a good share of the new subway 
bonds and notes abroad will undoubtedly become a 
feature during the next few weeks, if, in fact, prelimin- 
ary arrangements have not already been made. It is 
understood that arrangements have been completed 
for placing a not inconsiderable part of the $170,000,- 
000 of the Interborough Rapid Transit bonds abroad, 
and that Paris is to take a considerable amount of the 
short-term notes with which the Brooklyn Rapid 
Transit proposes its preliminary financing of its part 
of the Subway system. This is a form of security 
that is in exceptional favor in the French market. 
German exchange in Paris advanced during the week 
from 123.35 to 123.46, suggesting heavy remittances 
to Berlin. Cable advices state that Russian banks 
that usually carry large balances in Paris have been 
transferring a part of these balances to the German 
centre. The Continental exchanges have also moved 
against London, checks on London in Paris closing at 
25 francs 23144 centimes, which compares with 25 francs 
24 centimes a week ago, while the London check rate 
in Berlin has declined to 20 marks 43% pfennigs, 
against 20 marks 46 pfennigs, last week’s closing 
quotation. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker for demand and cable 
transfers, which declined to 4 8710@4 8715 and 
4 8740@4 8745, respectively; sixty days was un- 
changed at 4 8450@4 8460. Rates declined sharply 
on Monday on the weakness in European discounts 
and closed at 4 87@4 8705 for demand, 4 8725@4 8730 
for cable transfers and 4 8440@4 8450 for sixty days. 
On Tuesday sterling quotations moved irregularly on 
extremely dull trading; after a firm opening there 
was a decline of about 5 points, but subsequently the 
market rallied and finished unchanged for demand at 
4 87@4 8705, while cable transfers moved up to 
4 8730@4 8735 and sixty days to 4 8450@4 8460. 
Short covering for speculative account and light offer- 
ings of bills caused an advance of 15 points on Wednes- 
day; the final range was 4 8740@4 8745 for cable 
transfers and 4 8710@4 8715 for demand; sixty days 
ruled unchanged. On Thursday trading was dull and 
professional, quotations ranging within very narrow 
limits; the close was unchanged from Wednesday’s 


final figures. On Friday the market opened weak, im- 
proved on covering of short commitments and sales of 
securities by London, then receded, and closed 5 points 
lower for demand and cable transfers; sixty days un- 
changed. Closing quotations were 4 8450@4 8460 for 
sixty days, 4 8705@4 8710 for demand and 4 8735@ 
48740 for cable transfers. Commercial on banks 
closed at 4 8314@4 8414 and documents for payment 
4 83°4@4 8434. Cotton for payment ranged from 


484 to 48414; grain for payment from 4 84! 
4 8434. mn - 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by | Shipped by Net Intertor 

Week ending June 7 1912. N.Y. Banks.|N. Y. Banks.| Movement. 
Currency -.--.-----------------.-- $11,647,000} $4,545,000/Gain $7,102,000 
BD camccccessecccosespnnnensns 2,674,000 1,147,000|Gain 1,527,000 
Total gold and legal tenders. -- . _ _ $14,321,000} $5,692,000|\Gain $8,629,000 














With the Sub-Treasury operations, the result is as 
follows. 











Into Out of Nac ein 

Week ending June 7 1912. Banks. Banks. Bank Hoidings. 
Banks’ interior movement, as above_| $14,321,000} $5,692, ain $8,629,000 
Sub-Treasury operations. ---------- 24,100,000}  28,300,000fLoss 4,200,000 





Total gold and legal tenders. ---- - $38,421,000} $33,992,000|Gain $4,429,000 











The following table indicates the amount of bullion 
in the principal European banks. 
| 
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June 6 1912. 
Stlver. 


June 8 4911. 
Banks o} , 





Gold. Total. Gold. 





£ £ 
40,685,454! 38,803,400 
32,687 ,080|162 ,369 480/128 ,479 ,600 
17,800,00€| 62,904,650} 42,292,300 
7,934 ,000M 58,222 ,000}145,062 ,000 
12,595,00C} 65,293,000] 55,810,000 
47,375,000] 16,548,000 
45,970,000] 39,769,000 


; 11,501,000 
9,892,000] 6,817,333 
4,793,000} 4,666,000 
6,400, 6,315,400 
tatduad= 2,132, 

Total week ,840,171/109 309,81 U8:300:301t98-078 0 111,289 317609 376,350 


£ 
40,685 ,454 
129 ,682 ,400 
45,104,650 
150,288 ,000 
52,698 ,000 
17 ,032 ,000 


England - - 
France .. 
Germany.. 
Russia  .- 
Aus.-Hun 


-~_—-—--———-— = 


Spain ..-- 
Ktely  ... 
Netheri’ds 





Nat.Belg 

Sweden -. 
Switzerl’d. 
Norway -.- 




















Prev. week 09,572 ,511)108,737 ,38t 418 309 ,891}498 ,072 ,694}111,672 28009 ,744,974 











“SOCIAL UNREST,” 


The apparently widespread iinsettlement in the 
social, political and industrial circles of various na- 
tions continues to contribute interesting developments 
to the news of the day. Last week we had the uprising 
of the people in Budapest, with the streets barri- 
caded against the soldiers, as if this were 1848. This 
week came news of a similar uprising in Belgium, in 
which churches and business houses were sacked by 
the mob; the only obvious basis for this demonstra- 
tion having been the exasperation of the people who 
engaged in it over the fact that the party which they 
favored had lost the election for the Belgian Legisla- 
ture. : 

Fighting between the rival factions in Mexico has 
continued its desultory course; in Cuba the uprising 
of the colored citizens against the Government, the 
actual cause of which has hardly even yet been ex- 
plained, reached this week the proportions of a crisis; 
at London the trouble with the dock and shipping 
employees has been recurrent; here in New York we 
have had the strike of the hotel waiters, in which the 
violent demonstrations by that traditionally respect- 
able and orderly part of the community actually 
threatened at one time destruction of property, if not 
bloodshed. Along with all this, the newspapers have 
been reporting every day new developments of a sen- 
sational sort in the extraordinary situation in our 
national politics, with reference especially to the 
dispute over the Republican Party’s nomination. 

What does all this mean? What, one may, in faet, 
ask, is actually happening? There has been an inclina- 
tion among some timid people to imagine that society 
is moving towards some sort of political Armageddon. 
In particular, we are hearing constantly of the “social 
unrest”’ which prevails throughout the world, especially 
in the United States, and all sorts of conjecture is 
advanced as to how, if at all, we shall be able to 
restrain it. We have even heard, in recent weeks, the 
suggestion that one somewhat prominent political can- 
didate ought to be supported, even by those who are 
objecting to his principles and personality, for the 
reason that no one but he can control the “forees of 
social disorder.” 

Yet it may possibly be worth while to ask whether 
this social unrest is, after all, so new a phenomenon in 
our day, and whether one must assume the necessity 
for entirely new remedies and expedients to deal with it. 
Beyond question, the present movement is world-wide; 


'in some ways it may be called acute in this country. 
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Yet, when one asks if it is unprecedented, even in 
recent history, the answer is not at all difficult. Social 
unrest is always with us, save, possibly, at some 
moments in exceedingly prosperous times, when em- 
ployment is at a maximum and all the influences 
bearing on national prosperity are in our favor. When 
one glances at the special phenomena which are cited 
as proving that the present, condition of things is unex- 
ampled, he is apt to recall that the labor movements 
have been infinitely less serious than in 1894, for in- 
stance; when the whole transportation system cen- 
tering at Chicago was practically seized by three labor 
union dictators; or than in 1886, when the Anarchists’ 
bomb-throwing at Chicago was merely the climax of an 
avowed industrial conspiracy to upset society. In 
Europe, notwithstanding the recent very troublesome 
demonstrations in the British coal trade, nothing has 
been witnessed this year as grave as the Russian strikes 
of 1905—which, indeed, could hardly be differentiated 
from a popular revolt against the Government. 

In fact, when all the circumstances are taken into 
consideration, one will have to admit that the tendency 
to negotiate for the practical solution of our labor 
disputes has been more marked this year than in any 
previous period. Certainly in our railway engineers’ 
dispute and in the anthracite coal trouble, a spirit 
existed of something so much like mutual conciliation 
as to mark out the episode distinctly in contrast with 
the prolonged and angry demonstrations on many 
former occasions. “Social unrest’? was apparently 
under better self-control than in scores of similar 
episodes in the past. 

When England’s coal miners were striking, much 
was heard of a coming “‘sympathetic strike” in France 
and Germany; but nothing serious came of it. The 
proposal for a sympathetic strike in our bituminous 
mines, in order to further embarrass employers and 
the consuming community, while the anthracite work- 
ers were out, received scant attention from the unions. 
And as for the political disturbances of the present 
year, it is not to be forgotten that political unsettle- 
ment in one part or another of the world is practically 
always with us. Even as regards the United States, 
we imagine that people who took an active part in the 
politics of 1896 will hardly assert that for wildness of 
political ideas and bitterness of partisan denunciation 
by the radical school, the present episode has matched 
what we have seen in the not very distant past. 

Yet, on the other hand, no one is likely to deny 
that in most of the present-day demonstrations there 
has been something more or less peculiar to the present 
period. We should say that it is the theories on which 
the recent disturbances have been conducted, whether 
in politics or in industry, which have given a special 
character to the movements, from the simple fact of 
those theories being based on conceptions wholly new 
to the present generation, and sometimes new in 
human history. The Belgian citizens plundered the 
churches because the election went against the anti- 
Clerical ticket. Leaders of labor movements have 
professed a purpose to run the industries themselves 
and exclude the owners and employers from control. 
Politics, here and elsewhere, has not merely been in- 
fluenced by impatience at old constitutional restraints 
imposed voluntarily by the people on themselves, but 
have developed a seeming wish to introduce suddenly— 
over-night, as it were—such sweeping innovations as 
will fairly wipe out the past. 

All this, we say, is a psychological incident of the 
‘day. We have heretofore pointed out the extent to 


a 





which such political tendencies have been influenced 
or created by the ferment of thought and stimulus to 
imagination which resulted inevitably from the many 
epoch-making discoveries and inventions of the day. 
The great French Revolution was, in its earlier stages, 
a result of the speculations of political philosophers, 
and no historian questions the fact that this spirit of 
daring speculation on social and governmental affairs 
was immensely stimulated by the inventions and dis- 
coveries of that era. But the point to keep in mind is 
that it is one thing to contrive new theories about 
government and society, and quite another thing to 
put them into the field of instant experiment or funda- 
mental statutes. To that there are two obstacles— 
one, the fact that political ideas thus hastily evolved 
are apt to be wholly unmanageable in actual applica- 
tion; the other, that the great mass of people who, in 
the end, will have the decision on these questions, are 
deliberate in their habitual procedure and conserva- 
tive in their instincts. 

We have mentioned the French Revolution. The 
verdict of history equally is that the extraordinary 
shape which that uprising took, in the wholesale 
tearing down of the structure of society, was due to 
the real and extremely serious grievances under a 
rotten government, emphasized and brought to a head 
in 1789 by agricultural disaster and by the consequent 
suffering of the people asa whole. It was this pressure 
of hardship, resentment and indignation, coming on 
top of the speculative ideas with which people’s minds 
were full, which led to the uncontrollable revolt after 
1789, in which the bravoes and the bullies eventually 
snatched direction of affairs from the philosophers 
and the theorists. 

It would be difficult even for the most hardened 
pessimist to picture in mind the existence of any such 
situation now. Not only is it entirely untrue that 
grievances of that sort exist, but the ruling powers, 
even in nations without our Constitutional guaranties, 
have notoriously been moving for years in the direction 
of concession. Legitimate demands by the people at 
large have been granted in an unusually rapid measure; 
the question, indeed, has now risen in some foreign 
states—in Portugal, for instance—whether this process 
of concession has not. itself been carried too far. 
At all events, the sober middle classes will at one 
point or another draw the line against the move- 
ment to pull down institutions of the past and sub- 
stitute experiments whose practical working-out is 
a matter of complete uncertainty. 

The cardinal mistake which people are apt to make, 
in a discussion of this sort, is to assume that because 
certain’ sections of a community raise a demand for 
novel and sensational innovations in our social system, 
and raise them loudly and insistently, therefore a 
great majority of the community is in angry sym- 
pathy with them. We have not the remotest idea 
that anything of the sort is true. That there are 
times when the tide of social or political discussion 
sweeps in a new direction, and when the popular 
imagination is inclined, like that of the ancient 
Athenians, ‘‘either to tell or to hear some new thing’, 
is not to be doubted, and we are living in very much 
such a period. But to listen with curiosity to the new 
and extreme propaganda is one thing, and to commit 
one’s self to its doetrines for their practical application 
is something very different. Because the innovator 
and the agitator gets a ready hearing, it does not 
follow by any means that he is converting everybody, 
and there, we imagine, is the point where a good many 
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well-meaning people have fallen into unnecessary 
mental eonfusion. 

In its best sense, “social unrest’’ is a necessary and 
salutary element in modern civilization. In so far 
as it means the maintenance of a jealous surveillance 
of the field of government, to see that public trusts are 
justly administered and that there is no encroachment 
upon publie and private rights, it is inseparable from 
true political progress. But the social unrest whose 
chief claim to public attention is its spirit of dis- 
satisfaction with every institution which exists, merely 
because such institutions are not themselves struck 
off as noveltie; from the results of present-day dis- 
cussion, should properly be regarded more as a morbid 
curiosity than as a sign of the general tendencies 
of the people. 








FURTHER HARDSHIPS FOR THE RAILROADS. 

It is rather surprising that the bills pending in Con- 
gress and which are proceeding towards passage, im- 
posing new and additional burdens upon the railroads, 
are attracting very little attention. They are not even 
exciting much discussion—we mean discussion bearing 
upon the future revenue-earning capacity of the prop- 
erties. If the events and experience of the last eigh- 
teen months teach anything, it is that the country’s 
rail carriers are not in condition to bear any further 
heavy burdens without jeopardizing the dividend-earn- 
ing capacity of many companies and without endan- 
gering the actual solvency of a great many others. 
The Inter-State Commerce Commission sixteen months 
ago denied to the vast body of roads in the country 
authority to make any general advances in rates, no 
matter how great the rise in operating cost. Not only 
that, but the Commission in individual cases of com- 
plaint is all the time making orders, whittling rates 
down to a lower basis. The employees, on their part, 
are constantly making demands for inereases in pay 
and backing them up with threats to quit work if the 
demands are not conceded. One conspicuous in- 
stance of this kind is the request of the locomotive 
engineers on the Eastern trunk lines for higher pay 
and other concessions, now the subject of arbitration. 
Another instance is the demands of the Brotherhood of 
Firemen and Enginemen now under consideration by 
the roads, and which, if granted, it is computed 
would add $25,000,000 to $28,000,000 to the yearly 
expenses of the roads. 

Apparently oblivious of the unfortunate plight in 
which the railroads already find themselves, our na- 
tional legislators are proposing legislation the effect of 
which will inevitably be to make further enormous 
additions to their expenses and yearly outlays. If at 
the same time there were directions to the Inter-State 
Commerce Commission to make an investigation for the 
purpose of determining the extent of the added outlay, 
and then to grant permission to the carriers to in- 
crease their rates so as to restore the old equilibrium 
between revenues and outgoes, there would be less oc- 
casion for disquietude, and there would be at least 
seeming compliance with the rules of equity and jus- 
tice. But no one seems to give a thought to the ques- 
tion how the welfare of the carriers is to be maintained 
under constantly augmenting drains upon their reve- 
nues with no way of making good the shortage. 

These observations seem pertinent in view of the 
bills which have been reported to Congress proposing 
to compensate employees for injuries sustained while 
in the service of the roads and’ providing for a phsyical 
valuation of the properties. The U.S. Senate on the 
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6th of last month, by a vote of 64 to 15 passed the Em- 
ployers’ Liability and Workmen’s Compensation Bill, 
providing compensation for injuries resulting in disa- 
bility or death of emplo ees of railroads engaged in 
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inter-State and foreign commerce. We do not pur- 
pose going into adiscussion of the merits of this meas- 
ure. The bill was drawn by the Employers’ Liability 
Commission and was endorsed in a message from Presi- 
dent Taft bearing date Feb. 20. In the present article 
it is our intention merely to deal with the probable 
effects of such a piece of legislation. Granting for the 
sake of argument that alaw of that kind is desirable and 
praiseworthy, a few moments’ consideration will suf- 
fice to convince any one that new revenue will have 
to be provided to take care of the added outlay. 

The bill provides that every common carrier engaged 
in inter-State or foreign commerce by railroad shall 
pay compensation in the amounts specified in the bill 
to employees who may sustain personal injuries by 
accident, and to their dependents in case of death. 
The compensation allowed is by no means meagre, 
and the important point is that the employee is not to 
be asked to contribute in any way, but that the whole 
of the burden is to rest upon the carrier. Where per- 
manent total disability results, as for example the loss 
of both legs, both arms, &c., the injured employee 
is to be paid 50% of his monthly wages during the re- 
mainder of his life; in case of temporary total disa- 
bility, 50% is to be paid during the continuance of the 
disability. In the case of permanent partial disability, 
specified rates and terms of compensation are granted; 
for example, for the loss of an a m, payments are to 
continue for seventy-two months; for the loss of a leg, 
sixty-six months; for the loss of an eye, thirty months; 
for the loss of a thumb, thirteen months, &c. The 
death benefits are fixed on an equally liberal scale. 
Thus, if death results from the injury, monthly pay- 
ments are to be made for a period of eight years to de- 
pendents, graded according to the relationship of these 
latter. For a widow alone, 40% of the monthly wage; 
for a-widow and any child under the age of 16, or de- 
pendent child over the age of 16, 50%; if no widow, 
but any child under the age of 16, or dependent child 
over the age of 16, if one such child, 25%; if more than 
one, 10% for each additional child, not to exceed¥a 
total of 50% for all. 

All this is sure to add enormously to the yearly 
expenditures of the roads. As already stated, the 
carriers are asked to bear the entire amount ofgthe 
expense, the employees not being obliged to contribute 
in any way towards the creation of the fund. out, of 
which the benefits are to come. Railroad accidents 
are, unfortunately, more numerous than is to the 
liking of either the public or the managers of the-roads, 
and should be reduced to a minimum in the interest 
of everybody concerned. Given proper safeguards, 
through the use of the best appliances, much depends 
upon the employees themselves as to whether the num- 
ber of accidents is to be kept down to the lowest point. 
It may be doubted whether, in the event of the passage 
of thi compensation bill, the employees*would do theix 
best towards lessening the aecidents, Senator ,Cham- 
berlain of Oregon, in addressing the Senate in behalf of 
this Employers’ Liability Bill, made the’statementfthat 
every six minutes, day and night, a railroad employee 
is injured or killed, and every two hours one is killed. 
We do not have to accept this extreme”statementjin 
order to get a proper conception of what will be in- 
volved to the railroads in the adoption of such a bill. 
It is only necessary to bear in mind that the railroads 
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give employment regularly to about 134 million em- 
ployees to understand what it means to pay 50% of 
the monthly wages in case of permanent total disability 
during the remainder of the life of the disabled em- 
ployee, and 50% also for eight years to the dependents 
in case of death. 

Is it not perfectly evident that the payments called 
for will be of such magnitude as to make it absolutely 
necessary that the carriers shall be allowed to provide 
added revenues in some way so as to take care of the 
extra outlays? 

In connection with this matter consider now the 
provisions of the bill which undertakes to confer upon 
the Inter-State Commerce Commission authority to 
make a physical valuation of all the railroads in the 
country. The House Committee on Inter-State Com- 
merce in April reported this bill by an absolutely 
unanimous vote, but the Committee on Rules has 
not yet fixed any day for its consideration. The 
measure is known as the Adamson Bill. It adds a 
new section to the Inter-State Commerce Law and 
provides that the Commission shall investigate and 
ascertain the value of the property of every common 
carrier, subject to the provisions of the Inter-State 
Commerce Act and used by it for the convenience of 
the public. The value is to be ascertained by means 
of an inventory which shall list every piece of property 
belonging to the carrier. The investigation is also to 
include “‘the history of the organization of the present 
corporation operating such property or of any previous 
corporation operating such property in such detail as 
may be deemed necessary, and any increases or 
decreases of capital stock in any reorganizations, 
and moneys received by any of such corporations by 
reason of any issue of stocks, bonds or other securities, 
or from the net and gross earnings of such companies, 
and how the moneys were expended or paid out for 
the purposes of such payments.” There is the further 
provision that: 


The said investigation and report shall also show 
the amounts and dates of all bonds outstanding against 
each public service corporation and the amount paid 
therefor, and the names of all stockholders and bond- 
holders, with the amount held by each, and also the 
name of each director on each board of directors; and 
find and report the facts as to the connection of any 
bank or banker, capitalist, or association of capitalists, 
or financial institution or holding company with the 
ownership, manipulation, management or control of 
any stocks and bonds of any such company, and the 
transactions and connections of any bank or banker, 
financier, financial institution or holding company with 
the reorganization of any such company in recent 
years. 


It is also provided that upon completion of the 
valuation the Commission shall thereafter in like 
manner keep itself informed of all extensions and 
improvements or other changes in the condition and 

alue of the property of all common carriers and 
shall ascertain the value thereof, and shall from time 
to time, as may be required for the proper regulation 
of such common carriers under the provisions of this Act, 
revise and correct its valuation of property, which shall be 
reported to Congress at the beginning of each regular 
session. Under the bill it is also attempted to make 
the valuation arrived at binding upon the carriers by 
means of the following provisions: 


Whenever the commission shall have completed the 
valuation of the property of any common carrier, and 
before said valuation shall become final, the Commis- 
sion shall give notice by registered letter to the said 
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carrier, stating the valuation placed upon the several 
classes of property of said carrier, and shall allow the 
carrier thirty days in which to file a protest of the same 
with the Commission. If no protest is filed within 
thirty days, said valuation shall become final. 

If notice of protest is filed by any common carrier, 
the committee shall fix a time for hearing the same, 
and shall proceed as promptly as may be to hear 
and consider any matter relative and material thereto 
which may be presented by such common carrier in 
support of its protest and filed as aforesaid. If after 
hearing any protest of such valuation under the 
provision of this Act, the commission shall be of the 
opinion that its valuation is incorrect, it shall make 
such changes as may be necessary, and shall issue an 
order making such corrected valuation final. All 
final valuations by the committee and the classification 
thereof shall be published and shall be prima facie evi- 


dence relative to the value of the property in all proceed- 
ings under this Act. - 


It is difficult to avoid the conclusion that all these 
proceedings and all this action is meant to be vexatious 
and that the purpose is to harass the roads. This is 
particularly apparent in the requirement calling for 
the names of all stockholders and bondholders, with 
the amounts held by each, and also the name of each 
director on each board of directors, and still more the 
requirement that the Commission shall ‘‘find and 
report the facts as to the connection of any bank or 
bankers, capitalist or association of capitalists or 
financial institution or holding company with the 
ownership, manipulation, management or control of 
any stocks and bonds of any such company, and the 
transactions and connections of any bank or banker, 
financier, financial institution, or holding company, 
with the reorganization of any such company in recent 
years.” 

The work devolved upon the railroads in attempting 
to furnish the Commission with the information here 
called for would be of huge extent and this portion 
of any such inquiry would be clearly farcical in its 
nature. It would, moreover, simply furnish the 
Commission with another weapon for worrying the 
railroads and distracting the attention of the managers 
from their proper duties in operating the properties. 
It should be noted, too, that the roads are required 
to furnish to the Commission or its agents from time 
to time, as the Commission may require, “‘maps, profiles, 
contracts, reports of engineers, and any other docu- 
ments, records and papers, or copies of any or all of the 
same, in aid of such investigation and determination,” 
and are required to co-operate with and aid the Com- 
mission in any way the latter may require. 

The expense of all this would certainly be no mean 
item, and we may be sure that so long as the investi- 
gation was in progress railroad officials would have 
little time to do anything but dance attendance upon 
the army of investigators that the Commission would 
let loose in the attempt to arrive at an estimate of the 
physical valuation of the properties. This estimate 
would be of little value after it had bee 1 obtained and 
it would be discredited in advance because of the bias 
and prejudice with which the work would be carried 
on. 

We notice that some of our contemporaries make the 
point that the valuation might serve at least one useful 
purpose, because the totals could not fail to be greatly 
in excess of the amounts represented by outstanding 
stock and bond issues. This, however, is on the 
assumption that the investigation would be fair and 
truthful. Unfortunately there is no assurance that 


the investigation would be conducted in that way. 
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On the contrary, the probabilities are that methods 
and rules would be prescribed that would make low 
valuations an absolute certainty. That is one of the 
main objections to such valuation, entirely apart from 
the fact of the prodigious cost to the Government 
of the investigation. But with the valuations grossly 
understated, what may be supposed would be the 
position and prospects of the carriers with their affairs 
at the tender mercy of a Commission, the chairman 
of which has recently committed himself to the 
doctrine that the railroads should be satisfied with 
5% dividends at the outside? As already stated, the 
bill is now awaiting action by the Committee on Rules. 
It is to be hoped it may never emerge from its care. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 

—The public sales of bank stocks this week aggregate 
127 shares, of which 108 shares were sold at auction and 
19 shares at the Stock Exchange. No trust company 
stocks were sold. Extensive tables reporting the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities in the United States are 
published monthly in the “Bank & Quotation’”’ Section, the 
June issue of which accompanies to-day’s ‘Chronicle’. 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 


department of the paper, and will be found to-day on pages 


1550 and 1551. 


Shares. BANKS—New York. Low. High. Close. Last prerious sale. 


*5 Commerce, Nat. Bank of... 198% 198% 19814 May 1912— 198% 

*14 Fourth National Bank_-_-_-. 202 202 202 May 1912—- 202 

100 Garfield National Bank... 275 275 275 Dec. 1909— 296 
8 Nassau Bank, National.... 202 202 202 May 1912— 204% 


*Sold at the Stock Exchange. 


—In accordance with resolutions adopted on the 28th ult. 
by the Merchants’ Association of New York directing the 
appointment by its President of a special committee to con- 
duct an investigation to ascertain whether the proposed 
advance of 25 cents a ton in the price of anthracite coal is 
justifiable, the following have been named by President 
Towne as members of the committee: Henry Dalley, Chair- 
man; Abram I. Elkus, William Fellowes Morgan, Edward 
D. Page and Frederick B. DeBerard, Secretary. The con- 
clusions of the committee are to be embodied in a report 
which is to be presented to the directors of the Association 
for such further action as may be deemed expedient. 


—The Judiciary Committee of the House of Representa- 
tives agreed on the 3d inst. to report favorably a bill supposed 
to be aimed at the alleged ‘‘coffee trust.’’ It was introduced 
by Representative Norris on May 31 and seeks to amend the 
existing anti-trust law so as to extend its operation to inter- 
national trade; it would make illegal any combination of two 
or more importers of an article when such a combination 
tends to restrain free competition of commerce or to increase 
the price of the article. 


—The Constitutional Amendment proposed by Represen- 
tative Clayton fixing the term of office of the President of the 
United States at six years, and limiting such officer to one 
term, was ordered favorably reported by the House Judiciary 
Committee on the 4th inst. A similar resolution, presented 
by Senator Works, was favorably reported to the Senate on 
May 20. 

—The committee appointed under a resolution of the 
United States Senate to inquire into campaign contributions 
and disbursements in 1904 and 1908, decided at a meeting on 
the 4th inst. to take no action in the matter until after the 
national conventions. There is said to be a possibility that 
they may further postpone the inquiry until after the No- 
vember election. The next meeting of the Committee will be 
held on July 1. Senator Moses E.Clapp is Chairman, and the 
others on the Committee are Senators Oliver of Pennsylvania, 
Paynter of Kentucky and Jones of Washington. The last 


named has just been named to take the place of Senator 
Bradley. 


—The Naval Appropriation Bil) was reported to the Senate 
by its Committee on Naval Affairs on the 7th inst. The com- 
mittee amended the bill (which was passed by the House of 
Representatives on May 28) by adding a provision for two 
battleships and by striking out that portion of it restricting 
.laborers and mechanics employed under contracts made on 
behalf of the Government to an eight-hour day; this section 
of the bill was inserted by the House as a rider. In addi- ! 


tion to providing for two battleships, the bill calls for eight 
submarine torpedo boats instead of four; it retains the House 
provision for six torpedo boat destroyers, two fuel ships, a 

tender to destroyers and a submarine tender. The provision 
for the establishment of a wireless system around the world, 
which was stricken out by the ‘House, has been restored: by 
the Senate. The committee fixes the term of all enlisted' men 
in the navy at four years, with a provision for the voluntary 
extension of service; it also adopted an amendment providing 
for the creation of a national council for defence, and made 
provision for the grades of Admiral and Vice-Admiral for 
the commanders-in-chief and second ‘officers in commarrd, 
respectively, in the Atlantic and Pacific fleets, while ‘they 
hold such commands. ‘The bill furthermore authorizes the 


Secretary of War to purchase war material abroad in an 
emergency. 


—tThe bill limiting the hours of laborers and mechanjes em- 
ployed on Government work to eight hours a’ day was passed 
by the Senate on May 31 by a vote of 45 to 11.” Senator 
Percy was the only Democrat who voted against the bill, the 
other negative votes being cast by. the following Republican 
Senators: Bradley, Dillingham, du Pont, Gallinger, Hey- 
burn, Oliver, Page, Root, Sanders and Wetmore. The bill 
was passed by the House last December; in the Senate’ an 
amendment was adopted exempting from the operation of 
the Act the work on the Panama Canal, because of: its- in- 
terference with the plans to complete the canal within. the 
time fixed by Col. Goethals. An amendment, offered by 
Senator Lodge, and rejected on the 22d ult., proposed that 
where a Saturday half-holiday be given the men to whom 
the bill applied, a 48-hour week, made-up of 9 hours:for 5 
days of the week and 3 hours on Saturday, would be deemed 
to be in compliance with the provisions of the Act. 


—The Cotton Tariff Revision Bill, which was passed: by 
Congress last year and vetoed by President Taft, was. re-in- 
troduced by Representative Underwood on the Ist. inst. 
and ordered favorably reported by the majority members of 
the Ways and Means Committee on the 4th inst. The bill 
is substantially in the form as passed a year ago. - A‘sabsti- 
tute for it was introduced in the House on the 4th iast. by 
Representative Hill, a minority member of the committee. 
The Democrats claim that the Underwood bill would make 
the average ad valorem duties 27.06%, as against an ad 
valorem of 47.15% in 1911 and 48.12% in 1910. In the re- 
port accompanying the bill, the committee states that-it-has 
made a careful analysis of the Tariff Board’s report, but has 
found nothing of beneficial significance. 


—The House of Representatives on the 3d inst. piissed the 
Humphrey bill, which would exclude from United States 
ports vessels under domestic or foreign monopolistic control, 


or operating in restraint of trade. The text of’ ‘the bill is 
as foilows: . ". 


Be it enacted, &c., That whenever in a proceeding brought undet the pro- 
visions of the Act of July 2 1890 entitled ‘‘An Act to protect trade and com- 
merece against unlawful restraints and monopolies,"’ it shall be adjudged 
that the owners, managers or operators of any vessel or vessels, whether 
of the United States or of any foreign country, are engaged in a eontract, 
combination or conspiracy in restraint of inter-State or foreign trade or 
commerce, or are monopolizing or attempting to monopolize any part of 
such trade or commerce, in violation of such Act, the Court may,’ by its 
judgment or decree, prohibit all vessels employed pursuant to, such -con- 
tract, combination or conspiracy, or in such monopolization or attenipt to 
monopolize, from entering at or clearing from any ‘port of the United States; 
whereupon it shall be unlawful for such vessel or yessels to so enter.or clear 
till the Court shall find that such contract, combination or co ispiracy has 
been canceled, terminated or dissolved, or such monopolization‘or attempt 
to monopolize ended. 

Sec. 2. That a penalty of $25,000 shall be imposed upon any vessel which 
shall enter or clear from any port of the United States in violation. of the 
provisions of a judgment or decree rendered as provided in section 1° “of this 
Act, for each and every such entrance. or clearance, which penalty or pen- 
alties may be recovered by proceedings in admiralty in the District Court 
of the United States for the district in which said vessel may be, and: which 
court may direct the sale of said vessel for the purpose of realizing the 
amount of said penalty or penalties and cost. 

Sec. 3. That the Postmaster-General is hereby authorjzed-and difected 
to cancel any contract for carrying the ocean mails pursuant to the Act 
of March 3 1891, entitled “‘An Act to provide for ocean’ mail*servicé be- 
tween the United States and foreign ports, and to promote commerce, +4 
on satisfactory evidence to him that any vessel performing such a service 
under such contract is, at the time of performing such service,- owned, 
operated or controlled by any person or persons who, in any proceeding, 
civil or criminal, instituted by the Government of the United States; have 
been adjudged by a court of the United States: to have violated the Act of 
July 2 1890, entitled ‘‘An Act to protect trade and commerce against un 
lawful restraints and monopolies,’’ and that said vessel pertérming Such a 
service under such contract at the time of performing such, service is being 


used to carry out the purposes and objects adtudged unlawful in’ such 
proceeding. 


—The Alexander bill, amending the Act of June’ mn 
requiring ocean steamers to carry wireless apparatus, ‘was 


| passed by the House of Representatives on the 3d i ist.“ "Th 





House bill was adopted in substitution for that passed by 
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the Senate on April 30. Under the latter, ocean-going steam- 
ers of the United States or of a foreign country carrying 100 
or more persons, whether passengers or crew, would be re- 
quired, beginning July 1 1912, to be equipped with an effi- 
cient apparatus for radio communication, in charge of 
two or more persons skilled in its use, one person at least 
to be on duty at all hours of the day and night, the apparatus 
to be capable of transmitting and receiving messages over a 
‘distance of at least 100 miles, night or day. The Alexander 
bill-applies to ocean-going steamers of the United States or 
foreign countries, and vessels navigating the Great Lakes, 
carrying 50 or more persons, including the passengers or 
crew, and requires that they be “equipped with an efficient 
apparatus for radio communication, in good working order, 
capable of transmitting and receiving messages over a dis- 
tance of at least 100 miles, day or night, under all conditions 
of atmospheric disturbance, when it is safe for the operator 
to work the set.” It furthermore stipulates that “an auxiliary 
power supply, independent of the vessel’s main electric power 
plant, must be provided, which will enable the sending set 
for at least four hours to send messages over a distance of at 
least 100 miles, day or night, under all atmospheric condi- 
tions safe for an operator to work.’’ The radio equipment 
must be in charge of two or more persons skilled in the use of 
such apparatus, one or the other of whom is to be on duty at 
all times while the vessel is being navigated. This Act, so far 
as it relates to the Great Lakes, is to go into effect on April 1 
1913, and so far as it relates to ocean-going cargo steamers 
is to take effect on July 1 1913. nd 


—At a meeting on the 3d inst. the Ways and Means Com- 
mittee of the House of Representatives voted to accept the 
minor amendments madeby the Senate in the bill revising 
the metals schedule, but rejected the amendment repealing 
the Canadian Reciprocity Act and imposing a world-wide 
duty of $2 a ton on print paper. The two changes incor- 
porated in the Senate to which the committee agrees concern 
the reduction in the duty on pig iron and ferro-sillicon, which 
we referred to last week in noting the passage of the bill by 
the Senate on May 30. 


—The retention of the United States Commerce Court is 
called for in the legislative, executive and judicial supply bill 
as reported to the Senate on the Ist inst. by the Senate Com- 
mittee on Appropriations. As passed by the House of Rep- 
resentatives on May 10, the bill cut off the appropriation for 
the continuance of theCourt. Another amendment made by 
the committee is the restoration of the salary of the Secretary 
to the President to $7,500, the amount having been reduced 
by the House to $6,000. The provision of the House limit- 
ing the number of circuit judges to 29 has been stricken 
from the bill by the Senate committee. 


—In carrying no provision for the Tariff Board, the Sun- 
dry Civil Appropriation Bill, reported on the 3d inst. to the 
House of Representatives by the House Committee on Ap- 
propriations, gives evidence of the purpose of the House to 
abolish it. The total appropriation carried in the bill is 
$109,577,414, which is a reduction of $42,413,692 under 
the estimates and $33,060,630 less than the appropria- 
tions for the current fiscal year. The principal reduction 
affects the appropriation for continuing the construction 
of the Panama Canal; $28,780,000 is allowed for this, 
a reduction of $16,780,000. For public buildings, $8,- 
053,518 is appropriated; the amount for the last fiscal 
year was $21,000,000, while the estimates for this year 
were $13,000,000. The committee voted $75,000 for 
the Economy and Efficiency Commission, which is inquiring 
into the business methods of the Government, but refused 
to appropriate $20,000 for the continuance of the Interna- 
tional Waterways Commission. 


—The Dillingham Immigration Bill, which passed the 
U.S. Senate on April 19, and was tabled on May 21 by the 
House Committee on Immigration and Naturalization, was 
brought up for consideration by the Committee on the 4th 
inst., when it voted (7 to 3) to report the bill in an amended 
form, by striking out everything after the enacting clause 
and substituting therefore the Burnett bill. The latter is 
understood to be less stringent than the Dillingham bill inso- 
far as the literacy test is concerned. The Burnett bill was 
reported to the House on April 16, and inasmuch as action 
on it is facilitated through its incorporation as part of the 
Dillingham measure, Chairman Burnett yielded on the ques- 
tion of the use of his name exclusively for the amended 


bill, and it will be hereafter known as the” Dillingham- 
Burnett bill, 
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—The Federal officials at Seattle, Wash., have been in- 
structed by Attorney-General Wickersham to lend their ef- 
forts toward securing a re-hearing for Leonard Oleson, the 
Socialist of Tacoma, whose rights to citizenship were can- 
celed under a decree of Judge Cornelius H. Hanford of the 
U.S. District Court, in Seattle, on May 10. A letter to this 
effect has been addressed by Mr. Wickersham to Representa- 
tive Berger, of the House of Representatives, a Socialist, who 
has not only petitioned the Government officials in behalf of 
Oleson, but has also presented to the House a resolution 
calling an investigation of the official and personal conduct 
of Judge Hanford. The Attorney-General’s communication 
to Representative Berger is as follows: 


The Hon. Victor Berger, House of Representatives. 

My Dear Mr. Berger—After you left yesterday I found upon investiga- 
tion that the Department had already caused inquiries to be made into the 
case of which you spoke to me, namely the proceeding in the Western Dis- 
trict of Washington to cancel the naturalization certificate of Leonard 
Oleson, and upon examining the report I found that the proceeding was 
initiated at the instance of one of the local officials of the Department of 
Commerce and Labor and brought by the District Attorney without pre- 
vious communication with this Department. I found, moreover, that no 
report had been taken on the trial of the testimony of the witnesses, and 
that the counsel for Mr. Oleson had requested that the decree be opened 
in order to enable him to make a record. I have instructed the United 
States Attorney to facilitate him in every way within his power toward 
the opening of the decree and the securing of a new trial, or, failing that, 
of an appeal to the Circuit Court of Appeals. ' 

I have further notified the United States Attorney that, upon the facts 
stated by Judge Hanford in his decision, the Department was of the opinion 
that a gross injustice had been done to Mr. Oleson in canceling his certifi- 
cate of naturalization. Yours very truly, 

GEORGE W. WICKERSHAM, 

—The Sub-Committee of Banking and Currency of the 
House of Representatives, which has been delegated to in- 
quire into banking and monetary conditions, began pre- 
liminary hearings in this city on Thursday in the Custom 
House Building. Representative Arsene P. Pujo, who is 
Chairman of the Committee, issued an announcement with 
the institution of the local hearings in which he stated that 
no testimony will be taken on the main branch of the in- 
quiry until autumn, the intervening time being devoted to 
gathering testimony on certain collateral subjects. ‘The 
relations of the Clearing-House Association and the Stock 
Exchange to the financial systems are the matters ‘which 
are to have consideration in the few sessions which will be 


held at this time. We quote Chairman Pujo’s statement 
as follows: 


“1. There will be no testimony taken at this time nor until the autumn 
upon the main branch of the inquiry. In view of the insistence by certain 
of the leading financial institutions whose affairs it may become neccssary 
to investigate that the committee is without power to enforce its demands 
for information, the committee adhere to the conclusion heretofore an- 
nounced that it is not advisable to take up the main inquiry until all doubt 
as to the power of the committee to conduct the inquiry on the lines that It 
believes to be necessary has been removed by the passage of the pending 
bill to amend Section 5241 of the Banking Law, which has passed the House 
and is now before the Finance Committee of the Senate. 


“2. It will require months of painstaking investigation and preparation, 
after the proposed legislation has been enacted, to secure the data that Is 
essential to the inquiry. The prevalent impression that this can be accom- 
plished by merely examining witnesses demonstrates the popular miscon- 
ception of the character of the task and the constructive results sought to 
be obtained. The field of inquiry is so vast and the subject so highly 
technical and specialized, that the work, if attempted in that way, would 
prove endless and aimless. 


“The required data must be gathered primarily from the books of the 
corporations concerned and must be segregated before witnesses can be 
advantageously examined. 

“The committee is anxious to avoid exposing legitimate transactions 
of the institutions concerned and to examine only into those that are 
believed to be the proper basis for remedial legislation. This can only be 
accomplished by the plan that has been arranged. The objections put 
forward by the banks invite the exposure of their affairs that the committee 
has been seeking to avoid and which will be avoided if the desired legisla- 
tion is enacted. 

“3, The committee considers it inadvisable in any event to conduct 
this important and far-reaching economic inquiry during the heat and 
excitement of a political campaign and has not from the outset contem- 
plated any such course. It has been recognized as imperative that the 
public confidence in the judicial attitude of the committee shall be beyond 
suspicion and for that additional reason the committee has not considered 
pursuing the main branch of the investigation until after the election. | 

“The intervening time will be devoted to taking testimony on certain 
collateral subjects that are essential to a complete conception of the situa- 
tion and in collecting the material for more prominent features of theTin- 
quiry. Relations of the Clearing-House Association and the Stock $Ex- 
change to the financial system and to the increasing concentration of money 
will be investigated in the few sessions that are to be held before the_sum- 
mer vacation.”’ 


William Sherer, Manager of the New York Clearing-House 
Association, was one of the first witnesses to appear before 
the Committee on Thursday. Prof. J. Laurence Laughlin, 
Chairman of the Executive Committee of the National 
Citizens’ League for the Promotion of a Sound Banking 
System and Professor of Political Economy in the University 
of Chicago, and Irving T. Bush, President of the Bush 
Terminal Co., were also in attendance before the Committee 
at its session on Thursday. ¢ James G. Cannon, President of 
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the Fourth National Bank, gave testimony before the com- 
mittee at yesterday’s hearing. 

The recent letter sent to Chairman Pujo by Robert L. 
Fryer, President of the Fidelity Trust Co. of Buffalo, in which 
the latter declined to supply the information sought by the 
Committee and questioned the right of Congress to inquire 
into State institutions, has drawn forth from Representa- 
tive Pujo the following reply: 


Replying to your open letter of the 20th inst., which has since assumed 
circular form, I have the honor to advise that I have given its subject- 
matter careful consideration. 

I will confine my reply to such parts of your letter as are germane and 
relevant to the questions propounded to you in the form prepared and 
authorized by the committee which you declined to answer or to supply 
the information asked for. 

Your attention is invited to the fact that the investigation which this 
committee has commenced and intends to continue is authorized by the 
House of Representatives; that the powers lodged in this committee, in 
so far as this investigation is concerned, are defined and stated in Resolu- 
tions 429 and 504; and that Congress has conferred upon the committee 
all the power stated In the resolution which is lodged in it (Congress) under 
the Constitution of the U nited States. 

I will give but little heed to that part of your letter, solely political in its 
nature, further than to say, with all due respect, that I do not regard you 
as the sole custodian of the doctrine of State rights. I-.take it that the 
Democratic majority of the Sixty-second Congress are as jealous of the 
doctrine of State rights and as zealous in its protection as you or other 
members of the party can possibly be, notwithstanding loud protestations 
to the contrary. A reference to our Federal Constitution will readily inform 
you that Congress has the right to ‘‘regulate commerce with foreign nations 
and among the several States .’ and likewise jurisdiction of 
all matters relating to the strengthening of the public credit, the issue 
of notes, their redemption and the establishment of national banking 
associations. Congress, for purposes of obtaining information with a view 
of enacting legislation to correct abuses in the operation and conduct 
of carrying on inter-State and foreign commerce through financial institu- 
tions, can investigate fully into the subject through the committee appointed 
for that purpose. This is what it proposes tofMio in the instant case. 9 


The law, under the Constitution, determines and fixes the ri hts of this 
committee, and likewise the privileges and immunities of all citizens, firms 
or corporations, and what may be said by you or by me will neither add to 
or take away from those rights. However, it is suggested as obvious that, 
should a State corporation own a majority of the stock of a national banking 
association, thereby enabling it to elect the directors, outline its policy, 
and use its deposits, say, for underwriting bond issues, that Congress, 
through this committee, should have the right to ascertain such facts and 
submit them to the House. 

Again: If a State bank or trust company should acquire, by purchase or 
as a holding company, stocks, securities or bonds whereby the control of a 
corporation engaged in inter-State and foreign commerce should follow, 
Congress, through this committee, would have the right to ascertain that 
fact. 

These examples are merely illustrative. 

With these observations I reiterate that our power and your rights are 
fixed by law, and I will not pursue this branch of the subject any further. 

The fact of your declination to furnish the information asked of you 
will be taken up in its regular order when the name of your company is 
reached and disposition of the matter is before us, and you will be advised 
of the action of the committee thereon. This letter will be handed to the 
press, being in a sense of a public nature. 


The above has elicited from Mr. Fryer the following 
answer: 


It is obvious, Mr. Pujo says, that should a State corporation own a 
majority of the stock of a national bank association, thereby enabling it 
to elect the directors, outline its policy and use its deposits, say for under- 
writing bond issues, Congress, through his committee, should have the 
right to ascertain such facts and submit them to the House. The obvious 
answer to this suggestion is that if any State banking institution owns a 
majority of the capital stock of a national bank and thus elects the directors 
and controls its policy, his committee can ascertain that fact from the rec- 
ords in the office of the Comptroller of the Currency at Washington, and if 
he is not satisfied with such information, the facts can be ascertained from 
the stock books of the national bank or from its officers. Again he says if 
a State bank or trust company should acquire by purchase or as a holding 
company stocks, securities or bonds whereby the control of a corporation 
engaged in inter-State and foreign commerce should follow, Congress, 
through this committee, would have the right to ascertain that fact. 
Again the obvious answer is that if Congress has the Constitutional power 
to inquire into the control or ownership of certain State corporations merely 
because they are engaged in inter-State or foreign commerce, which is by 
no means certain, why does not the Congressional committee go to those 
corporations for the information instead of seeking it from the State banking 
corporations over which it clearly has no such power? Why shun the lawful 
way and substitute the unlawful way for the ascertainment of the facts? 

But beyond all this, Mr. Pujo seems to be ignorant of the fact that 
under the banking laws of the State of New York no trust company can 
hold more than 10% of the capital stock of any other moneyed corporation. 
He also has overlooked the fact that no trust company ean have more than 
10% of its capital and surplus invested in the stock of any corporation, 
whether moneyed or not. No control of any such corporation, therefore, is 
within the bounds of possibility in this State. As a lawyer, Mr. Pujo knows 
that there is a vast difference between the powers of investigation where 
an offense has been committed and the mere fishing expedition. If there 
were any charge made against the Fidelity Trust Co. that it was interfering 
with inter-State commerce or that it was violating the Sherman Act, there 
would be a way to reach it: but no such pretense is made. 

I await with interest the further action of the committee. 


In a letter written under date of May 30 to Chairman 
Pujo by Samuel Untermyer, Counsel to the Committee, and 
given out this week, reference is made to correspondence 
which had passed between the two, embodying conditions 
under which Mr. Untermyer had consented to act as Counsel 
in conjunction with E. H. Farrar. We take from Mr. 
Untermyer’s letter the following extracts: 


Dear Sir.—In view of the rapidly approaching end of the session and 
ofjithe apparent difficulty in securing a favorable report of any action 


been passed by the House amending Section 5341 of the Banking Law, I 
take the liberty of herewith calling the attention of the committee to the 
correspondence between us, embodying the conditions on which I consented 
to act as counsel for the committee in conjunction with Mr. Farrar. 

In my letter to you of April 20 I stated, among a number of such condi- 
tions, the following: 

“That my retainer is conditioned on the passage of a resolution amenda- 
tory of H. Res. 429 in substantially the form agreed between us yesterday, 
and that I may be relieved of such retainer in the event of the non-passage 
of such amendatory resolution. 

“That the committee will authorize the employment of a junior assistant 
counsel to be approved by senior counsel, whose duty it will be, among 
other things, to aid in the preparation of the proof. 

“In my joint letter under date of May 6, signed by Mr. Farrar and 
myself, addressed to the Committee on Banking and Currency, we stated 
our conclusions on this subject as follows: 

“1. That it is unwise to begin the taking of testimony until after the 
passage of the pending amendment to Section 5241 of the Revised Statutes, 
and that in the event of the non-passage of that amendment yourcommittee 
should report to the House recommending the abandonment of the inquiry. 
“2. Any attempt to carry out the directions of the resolution would be 
doomed to failure so long as there is doubt of the power of the committee to 
examine freely into the affairs of the national banks, involving months of 
delay in litigating through the courts the question of the power of the 
committee to discharge the duties imposed upon it. 

‘‘Doubt as to the power of the committee is as fatal as want of power, 
because behind this doubt all interests that desire to escape investigation 
will shelter themselves, and before this shelter could be torn away the life 
of the committee would expire. 

“In the present state of the law on this subject the very considerable 
expenditures that will be involved are not justified.’’ , 

The efforts that are being made and the pressure that is being brought to 
bear to defeat this legislation ought to satisfy Congress of its necessity. The 
opposition to the bill is sought to be defended on the ground that the 
House of Representatives, acting through its regularly constituted com- 
mittee having charge of the subject of banking, should not be vested with 
powers as comprehensive as those that are now exercised by the Comptroller 
of the Currency, who is subject to the direction of the House. | 

No argument or explanation is presented for this extraordinary proposi- 
tion beyond its mere statement, accompanied by the suggestion that it 
would be ‘‘inadvisable’’ to permit the disclosure of the relations and transac- 
tions between national banks and their customers. 

It is difficult to believe in the sincerity of this claim, in view of the fact 
that in every city in which there is a Clearing-House Association there 
exists a committee of the Association, with its staff of examiners, through’ 
whom this committee is kept familiar with all the transactions between 
the banks and their customers. 

. - ” 7 + * 

You know, from my repeated statements, of the vast and far-reaching 
importance that I attach to this investigation as a basis for a constructive 
legislation, provided the power of the committee is ample to enable it to 
conduct a drastic and comprehensive inquiry. Rather than have it circum- 
scribed or done in a superficial or half-hearted way, it would be far better in 
the public interest that the inquiry be abandoned until such time as Con- 
gress may see fit to authorize its conduct in the way in which it should be 
done in order to accomplish permanent results. 


On May 31 resolutions were adopted by the Detroit Board 
of Commerce and the Detroit Clearing-House Association in 
which the opinion was advanced that the disclosure by the 
House Committee of the transactions and relations between 
the banks and trust companies and their customers would 
prove harmful, and in the resolution of the Board of Com- 
merce the Committee is requested not to print as part of its 
proceedings the answers transmitted by the institutions. 
The Clearing-House resolution is furnished herewith: 


“The Detroit Clearing-House Association, representing the banks of 
Detroit, at a meeting held on May 31, A. D. 1912, having under considera- 
tion the request of the Committee on Banking and Currency of the United 
States House of Representatives for information in regard to the details 
of the business of the banks and with respect to the confidential relations, 
personal and otherwise, which exist between banks and their customers, 
after full and careful consideration, respectfully submits: 

‘“‘While the associated banks will cheerfully answer the inquiries of the 
Congressional Committee in a general way, they do not deem it wise to 
submit to public disclosure the personal and confidential relations existing 
between the banks and their customers. 

“It is also the judgment of the banks of this Association that it is an 
unwise precedent to disclose their confidential relations with their customers 
to any committee of Congress, feeling that this would be a reflection upon 
the office of the Comptroller of the Currency and that of the State Banking 
Commissioner, who have on file or have access to the information asked for 
and are in position to furnish what details the Government may require.’’ 


—The adoption of the finger-print system of identification 
by the Eastern District Savings Bank of Brooklyn Borough 
is announced. The Brooklyn ‘‘Eagle,’’ in noting this addi- 
tion to the list of banks which are now employing the new 
system, states that it is the seventh in that borough to use it, 
the others being the German Savings Bank, the Williams- 
burgh Savings Bank, the Greenpoint Savings Bank, the 
Greater New York Savings Bank, the East Brooklyn Savings 
Bank and the City Savings Bank. 


—The new Columbia-Knickerbocker Trust Co. of this city, 
created through the merger of the Columbia Trust Co. and 
Knickerbocker Trust Co., began business on Thursday, 
the 6th inst., following the ratification of the proceedings 
for their union by the respective stockholders on the 4th inst. 
The enlarged institution has a capital of $2,000,000, a surplus 
of $7,000,000 and deposits of $60,000,000, of which some- 
thing over $38,000,000 was contributed by the Knicker- 
bocker and about 21% millions by the Columbia. The 


arrangements under which the merger has been effected 
have already been detailed in these columns, in our issues 





whatever from the Finance Committee of the Senate upon the bill that has 


of May 18 and 25. 


Willard V. King, President of the 
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Columbia Trust Co., is President of the newly-formed or- 
ganization, and Charles H. Keep, President of the Knicker- 
bocker, is Chairman of the board. The other officers of the 
Columbia-Knickerbocker Trust Co. are Augustus G. Paine, 
Benjamin L. Allen, Howard Bayne, Francis Henderson, 
Julian M. Gerard and William Turnbull, Vice-Presidents; 
Langley W. Wiggin, Secretary; Harris A. Dunn, Treasurer; 
Geo. Earle Warren, Trust Officer; Frederick C. Marston, 
Assistant Treasurer; James E. Miller, C. A. Austin and J. 
Sperry Kane, Assistant Secretaries; Orrin R. Judd, Assist- 
ant Trust Officer; Paul H. Hudson, Auditor, and Park 
Terrell, Manager of the Municipal Department. The new 
institution is one of the largest independent companies in 
the country, and, as in the case of both the merging com- 
panies, there will be no dominant interest in control. The 
Columbia-Knickerbocker Trust Co. is a member of the 
Clearing House, retaining the membership of the Columbia 
Trust Co. under the latter’s number—111. 


-—Laurence H. Hendricks, Cashier of the New York State 
National Bank of Albany, N. Y., following the example of 
his predecessor, Willis G. Nash, has resigned to enter a 
New York bank. Mr. Hendricks has been elected Vice- 
President of the National Nassau Bank of New York. He 
succéeded Mr: Nash in the cashiership of the New York State 
Bank in March 1908, having previously been associated with 
that institution as Assistant Cashier from 1902. Mr. 
Hendricks’ earliest banking experience was gained in the 
National Commercial Bank of Albany, which he entered in 
1883, remaining there for nine years, and advancing in that 
period from assistant receiving teller to Assistant Cashier. 
The National Nassau Bank, originally the Nassau Bank, 
dates back to 1852; it was converted to the national system 
in 1911. Its development under the presidency of Edward 
Earl, who assumed the chief office in 1908, has been marked. 
The capital was recently increased from $500,000 to $1,000,- 
000, the par value of the shares being changed at the same 
time from $50 to $100. A special meeting of the share- 
holders is to be held on July 2 to elect four new directors, 
thereby increasing the number from seven to eleven. 


—H. B. Brundrett, who, as indicated last week, has 
retired from the presidency of the Pacific Bank of this city, 
has been eletted to the office of Chairman of the board, with 
full executive power. Orion H. Cheney is the new President 
of the bank. 


'—Henry E. Cooper and A. Ludlow Kramer have become 
vice-presidents of the Equitable Trust Co. of this city. 
Mr. Cooper has been a member of the company’s executive 
committee, while Mr. Kramer had heretofore been manager 
of the bond department; Roswell C. Tripp has been chosen 
to fill the last-named position. 


—Harris, Forbes & Co., who in January 1911 succeeded 
the old banking house of N. W. Harris & Co., New York, 
have arranged to largely increase their office space at the 
corner of Pine and William streets, this city. In addition to 
the ground floor on the corner, a long lease has been taken of 
the entire second and third Score. together with the entire 
building, consisting of four floors, immediately adjoining on 
William Street, and recently occupied by the Commercial 
Union Assurance Co. A private elevator is being installed, 
connecting the various floors, and it is planned to move the 
executive offices and conference rooms to the second floor, 
at the corner of Pine and William streets, thus giving over to 
the sales and banking departments the entire ground floor 
space of the building on the corner of Pine and William, 
together with the adjoining and connecting building on 
William Street. 

—John H. Stoddard and William M. St. John have been 
appointed Assistant Cashiers of the National Bank of 
Commerce in New York. 


—The new Transatlantic Trust Co. of this city, at William 
and Cedar streets, has been appointed fiscal agent in the 
United States and Canada for the Royal Hungarian Postal 
Savings Bank of Budapest, Hungary. 

-+The directors of the Guaranty Trust Co. of New York 
have declared the regular quarterly dividend of 8% and an 
extra dividend of 2% on the capital, payable June 29 1912 
to stockholders of record at the close of business on that date. 

—George A. White has been elected Cashier of the New 
York State. National Bank of Albany, N. Y., succeeding 
Laurence H. Hendricks, who, as noted in another item, has 
accepted the vice-presidency of the National Nassau Bank 
of, New York. As Assistant Cashier, the post he had hereto- 
fore filled *Mr.§White is replaced by William Bruce. 





—Another instance of the progressiveness of the Fidelity 
Trust Co., Newark, N. J., is found in the fact that it has 
recently established an advertising department. To take 
entire charge of this work, the company, acting through 
Uzal H. McCarter, its President, has appointed Frank T. 
Allen, a former Newark newspaper man. The Fidelity not 
only does a general banking business, but it conducts bond, 
savings, trust, title, mortgage and safe-deposit departments, 


all of which this new department is effectively advertising 
in a variety of ways. 


—The receiver of the Bank of Wayne, at Lyons, N. Y., it is 
stated, has arranged to pay a dividend of 15% to the de- 
positors; 75% has already been distributed in two payments, 
viz.: 50 and 25% respectively, thus bringing the aggregate 
up to90%. The bank closed its doors on November 9 1910. 

—The directors of the enlarged Phoenix National Bank of 
Hartford (with which the American National was consoli- 
dated several weeks ago) have approved the report of the 
committee on nominations, which recommended the follow- 
ing officers: President, Frederic L. Bunce; Vice-President, 
Joseph H. King; Cashier, Leon P. Broadhurst, and Assistant 
Cashiers, William B. Bassett, William J. Dixon and Merrick 
W. Chapin. Messrs. Bunce, Broadhurst and Bassett were 
respectively President, Cashier and Assistant Cashier of 
the Phoenix National, while Messrs. King, Dixon and 
Chapin were President, Cashier and Assistant Cashier, 
respectively, of the American National. The directors of the 
consolidated bank are Richard M. Bissell, W. E. A. Bulkeley, 
Frederic L. Bunce, Frank Cheney Jr., Samuel G. Dunham, 


Henry C. Dwight, John M. Holcombe, Lyman B. 
Jewell, Joseph H. King, Charles H. Northam, Albert 
L. Pope, Henry E. Rees, Charles D. Rice, George 


Roberts, Henry Roberts, Charles L. F. Robinson, Jerome 
E. Sage, William C. Skinner, Harry B. Strong, John M. 
Taylor, James M. Thomson, Weston W. Walker and Frank 
L. Wilcox. 

—Aram J. Pothier, Governor of Rhode Island, was elected 
President of the Union Trust Co. of Providence on the 
ist inst., to succeed Rathbone Gardner, resigned. Mr. Gard- 
ner had been at the head of the institution since it re-opened 
in May 1908 after its suspension Oct. 25 1907, and his with- 
drawal is in accordance with his purpose to retire with the 
full rehabilitation of the company, recently effected. In the 
reorganization, which occurred on the Ist inst., Marsden J. 
Perry, who was Vice-President of the company at the time 
of its suspension, has become Chairman of the board. 
Archibald G. Loomis continues as Vice-President and Harold 
J. Gross has been added to the officers as a Vice-President. 
Walter G. Brown has retired as Secretary and Treasurer, 
and, pending the election of his successor, the duties of that 
office will be looked after by Clinton F. Stevens, Assistant 
Secretary and Assistant Treasurer. Mr. Gardner has been 
elected General Counsel. Only three of the directors who 
were heretofore members of the board continue on the di- 
rectorate, which has been increased from 14 to 18, those 
re-elected being Samuel M. Nicholson, Harry Cutler and 
Archibald G. Loomis, while the fifteen new directors, in 
addition to Gov. Pothier and Mr. Perry, are William W. 
Douglas, former Chief Justice of the Supreme Court; Benja- 
min A. Jackson; Harold J. Gross; Walter W. Griffith; Joseph 
Samuels; George W. Thurston, Treasurer of the American 
Serew Co.; Clarence L. Watson, Charles Alexander, Arthur 
H. Watson, W .iiam B. Greenough, Everett L. Spencer, 
Albert A. Remington and Phillip Allen. Gov. Pothier 
is also Vice-President of the Woonsocket Institution for 
Savings. 

—Royal C. Taft, formerly Governor of Rhode Island, for 
years one of the most prominent bankers of Providence, and 
at one time a leading manufacturer of the city, died on the 
4th inst. in his ninetieth year. Mr. Taft was born in North- 
bridge, Mass., and like President Taft was a descendant in the 
seventh generation from Robert Taft, one of the first settlers 
of Mendon, Mass. While associated with several Provi- 
dence banking institutions, ex-Gov. Taft’s main interest had 
been in the Merchants’ National Bank, of which he had 
been President for forty years, serving as its head from 1868 
to 1908. When he retired in the latter year he was succeeded 


by Edward D. Pearce, who in 1909 declined re-election, and 
Col. Robert W. Taft, a son of the late Governor, was chosen 
to the presidency and still continues in that capacity. 
Gov. Taft had also officiated as Vice-President of the Provi- 
dence Institution for Savings, and was a director and mem- 
ber of the Finance Committee of the Rhode Island Hospital 
Trust Co.%;As showing the diversity, ofghisfinterests,'itZmay 
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be mentioned that he had acted as Treasurer and later as 
President of the Rhode Island Hospital, and had also, from 
1893 to 1901, been President of the Providence Gas Co.; he 
had likewise been President of the Boston & Providence 
RR., a director of the New York New Haven & Hartford 
RR., &c. He had served as Governor of the State in 1888, 
and had previously been a member of the State Legislature. 

—The George W. Hallock Bank of Bath, N. Y. (a private 
institution), closed its doors on the 3lst ult. The failure’ it is 
reported, was due largely to over-loans on commercial paper 
and heavy investments in realty holdings. The bank was 
organized in 1849 by the late William Hubbell, whose son- 
in-law, the late G. W. Hallock, was subsequently in charge. 
W.N. Hallock, a great grandson of the founder, is Cashier. 
William H. Nichols was appointed temporary receiver on 
June 1. The bank is said to have deposits of over $600,000. 
Its accounts included the Village Hall funds; this money, it 
is reported, is protected by the Village Treasurer, W. N. 
Hallock, and three sureties, of which the Village Treasurer 
isone. Work on the Village Hall was interrupted as a result 
of the closing of the institution, but has since been con- 
tinued pending the adjustment of the funds; on the Istinst. 
the Farmers’ & Mechanics’ Bank of Bath was voted as 
depository for the village moneys. 


—William Livingstone, President of the American Bank- 
ers’ Association, and President of the Dime Savings Bank of 
Detroit, will address the Pennsylvania Bankers’ Association 
at its annual convention to be held at Bedford Springs, Pa., 
on the 18th and 19th inst. B. F. Harris of Champaign, IIl., 
President of the Illinois Bankers’ Association, will also con- 
tribute to the program of the Pennsylvania bankers, with an 
address on ‘“‘The Banker and his Relation to the Public Wel- 
fare.’ Action will be taken at the meeting on a proposed 
amendment to the constitution of the association plac- 
ing the administration of its affairs in a council to be known 
as the ‘“‘Council of Administration,’ consisting of 28 members, 
three to be elected by each group. The President, Vice- 
President, Secretary and Treasurer of the association and 
Chairman of the Trust Company Section are to be ex-of- 
ficio members of the council, and the retiring President is to 
be an honorary member of the council for one year imme- 
diately after his successor is elected. 


—Charles 8. Walton, Vice-President of the Central Trust 
& Savings Co. of Philadelphia, has been elected President of 
the institution, succeeding Howard M. Van Court, resigned. 
Mr. Van Court will serve the company as Chairman of the 
Board on his return from abroad, where he will undergo spe- 
cial treatment necessitated by the impairment of his sight. 
Mr. Walton has been Vice-President of the institution since 
its organization, in 1903. He is President of the England 
Walton Company, Inc., and a director in the Union National 
Bank and other organizations. 


—Stockholders of the Logan Trust Co., Philadelphia, on 
the 3d inst. approved the proposition to increase the capital 
from $500,000 to $1,000,000. As announced in our issue of 
April 6, the new stock will be issued at $125 per‘$100 share. 


—The suspension on Wednesday of Henry Sproul & Co., 
one of the oldest brokerage houses in Pittsburgh, brought 
forth general expressions of regret. Following the filing of 
a bill in equity against the firm, on petition of John B. Bar- 
bour and William J. Bauer, the South Side Trust Co. of 
Pittsburgh has been named as receiver. ‘The firm, com- 
posed of Henry Sproul and N. R. Evans, was a member of 
the New York Stock Exchange, the Pittsburgh and Chicago 
Stock Exchanges and the Chicago Board of Trade. 


—W.S. Kuhn, of the firm of J.S. & W.S. Kuhn, Inc., 
was elected President of the Second National Bank of Pitts- 
burgh on the 3d inst., succeeding H. C. Bughman, who has 
resigned because of ill-health. The directors have created 
the office of Chairman of the Board, and have elected Mr. 
Bughman to the new position. Mr. Kuhn, the new Presi- 


dent of the Second National, is a Vice-President of the Pitts- 
burgh Bank for Savings. 


—George C. Morrison on the Ist inst. assumed the office of 
President of the Title Guarantee & Trust Co. of Baltimore, 
succeeding Edgar G. Miller Jr., retired. Mr. Morrison is a 
Vice-President of the Baltimore Trust Co. He is also at the 
head of a new organization which is to finance the construc- 
tion of an office building to be erected at the Court House 
Plaza and Lexington Street, in which the title company will 
have quarters. 

—Pembroke W. Pitt of the failed grain firm of Pitt Bros. & 
Co. of Baltimore, against whom a presentment was returned 














last November charging him with having forged bills of 
lading, and for whom a search had since been made, was 
brought to Baltimore on the 29th ult., following his arrest 
at Naples, Italy, on May 8. Eight new presentments were 
handed down against him on the 31st ult., Judge Elliott de- 
ciding to release him and to accept the same property, 
worth $50,900, which had previously been pledged. The 
firm was placed in receiver’s hands on Nov. 3 on the petition 
of several Baltimore banks, which, with the National Park 
Bank of New York, suffered losses through the alleged forged 
bills. 

—The plans for the consolidation of the Capital National 
Bank and the Indiana National of Indianapolis, as set forth 
in our issue of May 4, were ratified by the stockholders of 
the two institutions on May 29. The consolidation will go 
into effect on July 1, and will be consummated under the 
name of the Indiana National Bank, with Volney T. Malott, 
President of the latter, as Chairman of the Board, and Frank 
D. Stalnaker, President of the Capital National, as President 
of the united bank. 


—The stockholders of the German-American Trust Co. 
and the Marion Trust Co. of Indianapolis ratified on May 13 
the proposed consolidation of the two, which was referred to 
in these columns April 13, and is to go into effeet on July 1. 


—QOn Monday June 3 the annual election of the Chicago 
Stock Exchange was held. The following officers were 
elected for the ensuing year: President, James J. Townsend; 
Treasurer, Edwin G. Foreman; Governing Committee: To 
serve one year, to fill vacancy, John E. May; to serve three 
years, Frederick C. Aldrich, William Coffeen, Frederick D. 
Countiss, Henry D. Sturtevant, Frank W. Thomas and Her- 
mann Wollenberger. At a special meeting of the Governing 
Committee on Wednesday Morton D. Cahn was elected to 
fill the vacancy in the committee caused by the recent resig- 
nation of B. R. Cahn. At the same meeting the following re- 
elections occurred: Walter L. Brewster, Vice-President; 
Charles T. Atkinson, Secretary, Chairman and Manager of 
the Clearing House, and Ford R. Carter, Vice-Chairman. 


—The State Bank of Chicago, now located in the Chamber 
of Commerce Bldg., has leased the banking floor of the new 
Otis Bldg., 10 South La Salle St. The bank has also leased 
40 feet on the La Salle St. front of the ground floor of the 
building for its trust department and 5,000 sq. ft. in the 
basement for its safe deposit vaults. The lease runs for ten 
years, with an option of a ten-year renewal. The bank will 
move into its new quarters about Oct. 1. The State Bank 
has been in its present location for fifteen years, during which 
time its deposits have increased from $2,261,381 to $26,- 
025,300. This increase in business rendered the old quar- 
ters entirely inadequate to present needs. 


—The annual meeting of Group IV. of the Illinois Bankers’ 
Association, will be held in Yorkville, Ill., on Tuesday June 
11. Group IV. comprises the following counties: Cook, Du 
Page, Kane, Kendall, Lake, McHenry and Will. James M. 
Hurst of the National Bank of the Republic, Chairman of 
the organization, announces an interesting program for the 
meeting, with Chas. H. Hamill of Chicago as the principal 
speaker of the day. Besides the regular election of officers 
for the ensuing year, the group will elect at this meeting one 
member of the executive eouncil of the Illinois Bankers’ As- 
sociation, and two members of the executive council of the 
American Bankers’ Association. 


—Under a resolution passed at the annual convention of 
the Tennessee Bankers’ Association, held at Knoxville May 29 
and 30, the appointment of a committee of six is authorized, 
“to study agricultural conditions in Tennessee and report 
back to the convention of next year with recommendations.” 
The bankers also placed themselves on record as favoring a 
new constitution for the State, and in their resolution peti- 
tioned the next Legislature to take steps to that end. A 
further resolution offered by Joseph P. Gaut, President of 
the Holston National Bank of Knoxville, and adopted unani- 
mously, favors the unconditional repeal of the back-tax laws 
and a revision of the entire taxing system, in order that the 
burdens of taxation may be more equitably borne. 


—A.E. Potter, Cashier of the Broadway National Bank of 
Nashville, was elected President of the institution on the 
27th ult. to succeed the late H. G. Lipscomb. A new office 
was created, that of Chairman of the Board, and Julian 8. 
Cooley was elected to fill the position. David U. Lipscomb 
was elected a director to succeed his father. Action toward 
the election of a new Cashier has been postponed until a later 
date. 





1544 











TT 





THE 


‘TRADE AND TRAFFIC MOVEMENTS. 


COPPER PRODUCTION AND CONSUMPTION .—The 
May statement of the Copper Producers’ Association, issued 
yesterday, showed a decrease of 15,450,386. lbs. in_ the 
gp marketable copper, the amount declining from 
65,066,029 Ibs. on May 1 to 49,615,643 lbs. on May 31. 
This compares with an increase in stocks of 2,698,472 Ibs. 
during the preceding month. In the following table we 
furnish a comparison of the various items for the month of 
May in 1912 and 1911 and the periods Jan. 1 to May 31 1912 











and 1911. We also add figures showing the European visible 
supply. 

MPP TY. y —Jan. 1 to May 31— 
Copper— 912. 1911. 1912. 1911. 
Stocks beginning period_.._Ibs. 65,066,029 165,555,908 89,454,695 122,030,195 
OS ae eS aR 126,737,836 126,962,544 613,270,643 601,104,735 
Total supply_.........-- ___.191,803,865 292,518,452 702,725,338 723,134,930 

Deliveries for: 
Domestic consumption. ___.-- 72,702,277 64,543,963 328,275,858 275,629,957 
ee 69,485,945 61,978,557 324,833,837 281,509,041 
142,188,222 126,522,520 653,109,695 557,138,998 
SaaS es sss 
Stocks end of period....----~ 49,615,643 165,995,932 49,615,643 165,995,932 
BHuropean visible supply: ; 
Beginning of neriod_...-.---- 111,487,040 174,874,560 128,313,920 187,705,289 
Bad of period... ........._-- 99,944,320 162,653,120 99,944,320 162,653,120 


ANTHRACITE COAL PRODUCTION .—tThe anthracite 
coal shipments to market during May 1912 reached 1,429,357 
tons, which compares with 6,317,352 tons in May last year. 
The miners returned to work on May 22, after having been 
idle 44 working days. ‘The shipments by each carrier for 
May and the five months ending May 31 this year and last 








year are shown in the following: 
————M ay————- —Jan. 1 May 31— 
Roai— 1912. 1911. 1912 1911. 
Philadelphia & Reading____- tons. 201,575 1,223,050 4,094,665 5,535,087 
SE a as 202.747 1,166,540 3,536,978 5,223,960 
Central Railroad of New Jersey.... 128,099 841.532 2,521,302 3,793,012 
Delaware Lackawanna & Western. 277,140 886,540 2,881,219 3,930,512 
Delaware & Hudson......__.__--- 184.598 622.663 1.902.881 3,046,664 
sR ea aa aR 145.702 598,925 1.799.217 2,864,725 
it ae ea OAS 2S Se OER S 235,986 748.741 2.458.634 3,595,303 
Ontario & Western._.....-_--..-- 53,510 229,361 710,437 1,104,963 
Ee oe ae ae 1,429,357 6,317,352 19,905,333 29,094,226 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of May 1912 show an increase over the 
same month of 1911 of 26.5%, and for the five months the 
gaim reaches 24.4%. 


































May. Five Months. 

Clearings at- 

Inc. or Inc. or 
1912. 1911 Dec 1912. 1911. Dec. 
Canada— s $ % $ $ % 

Montreal _ __|248,675,8891209,494,401} +-18.7}1,064,114,072| 918,472,776} +15.9 
Toronte ___|}206,382,1911163,524,420 +16.2} 857,445,042] 734,318,633] +16.8 
Winnipeg. __| 139,362,002] 99,142,864] +40.6) 574,430,934] 397,510,645) +44.5 
Vancouver __| 55,979,196] 46,522,543] +20.3] 251,928,420) 207,528,406} +21.4 
Ottawa ____| 24,599,610! 18,545,542] +32.6] 110,230,478 82,857,455} +33.0 
Victoria ___| 14,814,154] 12,670,535) +16.9 67,257,080 54,815,156] + 22.7 
Calgary __._| 24,105,424] 19,241,003] +25.3] 100,783,770 74,612,158) +35.1 
Hamilton___| 13,901,66°| 11,090,345] +25.3 62 644,503 47,011,162} +33.3 
BEdmonton__| 18,229,250) 9,247,283] +97.1 83 091,988 42,131,322} +97.2 
Quebec____.- 13,078,471) 11,154,099] +17.2 56,402,539 48,414,370] +16.5 
St.John____| 7,657,473] 7,312,739} +-4.7 33,991,565 31,421,184) +8.2 
Halifax ___. 8,043 667} 7,197,142] +10.2 39,096 ,607 33 ,993 650} +15.0 
London ___.| 7,567,286) 6,148,717] + 23.1 33,658,935 29,166,086) +15.4 
Regina ____| 8,738,392) 6,835,997] + 49.7 41,602,034 24,681,117] +68.6 
Saskatoon __| 10,598,108] 4,747,048) +-123.3 42,346,774 19,160,951} +-121.0 
Moose Jaw*. 5,037,086; 3,411,958| + 47.7 21,875,546 10,996,864} ___.. 
Lethbridge _ 2,932,396} 2,488,618} +17.8 13 ,045,665 10,436,081; +25.0 
Brantford _. 2,465,0261 3,833,024] —35.7 12,116,277 11,956,753 +1.3 
Brandon __.| 3,052,826) 2,177,936) +40.2 11,825,385 10,204,557] +15.9 
Fort Williami| -__.. ._-- Not includ.} in tot.) ...... .-- Not included jin total 
Total Can./$10,183,030]640,474,256! +26.5|3,456,012,068|2,778,692,467| +24.4 











* Not inciuded in total; comparison incomplete. 


The clearings for the week ending June 1 make a satis- 
factory comparison with the same week of 1911, the increase 
in the aggregate having been 15.9%. 

















Week ending June 1. 
Clearings at— 
Inc. or 
1912. 1911. Dec. 1910. 1909. 

Canada— s > % bs) s 
Montreal __._.........} 48,978,156] 48,881,334; +0.2] 39,440,539) 43,726,595 
Toronto...............! 45,918,368] 34,980,000) +31.3] 31,503,229) 29,249,047 
RSS RES ea 28,171,659] 21,158,481) +33.1] 17,570,104} 11,392,078 
Vancouver _ ...-| 11,706,979} 10,746,664) +8.9; 8,137,191} 4,905,892 
lg ARM Ries 4,683,555} 3,979,245) +-17.7| 3,857,834! 3,777,379 
WR SC owon on wclne 2,774,293) 2,441,511} +13.6}] 1,883,902) 1,260,949 
RN IS aR 657,307} 4,028,338) +15.6} 2,832,140] 1,600,223 
EE NS FR a ae 2,955,191} 2,170,590) +36.2} 2,016,837; 1,523,200 
a a $3,832,912) 2,177,873) +53.0] 1,182,637 936,731 
a A RE TE S 2,581,736] 2,724,910} —65.2} 2,620,044; 2,324,616 
SS ee ee ee 1,505,226} 1,508,631} —0O.2]| 1,343,328) 1,332,308 
ei." lie eae 1,617,059] 1,802,602; —10.3} 1,800,432] 1,874,722 
SE ae 1,384,679] 1,277,130 8.41 1,266,842) 1,203,345 
si a 1,569,627} 1,258,257| +-24.7 901,860 ET 
aac Rie Se Ao Si, BRS ye es sree ek Ce eed 
Moose Jaw ett a ie 991,484 S37.4711 +18.44 —.....-s. aa a 
See ..... .- en uc ce 600,514 508,390} +18.1 ole Lk ds ee PF Pad S def 
461,13 UE EE 
Brandon RS LIE 581,880 518,775) +12.1 (Ra resigiadatat 
Fort William_......__._. 1,262,422) Not include/d in totjal. 

Total Canada_.____.. 166,379,791)143 533,600} + 15.9}116,796,260] 105,107,185 

















Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
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of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
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Clearings—Returns by Telegraph, Per 
Week ending June 7. 1912. 1911. Cent 
NOW ZOCE 4.26052 c nc cnwgencvncccce $1,772,995,928 | $1,595,997,560 | +11.1 
M -...-----------2----22----8- 150,800 ,446 131,057,974 | +165.1 
TOEDMER 3 ccncenccnncaccosnsacce 137 300,306 138,193,090 | —0.6 
DGUITO ... 5 5 = 5 ee ee es eee een 30,965,624 27 633,888 | +12.1 
Cifcago ....-...-....---.-.--..-..- 257,528,964 226,679,970 | +13.6 
Is BAUD ee new cc cece wc ccece wenn 72,040,268 61,396,064 } +-17.3 
PO IONE. on. sip one dn eee ndde senud 12,481,151 13,757,879 | —9.3 
Seven elties, 5 days............... $2 434,112,687 | $2,194,716,425 | +10.9 
RE. GS Se Oe nnn cccscccee 513,268,941 485,114,296 4+5.8 
Total all cities, 5 days...........-- $2,947 381,628 | $2,679,830,721 | +10.0 
SE PG Bb sa cnandatecntdedind 559,418,213 564,655,076 | —0.9 
Total all cities for week_..__._____- $3 506,799,841 | $3,244,485,797 | +8.1 
Pacific and Other Western Clearings brought forwardifrom 
first page. 
| May. Five Months. 
Clearings at— | 
| Inc. or Inc. or 
| 1912. 1911. | Dee. 1912 1911 Dec. 
| 
| $ $ % $ % 
San Francisco 207 ,871,978)199,364,514| +4.3)1,071,614,08 +11.4 
Los Angeles_--| 99,653,310) 82,590,422) +20.7| 470,769,107] 380,293,24@ +23.8 
Seattle _____- 48,838,966) 46,429,485) +5.2| 235,154,252 217,345,99@ +8.2 
Portland ...-- 48,594,639| 44,518,677) +9.2| 246,081,851) 224,201,108 +9.8 
Salt Lake City_| 29,951,496! 25,207,791) +18." 165,086,17 +25.0 
Spokane. _---- | 18,932,336) 18,289,914, +3.5| 91,384,01 +14 
Tacoma ....-. | 18,389,613) 17,724,584; +3.¢) 92,307,715 +2.3 
Oakland. --..-- | 15,788,212) 14,170,637; +11.4| 80,760,622 4+-15.7 
San Diego...-| 10,136,533; 6,799,840} +49.1) 52,371,93 +47.3 
Sacramento...| 7,132,219; 6,062,687) +17.7 ,648 ,2 +12.2 
Pasadena. -.-- 3,935,882; 3,779,985) +4.1| 18,926,351 +5.3 
ike oe 4,100, 2,726,433, +50.4) 18,704,17 +29.1 
San Jose_.__.- | 2,496,998, 2,128,816) +17.2) 13,068,122 +30.2 
Stockton .._-- | 3,458,778) 3,114,771; +11.0} 16,666,764 +19.5 
North Yakima| 1,913,281 2,088,201) —8.4 8,738,139 —10.8 
IN os cicnin | 2,616,998 2,240,944) +16.8| 13,491,284 +28.2 
Bowe . 2k... | 3,116,925) 3,258,462) —4.4/ 16,581,467 —I., 
Rene i........ | 1,134,218 1,019,188! +11.3 5,761,58 +12.9 
Total Pacific|528 ,062,383)181,515,351, +9.7/2,651,115,93 +14.2 
Kansas City -./224,534,002/206,829,167, +-8.6)1,086,766,86 +1.5 
Minneapolis_--| 79,758,195, 77,455,968, +3.0| 409,515,284 44.2 
Omaha... __-- | 72,769,260) 66,434,018; +9.5| 348,976,7 +10.8 
St. Paul. ---.-- 42,883,673) 40,827,611) +5.0} 227,710,66 +5.8 
Denver... -.-- 39,795,136 35,880,110 +10.9' 191,436,784 +6.5 
St. Joseph..._| 32,448,723) 28,034,142} +15.7| 170,767,33¢ 4+7.6 
Des Moines_.-| 19,659,830) 18,821,309) +4.5! 98,673,388 +8.5 
Duluth. ____-- 13,149,897) 11,278,351) +16.6| 60,450, +14.9 
Sioux City...-| 15,304,992; 10,620,449) +44.1) 66,016,71 +20.4 
Wichita -_..-- 15,046,332) 13,033.71 +34 71,719,15 +8.3 
Lincoln --..-- .786,486 7,077,600, +10.0) 36,744,01 +10.0 
Davenport....| 6,411,677 5,877,826; +9.1; 34,521,036 +4.9 
Topeka -..--- .288,983| 7,082,818) —11.2|  33,274,11 —1.3 
Cedar Rapids.| 7,003,927) 5,893,730, +18.8 31,521,602 +7.4 
Faeee*...-.... 2,318,381) 3,322,646) —30.2| 15,422.42 +6.6 
Sioux Falls_..| 2,145, 4,396,536] —51.7| 10,899.59 —50.9 
Waterloo ..... 6,146,000; 5,280,812) +16.4) 25,064,81 +7.4 
Colorado Spgs.| 2,691,766, 2,665,218) +1.0| 13,884,06 +5.4 
Pueblo -..-.- 536,863) 2,666,828) —4.9| 13,983,88 +3.0 
Helena ...-... 3,357,419 3,667,358) —8.5| 17,820,22 —54 
Fremont --.-- 1,561,752) 1,542,976, +1.2 7,271,367 +6.7 
Aberdeen - -.-- 1,311,390) 1,826, —28.2 6 660,682 —12.7 
Billings ---.-- 281,365,  474,642/4+169.9| 6,147.61 9+175.0 
Hastings ----- 87 ,929 830,104; +7.0 4,174,107 +3.4 
Joplin... .-..- 3,187,407| 2,578,551) +23.6, 14,682,23 +30.3 
Tototh. West 610,266,388,564,398,480| +8.1/3,097,105 300)2,865,960 od +49 
Week ending June 1. 
Clearings at— 
Inc. or 
1912. 1911. Dec. 1910. 1909. 
$ $ % $ s 
San Francisco...| 41,948,662) 40,137,251 +4.5| 40,119,863} 32,325,534 
Los Angeles- - --- 19,060,049} 16,474,252} +15.7| 14,762,801) 11,567,558 
Oeste. s. ome- 8,719,560 9,905,422} —12.0 9,940 469 9,705,143 
ortland -.-..-- 7,707 ,706 9,398,355| —18.0 8,015,266) 6,260,290 
Salt Lake City-- 5,044,489 5,421,096] —6.9 5,846,890) 6,105,267 
Spokane. ------- 3,146,256 3,627,194] —13.3 4,841,284 3,000,000 
Tacoma ----.---- 3,522,899 3,446,194) +2.2 4,596,15 5,208,594 
Oakland- ------- 3,011,456 3,097,497} —2.8 2,691,986 1,863,195 
San Diego------ 1,880,327 1,941,154) —3.1 1,177,968 900,000 
Sacramento- -.-- 1,121,238 1,137,432] —1.4 1,060,131 823 ,822 
Pasadena. - ----- 690,431 685,926} +0.7 $40,000; ....iLite- 
Fresno ...-.-.-- 800,000 555,500] +44.0 550,000) 432.371 
San Jose_--.---- 477 ,159 490, —2.6 473,913 502,804 
Stockton ...---- 597,016 606,717} —1.6 404,826 413,373 
North Yakima. - 386,586 433,729) —10.8 503 ,796 341,881 
Wee 5.46cawa-- 220,000 220,000} +00.0 240,000 231,000 
Total Pacific__}| 98,338,834) 97,577,729} +0.4) 96,065,348] 79,730,832 
Kansas City....| 42,565,837] 39,341,382} +8.2} 41,400,160{ 38,170,453 
Minneapolis- - - - - 15,000,000} 15,580,833} —3.7| 16,645,955} 15,637,778 
Ec censa0- 13,500,000} 13,276,623} +1.7| 14,538,370] 13,866,058 
St. Paul....---- 8,201,392 8,337,967] —1.6} 10,711,941 8,024,117 
tin iet 7,687 ,392 7,240,925} +6.2 9,355,813 8 582,712 
St. Joseph---.--- 5,962,497 6,190,312} —3.7 5,922,253) 5,474,984 
Des Moines- ---- 3,377 ,966 3,321,145] +1.7 3,316,920 3,253,349 
“ipa 2,343,351 2,186,456] +7.2 2,994,977 2,854,841 
Sioux City-.---- 2,800,000 2,556,023} +9.5 2,513,757 2,108,922 
Wichita -.------ 2,797 ,000 2,333,280] +19.9 2,910,362 2,027,199 
Lincoln -.-.---- 1,496,504 1,601,082} —6.6 1,510,479 1,488,660 
Davenport. ----- 1,247,948 1,396,278] —10.7 1,721,064 1,190,363 
ee 2 1,058,150 1,456,287] —27.3 1,081,364 991,983 
Cedar Rapids--- 1,124,227 1,304,799} —13.8 1,459 306 1,123,081 
cs 231,270 578,384] —58.3 667,713 520,909 
Waterloo __.--- 1,184,280 886,146] +33.6 Re eartety 
Colorado Springs. 580,000 600,000; —3.3 740,000 620,093 
Sunetee co... 451,809 600,596] —24.9 470,096 436,487 
IN eno gehen 625,070 726,673| —14.0 880,546 838,123 
Fremont __...-- 262,961 422,482) —37.7 352,658 411,098 
Aberdeen- ---.--- 300,000 368 ,655| —18.6 — bere 
Billings -------- 231 ,007 02 ,9°9| +148.4 166,199 178,693 
Hastings -.----- 185,677 192,692; —3.6 SEPA: acsinanadas 
Tot. oth. West 113,219,338} 112,234,655} +0.9} 120,953,727] 106,899,857 














Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended.. The results 
for the five months fo 1912 and 1911 are given below. 
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Five Months 1912. Five Months 1911. 
Descrip- 
tion. Par Value Actual Aver.| Par Value Actual Aver. 
or Quantity. Value. Price.| or Quaniily. Value. Price 
Stock/Sh’s| 62,166,819 43,919,589 
: \Val.|$5,614.115,700135,522,510,953| 98.4/$3 884.414 300133 ,780,340,005| 97.3 
RR. bonds| 347.821,500| '335,525.872| 96.5] 318,014'500|  '307'185'945| 96 6 
Gov't bds. 926.500 950,5421102.6 130/500 140,158/107.4 
State bonds| 11,268,500] 11,100;246] 98.5] 59,450,000]  59,283'0011 99.7 
Bank st’ks 16,100 785,153|284.4 61,900 2°318 0351241.0 
Total .. ..|$5,974,448,300 $5,870,872,766| 98.3|$4,262,971,200 $4,149,267,114) 97.3 











The volume of transactions in share properties on the 
New York Stock ne each month since Jan. 1 in 1912 
and 1911 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1912 


M’thi N a Values. Number 
0 of 
Shares. Par. | Actual. Shares. 


1911. 





Values. 








Par. Actual. 








~ $ ~ 
958,417,28610,416,526| 907,563,875] 872,467,419 
602.463 ,418|10,194,217 902,448,900] 879.948.718 


Mch _}14,552,052 1,334 £837 ,225)1 312,748,973) 6,823,868) 619,067,575) 600,479,480 
Istqrs2 ,544 ,734 2,927 ,418,050)2 873 ,629 ,677/27 ,434,611/2,429,080,350/2 352 895,617 


April|15,959 338 1,452 ,.962,700)1 438,401,408) 5,369,350 
May 13 ,662,747)1,233,734,950 1,210,479 ,868/11,115,578 


$ 
Jan _110,906,138, 970,876,42 
Feb..| 7.086.544 621.704.400 











471,409,900 


456 396,404 
983 ,924 O51 


971,047 ,984 

















MONTHLY CLEARINGS. 











Clearings, Total Al. Clearings Outside New York. 
Month. 
| 1912. 1911. % 1912. ae ) ka 
$ $ $ $ 
Jan ..115,175,151,478) 14,494 695,194 6,339 569,939) 5,963,447.224 +6.3 
Feb ._.112,968.617 ,648/ 12,269,918,159 § 655,969,284) 4,974.752,.712 +13.7 
Mch _. 6,103 224,978) 5,848,553,399 +4.3 








oa 
+5. 
4'520.179.200|13.470.154.904| +7. 
Ist ar_}42,663.948,326 40,234,768.257| + 
April Pbseg ae 10] 12,403 607,069 
1 


16,786 ,753,335 +7.8 


5,433 ,794,576 +14.3 
3080, 900 534) +97 





6.213 ,715,072 


4.7 
5.7 
7.8 
6.0) 18,098,764,201 
1.3 
0.0} 6,103 ,508,019 


May -[14,883,285,50; [13,524,593 344 

















The course of bank clearings at leading cities of the coun- 
try for the month of May and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 


























May Jan. 1 to May 31————_- 
000 ,000s 1912. 1911. 1910. 1909. 1912. 1911. 1910. 1909. 
omitted $ $ $ $ $ $ S $ 

|S. 8,780 7,959 7,807 8,096 42,175 38,376 44,595 39,970 
Cn. Su ceocee 1322 1,195 1,156 1,146 6,340 £5,723 5,948 6,592 
Sef 647 29 663 3,903 3,477 3,617 3,514 
Philadelphia ___... 671 647 634 658 3.339 3.158 3.2458 2,709 
ie MOND, be oneoce 350 313 318 263 1,662 1,601 1,548 1,372 
Pittsburgh __..... 235 215 215 183 1,114 1,061 1,075 897 
San Francisco... 208 199 i183 150 1,072 962 931 760 
Gineinmati _...... 126 104 100 103 586 543 532 558 
Baltimore _...... 158 143 122 121 784 716 642 577 
Kansas City___._. 225 207 203 179 1,087 1,070 1,093 942 
Cleveland at is 92 80 82 64 445 402 403 328 
New Orleans___... 77 90 71 65 45 420 424 353 
Minneapolis _._... 80 77 82 73 410 393 442 350 
Louisville _.......- 7 54 53 45 325 297 301 281 
BREED wd cc éaicc ca QQ 84 80 67 441 381 380 289 
Milwaukee _.._... 59 55 50 45 298 289 270 240 
Los Angeles.__._. 100 83 69 56 471 380 338 267 
Providence __.... 36 33 32 32 183 173 171 155 
I 73 66 69 61 349 315 361 299 
ID i ik. nen 48 43 41 37 229 209 207 182 
FO 43 41 49 35 228 215 229 188 
Indianapolis __... 40 35 38 34 181 180 190 16; 
Se 40 36 40 36 191 180 203 186 
Richmond _..._... 35 34 38 28 184 163 167 141 
Memphis _....... 29 27 22 21 170 149 137 114 
Rt Ni i 49 46 48 48 235 217 252 207 
se 22 19 17 15 105 93 06 77 
Salt Lake City... 30 25 31 27 165 127 138 126 
SER 13.810 12,557 12,279 12,251 67,122 61,270 67,935 60,841 
Other cities... _... 1,073 928 900 752 5,469 4,893 4,651 3,782 
Total all_.._... 14.883 13,525 13,179 13,003 72.591 66,163 72,586 64,623 
Outside New York. 6.103 5.566 5.372 4,907 30,416 27,787 27,991 24,653 














~~. 
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(From our own correspondent.) 
London, Saturday, June 1 1912. 

The last settlement in May began on Tuesday morning, 
when the Stock Exchange opened after Whitsuntide, and 
only ended last evening. During the nineteen days that 
preceded the settlement, there had been continuous selling 
by impecunious speculators, who had joined in the very 
rash speculation which sprang up while the great coal strike 
was going on. When the strike ended it was hoped that the 
investing public would come in and buy the stocks that had 
become fashionable, and had been run up to extravagant 
prices. The investing public, however wisely did nothing 
of the kind, and as most of the speculators had little business 
knowledge and not much money, they found themselves 
very soon in difficulties. Liquidation then began and it has 
been going on ever since. The settlement, however, passed 
off without a single failure, though it was said last evening 
that the checks of one member had been returned. The 
best opinion now seems to be that the compulsory liquidation 
isended. Those who had not credit or could get no help from 
their friends have been forced to sell. But it is thought that 
friends have taken over the stocks whick some members of 
the Stock Exchange were left with by clients who could not 
pay their differences. Those who have now taken the stocks 
are rich enough to hold them as long as may be necessary. 
Therefore it is taken for granted that they will not be sold 
until the market has become firm enough to allow of their 
being absorbed. , 





If the compulsory liquidation is really ended, there will, 
no doubt, be an early recovery. But ‘nothing favors the 
view that speculation on a considerable scale will revive. 
For one thing, the war between Italy and Turkey warns all 
cautious people from committing themselves to much risk. 
The condition of the Balkans, again, is anything but reas- 
suring, while nobody knows what are the real relations at 
the moment between Italy and her two allies; and still less 
does anybody understand what is about to be done by Rus- 
sia. Another speculation, therefore, is highly improbable. 
And it is rendered the more improbable because none of the 
Continental bourses is in a position to support it. In Paris, 
the disturbed state of Morocco deters from rash business. 
To establish French authority throughout that country, and 
to introduce permanent order, it is nowseen, will bea slow 
and a costly task; and, therefore, until at least better news 
comes from Morocco, it is exceedingly unlikely that much 
speculation will take place in Paris. 

In Berlin money is exceedingly scarce, so much so that 
even now, which is usually the deadest season in the whole 
year, when money is expected to be cheapest, the re chs- 
bank keeps its rate at 5%, and there seems not the least likeli- 
hood that money will become either more plentiful or 
cheaper as long as France refuses to finance Berlin as she 
used to do before the Morocco scare last year. 

In Vienna money is, if possible, scarcer and dearer than 
in Berlin, and in Russia there is great distress. Indeed, it is 
authoritatively stated that 15 millions of people there are in 
need of charitable relief. Anything like active speculation, 
then, is improbable, but trade is wonderfully good, not only 
here at home but on the Continent likewise. April and May 
have been exceedingly dry. Farmers everywhere are com- 
plaining of the drought, and rain is greatly wanted. It is 
feared, therefore, that for the second year in succession there 
will be a serious deficiency of hay in most countriesin Europe. 
With regard to the other crops, however, there is time 
enough for improvement if rain comes in sufficient abundance 
soon. If the harvests are good, trade will continue to im- 
prove. But if the harvests are bad, the Continental coun- 
tries will suffer. In England proper the harvests do not 
count for so much as they do in Continental countries. They 
count for a great dealin Ireland and in a large part of Scot- 
land. - Prosperity here, therefore, would be much moreaf- 
fected by the crops of the countries from which we import 
than by our own home crops, and if the crops are good in 
the United States, Canada, Argentina and India, trade here 
will continue to be as prosperous as it is at present. 

The Bank of England is very strong and it continues to 
have control of the open market. Indeed, during the present 
week, owing to the Bank’s calling in loans to make up their 
balance sheets, while the Stock Exchange settlement was go- 
ing on, the outside market borrowed on a large scale from 
the Bank of England. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills and telegraphic transfers, and the applications 
amounted to 706% lacs, at prices ranging from 1s. 4d. to 
Is. 4 1-16d. per rupee. Applicants for bills at 1s. 4d. and 
for telegraphic transfers at Ils. 4 1-32d. per rupee were al- 
lotted 4%, and above in full 








English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
~ Week ending June 7. Sat. Mon. Tues. Wed. Thurs. Fri. 
RP d. 28 27 15-16 281-16 28 28 8 
Consols, 2% per cents- - ---- 77 15-16 77 11-16 c767%%, =(76 11-16 76% 7614 
Te GEE. « nn oes onane 77% 77% c77 1-16 78% 76 11-16 76% 
French Rentes (in Paris) fr. 93.72% 94.02% 94.00 93.85 93.90 93.77% 
Amalgamated Copper Co_... 89% 85 85% 86 3% 89 
American Smelt. & Ref. Co. 84% 84% 85% 86 34 88% 884 
FAnaeconda Mining Co__..--. 8 4 8% 8% 8% Ql¢ 916 
Atchison Topeka & Santa Fe.108 108 %& 108% 108 34 110% 110% 
SI ines io. os endian os ws ase 106 106 106 106 106 106 
Baltimore & Ohio_.....-.-- 110% §©6©6110% 110%4~—CsdA IL 111% 111% 
GR 90% 90% 901% 90% 901% 90 
Canadian Pacific. ......-.-- 272% 274% #© 274 273% 273% 271% 
Chesaveake & Ohio... _--- c 79% 79% 80% 8114 81% 
Chicago Great Western - ---- 17% 18 18 17% 18 18 
Chicago Milw. & St. Paul_..107 106 34 107 107% 10814 108% 
Denver & Rio Grande- ----- 19 % 20 20 20 20% 21 
ER th in ng Sp 35% 35% 36 36% 37% 37% 
ee So Bag 9 + in og SRS 35% 35% 35% 36 36 5¢ 35% 
First preferred. -...-..-- §2% 52% 53 53% 54 5414 
Second _ preferred -.-.---- 43 43 43 43 434 4314 
Great Northern, preferred..136% 137 138% #8 137 137%) =: 1874 
Illinois Central........--.-- 129 129% 129% 129% 130% 130 
Louisville & Nashville------ 160% 160% 161 161% 163% 163 
Missouri Kansas & Texas... 27% 27% 27% 27 % 28 5¢ 29% 
DOORIOGD oo cS ncudhwocwes 60 60 60 60 61 61% 
Missouri Pacific.......-.-.-.. 37% 37% 38 39% 40 39 
Nat. RR. of Mex., Ist pref.. 65 65 65 65 65 66% 
Second preferred..-....- 31% 32 32 % 325% 325% 32 
N.Y. Central & Hudson Riv.120% £=.120%4 121 121%4 12234 122% 
N. Y. Ontario & Western... 38% 38% 38 38 38 39 
Norfolk & Western. -...--.-- 113 113 113. 113% 113% 115 
RS oh naine wniuees 92% — . gy et eee cera 
Northern Pacific......----- 122 122 122 122% 123 34 124 
aPennsylvania -....------- 634 63% 63 3% 63 % 63% 63 5% 
aReading -- .---.--------- 855% 85%4 85 8614 8814 88% 
aFirst preferred......--.- 46% 46% 4614 46% 461% 46 4 
aSecond preferred... -..-.-- 50 ean a, \s, ae wees Sas 
NE ea scone 24 % 2514 28 § 26% 27 26 3% 
Southern Pacific.....-.----- 111% = 112 112% 112% #==#i1138%~«O2:1:13% 
Southern Railway--.-.------ 28% 28% 28 5% 28% 2914 29% 
Preferred .. ....-------- 76 76 76 76 16% 76 
Union Pacific......----.-- 171% 171% 172% 173% 175 174% 
TEE nn psugiap 6 omes 93 93 93 93 93 3 
U.S. Steel Corporation .-.-.-. 6834 6914 70 70% 72% 72 
NT ne RI, set Ri tag 3% 4W3% 118% #1184 «#«2113%~«i0838%K =O 
SRR: Ra ap RR St 7% 7} 7% 7% 8 7% 
eee 4. b-cbins consadoe 18% 18% 18% 18% 19% 19% 
8 69 69 69 69 70 70% 


a Price per share. O£ sterling. e¢ Ex-dividend. 4 
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Commercial and Rriiscellancous Hews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 


Currency, Treasury Department: 


APPLICATIONS TO ORGANIZE APPROVED. 


The —_ National Bank of Lewiston, 
ardt, Correspondent, Lewiston, Idaho; 
Fountain, G. E. Crum and J. E. Nickerson. 


E. M. Eh 
merce of Lewiston.) 


Shook and E. EH. Barrett. 


(Succeeds 


The First National Bank of Annapolis, Ill. 
Wilbert, Correspondent, Annapolis, Ill.; J. H.B 


Idaho. 


Capital, 
S 


100,000. 
‘ ard, H. K. 
The Bank of Com- 
Capital, $25,000. 
usb 


L. B. 


, E. M. Barrett, W. M. 


CHARTER ISSUED TO NATIONAL BANK MAY 29. 
10,205—The National Bank of Marlow, Okla. 


ade, Pres.; T. L. Wade, Cashier. 


Marlow 2 


Capital, $25,000. 
(Conversion of The Bank of 


VOLUNTARY LIQUIDATIONS. 


6,541—The ey Bank of Pawnee City 


Neb., May 14 1912. 


ceed by The First State Bank of Pawnee City.) 
1,324—The Gallatin National Bank of New York, N. Y., May 27 1912. 
(Absorbed by The Hanover National Bank of New York, Samuel 
Woolverton, Adrian Iselin Jr. and George E. Lewis, of New York, 


W. Y., liquidating committee.) 


(To succeed The Johnson & Co. Bank of 


W.A. 


(Suc- 














DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations: 

Dividends announced this week are printed tn ttalics. 


























| When Books Closed. 
Name of Company. Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, ordinary - - - - - “ June a ney pa of rec. J une la 
TEINS, ki che nies cae em i enti atinaen ds igeerenereenare an Aug. olders of rec. July20a 
Atch. Topeka ogy woty - ty pref. (No. 28). 4 — 1 + sgegge of rec. June2sa 
Atlantic Coast Line Co. (quar.)..-.---- adi une May 3 to June 9 
Atlantic Coast Line RR., common. .---- 3% |July l10iJune 20 to July 10 
Boston 2 oy SE Ssickwdadaawdwe 248 — . peng of — 7 
oston ee Re JULY Ma une 
Boston & Maine, common (quar.)-_---- 1 July Holders of rec. June la 
Boston gon aga & Lynn Pog F inal it: j July 14 Holders of rec. Junel5a 
Pacific, com. (quar.) (No. i J OWE Cc. 
dette Wanviewe & Pn gag Ff: coed 2 Holders of rho yee 
Chesapeake & Ohio (quar.)....-..--..- 1% jJune 2% Holders of rec. June 7a 
Chicago pap ee ang eer (quar.)-..- 4 : June 25 Holders of rec. Junel9a 
Chicago & Eastern Ill., pref. (quar.)--.-.--- % July lj Holders of rec. Junel5a 
Catena & Lyne - aaa com. (quar.) ~~ 1% valy nen of rec. — = 
erre NI as ics ssi sn ickedh oe ene tile dei pnb uly olders of rec. June 3a 
—- et —— . oe (quar.)_..- 2s ) June 29} Holders of rec. Junel4a 
n. N.O. exas Pacific, common... June 13} Holders of rec. June la 
i) SOS . Wicd hedeaaenone , 2% jJune 13§ Holders of rec. June la 
Cleve. Cinc. age . os SO rend i” July Holders of rec. June28a 
Connecting Ry. Saas cv icine esenre june 2%j Holders of rec. June20a 
on 2 : oo Co. os nine weal fy a eng of rec. as 
etro ackinac, com. & pref___-.---- l une to Ww 
East Mahanoy..........-.~-- ‘a sali ia atid | 2% vod Holders of rec. yew d 5a 
Erie & Pittsburgh (quar.)_....---.----- { 1% |June 10] Holders of rec. June la 
Greene Railroad, guaranteed_._......-.-- 3 June 19}Holders of rec. Junel4a 
Interborough Rapid Transit (quar.)_------ 1 2% {July  1)dolders of rec. June22a 
Kanawha & Michigan...........-.-.--.-- | 2% {June 29} Holders of rec. June 20 
Lackawanna RR. of N.J. (quar.)..------ 1 july 1} Holders of rec. Junel0a 
_—_ —— he fee.. & COM... «<c0d 7 July June ll to July 14 
uisville & Nashville. ............-.~- Aug. 10ijuly 20 to Aug lil 
ne gp ag Ry. (quar.) — Dp okwwen : ai July lj Holders of rec. Junel5a 
0 pssex, guaranteed .........-.-- 3% jJuly 1} Holders of rec. June 7a 
A Ponce gf a org ir -2 2 Ho — . oe 7 rec. Junel9z 
ew York & Harlem, con. & pref_._---- uly Holders of rec. Junel5a 
= ET ~ West., guar. (quar.) ie July 1j Holders of rec. Juneld5a 
» wa. artford (quar.).....--- June 2% Holders of rec. June 8a 
Norfolk Southern (quar.)......-.-.-.-- % jvuly 14 Holders of rec. Juneli5a 
Norfolk & Western, common (quar.)....} 1% {June 19] Holders of rec. May3la 
I, I oe Aug. 1%jHolders of rec. July3la 
ye yyoee & first preferred (quar.)} 1 jJune 13jHolders of rec. May29a 
. Louis & San Francisco— 
Chic. & E. Ill. oom. sik. trust certfs_...j 5 July lijJune 16 to July 1 
“ae a ry ge ye ye 174 — ; June : to July 1 
r.C. Ft. S. & M. pref. stk. tr ctfs.(qu. uly June 1 to Jul 1 
Southern Pacific (quar.) (No. 23).--.--- 1% jJuly 1} Holders of rec. jane la 
Union Pacific, common (quar.) ....-..--. 2% ttuly 1} Holders of rec. June la 
sae rt hi . 2 es Sl i ol 2% iJuly lj Holders of rec. June22a 
treet and Electric Railways. 
American Railways (quar.)_...._....-- 75c. iJune 15}Holders of rec. May3la 
Arkansas Val. Ry., L. & P., pref. (qu.),jJ 1434 {June 15} Holders of rec. May3la 
Brooklyn Rapid Transit (quar.).._._ _-_- 1% {July lj tlolders of rec. Junel0a 
Chicago City Railway (quar.)__._..._-- 2% |June 28iJune 19 to June 23 
ces fey. (OUST)... cccncccn- ate 1% {Suly 1) Holders of rec. Junel5a 
Commonwealth Pow., Ry. & L., pref.(qu.).{ 1% jAug. IjJune 20 to Aug. 6 
Continenial Pass. Ry., Phila.......-.--- $3 jJune 30{ Holders of rec. May3la 
Duluth-Superior Traction, com. (quar.)- 1% iJuly li Holders of rec. Junel5a 
Preferred A FTES epee 1 July 1 Holders of rec. Junel5a 
Indtanapotte Street Ry. ........------oe | 3 July ljJune 22 to July 1 
Lake Shore Elec. Ry., 1st pref. (quar.)...-} 1% jtuly 1j Holders of rec. June20a 
Louisville Traction, com. (quar.)_-...-- 1 Tuly IiJune 1l to June 14 
Manila Elec. RR. & Ltg. Corp. (quar.)__j 1 July 1} Holders of ree Junel&a 
ee a 1 preferred _-. r July 1} dolders of rec. June 5a 
ohawk Valley Co. (quar.)_...--.-.---- % [July 1j Holders of ree. June24a 
New Orieans Ry. & Light, com__...----- : 1 July lijune 15 to June 30 
SS EER Ae 1% {July liJune 15 to June 30 
New York State Rys., com. (quar.)...--.-- 1% jJuly 1} Holders of rec. Junel7a 
EE ee nn ow ameekalll 1% jJuly lj Holders of rec. Junel7a 
Norfolk Railway & Light Co__.....---- 2% {June 10} Holders of ree May 31 
Nor. Ohio Tr. & Light, com. (quar.)_._4 1 June 15jHolders of rec May3la 
ny: aes fog ae 1h Ai fuly x Holders of rec. Junel5a 
aulo Tr., L. ., Ltd.(qu. 0. July olders of rec June 1 
pag ony yen tomcat com. (qgua7.)-..-- ; June 29} Holders of rec. Seeeaee 
A SEIT ACT SEP SE % July 1] Holders of rec. June24a 
Toronto Railway (qu@7r.)........---- oy July 24 Holders of rec. Junel5a 
7 goals nti com, (quar.)-- is hei : yey ea “ rec. Junel0a 
Nl a aa Bare 4 jJuly olders of rec. Junel0a 
Union Ry.. Gas & Elec., pref. (quar.)....4 1% jJuly 1j Holders of rec. Junel7a 
Union Traction, Philadetphia Pore RA 1 50 | July i Holders of rec. June 8a 
n rac. & Elec., Providence (quar.)- Y% jisuly liJune 12 to June 16 
Utica & Mohawk Val. Ry., com. (quar.)- 1 June 29} Holders of rec. June22a 
Preferred (quar.)_...--....---------4 1% |June 29] Molders of rec. June22a 
Virginia Ry. & Power, preferred._.. ~~ 2ui July 10)}Holders of rec. June22a 
West End. St. me. ne pref. quar.) $2 jJuly ljJune 23 to July 1 
anks. 
Merchants’ ne (No. ‘tong a ad 3% iJuly 1}Holders of rec. June 25 
rus mpanies. 
I CDs Choc ocebenecceccead | 8 June 29}Holders of rec. June29a 
WO ciate hin Go om nn eneen moons ces 2 June 29}Holders of rec. June29a 
aneous. 
American Bink Note, pref. (quar.)__.-..- 1% jJuly IijJune 16 to July 1 
P= mab depayrh agg ‘ ere (No. 52)... HS — : wey of rec. June2la 
, ; db aide diss aitniela Vv olders of rec. Junel8a 
Amer. Car & Fdy., com. (quar.) (No. 39)-_ % iluly 1} Holders of rec. Junella 
Preferred (quar.) (No. 53)... - 4 1% jJuly 1)Holders of rec. Junella 
American Express (quar.)_..._..______ $3 j'uly 1}Holders of rec. May3la 
eS ae amp AF mduliebaa 1% jiuly lj Holders of rec. June 15 
, ruction (quar.)__._. a Jul 1}; Holders of rec. 
American Radiator, common (quar.)._..] 2 jens 29) June 22 to Sons Se 
Amer.Smelt.&Refg.,com. (quar.)(No.35)i 1 june 15iJune 1 to June 9 
Am. Smelt. Secur., pref. A (qu.) (No.30)_3 1 July ijJune 20 to June 28 
Preferred B (ouar.) (No. 29)____ 1% Fqluiv liJune 20 te June 28 























Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
imal oa a deen (Continued). 
can Snuff, com. (quar.).........-.. 

Preferred >» gaping Pie ae a in July : olden of oon, Funel be 
Amer. Sugar Refin., com. & pfd. (quar.).| 1% [July 2} Holders of rec. June la 
American Tobacco, pref. (quar.)..._...-_. 1% {July 1} Holders of rec. Junel4a 
Borden’s Cond. Milk, pref. (quar.)(No.42)| 13% |June 15\June 6 to June 16 
British-American Tobacco, ordinary ....| 10 {June 29}Holders of rec. June 13 
— Union Gas (quar.) (No. 45)___- 1% ed : — + to June 30 
Buckeye Pipe Line..._................| $5 June 15 Holders ot ie May lsc 
Buffalo General Electric (quar.) (No. 71)} 1% jJune 30/ Holders of rec. June 20 
Calumet & Hecla Mining (quar.).__.__-. $10 jJune 20|Holders of rec. May 18 
Canadian General Elec., Lid., com. (quar.)} 1% jJuly ljJune 15 to June 30 
Celluloid Company (quar.)._......___-. 1% jJuly lj}Holders of rec. June 14 
Central Leather, pref. (quar.)......_.-- 1% iJuly 1} Holders of rec. Junel0a 
— Manufacturing (quar.).._-- ; on + vm 7 to June 24 
Chic. Junc. Rys. & U. Stk. Yds.,com.(qu.)| 2 July ] Holders ms pot 

Oe uae 1% jJuly 1| Holders of ree. Junel2a 
Chicago Telephone (quar.)_.......___-- 2 June 2%/Holders of rec, June20a 
Childs Company, com. (quar.)_.....__-- 2% jJune 10/June 4 _ to June 10 

I 1% {June 10j)June 4 to June 10 
Columbus (O.) Gas & Fuel, pref. (quar.)..| 1% jJuly 1} Holders of rec. Junel5a 
Consolidated Gas (quar.)..... _....... 1% jJune 15/Holders of rec. May 16a 
Consumers’ Power, Mich., pref. (quar.)...| 1% |July 1) Holders of rec. Junel7a 
Crescent Pipe Line (quar.)........__.-- $1.50 |June 15|May 21 to June 15 
ER a. June 15/Holders of rec. May3la 
Cuban-American Sugar, pref. (quar.)....| 1% jJuly —_1}Holders of rec. Junel5a 
Diamond Match (quar.)............... 1% jJune 15/Holders of rec. May3la 
du Pont(E.I.)de Nemours Pow., com.(qu.)} 2 June 15jJune 6 to June 15 

ne TEE A aR 1 June l5jJune 6 to June 15 

3s... & ” SRR RSiesS eee 1% |jJuly 25jJuly 16 to July 26 
du Pont Internat. Powder, pref. (quar.) - - 14% |July 1} Holders of rec. June20a 

Ss el\% jJuly 1; Holders of rec. June20a 
Eastman Kodak, common (quar.)____-- 2% jJuly  1)Holders of rec. May3la 

ge Sa RRR ae eae ma 1% |July 1} Holders of rec. May3le 
Elec. Lt. & P. of Abington, &c. (No. 38)_| $4 /|July 1| Holders of rec. June22a 
Equitable Ill. Gas L., Philadelphia, pref.| 3 June 15)Holders of rec. June 8 
Federal Mining & Smelting, pref. (quar.)} 144 |June_ 15|Holders of rec. May 24a 
Galena-Signal Oil, com. (quar.)______-_. 4 June 29jJune 1 to June 20 

PU Me 2 June 2y¥jJune 1 to June 20 
General Chemical, pref. (quar. _______. July  1)Holders of rec. Junel9a 
Gen. Chemical of Cal., Ist pref. (quar ). July _1)Holders of rec. June2la 
General Electric (quar.)_.........._... July 15/Holders of rec. June la 
Goldfield Consolidated Mines (quar.)___. July 31/Holdersof rec. June29da 
Great Lakes Towing, preferred (quar.) -- July 1)Holders of rec. Junel5a 
Guggenheim Erp'oration (quar.) (No.38) - July tIjJune 15 to June 18 
Helme (Geo. W .) Co., common (No. 1)_-_-- July 1|Holders of rec. June 15 

es CD on i july 1} Holders of rec. June 15 
Intercontinental Rubber, pref. (quar.)-.--- June 29)June 20 to June 30 
Internat. Harvester, com. (qu.) (No. 10) July 15|Holders of rec. June25a 
Tonernasionsl pe Se July ijJune 18 to July 1 

RSE SR? Sas ee SS a } July liJune 18 to July 1 
Internat. Smokeless Pow.&Ch.,com.(qu.) July  1)Holders of rec. June20a 

ELITR ROI July 1| Holders of rec. June20a 
La Belle Iron Works (quar.).......------ June 29j/June 21 to June 30 
Laclede Gas Light, com. (quar.)______-- June 15\June 2 to June 16 

BS IE ag al aie June 15\June 2 to June 16 
Lanston Monotype Machine (quar.)_.__-- % |June 2%; Holders of rec. June 22 
Lawyers Mortgage (quar.) (No. 43)____-- 3 July 1| Holders of rec. June 20 
Liggett & Myers Tobacco, pref. (quar.)....' 1% |July 1} Holders of rec. Junel5a 
Lorillard (P.) Co., common (No. 1)__-_--- 2% ‘July 1' Holders of rec. June 15 

I 1% |July 1| Holders of rec. June 15 
Mackay Companies, com. (qu.) (No. 28)} 1% |July 1| Holders of rec. June 8a 

Preferred (quar.) (No. 34)_......---- 1 July 1) Holders of rec. June 8a 
M ergenthaler Linotype (quar.)........--- a ae = oe pe rec, — 8a 

$e SNA Sa tha i eT 4 jJune olders of rec. June 8a 
Michigan Light, pref. (quar.).....----_-- 1% |July 1) Holders of rec. Junel7a 
Mortgage-Bond (quar.).............---.- 1% |June 30/Holders of rec. June 20 
Muskogee Gas & El., pref. (quar.)____--. 134 |June 15)Holders of rec. May 3la 
National Biscuit, com. (quar.) (No. 56).| 1% jJuly  15)Holders of ree. June28a 
Nat Enamel. & Stamping, pref. (quar.)} 21% |July liJune ll to July 1 
National Lead, common (quar.) (No. 34) % jJune 29/June 8 to June 12 

I I 1% |June 15|\May 25 to May 28 
Nattonal Surety (quar.).......-..--.....- 3 July IjJune 21 to June 30 
"REE SEs: 75e. |June 15\June 1 to June 14 
Nevada Consolidated Copper (quar.)__-. 37 %e.|June 2¢)June 8 to June lil 
Oe July 15|Holders of rec. June 15 
Niagara Falls Power (quar.)__-.._--__-- July 15)Holders of rec. July la 
Niles-Bement-Pond, com. (quar.)...--- June 20/June 13 to June 20 
Nipissing Mines Co. (quar.)......---.-- Ae - — = to a, 17 

6g ARES Sebastes, ee July une ; to July 17 
North American Company (quar.)_._ _-- July 1; Holders of rec. Junel5a 
a | Sl aI SER ts SRP art — ia oe of rec. ——s 

0 ERM Bye > Ti hy EOD Ln ee te Soe a TEE une 20)May to une 10 
CG SS RA ROAR: july ljJune 21 to June 30 
Pabst Brewing, pref. (quar.)_...._---- June l5jJune 1 to Junels 
Philadelphia Flectric (quar.)_.....-_--- 2% .jJune 15|May 24 to June 6 
Pittsb. Term..W’ house & Transf. (mthly.) - *.;\June 15)Holders of rec. June 8 
oe OS RI ieee June 24%) Holders of rec. May3la 
Producers’ Oil (quar.)___.----- ite June 29/ Holders of rec. Junel4a 
Quaker Oats, com. (quar.)......-.-.-- July 15|Holders of rec. July la 

- ""e “SS hao ree Aug. 31)Holders of rec. Aug. la 
Quincy Mining (quar.)........---.....-- June 24|May 28 to June 5 
Railway Steel-Spring, pref. (quar.)__--_-- June 20j\June 8 to June 20 
Realty eee CE. BO. sn wot esane July 15| Holders of rec. July 65 
Rubber Goods Mfq., com. (quar.)....----- June 15)Holders of rec. June 10 

Preferred (quar .) (No. 53) So PERE 9 ie Ege June 15 Holders of rec, June 10 
Safety Car Heat. & Lig. (quar.)_.--..---- July 1| Holders of rec. Junel4a 
Sears, Roebuck & Co., pref. (quar.)....-- July _1/ Holders of rec. Junel5a 
South Penn EY SS June 15)May 31 to June 16 
South Porto Rico Sugar, com. (quar.)..-.- July 1; Holders of rec. Junel5a 

Preferred (quar.)-.------ 5 ee IS ol July 1|Holders of rec. Junelia 
South West Pennsylvania Pipe Lines --_-- July 1| Holders of rec. June 15 
Standard Gas & Electric, pref. (quar.) -- June 15)Holders of ree May3la 
Standard Oll of Nebraska_...-...--..---- June 20)/May 21 to June 20 
Standard Oil of New Jersey (quar.)..--.- June 15)Holders of rec. May20a 
Standard Oil of iy RBIS SIE IR ea June 15)|Holders of rec. May3la 
Subway Realty (quar.)........--------- July 1| Holders of rec. June22a 
Swift & Co. (quar.) (No. 103)..--.--.-- fuly 1;Holders of rec.June 8 
Texas Company (quar.).....----------- june 29)Holders of rec. Junel4a 
Underwood Typewriser, common (quar.) ar : = ey = rec. are 

(EOS Pheer ie uly oiders of rec. June20a 
Union Bag & Paper, pref. (qu.) (No. 53) - fuly 15)Holders of rec. June30a 
Union Carbide (quar.)......--.-------- July tiJune 19 to June 30 
Union Switch & Signal, com. & pref. (qu.) July 10/Holders of rec. June 29 
U. 8. Steel Corp., com. (quar.) (No. 34). June 2Y¥\June 2 to June 9 
Utah Copper (quar.) (No. 16)_._------ ; June 29|June 8 to June ll 
Westinghouse Air Brake (pay. In stock) - July 10\June 29 to July 10 
Westinghouse Air Brake (quar.)..------- july 10\/June 30 to July 10 

-Fpebtemmnomesterntene May toliune 30. 19 3 18 

RRR SIR ARE eg) Aaa ga ARE, June < u 
Wevman-Bruton Co., com. (No. 1)------- July 1)/Holders of rec. June 15 

Preferred (quar.)...----------------- July 1} Holders of rec. June 15 
Woman's Hotel (No. 10)..--.---------- June 15/Holders of rec. June la 
Yukon GalaCn,. (mar) (N0.19)___.----- fune 201tune 15 to June 30 





a Transfer Ouuks oot Closed for Lbis dividend 


e On account of accumulated dividends 
able Sent. 30 and Dec. 31 1912 


0 Less (become Laa. 


h Dividends, 134% each, declared pay- 
4 Pavable tn stock. 


a Correction. 





~ __Another new Canadian bond firm has recentl 
the field in Canada. namely Nesbitt, Thomson & 
with offices in the Bank of Ottawa Bldg., Montreal. 


entered 
55 Saeed. 


Mr. 


Nesbitt was one of the organizers and managing director of 
the Investment Trust Co. (head office Montreal), while 
Mr. Thomson was formerly the London, England, manager 


of the same company. The new firm w 
Canadian municipal and corporation bonds. 





specialize in 


JUNE 8 1912.} THE CHRONICLE 


Auction Sales.— Among other securities, the following, not | 
usually dealt in at the Stock neers were recently sold at 


1547 














DETAILED RETURNS OF TRUST COMPANIES. 



















































































. . ; cae Un Dep Net 
auction in New Yor an — g og pg Trust Cos. |Surplus.| Loans. | Specie. | Legals. \withC.H | Deposits.| Reserve. 
By Messrs. Adrian H. Muller ons, New York: 00s omitied. Average. | Average.|Average| Banks. | Average. 

100 Garfield National Bank ren5 | 3 Ni Fire I 00... 330" $ 8 $ $ “ee 

1 ar National Bank -----.- agara Fire Insurance Co____330 
10 United Nat. Bk. of Troy, N.Y.280 25 Christopher & 10th St. RR. Co_137% Brooklyn ....| 2,426,2} 18,635,0) 1,814,0} 453,0] 3,580,0] 13,334,0)17.0+21.0 
3 R. M. Sutton Co. of Baltimore, Ss National Nassau Bank. 202 Bankers eeeee 14,376,4 155,108 ,0 17,820,0 75, 15,107, 119,157,0 15.0+-11.2 

first preferred Paper ee ee 91 25 Gold & Stock Telegraph Co. -.-121% U. 5. M. & aoe 4,564 0 47 »704,0 4,125,0 439, 4,887, 30,391,0 5.0+ 13.6 
11 Grinnell Mfg.Corp.,New Bedford188 eae pO RET 1,220,5| 19,924,0| 2,422.0} 28,0} 2,013,0] 16,275,0|15.0+ 10.0 
56 Morse Twist Drill & Mach. Co., ends. Per share, | Title Gu. & Tr_}11,870,4| 36,203,0| 1,807,0} 1,623,0] 2,585,0] 22,800,0]15.0+ 10.0 
New Bedford, $50 ea. .$203 per sh | 39,000 Orange Distilled Water Ice * | Guaranty... --. 23 ,064,5| 174,332,0/16,700,0) 1,314,0)17,484,01119,981,0)15.0+4-12.7 
36 Acushnet Mill Corp.,New Bedf_155%} Co. Ist 5s, 1920.......___. g21 | Fidelity ------ 1,278,0| 7,685,0 7, 235, 769,08 5,952,0/15.1+4-10.3 
. : PEGA , LawyersT.I.&T; 6,204,6; 20,030,0;) 1,471,0 981,0} 1,816,0] 15,668,0 15.6+ 10.3 
By Messrs. Francis Henshaw & Co., Boston: Columbia... -- 1,950.0} 20,589,0] 1,788.0} 80.0) 1,354.0) 12,270.0 18.34 10.0 
Shares. $ per sh. | Shares. $ per sh, | Standard -.--| 1,377.9) 16,666,0/ 2,342,0 o BL eet eee 
- . * | People’s ..... 1,725,7| 17,630,0) 1,840,0 517,0] 1,923,0] 15,806,0)15.0+ 10.5 
soy rang +m pena heyy tel lai owe a ytallnengmdipen New York-_--|11,631,3| 47,560,0| 4/8260] 166.0] 3,715.0} 32,772,0|15.2+410.1 
es eee et : O29 gemaaaiain aamertr arn Franklin .....| 1,316,4| 10,834,0) 1,048,0 349,0; asa 8,858 ,0)15.7+ 10.1 
By Messrs. R. L. Day & Co., Boston: Lincoln --.--- 557,5| 11,628,0} 1,440,0] 211,0] 1,172,0] 11,042,0/15.0+ 9.5 
Shares $ ver sh.| Shares it oil Metropolitan._| 6,147,8 26,086 ,0 2,755,0 14,0) 2,452,0] 18,466,0)15.0+11.7 
; r sh.| Shares. + . : 
w 2 Merchants Nat. Bank, Bos__2.9-300} 6 Rights N. H. Fire Ins. Co_____ 12% anne os See Saw e, WS See Lae Serene eee 
' : 2 eee gk ~ sakes a" si) 000 idtiatia Cont. Ry. Co ee cent. | Totals, Avge--|90,271,6/639,443 ,0|/63,853,0| 6,859,0] 52,757,094 466,796,0115.1+11.8 
= saecr arty Sn Tel laine “ ainbae Good on deposit-207¢ flat | Actual figures |June 1 .|633,537,0/63,904,0] 6,897,0/62,340,0] 461,191 ,0]15.34 11.9 
i 5 Merrimack Mfg. Co., a LY tae 46 , Ses Me BU ae Pcie ncvsctone 20 flat 
& 3 Chicago Real Estate Lrustecs, 2,800 Pillsbury-Washburn Flour The capital of the trust companies {s as follows: Brooklyn, $1,000,000; Bankers, 
oe GE A0 ae. .-...----~ oO & int.{ = Mls, Ltd., Gs, 1928... - . . .- 704-714 | $10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
By Messrs. Barnes & Lofland, Philadelphia: Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,000,000; 
Shares $ per sh.| Shares $ per sh of he 000; F ee py > ag ba a Columbia, $1,000,000; Standard, 
: , ee r 8h. , ’ , €0 , , , ; 4 » Oo, , , ’ ’ , ° 
gail Girard National Bank--.-..-..-- 418 9 Second & Third Sts. Pass. Ry- 24714 fiseake. $1,000,000; Waardpoliten ‘82 000,000; Broadway, $1,000 O00; total 
: 1 Delaware Ins. Co., par $10_... 16 1 John B. Stetson, common. ---. 457 $39,625,000. ‘ Pee teat : 
, 12 Phila. Bourse, pny par “<a. 54-3 24 ; Amer. Pipe & Construc. Co__._ 88 
4 Phila. Bourse, pref., par $25... 9% American Dredging Co_.__..- 194 
t Fire Assn.of Phila.,par $50.35714-360] 9 Loan Soc. of Phila., par $10... 5% SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES, 
“t 4 Chelsea Nat. Bk., Atlantic City285 30 Nevada-Utah M. & §8. Corp., 
3 Central Tr. & Sav. Co., par $50. 75 a ee Lot $6.00 Week On Dep. 
10 pao gee Accident Co., . 100 git = Marat Mg. Co., — os sin 7 Capital. | Surplus.| Loans. Specte. with C.H. Net 
MAE BVn eo doc cewecascaecace ; ‘ ee 0 ° ume i. Ts. . 
£66 Phila. Grain Elevator Co----_- 7 | 200 Montg. Shoshone Cons. Mg. Co., enders.| Banks. | Depostis 
9 Penn. Co. for Insur., &c_.---- 650 Sats antibeb intend oe ateas Lot $1.00 | Averages. s $ $ s x $ < 
, 30 Central National Bank--.---.454}4| 7 Farmers & Mechanics Nat-...145 | Banks ---_|131,150,0}195,115,7|1,371,537,0|305,206,0| 77,560,0, __.__- 1,421,068,0 
‘og "3 a ae 5 i + ae Portland Coenen” “ent: | Trust cos-| 39,625,0) 90,271,6) 639,443,0| 63,853,0) 6,859,0) 62,757,0| 466,796,0 
- le ea i cies 44) 315, Atl: } nd Cenemt 
= 2 Northwestern National Bank. _386 Co. Ist 6s (certif. of deposit). ._Lot $900 Total __|170,775,0/285 ,387 ,3'2 ,010,980,6/369 ,059,0! 84,419, 62,757,0)1 887 ,864,0 
E § Tenth National Bank.--.__-_- 11734 | $1,000 United Lead Co. 5s, 1943___ 65 Actual. TAP 1 EEE AOR ET pene Be ne ae 
: 60 Commercial Trust Co- - --- 440 44-444! $2,000 Leh. Val. Trans. Co. 5s, 1960 90 ES aaa Gi a leit ie 1,382,889 ,0)304,240,0| 77.971, _____- 1,433 ,309,0 
- viaelity Toast, —* par wate oe ee & Easton Elec. Ry. ms TEE sdcned  smetun 633 ,537,0| 63,904,0| 6,897,0] 62,340,0| 461,191,0 
de § . os a ON aS sseece 35% 

3 Girard Trust Co.........-...- 99034 | $2,400 Springfleld Water Co. 5s, Se eae pee Ree. 2,016,426 ,01368,144,0| 84.868. 62.340.011.894.500.0 
45 Real Estate Trust Co., pref_... 95% Be BR ii adapta a ie dee 99 7%-100 ee paaaloar yi ae BERG Keon esse y bin 
10 Rittenhouse Tr. Co., par $50.. 54%, | 31,090 N. Spring. Wat.Co.5s,1928_100 

4 West Philadelphia Trust Co__.129 $5,000 Schuylkill Elec. Ry. Co. Ist , é : 
celia ~ Vabaameoied nae: See Ge, 1925.............-...... 100 The State Banking Department also furnishes weekly 





returns of the State banks and trust companies under, its 


‘By Messrs. Samuel T. Freeman & Co., Philadelphia: charge. These returns cover all the institutions of this class 


Shares. 


$ per sh.| Bonds. Per cent. | j i 
2 Bergener & Engel Brew. Co., pf. 98 $1 000 N. Spring. Water 5s, 1928__100 10 the whole State, but the figures are compiled so as to 
25 General Refractories Co. --_-__- - 10414 | $1,000 Springfeld Water 5s. 1926__100 distinguish between the results for New York City (Greater 
33 Insur. Co. of North America... 2114 | 


New York) and those for the rest of the State, as per the 
following. | 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 86, p. 316. 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending June 1. T e figures for the separate 





STATE BANKS AND TRUST COMPANIES. 

































































banks are the averages of the daily results. In the case of State Banks | Trust Cos. | State Banks | Trust Cos. 
the totals, actual figures at the end of the week are also given. | Week ended June 1. Gusset ie. ei Pcscanomag + ~,, 
- For definitions and rules under which the various items are i eal bat iid 
made up, see ‘‘Chronicle,’’ V. 85, p. 836, in the case of the $ $ $ $ 
. r . é N . -<2<- 22. »4 , , , ) D, ’ ’ 
banks, and V. 92, p. 1607, in the case of the trust companies. CORRS GP-S SOD, ES os ae Se reer 
DETAILED RETURNS OF BANKS. Surplus as of Mch. 21__-_- 38,732 ,700 171 ood 281 12,085,744 11,534,908 
We omit two ciphers (00) tn all cases. Loans and investments__| 294,330,000}1,208,199,700} 106,983,100] 165,510,000 
| : m Change from last week_| +1,777,300| —5,665,300 4+-119,300 —75,000 
Banks. Capital. | Surplus.| Loans. | Specie. | Legals. | Vet Depos-| Re- sk cecil Pie ee 
OOs omttted. Average. | Average. | Average.) iis, Aver. serve. Specie canon eees tans. 52,796,700 125,732,800 Cawececbce§ sasecstooe 
“nil : : - | —e : | eee Change from last week - +2et ee, “BERR  aenccccbcak | scuksbsdes 
i oy ‘O é >< é 
Bank of N.Y¥.| 2,000,0} 3,775,4{ 21,653,0} 4,213,0| 769,0) 19,616,0| 25.3 | Legal-tenders & bk. notes} 23,452,100) 11,440,000) ----------) --------.- 
Manhattan Co.| 2,050,0} 4,765,3} 33,100,0/ 8,905,0} 1,507,0| 38,450,0| 27.0 Change from last week - —662 ,500 +14,900] ---.-..---| ---------- 
Merchants’ --. 2 ,000,0 1,984,7 20,015,0; 3,913,0} 1,298,0} 20,248,0) 25.7 ; p 
Mech.& Metals} 6,000,0} 8,584,8] 57,171,0) 11,603,0| 2,086,0! 55,349,0) 24.7 | Deposits -.....-------- 347 ,507 ,600/ 1,318,546 400 112,502,300 173,916,700 
America __...| 1,500,0] 6,214,6} 26,604,0} 4,763,0) 1,883.0] 26,574,0| 25.0 Change from last week - + 3,900 +361,800) —262,100 + 117,700 
City _.........] 25,000,0} 28,390,5) 184,507,0;) 54,634,0) 8,630,0) 197,183,0; 32.0 Pre 
Chemical _.. -- 3,000,0} 7,082,9 28'707.0 4,757,0| 2,118,0| 26,035,0) 26.4 | Reserve on deposits--. -- 97 541400 143,921,690 22,127,900 24,518,900 
Merchants’ Ex 600,0 520,7} 6,843,0) 1,656,0) 153,0) 7,040.0) 25.6 Change from last week - —447,400) —3,423,8J0 +43 ,900 —55,700 
Butch. & Drov 300,0 125,7 2,149,0 541,0 65,0 2,296,0) 26.3 , 
Greenwich --- 500,0}  929,0{ 8,781,0) 2,337,0| 180,0} 10,016,0|; 25.0 | P.C. reserve to deposits- 29.1% 16.3% 20.9% 15.27% 
Amer. Exch..} 5,000,0] 4,748.5} 45,285,0} 9,910.0} 1,717,0| 45,763,0| 25.4 Percentage last week - - 29.2% 16.5% 8% 15.2% 
Commerce....| 25,000,0} 15,770,2] 141,231,6) 20,855,0) 8,958,0) 117,240,0| 25.4 
ee 500,0 952 ,9 4 .298,0 381,0 655,0 3,921,0} 26.4 D 
Chat. & Phen_| 2,250,0) 1,204.5! 17,981,0} 2,972.0] 1,659.0] 18,395.0] 25.1 + Increase over last week. -— Decrease from last week. 
People’s ..... 200,0 461,6 1,882,0 402,0 152,0 2,107,0; 26.2 Note.—‘‘Sur » : “s rT 
‘ > aa on nie z a plus” includes all undivided profits. ‘‘Reserve on deposits” includes 
Hanover - ater 3 ,000,0 13,302 ,0 74,897 , 16,146 ,0 5,491.0 83,7170 25.7 for both trust companies and State banks, not only cash items but amounts due 
Citizens’ Cent.| 2,950,0)  1,991,6) 22,766,0) 5,070,0) —624,0) 21,905,0; 25.9 | trom reserve agents. ‘Trust companies in New York suave are required by law to 
Nassau a. Weke 900, 491,9 10,561 0 2,579.0 1,174.0 12,726,0 29.9 keep a reserve proportionate to their deposits, the ratio varying accordiuig w lo- 
Market & Pult 1,000,0 ay hye 9,909 ,0 1 627.0 1,036,0 oie 27.2 cation as shown below. The percentage of reserve required is computed on the 
Metropolitan = 2,000,0 1,665 ,6 11,721.0 2,799.0 297 .0 11,893 25.3 aggregate of deposits, exclusive of moneys held in trust and not payable within 
Cora Exchange 3,000,0 5.5994 £9.050,0 8,573,0 5,900,0 56,8940 28.8 thirty days, and also exclusive of time deposits not payable within thirty days, 
Imp.& Traders} = 1,500,0 7,679,4 29,005 9 Rote 6.202 0 22 603.0 24.8 represented by certificates, and also exclusive of deposits secured by bonds or 
Park oe ae a 5,000,0 13,036 ,0 89,996 ,0 20,2020) 2,136,0 90,3760) 24.7 obligations of the State or City of New York, and exclusive of an amount equal to 
East River. - - . 250,0 70,0 1,434,0 391.0 123 0 1,800.0) 28.5 the market value (not exceeding par) of bonds or obligations of the State or City 
Fourth oe 9,000,0 5,762,1 33 ,304,0 6,267 ,0 1,900,0 33 837.0 24.1 of New York owned by the bank or held in trust for it by any public department. 
Second ....-- 1,000,6 oe ald.d 13,792,0 3,246 ,0 ‘ 169.0 13,327 0} 25.6 The State banks are likewise required to keep a reserve varying according to loca- 
= ret - . - - ag 10,000,0 21,236,0 £16,003 0 $0,112.0) 3,965.0) 113,032.0 28.7 tion, the reserve being computed on the whole amount of deposits exclusive of time 
Se oa. 2,000,0 2,052, 34,327 ,0 7,581.0 3,004,0| 40,686,0 26.0 deposits not payable within thirty days, represented by certificates (according 
ae gg Sw Ee 250,0 S03.) 3,60) ,0 832 0 o4 0 3 ,768,0 23.5 to the amendment of 1910), and exclusive of deposits secured (according to amend- 
Ge ¥. County - 500,0 1,711 U 8,496 ,0 1,337 ,0 668.0 8,590,0 23.4 ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
palma 750,0 109 ,2 4,319,0 92 829.0 227.0 4,132,0 25.5 clusive of an amount equal to the market value (not exceeding par) of bonds or 
Pitth deometiin 5,000,0 9,017,3 90,264,0 23 ,066 0 6,392 0} 105,014,0) 28.0 obligations of the State or City of New York owned by the company or held in trust 
. th Avenue. 100,0 2,205,0 13 ,334,0 2,769,0) 1,094,0 14,948,0| 25.8 for it by any public department. 
ee Se ro4ys : 4,1 3,350 ,0 525,0| 357,0 yoy 72 Trust Coe.—~- —State.Rante— 
Jermania .._- ; ,057,2| 5,399,0} 1,346,0| 254,0|) 6,309, , 
Lincoln -_._.. 1,000,0} 1,700.5] 14,969,0| 2,927,0| 920.0] 15,249,0| 25.2 | Reserve Requtred for Trust Companies ee Bs 
Garfield......| 1,000,0] 1,252,3 ,333,0} 2,366.0} 255.0} 9,772,0) 26.8 r ao  Reortred. tn Cash. Required. tn Cash 
Metropolia 7) awed rey pbet25-0] | 807.0) 534.0) 8,403.0) 24.7 | concen Borough....---------s--c--+----- 15% 15% 25% 15% 
West bie. 2000 oats oy r ee ‘gees ors | Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Seaboard_..--| 1,000.0} 2/139'7] 23'563'0| 4.987.0| 2.146.0| 27.513.0| 25.9 | Other Boroughs (without branches in Manhattan) 15% 10% 15% 714% 
Liberty --_- nee (000.0 2,658.8 22'718.0 6.990.0 10520 26'539'0 20 2 Brooklyn Borough, with branches in Manhattan. .15% 15% 20% 0% 
N.Y. Prod. Ex} 1,000.0} ~'361'1]  9'501,0| 2'605/0| 335.0! 11.42310| 25.7 | Other Boroughs, with branches In Manhattan....15% 15% 15% 15% 
State ........ 1,000,0] 867.1] 16,101,0| 5,027,0| 358.0] 21,556.0| 25.0 | Citles of the reed pe cbengte gh aed sonquecwncns ine Sey ner ieee 
Security -...- 1,000,0} 457,6) 11,257,0| 2,729,0] 1,145.0] 15,258,0} 25.3 | Clt ae es er ie tig diet 0 Mee ro 
Coal & Iron-.- - :000,0 488,4| 5,922.0) 1,049,0| 396,0| 5,891,0| 24.5 | Elsewhere in otate..---------~~--.--4-----~------ wore “ 
Union Exch_.| 1,000,0 977.8} 10,187,0| 2,257,0| 360,0} 10,482,0) 25.0 : : : , . 
Nassau, Bklyn) 1,000,0; 1,094,2} 7,634,0} 1,361,0| 262.0} 6,546,0| 24.7 The Banking Department also undertakes to present sepa- 
Totals, Avge..|131,150,0]195,115,7|1371,537,0| 305,206,0|77,560,0|1421,068,0| 26.9 | rate figures indicating the totals for the State banks. and 
Actual figures {June 1.) _______ 1382,889,0| 304,240,0|77,971,0|1433,309,0| 26.6 | trust companies in the Greater New York not in the Clearing 















































~ Ctreulation.—On the basis of averages, circulation of national banks In the Clearing 
House amounted to $47,159,000, and , according to actual figures were $47,159,000. 





House. . These figures are shown in. the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 


combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES 






































Clear .-House || Clear.-House |State Banks &|| Total of all 
Week ended June 1— Members. Members. \Trust Cos. Not||\Banks &Trust 
ActualF igures Average. jin C.-H. Aver.||Cos. Average. 
. > 3 $ 
Nat. Banks) 
Capital {April 18 and}} 170,775,000)| 170,775,000 27 ,618 400 198 ,393 ,400 
State Banks 
Surplus (March 21-.-. 285,387 ,300|| 285,387,300 88 258,381 373 ,645,681 
Loans and investments/2 ,016,426 ,000||2,010,980,000 644,569 ,300) | 2,655,549 ,300 
Change from last week —767 ,000|};} —3,932,000} —2,421,800}} —6,353,800 
BEES vccdnasdnene 1,894,500 ,000||1,887,864,000} @651,537,500)|2,539 401 ,500 

Change from last week} +1,635,000|)| —3,173,000 —2,512,700|| —35,685,700 

DL cicuhhonanmeles 368 ,144,000||; 369,059,000 67,700,200}; 436,759,200 

Change from last week —682,000}; +3,470,000 + 1,600 + 3,471,600 

Legal-tenders -.....-- 84,868 ,000 84,419,000 b11,445,300 95,864,300 
Change from last week} +1,513,000 + 972,000 —152 ,600 + 819,400 
Banks: cash in vault..|} 382,211,000|| 382,766,000 12,691,100}} 395,457,100 
Ratio to deposits.... 26.66% 26.93% MS ls a 
Trust cos.; cash im vault 70,891,000 70,712,000 66,454,400|| 137,166,400 
Aggr’te money holdings} 453,012,000}; 453,478,000 79,145,500); 532,623,500 
Change from last week + 831,000 + 4,442,000 —151,000 + 4,291,000 
Money on deposit with 

other bks. & trust cos. 62 340,000 62,757 ,000 19,159,900 81,916,900 

Change from last week} +1,783,000 +3,984 ,000 —885,200 +3,098,800 
Total reserve.....-- 515,352,000}; 516,235,000 98,305,400}; 614,540,400 

Change from last week} -+2,614,000 +8 ,426,000 —1,036,200!}} +7,389,800 

Surplus CASH reserve|— 

Banks (above 25%) - - 23 883 ,750 ee ace ame 
Trust cos.abovel5%) 1 622,350 | RSS ISS IS, ERNE | 
MND eres nea ks 25,506,100 eB te eee | eee, ty on 

Change from last week —950 ,050 | ES, ees! 

% of cash reserves of jtrust cos— 

Cash in vault_____--- 15.35% 15.14% : 40e  powaiemamel 

Cash on dep. with bks. 11.90% 11.85% Fe ee 
Mt ndicaadiccetae 27.25% 26.99% ES RARE Se > 
+ Increase over last week. -— Decrease from last week. 


a These are the deposits after eliminating the item “‘Due from reserve depositories 
and other banks and trust companies in New York City”; with this item included, 


deposits amounted to $731,100,300, an increase of $628,700 over last week. 


In 


the case of the Clearing-House members, the deposits are ‘“‘legal net deposits’’ both 
b Includes bank notes. 


for the average and the actual figures. 


The averages of the New York Cit 


Clearing-House banks 


and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 











W eek Loans and Tot. Asia esitinie Res. 

Ended. |Investments .| Deposits. Specie. Legals. Holdings. jon Deposit. 
$ $ 3 > > 3 

Mch. 30__| 2,650,810,6| 2,507,172,7| 417,151,9) 95,293,3) 512,445,2| 591,973.0 
Apr. 6-./| 2,661,514,8) 2,506,033,3| 408,260,1 92,914,6| 501,174,7| 580,074,9 
Apr. 13__| 2,646,312,4| 2,489,720,4| 410,412,2| 94,300,4| 504,712,6| 582,181,0 
Apr. 20__| 2,628,377,1| 2,482,583,9) 416,442,1 94,945,3| 511,387,4| 592,817,9 
Apr. 27__| 2,625,045,4| 2,477,238,3| 416,955,2| 95,289,9] 512,245,1| 593,657,8 
May 4..| 2,643,058,7| 2,497,676,4| 417,009,3| 95,954,6) 512,963,9| 596,187,4 
May 11 __/| 2,662,368,9| 2,518,682,7| 417,890,5 96,262,0) 514,152,5) 598,196,1 
May 18-.-/| 2,659,189,8| 2,532,.210.3| 423,710,1 96,065,3| 519,775,4| 599,417,2 
May 25-.-| 2,661,903,1) 2,545,u82,2) 433,287,6| 95,044,9| 528,332,5| 607,150.6 
June 1-..' 2,655,549,3' 2,539,401,5| 436,759,2' 95,864,3 532 ,623,5' 614,540,4 




















Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending June 1, based on average daily results: 


We omtt two ciphers (00) in all these figures. 





























Loans, Legal On 
Disc’ts Tender| Deposit 
Banks. Capt- Sur- and Specie.| and with Net 
tal. plus. | Invest- Bank | C.-H. | Depostis. 
ments Notes. | Banks. 
New York City. 
Manhattan and Bronz. $ $ $ $ $ $ $ 
Aetna National __-_-_-- 500 0, 525,6| 2,868.0) 521,0 63,0 76,0; 2,434.0 
Washington Heights_}; 100,0 318,0} 1,519.0} 152,0 75,0 174,0| 1,277.0 
Battery Park Nat._..| 200,0 111,4| 1,423.0; 318,0 47,0 133 ,O 1 ,663 ,0 
eee 500 ,0 514,5) 5,345,0 30,0/1,090,0} 1,070,0| 5,435.0 
Ce a 400,0 501,5) 6,368,0| 924,0) 400,0 809,0; 6,803,0 
I 300,0 799,9| 6,797,0| 657,0;) 568,0 845.0} 7,748.0 
DEE cvs deedccwd 200,0 171,4; 1,044,0 49,0; 119,0 267 ,0 993 ,0 
Mount Morris__.__.-- 250,0 340,7| 2,656.0) 452,0 49,0 335,0| 2,982.0 
Betuel . ss St chee ce 200 ,0 402,4; 4,323,0; 499,0} 343,0 814,0| 4,684,0 
New Netherland_--_-_- 200,0 286,8| 2,918,0| 324,0;) 108,0 166,0; 2,693,0 
Twenty-third Ward__{ 200,0 72,3) 1,891,0} 232,0 93,0 247,0| 2,053,0 
. ES Se 100,0 507 ,3| 4,274,0 69,0; 757,0 700,0} 4,766,0 
Brooklyn. 
Broadway _..-_...-.-.. 200,0. 544,0| 3,275,0} 400,0;) 130,0 374,0| 3,224.0 
First National______- 300,0 662.8) 3,576,0} 269,0) 111,0 435,0| 2,712.0 
Manufacturers’ Nat..| 252,0 871.4) 5,999.0; 410.0! 412,0 638,00; 5,453,0 
Mechanica’ ......... 1,000,0 862 ,0)11,119,0; 233,0)1,782,0) 1,782.0} 13,041,0 
National City... _.-. 300,0 575,2| 3,934.0} 506,0) 135, 693, 3,953 ,0 
||. 200 ,0 169,0} 2,313,0| 193,0} 105,0 215,0| 2,321,0 
Jersey City. 
First National_____-_- 400,0] 1,319,6) 4,993,0| 299,0} 320.0) 2,150,0} 4,114.0 
Hudson County Nat../} 250,0 784,4| 3,315.0) 184,0 87,0 630,0; 1,530.0 
Third National... ._- 200,0 422.0} 1,864,0} 115,0} 132,0 447 ,0 1,445,0 
Hoboken. 
First National. ...--. 220,0 640,5| 3,796,0} 184,0 33 ,0 428,0| 1,527.0 
Second National - ---- 125,0 288 ,6| 3,098.0} 181,0 39,0 195,0 1,261,0 
Totals June 1... _.- 6,797 ,0| 11,691 ,3/88,708 017,201 ,0|6,998 ,0/ 13 ,623 .0 84,112,0 
Totals May 25.-.-.-. § ,797 ,0| 11,691 ,3/88,388 ,0|7,320,0]7 ,366,0/13,202,0| 84,178,0 
Totals May 18 -sanguedet f 11,691,3|89,413 ,0|7,394,0/7,170,0|/12,535,0| 85,180,0 














————— i TT 


Boston and Philadelphia Clearing-House Members.—Be- 


low is a summary of the weekl 
institutions of Boston and Phila 


We omtt two ciphers (00) in all these figures. 


totals of the Clearing-House 
delphia: 





























Captial 
Banks. and Loans. | Specie. | Legals.| Deposits.) Circu- Cleartngs 
Surplus. a lation. 

Boston. $ ~ $ |, .§ $ $s. $ 
BW ax edeewu 41,575 ,0/223 ,761 ,0|25,029 0/3 ,998,0/265,259,0| 8,044,0 179,925,.9 
I ei 41,575,0/224 ,164,0/24 ,781 ,0/4,335,0/270,845,0| 8,044.0 182,164,5 
Bes Be cites 41,575,0|224 ,672,0/25, ,0/4,291,0/270,566,0] 8,032.0) 187 
a ES ae 41,575,0/224 ,248,0|25,994 ,0/4 203 ,0/268,810,0] 8,146,0}174 
Se Bika weditnind 41,575,0/225,273 ,0|26,693 ,0/ 4,234 ,0/266,357,0) 8,287.0 159,721,9 
Mr: Bil adkaaon o 41,575 ,0/227 ,823 ,0|26 ,797 ,0/4,160,0/270,708,0} 8,296.0 177 ,628,9 
RR SR ae 41,575,0/223 ,271,0)27 ,365,0/4,211,0/263 ,636,0] 8,290.0 154,346,8 
oume. Retin. 41,575 ,0/224,818 ,0|24,781,0}4 422 ,0/262,539,0) 8,266,0|129,127,2 

Philadelphia. 

BER Be kc oka ne 80,623 ,2|388,787 0 99 ,849,0 431,057 ,0|15,102,0/ 164 825.3 
DE, Blin dcébeenu 80,623 ,2|387 ,884,0 102 ,136,0 433 ,781,0)15,083 ,0] 156, 382,2 
j\ 3 » sae 80,623 ,2|388,707,0 101,634 ,0 431,093 ,0|15,074 0/147 061,23 
May 4....__ __/80,623,2/389,800, 101 ,968,0 433 ,251,0)15,053 ,0] 180,646 6 
_ \ i SRB re: 80,623 ,2|391,639,0 100,662,0 432,167 ,0115,066,0)142 

ee) ae 80 ,623 ,2/390 943.0 102,904,0 1)445,524,0)15,062 ,01155,070,7 
ST oe cn as 80 ,623 ,2|390,678.0 99,197,0 1/437,376,0}15,088 ,0|140,106,6 
7 RAAT ,623 ,2|391,429,0 96,558,0 1/439,365,0)15,077,01132,611,8 





a Includes Government deposits and the item ‘“‘due to other banks.” At Boston 
Government deposits amounted to $787 ,000 on June 1, against $788,000 on May 25. 
t “‘Deposits”’ now include the item of “Exchanges for Clearing House,”” which was 


not previously embraced in the total. 
ported on June 1 as $16,833,000. 


Imports and Exports for the Week.—The following are 


“Exchanges for Clearing House’ were re- 




















the imports at New York for the week ending June 1; also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 

For week. | 1912. | 1911. 1910. 1909 
ie ee es $1,910.208} $1,932,106) $2,186,576] $2,764,872 
General merchandise. .-.--_-- 16,338,660) 11,250,233) 13,079,428] 14,932,458 

en ee $18,248,868] $13,182,339] $15,266,004] $17,697,330 
Stnce January 1 

Oy aes $62,200,891] $61,721,680] $70,110,517] $74,510,601 

General merchandise__._-_- 373,382,913] 310,989,685| 342,096,669] 300,419,506 

Total 22 weeks________-- $435,583 ,804/$372,711,365/$412,207,186|$374,930,107 














The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 1 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 











1912. 1911. 1910. 1909. 
gL Re $12,367 ,087| $12,505,598) $13,620,578] $8,407,457 
Previously reported... .--~-- 353 632,646) 318,995,327} 264,269,003] 257,680,820 

Total 22 weeks._.....-.-- $365,999 ,7331$331,500,925/$277 ,889 ,581|$266 088,277 

















The following table shows the exports and imports of 
specie at the port of New York for the week ending June 1 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Exports. Imports. 
Gold 

Week. Since Jan.1| Week. Since Jan.1 
NS ee ee er aeeee | eeneee  seaneasue  “enenee $5,164 

SSE OES SRT. aa AC Repear a” Ye $12,0380,487i ...... 439 
ide Ee tke  istesied | See ae” ae ae 
Ais a ulceson smal $100 675,575 $270 118,705 
CR le in cee ese. webhaw wankened 220,516] 6,459,344 
De. epueédabudl seamen 8,799 327 30,232] 1,128,408 
All other countries.............--- 500 50,38: 44,734 754,573 
RR fae i sn ini $600 }$21,555,787 295,752) $8,905,576 
Wt Meee. oso wedbeasaneed 264,725] 2,595,656 896,479) 5, ,024 
DE PR EDEMNG. pocecakeonnoeuad 226,606} 44,155,263 117,330 ,503 ,564 

Iver. 

es cgiweawococes $981,2531$18,296,389}  ...... $3 329 
se OI De a cs G1 Sikes 3.0GR SI ccccce 2,838 
DT! .cecGdsbeaesetnGeterace! écnteed seeneeeun bedend 15,335 
RE Re SS ee 4,060 61,308 $178 13,296 
it. REPS ia kiaddnvcovedl  eseper- ghee  tenkes 2,532 .655 
rr. ciwatdesecoosh ‘->-eucwud 25,349 36,801] 1,615,543 
Br Gee GOA... «. op vcccncccesddVicclicd 672 ,236 53 ,303 612,910 
Rd oe ead $1,046 ,464/$22 014,893 $90,282] $4,795,906 
i lal 793 ,342| 20,562,492 14,356] 3,891,180 
i ee ted 933 ,525| 18,265,002 183,801] 1,728,161 

















Of the above imports for the week in 1912, $270 were 
American gold coin and $178 American silver coin. 
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Write for our Circular No. 614 entitled ‘‘Railroad and Industria] 
Stocks,’’ which describes 126 issues listed on the New York Stock 
Exchange, and classified by us as follows: Investment Stocks, Semi- 


Railroad and Industria! Stocks 


Investment Stocks, Speculative Stocks. 
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Wall Street, in| Night, June 7 1912. 

The Money Market and Financial Situation.—The volume 
ef business at the Stock Exchange has steadily increased 
throughout the week, but has scarcely reached average 
proportions. The market has, however, reversing the 
trend of last weck, been persistently strong,and a consider- 
able list of active stocks, including both railway and industrial 
issues, has advanced from 3 to 6 points. 

There undoubtedly is good ground for a more optimistic 
feeling in business circles than recently existed. A sub- 
stantial rainfall in the Southwest yesterday puts at rest, 
for the moment at least, rumors of serious damage to crops 
in that section and the usual weekly reports of iron and 
steel trade conditions, which are now studied with a good 
deal of interest, show that the output and unfilled orders 
are steadily increasing. ‘The latter, it is said, were 100,000 
tons greater on June Ist than on May Ist. It is well known 
that the U. S. Steel Corporation is planning to increase its 
capacity for production at several points, and Steel shares 

vanced at the Stock Exchange this week nearly 5 points. 
The demand for copper metal is also increasing and the 
price has this week reached 1714 cents, the highest since the 
great break during the panic year of 1907. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 24%@3%. To-day rates on call were 24@2%4%. 
Gommercial paper quoted at 3%,@4% for 60 to 90-day 
endorsements and for prime 4 to 6 months’ single names 
and 414% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,324,663 and the percent- 
age of reserve to liabilities was 48.44, against 46.76 last week. 
The rate of discount remains unchanged at 3%, as fixed 
May 9. The Bank of France shows a decrease of 10,850,000 
francs gold and an increase of 3,875,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not tneluding Trust Companies.) 
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1912. 1911. 1910. 
Averages jor Difjerences Averages for | Averages for 
week ending jrom week ending | week ending 
June 1. previous week. June 3. June 4. 
$ $ $ $ 

Gepeees- 4. « SSS SS so es DEGREE | : weadhbbabe 134,150,000) 130,350,000 
DE wk dtwdtcbe wk De: << sncoknbaba 200,234,400 185,325,600 
Loans and discounts. -._}1,371,537 ,000! Dec. 867 ,000/ 1,345 623,700 1,196,572 ,400 
Gircubation.......-... 47 159,000) Dec. 80 ,000 45,830,600 47 992 ,400 
Net deposits. ......-.-- 1,421,068 ,000/\Ine. 5,289,000)1,395,827 400 1,187,149,500 
Dt). ttGdatuneeonk 305,206 ,000\Ine. 5,749,000) 311,220,200, 249,434,300 
Legal-tenders ....-.--- 77 ,560 000\Inec. 1,018,000 74,986,000 67,913,000 
Reserve held_......-.-.. 382 ,766,000\Ine. 6,767,000} 386,206,200; 317,347,300 
25% of deposits... ---- 355,267 0O0O0|Ine. 1,322,250; 348,956,850) 296,787,375 
Surplus reserve- ---- 27,499,000\Ince. 5,444,750 37,249,350 20,559 ,925 

















Note.—The Clearing House now issues a statement weexly showing the actual 
condition of the banks on Saturday morning as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—The market for sterling exchange 
ruled irregular during the week, influenced to some extent 
by speculative operations. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 85 for 
60-day and 4 88 for sight. To-day’s actual rates for sterling exchange 
were 4 8450@4 8460 for 60 days, 4 8705@4 8710 for cheques and 4 8735@ 
48740 for cables. Commercial on banks 4 83 %@4 84% and documents 
for payment 4 83 §¢@4 84%. Cotton for payment 4 841@4 84 4 and grain 
for payment 4 84% @4 84%. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 85 for 60 days and 4 88 for sight. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20 less 
8-32 @ 5 20 less 1-16 for longand 5 17 & less 3,32 @5 17 \& less 1-16 for short. 
Germany bankers’ marks were 94 11-16@94% for long and 95 5-16@ 
> 3% _ 1-32 for short. Amsterdam bankers’ guilders were 40 383 @40 85 

or short. 

Exchange at Paris on London, 25f. 23 4c.; week's range, 25f. 24 \c. high 
and 25f. 22 %c. low. Exchange at Berlin on London, 20m. 43 \pf.; weck’s 
range, 20m. 46pf. high and 20m. 43 pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week___4 8460 4 8715 4 8745 
Low for the week___4 8440 4 8695 4 8725 
Paris Bankers’ Francs— 
High for the week_._5 20 less 1-16 5 17% less 1-16 517% ? 
Low for the week_._5 20% 5 18 % less 1-64 5 17% less 5-34 


Bankers’ Marks— 

94 34 

94 5% 
Amsterdam Bankers’ Guilders— 

High for the week-_-~_- 15 40 35 40 42 

Low for the week... 40 12 40 33 40 39 


Domestic Exchan ge.—-Chicago, 15c.. per $1,000 premium. Boston, par. 
St. Louis, 25c. per $1,000 premium. New Orleans, commercial, par; 
bank, $1 premium. San Francisco, 20c. per $1,000 premium. Savannah, 
buying, 3-16% discount; selling, par. St. Paul, 40c. per $1,000 premium. 
Montreal, par. Charleston, buying, par; selling, 1-10% premium, 

State and Railroad Bonds.—Sales of State bonds at the 
Board limited to $7,000 N.Y. Canal 4s 1961 at 101 %to101%%. 

The market for railway and industrial bonds has shown a 
little more activity, due chiefly to a special interest in a few 
issues. Among the latter are local tractions, Third Avenue, 
New York Railways, Brooklyn Rapid Transit and also 
Atchison, Wabash and the Tobacco issues. Former quota- 
tions have generally been maintained and in a few cases 
noteworthy advances have been recorded. Convertible 
bonds have been strong in sympathy with stocks. Rock 
Island 4s and Third Ave. 5s are up 1% points, New York 
Air Brake 2 points and Atchison and Wabash 1 point. 


United States Bonds.—Sales of Government bonds at the 


German 
High for the week - - - 


95 % less 1-32 95 7-16 less 1-32 
Low for the week--- 


95 5-16 less 1-32 95 % less 1-32 


Bo ard include $7,000 Panama 3s at 101%, $15,000 4s reg | 


at 11414 and $1,000 4s coup. at 11444. The following are 
the daily closing quotations; for yearly range see third page 

















following: 

Interest | June | June | June | June | June i June 

Pertods 1 3 4 5 6 7 
ty EP bwoehsnind registered|Q—Jan |*100 %|*100 4%] *10034/*100% [*100 4/*100% 
, SS ieee coupon|Q—Jan |*100 34 |*100 44 |*100 4% |*100 &% 1* 100 4) *100% 
38, 1908-18 _.. registered |Q—Feb |*102 44 |*102 4 | *102 44 |*102 4 | *102\44j*102\4 
38, 1008-18 ......... coupon|Q—Feb |*102 4 }*102 44 |*102 44 |*102 44 | *102444*102% 
Oh, BERD i.adtki co registered;}Q—Feb |*114 j|*114 {*114 (|*114 1141444*114\% 
46, BUBB... se wisd- chid coupon|Q—Feb |*11414 }*1144%[*1144/*114\] 1144 ]*1MYy 
2s, 1936._Panama Canal regis}Q—Feb |*100 44 |*100 4 | * 100 & |*100 \ [*100444*100% 
38, 1961_Panama Canal coup} Q—Mch/*101 5%} 101% |*101 8¢/*101 %]*101 541*101 &% 


























* This is the price bid at the morning board: no sale was made. 


Railroad and Miscellaneous Stocks.—As noted above, the 
stock market has been decidedly strong and several issues 


have made a somewhat sensational advance. 


There was 


practically no change in the general trend of prices until 
to-day and in almost every case quotations advanced day 


by day. ‘To-day’s market was irregular in spots. 


Nearly 


all the railway issues closed fractionally lower than yesterday, 
but some industrial stocks, notably the Tobaccos made 


sensational advan 


ces. 


As a result of the week’s operations every active stock 
except Canadian Pacific is higher than last week and nearly 
all are up from 2 to 6 points. 
514, Lehigh Valley 4%, Union Pacific 4, American Tobacco 
2234, Liggett & Myers 12, Beet Sugar 534, Sears Roebuck 6, 
New York Air Brake 1334, Amalgamated Copper 5%, 
Smelting & Refining 44% and Harvester 434. 

For daily volume of business see page 1557. ee ee fs 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: - 


Reading shows a net gain of 














STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending June 7. jor 
eek.| Lowest. Highest. Lowest. Highest. 
Allis-Chal rec Ist paid. _| 1,000} 1% June uy 2% June 3] 1% May] 2% May 
Preferred rec Ist paid_| 900; 5 June 6 5% June sj 5 May} 6 £=May 
Am Tobacco pref rects- - 20U/108%4 June 5)108% June if102 Janil0s% June 
Batopilas Mining. ----- - 100} $14 June 7} 31% June if $% Mehi $2% Apr 
Buff Roch & Pitts, pref. 341137 June 3137 June :§137 Junel37 June 
Can Pacifie subs 2d paid 241259 June 52:59 June £§222% Febr259 #£=x™June 
Chicago & Alton....--- 10; 18 June 5} 18 June .{ 17 Jan) 24% Apr 
Chic St P M & Omaha.-_| 65/128 June €j)133 June 7fi28 Junejl44 Jan 
Col Fuel & Iron, pref--- 6UiL12 «June 4j112 June 49106 Mchil12 June 
Col & Southern, Ist pref. 30L! 74 June 1) 74% June £j 74 May| 76% Jan 
Comstock Tunnel. .-.-.-- 100; 10c. June 7} 10c. June ij 10c. Apri 16c. Feb 
Detroit United.......-- 3+; 67 June 1} 67 #£xzxJune if 63 Jani 67 June 
General Che: fal ....-- 11:;)140 June 6140 June 69128 Janil40 June 
Green Bay & W deb B.. 10} 13 June 5} 13. June if 10% Febj 13 May 
G W Heime........_-_- 30.}177 June 7/177 June 74155 Mayll77 June 
is, .. . eer eee 10U;L10% June Cj110% June 
KCFts & M, pref rects. lo; 78 June lj 78 June 1 
Keok & Des Moines_.--. 10u; «7 «# June 3} 7 June: 
Lackawanna steel__.-. . 501} 32% June 4 35% June { 
Long Island_.........-- 1,770; 47. June ‘[ 51 June t 
M Rumely. pref_._..--. 42U;)101 June |.01% June 1% 
N Y Chicago & St Louis. 20u; 59 «= June 5y% June 7 
Pacific Tel & Tel, pref_. 20C;/ 100% June cji00% June & 
Pittsburgh Steel, pref_-- 9OU LOL June oj/l03% June i 
RR Securities—Iiis Cent 
stock trust certificates 20| 86 June 7} 86 June 7 
Sloss-Sheff S & I, pref. 15L;t00 June 110) #£June 1 
So Porto Rico Sug, pref. 5,105 June LLLO June | 
Standard Milling... --- 924; 26% June 3} 26% June { 
Preferred ...i.i....- 271; 594 June 3} 61 June & 
Twin City Rap Tr, pref. 1G)142% June 7)142% June 7 
U §S Indus Alcohol__.__} 1,500}; 37. June 3} 39 #£=June 7 
Freeserree . o'- daes .-- 31L;/L02 June 7j102% June 3 
U S Reduction & Ref’g_. 20u; 2% June 7] 2% June i 
Virginia Iron Coal& Coke} 30:; 58 June 5} 58 June 
Weyman-Bruton -_.-_-. 200;200 June 5)/200% June 5 




















Outside Market.—A 


of the “‘curb’’ market this week. 
made in a number of these issues. 


good demand for the higher-priced 
industrial stocks and the principal copper issues, the latter 
being more active than for many weeks past, were the features 
Substantial advances were 


United 


Cigar Stores was 


a centre of interest and the sharp upward movements carried 
the price from 228 to 245%, the close to-day being at 243. 
Amer. Water Works & Guarantee pref., a newcomer, was 
from 9814 to 9914 and back finally to 


heavily traded in 
99. 


and 2734 and finished to-day at 27. 
com. sank from 8344 to 811% and recovered to 82%. The 
wath. ranged between 108% and 10854. Havana To- 

acco com. was traded in to-day up from 5% to 734. Lehigh 


u 
British-Amer. Sk ance moved irregularly between 26% 


B. F. Goodrich 


Valley Coal Sales, after fluctuating between 240 and 243, 
umped to 250, reacting subsequently to 248. 


Loose- Wiles 


iscuit com. lost a point to 36%4 and recovered to 37%. 
MacAndrews & Forbes receded a point to 174, sold up to 


177 and to-day to 185. 


283. 


Porto Rico-Amer. Tobacco, after 
an improvement from 245 to 272, was traded in to-day u 
R. J. Reynolds ran up from 230 to 237. 


to 
Standard 


Oil of N. J. was off from 380 to 377 4, but transactions to-day 
were up to 384, with the close at 382. Standard Oil of N. Y., 
orted, was conspicuous for a rise 

it subsequently reacted’ to 427. 


sales of which are rarely re 
of 27 points to 487, thoug 
The bond department was quiet. 


IK 


Braden Copper 6s 


moved up from 140 to 147 and down to 145%. The 7s were 
N. Y. State new 4s receded from 100% to 


traded in at 148. 


100144 and ended the week at 100%. 


The strength and’ ac- 


tivity of Braden Copper and British Columbia Copper were 
the chief features of the group, the former advancing from 
654 to 744, a new high record. 
The executive committee of the British Columbia Copper 
Co. has recommended the resumption of dividends, and the 


6. 


week at 10%. 





The close to-day was at 7. 


stock rose almost a point to 6%, the final figure to-day being 
Greene Cananea advanced from 9% to 10% and ends the 


Outside quotations will be found on page 1557. 











New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 
For record of sale< during the week of stocks usually inactive. see precediney price. 
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STOCKS—HIGHEST AND LUWEST SALE PRICES. Sates o7 STOCKS Range since January 1. jor 
the NEW YORK STOCK | On basis o7 100-share lots Year 1911. 
Saturday M onday Tuesday | Wednesday | 7 hursday Friday Week EXCHANGE — 
June 1 June 3 June 4 June 5 June 6. June7Z. | Shares. Lowest. H tghest. Lowest. Highest. 
Railro 
10514 1053s} 10514 105!-] 10 10614} 1061g LOGl-} 106%, 1077s] 1073g 1075s} 31,900 tch Topeka « Santa Fe} 10314 Feb 1] 11033; Apr 8 11653 J’ne 
10335 10335 10335 103%, “0310 10319} 10314 10314 1033g 103%] 10314 10314] 1,279 A pS antares 1013, Jan 2] 1041, Feb 10 fod Je Jan 10519 J’ne 
13834 13834} *138lo 1392,|*13812 13933] 140 14. | 141 141lp} 141 141 | 2,464) Atlantic Coast Line RR..| 133!, Jan 10) 14319 Apr || 117 Jan | 13914 Nov 
1077g 108 | 10712 108 | 108 108l4} 1LOSly 10884] LOSS, 109g} 1083, 109 5,300 — “ar & ? pa hes tastes rl0llg Feb 1) 111% Apr 3uj] 31pSep | 1091, Hed 
*87lo 4} §88 88 *87lo 88 *87lo 88 *875g 8814] *87lp 88 9 oe sen eedane 8734 Apr 27} ¥1 Jan 23 85l»> Aug yl 
863g 871s} 867g 8714] 8734 88 8814 8834] 885g 8934) 883, 90 | 43,195 Boose n Rapid Transit.) 765%;Jan 2] Q0lg May27| 72 Sep Babe J “ly 
2B5le 26612] 26534 26634] 26614 26714] 26612 2675s} 26614 267 263lo 26514] 22,888] ¢ ‘amadian Pacific _.__. 226!2 Mch 4] 270 Mayl6j| 19553 Jan | 247 J'iy 
%370 390 |*360 390 |*370 395 [*375 395 |*370 395 |*375 395 | -....- entral of New Jersey _| 305 Jan 9| 395 Apr29|| 260 Aug] 320 Dec 
767g 7710} 76% 77 775g 78lo| 781g 79 79 7934) 277% 78 | 16,050| Chesapeake & Ohilo___.. 6814 Feb 1) 815g April|| 63%3Sep | 803, Feb 
17 17 17 17 *17 L8lo] 17 1719] $1719 1710} 1719 17!2 762} Chie Gt West trust otfs__| 17 1 pededs 20!2 Apr & li Sep 2514 J’'ne 
33 3: | #83 34 | *383 3334] 3334 3334] #3319 341g] #33 35 300} _ Do pref trust ctfs____- 33. May2:| 3¥lg Apr &]| 3512 Dec} 4914 Feb 
103to 1043s] 1041g 10414] 10433 105 105 105%4] 105le 106 1053g 1055s] 15,813] Chicago as & St Paul _|2103!2 Feb 5 11234 Apr 6j| 1053, Oct | 1g3le Feb 
142 142 {|*14034 14210] 141 141 142 142 |*l4llg 14210/#141 14219 OD 141 May27} 146 Jan 2j/ 141 Sep] 155lg Feb 
137 138 |r136ly 1364 13614 13614] 1361g 13714] .... ...-] 137 137 ,660 vapeee é North Western] ©1364 J'ne 145 Apr 26|| 138lg Sep | 150/2 J’ne 
*180 195 al. wink < oO RE . SE ween. . eae: 1 woe. a id che ks i190 May 4} 198 Mech26/| 1¥l1 Novig209 Jan 
#2lp 3 | 42ig 234) 21g 234 21g 2%) Dig Qe 284 800 Chic Un Trac ctfs stmpd lis Feb 16] 57s Apr 1s 15s Sep 333 Feb 
*6l, 634) *6lg O84) *6lg 7 *6lg G34) lg 7lg] #7 72} = 700 ref ctfs stmpd__.| 4 Mecn21/ 104 Apr 1s 43, Sep 7l4 Feb 
. ee Reese 2 eae ee. a ee ee ee ee: Cleve and o hic & St L...| 5412 Mch2s| 6212 Aprzs}} 48!sSep | 66 Jan 
*100lg 105 |*1001g 105 |*1001g 105 |*1001g 105 ®100%g 105 [*100lg 105 | ......) Do pref............. §957g Feb 24] 1011p Aprl7j| 9414J'ly | 98 Feb 
*167 16812/*167 170 | 1683 1683g/*167l 169124 16815 16810] #16734 16934 220 [)claware a Hudson - .. 167 Jan 10] 175l9 Feb 6]/ 15¥%12 Sep | 1747 J’ne 
#54219 550 |*542le 550 5495, 54952/*542le 550 |*540 550 |*540 550 100 elaware Lack & Wes 540 Jan 16} 569 Jan 29/| 505 Sep] §70 Nov 
191g 1914] #19 21 | *19 1910] 1919 20!of 205, 2059] 20lg 20! 600 eae “ Rio Grande... 187g May2s} 24 Mch27|} 1753 Dec] 385 Feb 
*34 36 35 35 3514 3514] 361g 3614] 3619 377g] 36lo 3619] 1,400] Do pref._.._.....___ 34lo May2u| 461g Jan 24|| 36%; Dec] 74 Feb 
*8lo 10lo] *8le 1012} *9lp 10le] *91e 10le eee 100 Duluth So Shore & Atlan Blo Mech 4] 115; Mayl6} 9 Nouv] 155s Mch 
Te ante 2 1 eke Fen 18 etek UU OER OSD UE comes RN ie 16 Meh S| 23) ~ Mayls l7ig Dec 301g Mch 
335g 34lg} 3414 3452) 3 3514] 347g 35lo) 353g 3534] 34le 35 | 28,700 ESSERE ND 3014 Jan 15} 39lg Apr 1) 2714 Jan S883 J’ 
61 61 5lig Silo} 5llp S2lo} 5214 S2le} 523, 52%) §2le 5219] 2,700 Do ist preferred__.| 5U'lg Feb 3] 57°. April 4553 Jan 61l, J'ly 
*40%4 4210] #403, 4210) 642 42 | #42 4234) 427, 4279] #413, 42%, i Do 2d preferred...| #4 Feb 3] 48 April 35 Jan 48, J‘ly 
' 13212 13314] 132l_ 13312] 1331g 13310] 1333, 134 1341, 13410} 134 13439] 14.200} Great Northern pref____. 126 Jan 15) 135354 Apr %j/ 119 Sep | 140 J'ne 
4llo 4lloi 4114 425) 413, 42 42 42le] 4219 4273) 42 4233) 65,101 Iron Ore properties._._.| 36 Jan 31} 45 May20j| 33%; Dec 633, Feb 
126 126 | 126 126 | 126 12610] 12653 12714] 1271, 1271g/*12634 12710} 1,800] Fllinois Centrai__.__..___ 12053 May yj 14llg Jan 23}) 132 Jan | 147 J’ly 
i9ig 20 193g 1934] 193, 20 20 8=2014} 2014 20lo} 20 205s] 11,100] 4 nterboro-Metropvt ctfs} 1633 Jan 3] 213; Mcn24j| I1slg Sep 203g Feb 
5634 5714] 57 5712] 573, 577s] 577, 58%s| 583g 5853} 58 59 | 7,7 eM oe 3 633e Jan 3] 62 Mch26]/ 3¥3,Sep] 6633 J’ly 
*11 13 | *11 13 | *11l 13 | ¥*11 13 | *12 13 | *11 a". acne Iowa Central ES ita tie Oy eae Wig Feb 8| 15 Jan 4 15 May] 22 Sep 
*25 30 *25 30 *25 30 *25 30 *25 30 *25 epee D BOGNOG a ce ckne 24 Mchlds| 30 Jan 4 23 Apr 42 Sep 
2414 2483] 2419 241°} 243, 25 241g 2410] 245g 2434) 245g 245s] 1,050 ansas City Southern..| 22l2 May29/ 2914 Mch25}/ 2544 Sep | 37% J'ne 
56 5684) 567g 56%) *571g 605s} 5734 5734) 58 58 | *57 60% 800 Do referred ...... 56 May?. 655g Mch25|} 6llp5ep | 693, J’ae 
*14 #18 | #16 «= «6118 | #15 18 | *15 1734) *15 1734} *15 SS” eee ake Erie & Western lliop Jan 2 :6| ls Apr 24 lu Sep 17 Nov 
*39 4012) 3934 3954] *38l_p 3959] *381q 395] *38lo 3952] *38lo 395 2 Do preferred _____. 30 Jan s8| 40 May2l 25 Sep 40 Jan 
17014 172 } 17014 1712] 171 173 | 17314 1757) 17514 17634] 17419 1761g]103,850| Lehieh Valley__..._ __- 1557g Feb 5] 1853, Jan 15/| 151 Sep | 1867s Dec 
15612 1565s} 15614 1567s] 157 158 | 15734 15914] 1593g 160 | 1585g 159l9] 17,330] Louisville & Nashville__| 1497s Feb 1] 163 Apr 9j/ 156!2Sep | 160%, Nov 
#135 138 |*135 138 }*135l9 137 | 137 137 |*135lo 137 |*136 138 500 anhattan FElevated__| 135 Jan 2] 12834 Mchi3|/ 18144 Sep | 142l2 Jan 
Chk Deeb Webb die éeeek sche cocds sace oooet BR IMs 200 inneapolis & St Louls| 14, J’ne 7| 27leJan 23 zllg Apr 421, Sep 
SE EEE SE SE EO! NS a Tee OTe a Do  preferred__._.____. $40 Feb 26) §57 Jan 15j} 35 Mech! 68l2 Sep 
1401g 14013) 14034 14034) 141 141 | 140lg 140g] 141 14134) 14034 1407s} 1,400) Minn St Ph & SS Marte__.| 129 Feb 3) 144% Mayl5)|721245; Sep | 15214 Mch 
152 154 |*152 154 |*152 154 |*152 154 |*152 154 /#152 154 | -._._. Do PO is ete l47lg Feb 1} 15478 Mavid}| 146 Nov 160 Mch 
*8553 87 | *8534 87 | *857; 87 | #853, 87 | *8534 87 | *853, 87 | -____- Do leased line ctfs___} 86!o May21) §88-g Jan 17}; S7lgJ/‘ly | v0lg Mch 
2614 2 2612 2654! #263, 27 2634 27le' 277, 2858] 28!o 28le} 8,300} Mo Kansas & Texas____. 2614 May3l} 315g Mch2y|| 27 Sep S8ig J'ne 
58lo S8le] *58lo 59 . *5 12 59 58ig 5914] 5912 60 603g 6033} 1,400] Do preferred_.______ 573g May zs] 66 Apri7i] 6244 Sep 7 Oct 
36 36lo] 3614 371g] 373g 3914] 383g 387! 377g 39331 37 3814] 17,500] Missouri Pacific._______ 35lo May2+| 4734 Mch27|| 3314 Sep 63 Feb 
*63 65 | *63lg 65 | #63 65 | *631lp 65 65 6514] #6419 7 300 N 2 Rys of Mex Ist pref Mayi7| 71 Jan 4|| 60 Aug] 72% Jan 
*305g 3ll4] 31 £31 31lg 3134] *31 32 313g 3llo| *3034 3llo 800 Do 2d preferred__.| 28 Apr 1} 36/3 Jan 20)| 25’ Aug| 38% Feb 
117lg 11719} 1178, 11814] 1181g 11834] 1187, 120 11934 1201s} 11919 120 | 19,025|N Y Central & Hudson__| 106lg Jan 9] L2lle Apr 25|| 1997s Sep | 115!2 Feb 
$137 137 /*135i2g 13612] 13634 13634) _... ~-.-]*136le 13717135 135 337} N Y NH & Hartford... .| 1s4!o Mayl7| 14214 Apr 1]| 126’%3 Sep | 151i, Feb 
$3673 3673) 37 37 367g 367s] *36lo 3 3734 3734] *37 38 480|N Y¥ Ontario & Western_| 357g Mch 7| 41% Apri2|| 37% Sep 467, J'‘ly 
867g 86/s] *8634 8734) 87lg S87ig] 875g 875s} *87 88 88 883s 500| N Y State Rallways....| 85% J’ne 1] 9.3, Apr 26//..-.-..-..]__....--. - 
*46 501lc} #46 5012] #46 50le] *46 50lo} *46lo 50lo} *46 5010] ..___- Norfoik Southern __.___ 461g Feb 29 May 2j| 4514 Oct 60 Mch 
*110 11015] 110i 11033 11019 1105s} 1105g 111 | LIL 11214] 11134 1117s} 6,000] Norfolk & Western____- (107% Feb 1) 1l4lg Apr 3 9954 Sep | 1111, Nov 
*87 91 _*85 TRS CRE TPIS RES ARRSaRRS 25 geT NG Pei MEE 2: Do adjustment pref._}| 90i2gJan 4) 92 Febi17 553, Apr vily J'ne 
*._.. 66 vo 4 62 62 nae acn-f 2 631989 64 100} Nor Ohio Trae & Light__| 56 Mechll] 67lg Apr i6j) 39lgJan | 553, Nov 
1183, 11914 “Tidie 11914; 1187, 11914] 119 1201s} 12019 121 | 120 1205s] 23.435) Northern Pacific... _- 115%, Jan 15) 1255, Apr 6]| 1103, Sep | 1377, J’ne 
123) 123 | 125 12314] 12314 1235g] 1231g 12310] 1235, 12452] 1233, 124 | 20.488] Pennsylvania _________- I22lo Jan | L2d6l, May 2}| 1183, Sep | 180i, Feb 
107 10712| 10712 10712] 108 108 | 10814 10834] 10815 10834] 108 108 1,800] Pittsb Cin Chic & St L...| Y8loJun 2) 110lg May20)| YlgSep | 100 Jan 
*110 116 {*110 116 |*110 117 °*110 117 |*110 117 ‘#110 117 | LLL. Do proeterred........ 108ip Jan 2] 117 Feb 20)| 102ig Sep | 112 Feb 
1655g 167 166 167!sf 167 16834] 1685, 172 17134 1727g, 1707s gia 449,100 I 148ig Jan 11} 17¥l4 Apr 2y|| 144 Sep] 1617, J'ne 
*89 91 | *89 91 | *883, 90 | *89 90 | *89 90 | *88lg 90 | -._L_. lst preferred__.._ 8Y¥l, Mch 5] 931, Apr2yi| 88 Mech! 92 J'ly 
*97 99101 *97 99 98 98 9814 Q8lo] *97 Q9lo} *97 901» 2d preferred_.._._. 94 Jan il] l0llo Apr2yj| vUlpSep | 101 May 
2319 24lg] 241g 2479] 248, 25lo) 25le 2614] 26 26391 2553 26 | 15,445) Rock Island Company .__| 22!2 Maysl| 30!2 Apr 8j| 223% Sep | 3433 J’ne 
491g 493,) 493, 5014] 5012 517s] 52 52 521g 6521p} 5ilg 5llg] 7,950} Do preferred._.....- 48 Jan 3] 598 Apr 4%/| 443,;Dec| 6853 J’ne 
#22lo 24 | *22lo 24 | *22lo 24 *22le 25 | *22le 25 | *22l9 25 | ...... Yt Louis & San Fran _. 213, May22| 2¥le Mch26|; 23 Dec 27 Oct 
60 64 | *60 64 | *60 64 | *58 64 | *6llo 65 | *6llo 65 | -...__ Do ist preferred... - 61 Maylod| 6¥i2 Jan 24|| 59 Sep 691, J'ly 
3534 3554] 36 36lo] *3514 36lo] 361g 3614] 36le 365s] *36le 371 750| Do 2d preferred... --- 35!o May.1l| 433%, Apriilj| 37 Sep 4919 J‘l 
. $80 32lef *30 321 3238 323% 328g 323s) 327g 33 33 33 700} St Louis Southwestern__| 2953 Jan 22) 3453s Apr 2 24 Jan 34 Fe 
@7219 T3lo] *72l0 73lo} *72l0 75 | *73 75 | *73 75 75 76 435 Do preferred.......-. 68loJan i7| 77\g Apr 8]| 69%; Jan 72 J’ue 
247g 26 25lo 257s] 251g 2514] 251g 2514] 251g 25lo] 26 26 2,900) Seaboard Air Lime .....-. 2435 May29| 27lp Apr 4/)_.--..--- a] -cccccccce 
531g 5514) 547g 5514) 54lo 55's] 547g 5533] 55lg 5552] 553g 56le] 10,650 Do prefterred........- 5053 Apr 16] 56leJ’ne 7,|__..--.- oo slaaccoocce 
1083, 10914] 1085 1091, 10918 1091-4 1095g 110!) 1097g 1107s] 11014 110l0} 8,100|/Southern Pacific Co... -. 105!0 Feb 1] 115!2 Apr 8]}] 104!» Sep ” 1263 3 ne 
2712 28 273, 273;] 281g 28lgf 28 285s] 2 2834) 28le 2834) 6,400})Southern v trctfsstmpd.| 2tlpJan 31} Sllg Apr ¥Y 243; Sep 333, J 
*73lo 74 7334 73/8) 7334 74 74lo 74lo| 74 74 741g 74lg} 1,000 Do pref do 68\, Feb 4! 76le Mch2s 61!4, Jan 751, J’ dl 
"2212 24 23.23 23 23lo] 231g 23lol 24 Q4igh #2219 2414 600 "[exas & Pacific... -. 2Ulo Jan 3] 26l4 Apr 2}| 197s Dec, 30g Fe 
37 8«S7loi = 367g 37lol *37 39 | *37lo 3S8lol 38%, 3972] 391g 3934] 1,70u hird Ave New .._-...- 3534 May 7| 493,;Jan {/} ol Nov; 41 Deo 
*6lo Ziq) *6lg Tilo} *61g Zils] *6 714] *6lg 7g) *7 Fae, Toiedo Raiiways & Lt__-. 3 Jan 15} 105s Apr 16 4 Nov 81, Jan 
W12ip 14lo] *12l9 14 | *12l9 13lof 13 13lo] #13 1310 13 13 300| Toledo St L & Western..} 12% Mch 4) 163g Mch27}| 12 Dec] 243, Feb 
30 30 | *29 31 | *29 #32 29 3034] *29 3010} 28 28 Sane... Bee. WO MNIOE, ccacnse 28 J'ne 7} 36 Apr &|| 34% Dec} 537% Jan 
#105 108 |*105 109 |*106 109 |*107 109 |*107 109 |*1061l9 108 | _____. Twin City Ra ae Transit_| lO4l». Jan 5| 109 Mayléi| i104 Sep lll Feb 
| 166lg 16710] 16634 1675s] 16734 16824} 16812 17014] 170 1715s] 1695g 170101137,850 [ nion Pacific........- 160 Feb 3] 175, Apr vii 153lo Sep | 1928 J'ly 
#90 90l4; 9O 903s) 901g 903s] *90 905s} 903g 90%} *90 9014] 1,360 Do sreterrad SB ie vO J’ne 3] 935g Feb 27 sy Sep v6 J'ly 
307g 3073) 30 30 | *30 = 31 30 30 30 3014] *2919 30lo} 1,900] Unit Rys Inv’t of San Fr); 30 J'ne 3) &7l4 Feb il4j} 28lp5ep 49 Feb 
5914 5Ylo} 593, 60 59lo 60 60 60 59le 59lol #5914 591} 1,250 Do preterred.....-.- 58 Jan | 65le Feb 14 62 Sep 7614 Mch 
475g ....| *475g ....| 475, 49 *47lo 50 *47lo .._.| *47lo 50lo 300] Virzinia ny & Power ....} 41 dan 4} 850 Apr : 37. «Sep 45 Apr 
7 7 Wg 714 Zig 73g Zig 0s Tilo Zig = Tie 73g «= 7lol §=691,600 I ea i le oi cn atin 6 Jan 4 ¥8, Mayli 53, Dec 1333 Feb 
*175g 18l2} 18 18 1734 18 183g 1914) 18l9 183,) 183g 18le| 3,800 Do preferred... - 167g Jan 2) 227g Apr vi} 1414 Dec] 403 Feb 
8 8 | *58 59 58 5814] 5812 585s] 5834 587s) 58 5853} 1,500] Western Maryland Ry...| 553,Jan | 641g Men25/| 487g Apr 66 J'ly 
75 82831 *75 8210] *75 82%) *78 823g] *78lp 82 | *773, 823g) _.__- Do preferred........ 75 Jan 9Y} 81 Apr 6 75 Jan 881, J'ly 
*7 8 *7 8 «7 8 *7 8 *7 8 *7 ee Rarer. Wheeling & Lake Ere... 4 Jan lw 914 Men 1s Zio Sep 6l, Feb 
*21 25 *21 25 *21 25 *21 25 *21 25 *23 3 Prete Do ist preferred... .. ll Jan 3%} 25%’g Apr ls 7 seo 175g Feb 
*llig 13 | *1llo 13 | *1llle 13 | *1l!lo 13 | *11l9 13 | *11lo 13 | --_L.. Do 2d preferred.....- 6 Jan l1¥} 14 Mcebls 3 Aug 8 Fe 
517s 55 | *517g 55 | *517¥g 55 | *517g 55 | *517g 55 | *517g 55 | UL. Wisconsin Centrai__.... 48 Feb 54] 657ls Apr sii 4&8 Sep 72lg May 
industriai& Miscel'aneous 
205 220 {|*205 220 |*205 220 |*205 220 |*205 220 |*205 220 | ____.. dams Express....... §191 Mehlz/§217l2 Apr 1s}/$198 Novi}245 Apr 
*7, #1 34 4 *1 1 *3, 1 *3, ig *3, | 300 llis-Chaimers .......-. lo Mch 26 3 Mch3u lig Dec 4 May 
, SO BS yee: Zig Wg 22% ....] 2le ....] Sle ... 200 fee ieee Zio J'ne 4 8 Jan 2 65g Dec 34 Feb 
8114 82loi 82 8314] 83le 84 8334 857s] 8633 8614 873,236,600] Ama'gamated Copper...| 60 Feb 1} 88 J'ne « 443,Sep | 715s J'ne 
613g 613;] G6llp 611s} *601g Gllo] *6034 6lly} 62 62%) *6lle 62 1,450| Amer Agricultural Chem.| 5819 Feb 27] 635, Mcn22}| 443,Sep | 631g Deo 
#100 101 |*100 102 |*100 101 |*100 101 {#100 101 |*1003g 101 | ..___- | 10Ulg Apr 15} 10414 Mch20]] 9¥1lp Oct | 105 Dec 
681g 6914] 68le 69leof 69 G9lof 6934 7134) 713, 723g! 713g 7410] 42,350] American te Sugar....| 53 Feb 26| 76 Mayll $¥l4 Jan 593; Oct 
‘ 1007: 1007. 100 100 |*100 1007] 10034 1003,/*100 1007s} 10014 1007s a9) Ul ee cw 97 Apr 3] 1007g Jan lul]] Y2igJan] 101 Oct 
| 953g 9534) *953g 9534) §953,4 9534) *953g 9534) 96 96 *95le 9614 125| Am cde Shoe & Fdry..| 9lliaJan 2} 98 Apr2s 87 Sep 97 Feb 
#1361, 137 |#136le 137 [§137 137 137 137 13819 13810/*#138  ._- ds 130 Jan 2) 13812 J’ne 6)/) 12212 Oct | 138 Feb 
314 3 35!g 36g] 35%, 363:] 35le 37 3634 38 3614 37 | 83.640] American Can........-- lll, Feb 1} 43 Mayll 873 Jan l2le May 
116 611634] 1163g 1165s] 11634 11734] 1165g 117 | 11753 11810} 118 11810 §,400| Do pref...--...--.-- 905g Feb 1) 121!2 Mayllj/ 77 Jan] 931g Deo 
571g 57/3) 5793 5773) 58lg S58lo} 58lg 59 59 5919 597s) 8,200] American Car & Foundry| 49 Feb 5] lig Apr vj] 423gSep | 584 J'ly 
118 119 [§1187%g 1187s/*118 118384) 11819 1187s] 1187g 119 |*118l9 1201 §25 Drs on os dis chs eben ast 115 Feb 14) 120 May24)| 113 Oct] 120 May 
5314 53le} 531g 534%) *53 54 5314 5344] 538, 5433) 54 5414] 1,800 Amertens Cotton Oll_...| 45!2Jan ly} 5714 May 3]| 415g Nov] 623. Feb 
*9433 9714 #943 9714] *943g 9714} *9 9714] *9434 9714) *943g 9714) -..._- gE SERIE Sa 95 Jan 19} 9914 Feb 13]} 92 Nov] 105i Feb 
#212 +220 "§220 220 |*212 220 *212 220 ‘*212 220 '§218 218 60' American Express... .-.. 200 Feb 2'§225 Aprii!! 201 Sep ‘6255 Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTPATPIONS, 
Banks Btu | Ask Banks Bia | Ask Banks Btu | Ask Bank» Ganks is | Ask Banks bu | Ash 
_ New York | Chat&Phenix| 18212} 1871 vite Ave. #500 4750 || Harriman.. Metropolis | 375 | 385 |/rod exch 4} 170 | 175 
etma _....| 195 | 205 |]Cheisea Ex$]o150 | _._ bina ace 325 jjimp & Trad Metropol ‘nf} 194 | 198 |] .teserve ...] 90 | 2. 
merica jj..\| 620 | 630 }}Chemical __| 440 | 450 ven dialed 1000 --.-jjirving N Ex Mt Morris]; 250 | -60 || »eaboard ..] 415 | reeset 
mer Exch.| 237 | 243 |] Citizens’ Cui] l3e | 185 |] fourth ..../p202 | ..__]|Liberty..-- Mutual §...] 283 | 292Io}] »econd ....] 375 | 4 
Battery Pk_| 125 | 130 |[city..._ 2. 41Tlol 425 |] Jallatin ...] 400 | 410 jjLincoin.... Nassau .... {7202 | ..../| ecurisy§..] 135 | 145 
Aad A ---| 400 | ..../]}Coal & Iron} 155 ] 160 |] Garteld ...|7275 |  .._.|] fanhattan] New Neth .{/ 220 ---|] erman...] 135 | .... 
roux bores 300 ~----|} VOloniai G..} 425 ----|} verm-Am 140 _...|| dark’té&Ful New York(:,| 875 ---.}| tate | ....| 250 | 275 
roux Nat.| 175 | 180 |]Columbia q.] 335 | 350 || ierm’n Ex] 425 | 440 || Mech &Met’'s New York | 340 | 35u |}23d Ward] | 175 | 2. 
ryant Pk qj 150 | 155 Commerce ./T198iq ..../] sermania ¥.| 525 | 540 |] fercantile - vacificy....] 255 | 265 |}Unoo Exc_} 162 | 168 
utch & Dri 130 | 140 |]Corn Ex q_-] 320 ....||}Jotham _._}| 155 | 165 || Merch Excn Park .....-| 370 | 375 |) ‘Vash M’ts 4) 276 | _... 
atury 1. 230 | ....}] Kast River_| 100 | 115 || Greenwich qj 250 | .._-.//| derchants - Peopie’s 9..| 240 | 250 || Vest Side .-..| 650 
@hase __...] 635 ~--+ Midelity G_.] 165 | 175 |] damover...| 670 | ___. 1 orkvilie 4. | + Sl 
ine Bia Bid ae assed gaies were made on tnis day. { Kx-rights. § Less than 100 shares. 1 State Danks. @ Kx-dividend and ngnts o New stock, 
Geeck Maohanae oF ah.ausden thie week, & Firat paid, Sold at private sale at thisprice. z Ex-dividend, ijFuill paid. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates of STOCKS Range since Ja 1 Range jor Previous | 
— une NEW YORK STOCK | On basis of 100-share lots Year 1911. 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE — 
June 1 June 3 June 4 June 5 June 6. June 7. Shares. Lowest Highest Lowest Highest. 
Industrial and Misc. (Con) 
5 5 5 5 Sig Sis} «=x Sl a *5l4 6 1,000} American Hide & Leather} 3 Feb}  6le Maylt 319 Sep & J’ne 
*21lp 23lo] 227g 2314] *23 25 | *24lg 27 | #24 27 | *24 27 720i BO: Ws. ie 20 Feb 26] 2719 Mayl6j; 18 Sep] 2653 J’ne 
2414 25lo] 257g 26le} 261g 26lp] 25/g 26l0] 267g 275s] 26lp 265s] 7,000/American Ice Securities.| 18 Jan 2] 30%, May2u l'lg Aug] 25% J'ly 
1334 14 135g 1414] *13%g 14 14l4 14ls} *14lg 1473} 14lg 1414] 1,310| American Linseed _._._ 9 Mch 6] 17% Apr 23 & Aug] 12% Feb 
*34 37 36 8 37is} *36lg 38 | *36lg 38 37lp 38 | *36lo 38 wy ae Pee 30 Feb 20} 43 Apr 23 2tlg Oct 34lp Dec 
407g 41 405g 40/3] *40°g 4114] 411g 4ilo] 42 4234) 423g 4215] 2.900] American Locomotive._.| 313, Feb 27] 44%, Apr ¥ vig Oct 4314 May 
*107 108 j*107 108 [| 107 107 {[*106 108 |*106 10814;/*106 108 ao. Be we oe 103 Jan 15] 1lU Apr 8]] 102 Oct | 1103, Mch 
*12 14 | *12lp 14 13% 14 14 14lo] 147% 15 | ¥145g 15 1,200) American Mait Corp___.| 4% Jan lo} 15t4 Mayl6 Sep Jan 
*55 68 | *56le 5734] 58 58%;] S58le 58lo] *58lo 50 587g §87p S60; We Be oe ik oo eas 42 Jan 6) 5vlg Mayll 3llg Mcn] 4353 J 1y 
*88 89 88 88lg] *88 89 | *883g 8Y | *SSig SVl5] *88lo 89lo 200/Amer Smelters Sec pref B} 86 Mch22} 8y May zjj 52 Sep] 8¥ls J'ly 
813g 8253) 8214 834) 83 8414) 84g 86l4) 86 87'gf 857g 865<| 64,350; Amer Smelting& Refining| 677s Feb 1] 895g Mch25j| 565sSep | 837g J'ne 
*107 071g} 107 = 1073g]*107 =10719] 10714 10714] 107384 108 | 10719 10710] 1,185} Do pref.c._..- .._L.. 10233 Jan 2] 10819 Apr 24 ¥83, Sep 108! » J'ne 
*125 13219/*#125 135 | 131 134 | 13419 1361p] 138 148 | 147° 168 | 15.450/American Snuff_..__.__. 123 Mch 6] 1683 J'ne 7|| 225 Sep | 325 May 
*102 108 |*100 108 {*100 108 {|*100 108 {#100 108 [*100 108 | _____. a ed L02ig Jan 16] L111 Jan 2u]] 96 Aug} 105 Deo 
*101lg 10212)*100 103 | 102 102 |*101 103 | 102le 102!-] 103 103 700} Do pref, now____._.. @ Feb G8 8: FOO Biccduitedsctacsssd isan 
36 36 | *35 36 | *35 8 36 35 35 3634, 3634] 36 36!e §25}Amer Stee! Found (new).| 26 Jn LY] 39to Maylli| 20 Se 52i2 Feb 
126 12619] 126 12634] 1267g 128°)| 1L28lg 1295s] 12y¥t4 130%s| 12934 1307s] 17,685| American Sugar Refining| 11434 Jan 12] 133!0 Mayi.|] 11214 Sep | 12212 Feb 
#121 123 123ig 123!g/*121 124 $3123 123 |#121 125 1213, tn 277 ee Ss ee i at ll5loJan 4] 123lg J'’ne 3]] lll Jan ] 119ly Feb 
145%, 14512} 145!g 14512) 145lg 14519] 14514 145/5| 14553 146 | 1455g 1457s] 4,168] American Teleph & Teieg|] 1375s Jan 2] 14¥!g Mcn25j| 13ll2 Aug] 153), J’ne 
271% 27234 275 287 287 293 2Z8dlo 295 20219 29472] 291 297 | 21.150) American Tobacco___._._ S4ile Fed Be 202 =. SRO Tin ccasctubolcanesns 
*105lo 107 |*1055g 107 |*106!g 107 |*106 107 LO71g 10714/*107 109 ee: ee a ee 102 Jan ¥Y| 108% Jan ly 87 Aug] 105l, Deo 
10334 10344] 10344 10344] 104 104 L04lg 105'4] 105 105g] 104%, 10514] 3,100) Preferred, new._... _- 101llg Jan 11) 106%, Jan 1y bhicwta wn is 
*27lo 2954] 28le 28lo) *28 29 *28 2 29 2914] *28 291o 300] American Ww | RE 25l4 Feb 6) 51 Mayl7 25le Dec 36lo Mch 
*90 9314] 923g 9254] *9llp 93 *9llo 93 9134 9134) 913, 913, 400 Oe. elk tc ae aitel 86 Feb 7] 94le Men i2’ 8514 ct Y6l4 J’ne » 
351g 35's) 35 35 | 35 35 | *35lg ---.| 3653 365s! 363g 363;{ 1,000] Amer Writing Paper, prf.| 25!g Jan 25} 413g May zj| 24l2Sep| 34lo Feb . 
413, 4214] 42!g 43 427, 43 425, 44 44 443;) 441g 4434) 77,435 Perea er yw Par$25| $34 Feb 1] $44%g Apr 2]] $2¥ Sep | $4llg J’ne | 
#12014 12219] *12014 12219] 12014 12215) *12 1g 1221-}*12019 12210} +1205, 1221» 200|Assets Realization_____._ 10519 Feb 7] 123 Apr is}} 10619 Dec} 108 Dec . 
*1071p 108 |*107% 108 | 107%, 107/s| 10734 10734] *1073q 1077s] 1077 10772 310 jjaldwin Locomotive, pf] 102% Feb 2] 103 Mayli|} 103144 Dec | 107 Deo | 
36 36 351g Sblol 35g 37 37'g S7is} 37le 3S8lel 37 377s} 4,300 ethiehem Steel... __- 2734 Feb 27} 42 Apr iy -v Sep 3slg Aug 
*70 71 693, 70 70 =670 | *691g 715] 713g 7233) 713, 72 1,525 a 5tlp Feb 27] 743; May y 54 Sep 663, J'ly 
#141 144 |*141lo 143 |*141ly 144 |*142 145 |*142 145 | 144 144 100} Brookiyn Union Gas____j 137!2 Mch21) 1455, Mayl6jjrl2¥ Sep | 14814 Nov 
*3214 38 | *32lg 36 | *321g S5lo] *321g 35lo| *321g 35lo] *321g 35to} _.___- cl Be Oe 29lo Mch is} 401g Apr 40 23 Feb 31 Mch 
241g 24lq] *24l2 26 2434 24's] *24384 2554) 257g 26lo] #25 2614] 1,300 ( ‘entral Leather______- l6lo Feb 27] 281g Apr22|] 183; Sep | 333, Feb 
9414 414i 933g D410} 93; 935s} 94 Y4 *9334 95 | *933, 95 1,100 2 | Uggs 80 Feb 27] 95% Apr vz Vlig Dec | 105 Feb 
2934 30 30 8 30l4] 30lg 3034) 305, 3359] 33 337s] 331g 34 29,830} 4Chino Copper..._Par $5} $25 Jan 15) $34 J'ne 7]} S$lole Sep €27le pes 
27 = 2714) #27 = Qo} #28 = 30 285g 2853] 285, 287g] 285g 29 1,800}Colorado Fuel & Iron___| 23's Feb 2¥| 341, Apr luj| 25 D| 368 Feb 
1395g 140 | 141 I4l1l4] L4ilg 141l9] 142 14234] 14239 14234) 142 142 3,800|Consolidated Gas (N Y)_/ 133!4 Feb 17] 146 Mch2sl| 1283, Sep | 1481p J‘ne | 
143, 15 147g 15igi} 151g 155s] L5lg 15ie} 15lg 157g] *15ig 16 4,000/Corn Products Refining.._} lv Jan 16) 1712 Apr 24 Vig Oct 1534 May | 
Slig Sligi *80lp Slici B82lo 83 *§2 83 | *82 83 1 *82 £83 5 2 a aCe Aa ee z76lg4 Jan 3] 87 Apr 4 73 Sep 85 May . 
*31 32 313g 3134] 313g 32 3lle 32 3214 32191 32 327] 2,200) Distillers’ Securities Corp| 23 Feb 5| 343, Apr 8j}/ <9 Sep | 3814 Mch | 
*13 17 *13 17 *i3 17 *13 17 *13 17 *13 i Sate Federal Mining & Smelt’g| lll, Feb 2s/ 1833 Mch26 13 Dec 36 Feb | 
*41 44 | *41 44 |, *40 44 «41 44 | *42 4410] *41lg 411g] _.___. Bg RASS Oe 37ig Jan 25} 46 Mch25 37 Dec 66le May > 
167 167 16719 1681p] 16812 169%x] 16912 170lo] 16912 17010] 169 16914] 6,990|/General Electrio.._._.- 155 Jan 2] 173 Apr Yi] 142 Sep] 16833 May 
3 345g] B34le 34lol *34lg 3514] *3 35>s| *34 35 | *341g 35le 275|Gen Motors vot tz ctfs..| 30 Feb26) 3814, Apr ¥ $5 Nov] 615; Aug ; 
*73 8675 | 73 = 73lgi #730 74 =| #730075 74lo 7434, 74 £74 | 1.033} Do pref vot tr ctfs__.| 7Ul4 May 3] 82 Apr 8&|| 7419 Dec] 85s Aug | 
41, Al, 4! 43, 41 43, = 4le 4lo 43g 410! 14,325|dGoldfield Con M Par $10| $4 May »| $5 Mchis $315 Oct $7’73 Jan 
185g 18s} 18lg 1853] 18lg 18!g] 18lg 19%] 19 19l0} 19t9 201g] 14,673 @ | usp n ConCop Par $20} $1814 J’ne 4] $2Ulg J’ne 7}|_......-. ]-.------. 
117) = 117tg} 118%g 120%] 120384 12219] 12248, 1225) 1211p 1221g/*120 122 5.700 ut Harvester stk tr cfts} 105l4 Feb 1] 12410 Mav2u V¥lg Sep | 12933 May 
#119 120 | 120 120 | 120 12 120 121 | 120 120 |*11719 120 600}. Do pref stk tr ctfs __.| 1Ll6lgJan 26] 121% Apr 4]/ 115 Sep | 12814 May | 
4g 41g) 41g 43g] 41g 459] “41g 45g] 41g #41, 453) 1,800|/Int get Marine stk trctfs) 4 Mcb 7) 7g Mch2\ 3l4 Sep Sig Jan | 
19 19 | #19 20 | #18 19%) #18 20 | #19 ~~ Qu 187g 187g 500 A ee l7ie Mayl0|; 26 Mch2yj} 14 Aug] 2212Dec | 
15lg 1519] 143, 1553) 16 Il6lo] 16g 167s} 161g 167] 1 1634] 10,850 rnternationsl Paper.....- ¥8g Jan 17} 198; May2s 9 Sep 138g Jan 
57le 5814) 58 £58 593, 5954] 5953 60lof 59 60 | *59 # £60 2.800 a . Oe Re ee z45’g Jan 3] 627, May2. 4453; May| 563g Jan — 
261g 26ig] 2241p 26l4] 2512 26 261g 26g] 265g 28 26 2610} 2,460/[nternat Steam Pump...| 24!2J’ne 3; 34 Jan z 23 Oct 44 Feb - 
80 #880 7 80 | *7914 81 | *79l2 81 | *7910 80leof 80 80 = +; %Feeeceeeegaee 79 Feo 1) 845, Apr 8 30 Oct 90le J’ne . 
105 105 [*10419 1051p] 10512 10512} 106 106 |*10512 106!0]*105l9 106 5u0| Laciede Gas (St L) com__| 104 Mchio] 1083,Jan 4// 10114 Sep | 1ll4igJan | 
#190 192]o] 192i9 195 | 195 196lo] 194 195 | 195 195 | 195 204 9,600| Liggett & Myers Tobacco] 1567s Jan 15) 204 J’ne 7}|......---.]_.-- eeecce 
All 62) | 2122 «112 | 112 112 | 112 ui 112l9 113 [*112 11319) 1,127} Oo preferred.._....- WW5lg Jan 12] 11319 Jan ldj]_......--.]..-.-----. 
8334) *83lp S85lo] *831g 87lo] S87le 873 8719 S87lol 786 86 1,150| Mackay Companies... -. 75lg Jan $i] ¥»734J’ne 5 741lo Dec 958 Feb 
69 6Yle] *69 69le] G9lo 69/5} 693, 6975 *6934 6973] *68lo 69 600 FL AOR 68lip Jap ll} 707g Jan 23 68 Dec| 77 Moh | 
*78 80 77% 7735 79 79 | *79 80 | *79~ 80 79 «#79 550 my ae Stores.| 69 April] 8214 May23|; 70 Apr; 87 J'’ne | 
7106 108 |*106 110 |*106 108 {*106 108 |*106 110 /|*106 108 | _.__-_-- i, ere 10919 Apr su} 112 Jan 11}| 1073, Sep ll3i4 J’ne | 
67ig 68 677g G6Slof 68 68%} 68 69 69 G69le} 681g 69 | 12,680 Mexican bios ee 6234 Apr 2U| 733g Mayls/|_.---- 2 J]. wae Ff eae 
26 261g] 2584 26lo} 261g 2W6lo} 268g 2654) 2684 2733) 271g 28 | 31,300/d4diami Copper___ Par $5) $23lg Feb 14) $28 J*ne 7|| 91693 Sep | $2412 Deo | 
15514 15514] 157 158lg/*15G6le 1577s] 1577g 157%s|*156 158 | 156 156 1,200 ational a pugatts 139g Jan =2] 161 = Aprsi|| 1174 Jan | 1433, Nov | 
@12714 131 [*1271g 131 [$127lg 12714] #12714 131 [#125 «131 |[*125)=« «131 25 ee SE ctddeeoen — Feb 20] 130 Mayl4]/ 124 Jan/ 130 Feb | 
157g 157s] #1534 17 | *16 8 17lo] #160 =L7lg] *160=—A7lol *160— «ATI 100| Nat Se a g & Stamp’g| 12lg Feb2y| 191, Mavls 1212 Dec 22 J'ly | 
992 95 | *92 95 | #92 95 | *9: 95 | *92 si. ee ere BO ae 88 fev 27] 95lgJan «x 55 Jan | 1003, ily 
- §6lg 57l4) 57 57lo] 57 57lo| 5738, 58 5814 5834) 25734 5814] 4,200 National Tis SER RRR 5lig Jan 9] 605g May22|]| 42lpSep| 59 Feb | 
910534 10714] LO71g 10712} *1071lo 10954/* 10712 LOVIs/*10710 1091s/*1071le 109le 2 SE Se edininn vite thnin whi 1051p Feb 1) 10y84 Feb 15|| 104 Sep | 1093, Aug | 
213g 215s] 211g 2134) 217g 22 223g 2253) 223, 23 | 2223, 225s] 23,650|\@Nev Cons Copper-_Par $5} $lslg Jan 29] $2314 May 1{| $l5lg Sep | $2114 J’ne | 
Glia Glls} 61 613) 63 65 - =e 7434 76lo| 743, 7514] 6,540} New York Air Brake_ 560 Febil7] 7éleJ'ne 6]| 45 Oct 76 «6Feb | 
80 82le} 82 82 S2lo S2lo} 8234 S83le] 83 833 83 8314! 4,000) North American Co (new) 7419 Jan 3] 847g Apr 27 64 Jan 7634 May | 
321g 3234! *3214 33 3212 3: 32 33%] 331g 3384] 331g 3334, 2,300) Pacific Mall_.._..__... 30 Jan 3) 35 Mch27 =a Apr| 3333 Nov | 
4910 50 1 *48lo 4¥lo, Silly 52 5ilg 5ll4) 51 51 1 *50 = 5i1ly 7 acific Telep & Teleg_._| 47 Feb 65] 553. Apr 25 Sep 545, Jan | 
R1llo 112!g} 112 1125s] 1125g 1139] 113lo 116l4] 11519 11612] 115 1157s} 10,200] People’s G L & C (Chic) _| 103 Jan 8] 11814 May25 Wite Aug; 109 Jan , 
102 108 | 102 102 [*101!9 106 {#10219 104 | 10315 104 |*103 104 400| Philadelphia Co (Pittsb).} lu2 J’ne 3] llily Feb lei! 99 Sep 118! J’ne . 
#20 8 23 2214 2214] 22 22 . Q2lo 22lol *2llg 22le 700| Pittsourgh Coai Co... _- 1634 Mch 1) 23% Apr 23 17 Dec} 2344 J’ne , 
89 90 903, 901g 907s! Q0le 907s} 903, 9133] 90 9034) 5,000) Do pref....-.......- 77 Feb &| 927g May24|| 673%, Jan | 907g J‘ly | 
---. 18719} 18912 189lo] 188lp 190!g] 18Glo 188leo] 188 188 | 188 196lo} 8,381)P. Lorillard Co._..._.-.. 167 Mchtl}, 196!2 J’ne 7}/..-...---. cosehase | 
11014 11219} 112° 112 | 112° 112 [#111Me 11212] 11214 11210]§113lg 1131, 660} _ Do preferred.......-. 10734, Jan lz} 115 Jan 19]/_.......--]|-...-... | 
331g 3314] 333g 3333) 34 34 3434 351g] 347g 35lol #385 36 2,450] Pressed Steei Car... - 2834 Feb 27) 3783 Apr ¥ 25 Sep 375g J’ ne 
#100 102 |*100 102 |*100 102 | 100lo 100lo] 101 101 {*101 101le 200 LO O80. wcccadhone ¥6 Feb 28) 103lo Apr 24 91 Sep} 1023, J’ne 
wane ----]*107 LL Llo] *1077g 1101s} LOVIe 10954] 1101g LL 1le|/*10919 112 500} Pub Service Corp of N J.} 1063, Feb 17) 1113, Mch28}| 108 Get] 120 Feb 
15912 15910] 1591le 1595s} 15919 159lo] 15¥lo 15910] *15914 160 |§1597%g 1597s} 1,400 Puliman Company... 158i Feb 2) 163 Apr2y/} 154 Sep] 163 Jan 
*4 Glo} $5! Slo} *4 Gly] *4lp Glol *4 Glo} #419 6l» 30 te aaa Mining.....- 3 Jan 4 8lo Apr 26 2 Apr 4lo Nov 
*6lo 10 *6lo Yly] *6lg Oly] *7 Ql4] *7 111 8 8 SOU Ree ae ek cntime 3lo Feb 28} 1214 Mayls 2lo J’ne 5lo Nov 
*33lo 35 *33lo 35 34 3414] 341g 34lo] 35 3514] *343, 3634] 1,000 allway Sige Spring...| 27!2 Feb 8) 37\4 Apr 27 26 Oct sv CJ ‘ne 
#100lg 102 |*100lg 102 |*1001g 102 |#100lg 102 |*100!1g 102 | *99 102 | _.---- Se I dius cibiah dsnclong 100 Mchi2) 103. Feb 21 92 Jan} 103 J’'ne 
1Slg 18lp} 18lq 187s] 1834 19 | 19 20 | 20 203g) 201g 2034) 46,400/)¢Ray Cons opper Par $10) $16 Jan 29) $20% Apr 2|| 512 Sep | $19 Dec 
217g 217%} 22 237g] 2334 245s] 241g 243g] 2414 243g] 24 2414] 5,360;Republic lron & Steel...| 153, Feb 26) 27 Jan 2 18) Oct $514 Feb 
7 «=soM6 78 80 80 8014; 80 80 80 80 | §80 80 3.312)... BS Bloc 0s secesee 6419 Feb 27) 853g Jan 3j| 741, Oct ¥y3g Feb 
183 183ig] 1841g 1891p] 1897g 19214] 189 19033} 189 190!g] 188lg 18912] 9,980] >ears, | foebuck & ee 2 140 Jan 15| ly4isMay2.|| 125leSep | 192 Feb 
47 50 | #48 50 | *48 50 | *50 50lo] 501g 523.) *50 2 1,500|Sloss-Sheffield Steei & Ir_| 3914 Jan 3u| 5212 Mayll 34 Sep 5614 Feb 
4llp 4319] 433g 44 | 4433 45 | 44%, 45 | 4434 45lp] 447g 447s] 7,800)dlennessee Copp. Par $25 SA's Feb 1) $4714 May21|| $301, Sep | $44 J’ne 
108 108lo] 105lg 10719} 105 10714] LO7lg 1093g] 110 110!g} 110 11014] 7,165)Texas Company (The) --- Jan 16] 1153, May2.|| 7412 Nov] 136le Feb 
#104 105 |*104~ 105 | 103 10910] 109 11019] 1101 1113s] 108lg 10819] 6,830 [ | aderwoos! lypewriter_ 083, Apr 3} iliégJ'’ne 6|) 63 Meh} lil J'ne 
*1lilo 113 [#11119 113 [#112 113 | 113° 113 |*illtg 115 [#112 114 100 Do oref........... lll Feb 26] 113° J'ne 5}]/ 103) Meb} 1137s J’ly 
10ig 1034] 1034 1034] 103, l13s{ 113, 12 12lg 1131p} 12% 13 4,300 ary ys &S FER. «ace 45g Jan 25| 177g Mayld 43, Dec 9 Feb 
*55 6614] *56lo 64 | *58 6414] *55 65 64 64 | *62 641, See: Gee ~ As ho a daha 4934 Feb 21) 67384 Mayls|| 50ig Nov} 59le Jan 
601g 60l} 6034 617s] *59 2 Glig Gligs} 61 61 | 62 6414) 4,200 United Cigar Mfrs_....- 50tg Mayl.| 643, May2)|)..........]...---.-- 
#105 110 bin: tinea 2a ciel: CA oe: ae Oe © ocueied Bry Eebnemaboce 105 Jan lv} 109 Feb 15 10014 Sep |§106! Oct 
*99 100 | *99 100 | #99 100 | *9919 100 § 9953 tt anes ous 50 united ps EE 97 Feb 10; 1LOllg Apr lol] 97l2eSep | 108 J’ne 
10434 1061p]/*10419 10619] *105l9 10612/*10519 LO612/*1051p 10610 cece] coceest Oe Pabtascdsaneeues 1033g Feb 24) 108 Mav2_}| 10034 Sep | 10712 J'ly 
*18lo 21 19lo 20 2053 2034] 203, 2034) 21 211, “2058 205g 1,460);0 S Cast T Pipe & Founar| 13 Feb 16} 22!o Mayl6é ll Sep 19 Feb 
56 56 | *55 56lo] 56le 567s} 57 S7lol 571g S7lo} 571g 574) 1,565] Do pref._..........- 50 Jan 4] 57!2 Apr 22 401i. Sep | r61 Feb 
76 76\4] *76 76lol 77 7714] *76l9 77lol *76 78 7653 765s} 1,100};U S Realty & Improv’'t. 67 Jan 3} 8slly Vayv20 651g Jan 7934 May 
613, 63 63 6314] 631g 64 635g 6414] 6414 643s] *635g 6414] 5,500) United States Rubber._- 454 Feb 1] 67’3 May2l BUls Sep 48lo Deo 
ALL 1113s] LIL ALLig} LLL ALLig} LLLlg LI 1lo} Alllg 112 Llllp 11134} 2,215 [ane eet. tanvusooe 109 Jan 30) 116 May2. 1U4 Sep | 115le J’ly 
82 82 821g 82lg} 82 82 81 Sllg] *8lle 8214] *8llo S82l4 8 2 | eee 75 Jan 23) 85l2 May21 66 Sep Y Mch 
66 67lo] 667, 6753] 6734 6873} 6812 70 70ig 71 6934 703g/354,021] United States Steel_.-- 514 Feb 13] 7314 Apr 3vj] 60 Oct | s2ig Feb 
110 110%o] 11034 11034} 1105g 11034} 1107g 1107g] 1107, L11!g] 111 L11!g} 3,920] Do pref.........-...- 1073g Feb 13) 1133 Apr 8}| 103 Oct} 12073 Feb 
Glig 62\g] 625g 63 6319 6334] 637g 65 6434 G65lo] r64lg 6473) 45,150|)dUtah Copper...Par $10) $5212 Jan 29) $65!2 Apr 4%j/ $33 Sep | $577, Deo 
503, 507s] *51 5liol §1 5lig} 511g Silo} S5llg 517g} 51 Slt, ,900] Virginia-Carolina Chem..}| 49 Jan 17| 571g Jan 26 43ig Sep 703g Feb 
*118 119 | 119 119 [*118lp 119 [*118l9 119 |*1181g 119 [$119 119 | BE ff) Pee 118 May 1] 122 Mch27]} 114 Sep | 128l9 Mch 
¥140 145 [§14219 143 |*140 145 |§144 14410/#140 14519/*140 145 148 \ ells ‘Fargo Se $142 Feb 7| 151 Jan 3j| 139 Sep|177 May 
82 82 8134 S82ig} 823, 823g) 827, 83 83 83531 83 8314] 2,614 estern Union Teleg..| 79 Jan 2) 8614 Jan 18)}| 7153 Apr | 8419 May 
713g 7liel 71 711 713, 713 72 74 73le 74 73 73 4,120) Westingh’seEKi &Mfg assen| 6614 Jan 3) 81’%g Mch27 53853 Sep 79 May 
#116 120 '*116 120 {#118 120 {4117 120 [#118 1290 48117 117 20 RR eee ene 1147, Jan 45' 122 Men 23tl 11U0le Aue 123 Jan 
BANKS AND TRUST COMPANIES—BAN KERS’ QUOTATIONS, 
Banks Bia | Ask Banks Bta | Ask Trust Co's | Bid | Ask Trust Co’s | Bia | Ask irus. Co; | Bid | Ask irust Co's | Bid | Ask 
Brookiyn Br vkiyn N Y Ctty tiudson _..] 140 | 150 ||] NY Life&Priioso [1045 Brookiyn 
Broad way 4} 370 | 395 |iNorth Side f 175 | 200 |)/Ventral ir..j1040 ..--|} Kaickerb’kr} 295 | 300 |} 4 Y frust.| 630 | 640 || brooklyn Tri 470 oose 
Coney isid{} __.] 155 |]:’eople's _._} 150 | 160 ||/Columbia ..} 395 | 4 Law T l&Pr} 225 | 230 || Standard Ir} 370 | 380 |i Citizens’ ...| 140 aube 
First ......| 28 | 295 || vrosp’ctPik*| 140 | 155 ||Commerciai| 90 | 95 |jLincoin Tr] ___.] 145 |] fitteGu&é Tr) ....) 600 |jranklin...| 265 | 275 
Greenpoint ..| (65 | 175 . tmpire ... 300 | 310 |] Metropol’t’n| 450 --- jj Union Tr___/1300 ----|} {amtiton ..| 270 | 285 
Hilisidef..-] ....] 125 rust Co's Kuuit’ble Tr} 535 | -. — Alli US Mtgé& Tr) 470 | 48) |j/Home .....| 105 | 118 
Homestead{} _...} iv0 Farm Lo&1/1375 {1400 _---~-| 147lo)  ....]] Unit States [1120 [1130 [i] Kings Co ..| 520 ooce 
Manutac’rs | 4lu | 425 N Y Cty Fidelity .._}] 220 | 225 wut.t ( West- Wasnington| 390 | 410 iL isi L & Tri 300 | 312 
Mechauics’{/ 230 | 240 |/Astor ..___| 370 _._-}] u'ton ....] 315 | 325 ches --| 140 | 150 || \Vestcheste:| 150 | 1iJ |) Nassau ..../ 155 | 165 
Montauk 7 | ..../ 150 /[/ijankers’ ir] 585 | 591 suar’ty Tr 11020 [1035 Windsor ..| 190 | 195 || Peoples’ _..| 205 | 306 
assaul ....| 212 [| 225 |i3'way ‘Tr__] 1771-] 182!1./}vuardlan Tr} 90 | 106 rueens Co.| 95 | 106 
Nat City.._}| 28) | 205 s - | 
* Bid and asked prices; no saieson thisday. §Lessthan100shares. ¢x-rights. » New stock. a Ex-div. and ciate. 4 Quoted dollars per shara, -. 
t@ale at Stook or at auction week. s &x stock dividend. Banks marked with a paragraph ({) are 8 banks. # Ez-dividend. . 4 


-_~—-* 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Drchange method of quoting bonds was changed. and prices are now all—"‘and tnierest’’'—ercepi for income and defaulted bonds. 
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BONDS 
N. Y¥. STOCK EXCHANGE 
Week Ending June 7. 


Price 


June 7. 


Range 
33 mis 


BONDS 
Y. STOCK EXCHANGE 
Week Ending June 7. 





| 


U. S. Government 
consol registered 
consol coupon....d19 


— gaqaaaca 
ZT Ty ea Se 


Foreign Ciovernment 
Argentine—Internai 5s of 1909. 
Chinese (Hukuang) Ry 5s £__-_. 
Imperial Japanese Government 

verling loan 4s 
2d Scries 4 \s 
Sterling loan 4s 1 
ublic of Cuba 5s exten debt. 
xterna! loan 4 \s a 


Tokyo City loan of 1912, 5s_._. 
U Sof Mexicosfg 5s of 
Gold 4s of 1904 


HPuPNueD> OW 


4% Corporate Stock.___1959|M-N 
4% Corporate Stock. ...1958|M-N 
4 “ry Stree stock 1 


bg 917): 
4%% Corporate Stock__1957|M-N 
assess 
Corporate Stock. _ 1954!’ 
1 


anal improvement 4s__1961 

Canal Imp’ment (new) 4s 1961 

Canai improvement 4s__.196 
So Carolina 4%s 20-40____1933 
Tenn new setticment 3s_._.1913 
fund debt 2-3s____1991 
63 deferred Brown Bros ctfs 


4 d 
mn Arbor ist g 4s 
tech Top &SFe gen g 48.1995 

a, A eS * 1995 


gold 4s_.__h1995)! 
red hig 


hie? 
issue of 1909___ _1955 
d 19 


- Conv 4s (issue of 1910) __ 
10-year conv gold 5s_ 

. Debentures 4s Series K __ 
East Okita Div ist g 4s. _. 
Short Line ist 4s goid___ 

. § Fe Pres & Ph Ist g 5s__ 
Chic & St L Ist 6s 1 


A 
j uw 
ZZ EeO POKUS > Cee EE SS QUST eS: 


—_ 


-W>UO 


id ist gu gold 5s___1928 

Bruns & W ist gu gold 4s 1938 

Charies & Sav ist gold 7s 1936 

L & N col’ gold 4s 

Sav F & W ist gold 6s___ 1934 
d 5s 19 


Ohio Prior 3 Ws . 


© he See OO SZ et HF DDD See CD OO 


h 

Pitts Junc lst gold 8s____1922 
P June & M Div ist g 3 4481925 
PL W Va Sys ref 4s_1941 
Southw Div ist gold 3 Ws 1925 
Cen Ohio R istc g 4 4s__1930 
_ Ci Lor & W con Ist g 5s__ 
Monon Riv ist gu g 5s___ 

Ohio River RR Ist g 5s8__ 
Genera! gold 5s 193 
Pitts Clev & To! ist g 6s_1922 
Pitts & West Ist g 4s___ _ 1917 
Stat Isi Ry ist gu g 4 4%s_1943 
Buffalo R & P gen g 5s____1937 

19 


~J 
S2eupre ny 
aes «ee ee ee ee 
COD PONS ZZe 


All & West lst g 4s gu___1998 
‘Cl & Mah ist gu g 5s____1943 
Roch & Pitts Ist goid 6s_1921 
Consol ist g 6s i) 
Bull & Susq ist ref g 4s___d19 
19 


UO PUOZN Oe 


» & 8 
nN 


Central of Ga ist gold 5s__p 
Consoi gold 5s 


oc be 
SS Te 


ist — income g 5s___.pi945 
2d pref income g 5s____p1945 
2d pref income g 5s stamped_. 
3d pref income g 5s__._p1945 
3d pref 'ncome g 5s stamped_-_ 
Chatt Div pur mon g 4s__1951 
' Mac & Nor Div ist g 5s__1946 
Mid Ga & Ati Div 5s_.__1947 
Mobile Div 1st g 5s 
Cen RR & B of Ga col g 5s_1937 
Cent of N J gen'l gold $s... 1982 
h 


Am Dock & Imp gu 5s__.1921 
Le & Hud R gen gu g 58.1920 
-Leh & Wilkes-B Coal 5s_.1912 
N Y & Long Br gen g 4s_1941 
Dent Vermont ist gu g 4s__¢1920 








Of R600 4s 
PES FZ ae Ce Sant Cas 7% Sa Say So 


Bia 
10015 10) 


10034 10 134 
10214 10234 


LO21g 1023; 


Lidl, 114%, 
tay 1145, 


OOlg .... 
ols 163 


101l'g Sale 


10u%g Sale 
ig Sal 


® 


lu7 10714 
102 . 10214 
8612 86», 


Q7la Yu 


1071, Sale 
103g Sale 


LO719 10315 


963g 
93 93iel 
10919 .. 2. 


1u4 


10734... 
VSig ____ 
oe i 
37g Sale 


123  1243g}12514 Dec ‘11 
1095g 


9714 100 


Yl3g Yl5s 
YUlo 915g 


9814 Sale 


109!» 


1051g 110i 
Llu 


101 111, 


1J0!o Sale 


901» 


Ask\Low 





satin 
$5 “9514 
95 





—_" 














hi No.\\Low High|jChesapeake & Ohio— 
1007 Gen funding & impt 58..1929/J-J 
id 5s 1939 


100%, ‘% 


11314 1143, 


5||10183 10215 


97 993, 
931g 952 
92 04 


9ll4 93 
B5le S88l, 


41/1021 1035: 


99 Dl, 


5$ to £. 


101 103 
1007s 1011s 
9914 100ig 
9933 10Ul, 
107 107% 
102 1023, 
107 107%s 
102 1027s 

88 


101 102% 
10 11g 1027s 
1014, 103 
LOllg 102 


"97% 97% 


46 52g 


79lg S841, 
981 100 
98 991s 
901, 928, 
901, 9 1 
GOl» 925s 


. || 19614 10734 
9 


10534 10%5s 
10014 1043, 
105 110 


109 llll»e 
1037g 1041« 
1091g 1098, 
105 105). 
1131 11319 
971g Y7iz 
91 91 

1117, 1121» 
LO7ig 10714 


1127, 1133, 
109 Il1lig 


"895% D112 
10714 10714 


10219 193 
12032 1223, 
12119 12214 
106g 107 
10216 10215 
100 1 


General — 4%s 
Convertibie 4s 


y ist gu 48_...1945 
Craig Valley ist g 5s____1940 
Potts Creek Br ist 4s___.1946 
R & A Div ist con g manet 


ai ist g 5s__1941 
Greenbrier Ry ist gu g 4s 1940 
Chic & Ait RR ref ¢g 3s i) 

Ratiway ist tien 3 %s__ 
Denver Div 4s. 


See www 


~ 


< 
_ 


© 
D> Dee. Cc. Te > 


tered 
Towa Div sink fund 5s___1919 
Sinking fund 4s 19 
Nebraska Exte 
__, 2 Sage 1927|M- 
Southwestern Div 4s 
Joint bonds = Great North 


Ce We 19538|M- 
Chic & E lli ret & imp 4 gs_ 1955) J - 

lst consol goid 6s x 193 

General consol Ist 5s 


_— 
© 
te 
1 e 
4 
' 


od 
a sae as a an On Os ae ef PPPOE Z PZ ZS Se a ae HOD ZN He OO FY 


~~ 
~ 


C Ry ist 58__1936/ J- 

Chic Gt Western ist 48 v 

Chic Ind & Louisv—Hef 6s_1947/ J 
Refunding goid 5s 19 
Refunding 4s Series C 
Ind & Louisv ist gu 4s__195 

Chic Ind & Sou 50-yr 4s____ 195 

Chic LS & East Ist 4 4s 

Chic Mii & St P termi g 5s__191 
Gen’! goid 4s Series A__¢198 

R tered 


Gest id3% B 3 

i 8s Series B. 8 
Reelstered ¢ 8 
25-year deben 4s 
Conv 4 4s full 


x 
+ ocoecc & cCoacs* 
6.8 2 ace oe 


_ 
oo 
w 


lv Div 5s___192 
Chic & P W Ist g 5s_____ 192 
CM & Puget Sd Ist gu 4s 194 
Dak & Gt So goid 19 

Dubuque Div ists f 6s__192 
Far & Sou assum g 6s____192 
LaCrosse & D ist 5s lv 

Wis & Minn Div 
Wis Val' Div ist 


Cc 
vN =~ me 
ewecreorcacear 
PL Gee Cae Cs Cs Cs Ca St Cares Cs Ces Sis Si 
‘ . ¢:. 2-8 6? 8-4 & F 8-9 
OZ TIPHP HPNOCee4 06060066. 


Sinking fund 6s__._1879-1929 
Re d 1879-1929|A-O 
58_.._1879-1929/A-O 


Debenture 5s 


105'9 


Milw & S L ist gu 3 \%s_. 
Mili LS & West Ist 
Ext & imps tf gol 
Ashiand Div ist 
Mich Div ist gol 
par &N W ist gu 4s_1947|\M 
Northw Union Ist 7s g__1917|M 
Winona & St P Ist ext 7s 1916| J 
Chicago Rock Is & Pa oo. 5082 


11314 114! 
10.14 ..._]109 
116lp ..../142lo Feb ‘02 
116-g ____|1163,; May’12 
037g Sale| ¥3%4 
2 ....1188 J'ly ‘11 
Lil 1) 11911138 Aug’! 
108 ..._/108l4 May’12 
eg 108 ....]109 Aug’10 
General goid 4s 


Ct Cs Conse Coes SF OF) CD Ree 


Refunding gold 4s 
20-year debenture 5s __1932\ J- J 
rust Series L 4s .._.1914|M-N 


6912 Sale| 67\s 
718, Mch ‘12 
9115 93 | 91lo Apr ‘12 


gis 
RIArk & Louis ist 4 %s 1934/M-S 
Bur C R & N—elst g 5s__1934;A-O 


d 
CRIF &N W Ist gu 5s '21/A-O 
M & St L ist gu g 78__.1927| J -D 
Choc Ok & G gen g 5s__01919|J-J 
Consol gold 5s 
Keok & Des M ist 5s..__.1923|)A-O 
Chic St P M & O con 6s___.1930) J-D 
Cons 6s reduced to 3 &s__1930) J-D 
Ch St P & Minn Ist g 6s__1918|M-N 
Nor Wisconsin ist 6s___.1930/ J-J 
St P & S City list 
Superior Short L ist 5s g.1930|M-S 
Chic & West Ind gen g 6s_.q1932 
Consol 50-year 4s 
old 4 4s__..1937 
ist & refunding 4s 1959 
ist guaranteed 4s 


6s_..__.1919/A-O 


an 





Price W sek’; 
Frutay kange or 
June 7 Las: Sal: 





Bid Ask Low 
~----105!2/102 May’l2 


---- LLUIO[ 1109 1 1Ut- 
109 _.. J1ll =May’12 
LOOl, Sale|i0014 1003, 


V¥lg 10084) 9938— Nov’ 11 


High 


8614 89 | 89 Apr'l 


86 8%] BBleJ'ne‘ll 


O7!e 8's) 97le Apr "12 
85!4 Sale| 851, 
S419 __._..1 86 J’ne’ll 
901, 90) OOlg 
102\+ Sale /}102 
.|10614 Apr *12 
1)8 10819/108 May’l2 
105’2 
---- YSl4] 938g May’12)_._- 
1025g 10314)1027g May 12}... 
ll 


Vil, ____| 973, No 
Sale| 85 


84 8S, 84lo May’12 
97s Sale| 97le 
Se sons 
110le .... 
105lo ...- 
1U045g _ 2... 
lu4 104le 
103 


8634 
2 


¥5 Sale; v5 


145, “6 | 9514 Mch 
3 8 


G4lp Yisl4l 94 


20 9084) 90 May'l2 
-ee- 101 (101 Mch’*l2 


_... 907%| 89 May’il!. 





10184... | 10134 May ‘12}. 
84 ..../ 84 May’l2].... 
eces 94 | 968 May’i2 
SSleo ....] L214 J'ne’ll 
| 144 on anemia L134 Feb 05 
Vlig _...} 95 Oct “lu 
71 73! 1 71 71, 
100 Sale/i00 100 
s7 «Sale! 87 87 
s ....| 85!e Apr ‘12 
98%, Sale} yvSlo V8%~ 
—- we 901, Mech ‘12 
10478 105 {105 Apr ‘12 
Q¥lg _...] 9Ylp May'12 
«--- 99 | OY May'l12 
¥7le .._.] 98!g Mch‘ll 
995g ___.| 991g Dec ‘11 
10034 Sale|100!2 1003, 
96 Saie| 958, 96 
7¥%g Biol Tv7%g SM - 
1228g 123161123 May’l2 
LO0/le 10¥ 110) iUu 
oaee ccoe 1091, Feb *12 
LOBla ....]1081lg May’ 12 
7u'g Tle 798, 
12610 127 |126!9 8 12tle 
110!%9 ..../1108 Apr °12 


a--- 94's] Y55s Apr ‘11 
86 48687 | BUlp Mch'12 
9U3, Q3lo} gl5g May’l2 


ian Caomen Bor ae 
1021g _._.|1021lg May 12 
v8 Sale; 98 V8l,4 


86 


9014 
102!1- 


1057 


34 ....]113lg Apr ‘12 
1156) £11174, Aug’11 
1047s .__ .110434 Apr *12 
l06ig ..._/106lg May*12 
11.4, 113 |1123, Meh‘12 
1015g ._..110134 Dee ‘11 
10Ulg .._ .|100lg Nov’ ll 
107 1083g/107!3 May’12). 

¥65s ....| ¥8 Mch’l2 


U7 ‘x 
11134 Nov’1l 
lilly Nov ‘oy 
10678 May‘12 
1037, Dec ‘11 
10410 May’12 
~-.--|106io Feb ‘10 
107) 5. | 1U8le Meh’l2 
..--|1073, Aug'‘11 
126lg 12610}1271g Mch’12 
9Vle Sep ‘09 
114%, Apr *12 
May'!2 


ud 


vw 


By 
94 


973, Sep ‘11 
---- ¥98 | ¥6lo Nov'1l 
0434 J’ne‘1l 


OVS.) ¢ 


11019... | 110le May’!2 
cmd ‘itedines 120129 Mch ‘03 
104 ....|10514 Sep ‘11 
103 10319)1023, Aug’11 
lu? ....|107 May’l2 
101 1013g)10010 May’1?2 
12219 123 |1225g 123 

89 ....]/ 93 Dec ‘03 
ches eene 123 Mav’l2}_ 
name amine 1295, May’09}- 
110 lll |11U8,; May’l2 
ee oe ote. | sR 
108! __. .|108leg Apr “12 


Low High 
102 1041, 


ee, 


nw 
om on 


10183 102ig 
y8 





—t 


v'll 


Ble 


6 
"12 

















sitet 


Range 
Since 
Jan. 1, 





88lp Ol, 


Qin 915g 


O9lg 


Y7le 98 
857g 867, 
"90 9233 
10133 103% 
LOGl, 108 
l 


O8 108% 
1057g 10653 
93 9 


1023, 103 
113 1135, 


14 il 
“tog 110° 
1163; 116% 
9353 04 


vy 7M 
4 

9llo 93 
L10ig 111g 


100 101% 
1225g 124 





MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway 

Brookiyn Rap Tran gz 58._.1945 
ist refund conv gold 4s__2002 
Bk City Ist con 5s 1916-1941 
Bk Q Co & S con cu g 5s_1941 
Bklyn Q Co & S Ist 5s.___1941 
Bklyn Un El 1st ¢ 4-5s__1950 
Stamped guar 4-5s____1950 
Kings Co El list ¢ 4s 
Stamped guar 4s 
Nassau Elec guar gold 4s_1951 
Conn Ry& List & ref5g4%s_'51 
Stamped guar 4s 
ted ist cons g 4 s_1932 
FteSmith Lt & Trac istg 5s_1936 
Grand Rapids Ry ist ¢ 5s__1916 


nterboro-Metro 
ntetbore Rap 


-¢ 4.4 ae 
SO Un 1te ey Cad > > Pee Zee 


PT SH 


SeGeu 





> Ti 





5s Ser A_1952)M-N 


105lo Sale 
9014 Sale 
102Zle .._. 


ies * 
100 


10134 Sale 
102!g Sale 


LOlle Sued 


1O0lle ___. 


téa6 Te 
acco Ten 
100 


a ae 
817s Sale 


10410 10 ¥/s 





p 
10014 Mch ‘12}_... 
4| 993g Apr *12]_.-. 
241 





103 10512 
837, GUS: 
101ig 10212 


1013g 10314 
1011p 102)¢ 


101 101%, 


10119 1017 
ra) 


78°53 793g 

93 9% 
10014 LOOI, 

99 993, 


8012 S4l2 


1031g 105 


Street Railway. 


Manhat Ry (NY) cons g 4s.1990 
d tax-exem pt. ...1990 


Guaranty Trust Co certifs_-—_--. 


mped a 
& 7th Av iste g 58.1943 
9th Av ist gu g 58.1993 

Lex Av & P F ist gug 58.1993 

Third Av RR cons gu 48.2000 

Central Trust Co certs 
Cent TrCo cts stamped_-_-__|-_ 

Third Ave Ry ist g 5s...1937 
Vet W S El (Chic) Ist g 48.1938 
Milw Elec Ry & Lt cons g 5s1926 

Refunding & exten 4%s-.1931 








06!o 9674) 9614 963: 
96lo Q8!tg} .97 97's 
win eh ods 102 Mch’12 
99 ....}99 May’l2 
af gh hat- rede cid 64 May’l12 
thaw aonk 62 Mch’l2 
ment canal 5934 Mch’12 
103! ....|1037g May’12|_ 
LJ2le | 10219 © 1021 


100°4103 {10219 May’12 
wcoe 34:1 80 Jan 12 
ieeatatntin. Soe 73 May’l2 
73 May’l2 
May’12 
ee 93loJ'ly *U6)_... 
101lg ..../104lp Dec *11}.... 
94 ....| 95lg May’12/_... 


~ ..- 10919|108 





ae 








9614 98 
G6lo 98ig 
991» 102 
97 10353 
tes 2h 
571 

2 62° 


11103 10419 
10119 103g 


103 
80 
73 «= Blig 


721g Bll 
108 110%, 


9512 O6ig 





| |@ No price Friday; latest this week. 


@ Due April. 





ie Due July. k Due Aug. oe Due Oct. pg Due Nov. gq Due Dec. s Option a 
















































































































































. 
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= == 
BONDS ee Price Week's R BONDS Price W eek’: 
NW. Y¥. STOCK EXCHANGE) 2 — Range or 3 Since N. Y, STOCK EXCHANGE Friday Range or 3 Since 
Week Ending June ' 7. Sa| June Last Sale |% Jan. 1. Week Ending June 7. =a} JSune7 Last Sale |qu Jan.l 
Gn. Dayton mega oy Bid = Aski\Low _— High No.|\Lew High\\St P M & M (Continued) — Ask|Low _ High| No.\\Low High 
Cin D. & “ aeree 5s...-1941)/M-N) 102lg ~~. -|10212 May‘12)_-- -||1021, 1041, Pacifie Ext guar 4s £_...1940)/J-J} 2l9..._] 9253 Mch’llj-.--j/.... ..-- 
GC Find & Ft W ist gu 4s ¢ 1923)M-Nj .... 87 | 88 Mech’'llj...-/|.... ...- E Minn Nor Div ist ¢4s1948|}A-O| $7 98%, , 98i2 Jan ‘Y2]--.-]] 9612 Q8lg 
“Sin I & W ist gug 43....1953) J-J} 87!2 ..--.| 8712 May’l2|_._.|| 871g 87) Minn Union istg¢g 6s...1922 J-J)| 116 1. _|115%, May’12|---~|/1147 116 
& Mich ist cons 4}¢8 1931) J-J| ..-. ..-.- somhaatieusad « Mont C ist gu g 6s___.1937|)J-J} 125 ...-|127  May’l2)....|j127 127, 
Dec & W Ist g 58.1935) 5-4) BOzIg..../10412 10415) “1C)|id4 10415 Registered._...._.. 1937| J-J| 124lo _. 113614 May’06)-.--//.... .... 
ist guar gold 5s..-..-... 1935) J-J| .... -.-- 10713 Dec '02|..--||.... ...- ist uar gold 5s___.1937|J-J} 11134114 |112%,Sep ’11/----/}.... -... 
Cleve Cin © & St L gen 4s..1993)J-D) .... 9254) 92 9242] 241) Olle 931 eelster Es las waewet Joc. | ay ee RYE 
Cairo Div ist gold 4s_...1939)J J 9419} 935g = 935s) 4]] 935g O4le wins & S - iat gold 53.1938] J-D| 11314 ____|1121eSep ‘11|----|}-.--. -... 
Cin W & M Div Ist g 48s_..1991)J-J) -... 90 | 90 May’i2).._./| 90 93 |iGult&Slistref &tg 5s__b1952/J-J| vi 92% ath May’1l2/-.--|} 93 95 
St L Div 1st col tr g 48s...1990)M-N; 90 9034] 897g v0 12|| 897g 931. Revere SIGE e<et 6. eG Freie 
Registered -...-.-.-.--- 1990)/M-N; 89 ...-| 91 Oct ’07/-.../}.... 2.2. I ock, Vat ist cons & 4%s.1999|J-J| .-..102 |101  i0il%, 101 103 
Spr & Col Div ist g 48s...1940|/M-S; 90 ....)| 90 Dec’ll)__._}}.... ._.. RAR ah epi SOem as at oo. coe, 10015 Sep 08 Ee Sk i 
W _W Val Div Ist g 4s...1940)J-J) 90 9921p) 91 Apr'l2)..../) 91 91 Col x V ist extg 4s__.1948/A-O| 9134 953;] 9415 Dec *11|----|]/...- -... 
CiSt L & C consol 68...1920|M-N| 10584 _. . .|10534 Dec ’11)}____ ||... ...- Col & Tol ist ex 4s__..___ 1955|/F-A| 91  _...] 961g Jan ’12/...-|| 961g 961g 
ist ee. 4B 2 tis 2c one k1936\Q-F| 961g ....| 97 Mch‘12|..../| 96 97 || Hous Belt & Term ist $37721937 J-J| 9934101lp} 993, May’12|-...-|| 991g 993% 
Registered......-. K1936 95 96 A aii i ie 2 [itnois Central— 
Cin S & Clcon ist¢ reeeey> -J3| 106%g 1071g}1071g Feb °12) __ ._||1071g 1071 Se neo 1951|J-J| 100lp ____/10215 May’12|----||10219 104 
CCC &I consol 7s... .-- 1914) J-D) 105) ..../10512 Mcoh’12)_._.|/1051» 1051, Registered........... ED co oe 160 Gen "ill. <ccBsece cane 
Consol sinking fund 7s - 1914 J-D) .-.-.-.- Same. pegehmcocliovce ous ROE 4B en kcécccuwe 1951\J-J} 90 ....| 90 Apr’l2/....]} 90 90 
General consol goid 68.1934; J-J|*123 1231,)/12312 Apr '12)-..-||12319 1231- erp 1951/3-J} 89 8915 89 Apr ’i2j----]] 89 80g 
— ~--2----- 1934) J-J} .... .... faleed ' abnelbeotesne nee Extended Ist g 3%s_...1951|A-O| 90 .__ | 9315 May’09/-.--/}.-... -- 8 
Ind Bi & W Ist pref 4s__.1940;/A-O| 90 ....| 94 J’ly ‘O8|_...}/.... -.L. a OSt Awe os eb Reis RD C5 IS | 
eee er 18s PEGS 66. aseeie- ss 8D. asoslesse | oa4.lnccclccee ccs 1st gold 3s sterling______ isis... 80 J*ly ‘09|....}/.... .. oe 
Peo & East Ist con 48-..1940/4-O/| 9084 91 | 908, May’i2)._.-|| 9012 92 Registered___.....___ TS) & | Beeeapeten a ig em 
Income 48..........- 1990/Apr| 40 4319) 43 43 1} 35 467s Coll trust gold 4s_______ 1952/A-O| 9883 99 | 9715 971- 9712 100 
ne nae age ist g 48......- 1947\J-J| 46 48 | 47 May’l2/_._.|| 42 581. ER OS2IA-Ol .....;.. 98lo Aug ’1i|-.--|].-.. -.- ‘ 
lorado & Sou ist g 4s_...1929/F-A| 95 Sale| 95 95i4) 71195 975 OO 1955|M-N| 95% Sale| 958; 96 is}} 95 965g 
Refund & ext 4348. ._.-- 1935|M-N| 965g 635) 9615 963;| 21]| 963g Q8t¢ Purchased lines 3 %s____1952|J-J} ......_-. 861, Feb °12)_...]] 86lg 861g 
‘Few & Den C istg 6s__.1921)J-Dj ....111 |111 May’lc}____||111 112 the LN O & Tex gold 4s___.1953|}M-N/| .... 9734) 9.33 May'12/---.|] 97 991g 
Conn & Pas Rivs ist ¢ 48..1943/A-O} .... ...- We ar Se Registered.__......... OS3IM-Ni _... .... G48, Jah °121....1o. ck <cne 
Cuba RR Ist 50-yr 5 ¢----- 1952) J-J| ----..-.- 100 May’l0|_..-||__.. __ -|| Cairo Bridge gold 4s_____ 1950/J-D| 9412....| 95 May’l2/....|| 95 95 | 
el Lack & Western— Litchfield Div Ist g 3s___.19511J-J| 74 7614 Sep 11)... cB ucc soe 
Morris & Essex Ist 7s..1914)M-N| 105 ...-.}1055g Apr 12) __ __|| 1055s 106 Louisy Div & Termg 3 4481959 J-J| 8414 857s] 863g May’12/..-.]] 841 87ig 
ist consol! guar 78....1915)J-D)} 1078,109 |1073, May’i2|__- .||1073, 1091, Registered........-.. 1953|J-J| 83lg____| 831, Nov’10|...-}].... .. Le 
Registered .......- 1915) J-D) 108 _.._/1113g Dec 10) ...-||_... ...- Middle Div reg 5s______- 1921|F-A| 105%, ____|123- May’gg|_.-_l]__.. -... 
Ist ref gu g 34S-.... 2000|J-D) 85 ....| 90 Mch’l2)....|| 90 90 Omaha Div Ist g 3s_____ 1951\/F-A! 72312 75 | 75 Apr’l2}-...|| 75 75 
NY Lack & W ist 68s....1921) J-J) Lizig ...-|112 112 1}i12 11414]) St Louis Div & term g 33_1951/J-J| 74. 77 | 75toMch’l2|---.|| 7512 75lg: 
Construction 5s--._..- 1923) F-A) 106 10734)1073, May’12|. -__|/10712 1073; Registered j.....5..... OST d-8) Fe Til. cn cclocosIlonde chhe| 
Term & Improve 4s...1923/M-N| 95 9%9 | 98 Dec ’llj....}/.... 2.2. GOONS deniisetdén atin 1951/J-J3| 85 863:] 853; Apr ’12|____|| 85% 8684! 
‘ Warren Ist ref gu g 3 44s.2000/F-A) 85 10213 Feb ’03}__..}/.... .... Registered ......_.. 1951) J-J| 84le____|1011g Oct ’99|--- I]... cee! 
Del & Hud ist Pa Div 7s_._1917|M-$| 11212 1151;/11512 Aug’11|__--||_--- ---- Syring | road ste 3%s__..1951|)J-J| 85 86 |100 Nov’00|_..-||_... .. :. 
Registered ..........- 1917/M-S} .c. ~...j|149 Aug’0l]..-.j}.... ...- CRN TS 1 ey ok Waa Bete ree me 
10-yr conv deb 4s__..... 1916|J-D| 98 Sale] 98 981g} 11:]| O7le 99 Western iit lines Istg 4s____1951/F-A| 94 96 | Q4le Q41>} Zi} Q4le 9614 
ist lien equip g 4 48-...-.- 1922) J-J} 101lg...-|101ig 10ils} S101 1018, oe lee 1951|F-A| 94 __. AS See be 
ist & ref 4s.....-...... 943/M-N} 99 Sale| 99 931s] 3Cl] 98le 992 Believ & Car Ist 6s______ 1923) J-D 11284 - ~.--|11712 May’10|-..-}]- 2. ~~. 
Alb & Sus conv 3 44s....1946)A-O/} 90le Sale| S0l, QOl> 6|| 901, 93 Carb & Shaw ist g 4s____1932|M-S 96 May’l2|_.--}| 96 
Rens & Saratoga Ist 78_.1921/M-N| 1207 12114)12112 May’12/____||12112 1211 Chic St L & N Og 5s__.__ 1951} J-D 14 116 114lo Apr ’12}__..||11412 116 
Denver & Rio Grande— Registered ........... 1951| J-D| 113!2____1114 Feb ’11/_.--|}__.. ---- 
- Ist consol gold 4s___..-- 1936) J-J| 85 Sale| 8412. 850] 87|| S415 91 Gost 6768. RP LI ei 1951; J-D| 84 _._.| 90 Oct ’09|-.-_]]__....... 
Consol goid 4 448_......- 1936)J-J} 97 8 | O8l»p May’12 _.--11 98 98! Registered__...____ IE | aang Fer oe ok) Meee Apia mers 
Improvement gold 5s....1928|J-D] .... 97 | 9912 Feb’12/____|| 96 991» Memph Div Ist g 4s_._1951/J-D| 921g ____| 9712Mch’10)_._-}}_... 2... 
ist & refunding 5s_._... 1955) F-A| 86 Sale| 845, £6 | 114|] 843, 90 Registered......_._ SS | EPA ieee Seiten = Here aod te tay 
Rio Gr Junc ist gu g 58__1939/J-D/ 105 112 |1048; Mch'11/__--|}__._ .--- St L Sou ist gue ARES 1931|M-S Kaif 98 J°let GE. 34. Eitcn wae 
Rio Gr So ist gold 48__..1940)J-J} .......- Cite Amr ail... 8 .cca cose Ind Ili & Ia listg 4s__.____ 1950!J-J| 9334 94 | 933, 93 4|| 933, 96 
Guaranteed ....-...- 1940) J-J) ...-...- Oe . BO Wl. condone anec Int & Great Nor ist ¢g 6s___1919}M-N} 108 Sale/108 108 51108 108g 
Rio Gr West ist g 48____1939|)J-J| 8514 Sale| 85 8514, 6 85 8 fowa Central Ist gold 5s___1938/J-D)| .-..100 |100 100 1/100 1021, 
Mtge & col trust 4s A__1949|/A-O} 7334 Sale| 78% 79 $178 81 Refunding gold 4s __.. __ 1951/M-S 641-| 66 May’l2|_.-..}1 63 66le 
Utah Cent Iistgue@ 4s.a1917)A-O)} 1.2. LL a RR EO eth amestown Frankli 
Des Mo! Un Ry Ist g 5s_...1917|M-N;) 99 ..../110 Sep ’04/....//___. -..- Clearfield 1st 4s_...___ 9] J-D/*.... 4 94 May’l2|.-.-I] 94 ied 
Det & Mack Ist lien g 4s...1995)J-D;| 9212 95 | 92 Nov’llj__.-|/___. ..-- k= Oity Sou 1st goid 3s__1950)A-O} 71% 721s} 72 72 4,72 74, 
OG 68.8 2.0 n sikonse-noe 1995) J-D| 9212 ....] 9212 May’l2}___.|| 90 = 921 Registered ......... 1950) A-O} .... .... 63 S OO. ke ouk 
Det Riv Tun Det Ter Tun 4 '4s'61/M-N/ 9912100 |100 May’l2)_.._|| 9912 1007 Ref & impt 5s_____._ Apr 1950! J-J| 97 9815] 981g 983, 30}] G81 10014 
Det T & i—OS Div Ist ¢g 481941;M-S} .....__- 75 Feb’l2|___./| 75 75 || Kansas City. Term! ist x 1960|J-J| 96%,Sale| 963, £63] 10]) 963, 9834 
Dul Missabe & Nor gen 5s_.1941/J-J/ 105 106 {106 Apr’‘l2}__..||106 106 Le Erie -. Ww lstg 5s...1937 J-J| 105 10984)1093, May’12). ..-|}1081g 110 
Dui & Iron Range Ist 58___1937|A-O} 1051s 10612]1051g May’12\- 1051g 107 SG Geen Se5. 2... |... 1941\/J-J| 104 105 |104 May’l2|___.]/104 041g: 
vy SOTO . - coe cwoensoe SSTIA-O} i... scene 1061, Mch '08 CEG segs: North Ohio. ist gu g 5s___1945/A-Q} 10414 1061/1051, May’12}__..]/}105 105ig 
PME CBikk cin occ ds eousctoe 1916) J-J| 103lg .__.|104° Feb ‘1l]_.._||__.. -..- Leh Vall N Y Ist gug 4s-_ £980 BoSt i=... 105le 1 105%g Apr "12|_. __]| 1051, 106 
Dual So Shore & Atig 5s__...1937|)J-/| 109 lll jlu8 Apr t _.--11107 108 7. | a ae 1940) J-J} .... ..__|1041o May’12}_..- 104i rit 
in Joi & East 1st g 58..1941/M-N/ 11033 ..._/1121g May’12) ___. }/1108,4 11215 Lehign Vali (Pa) cons g 4s_2003)/M-N/|*_._. 9773] 9814 May’12}|.._.]]} 97 9 
ist consol goid 78_...1920/M-S| ... 1173)11714 May’12|____||117 1185, 1 Ter Ry ist gu g 5s__1941)/A-Q} 1lislg..._|114 May’i:|___ 113% 114° 
NY & Erie ist ext g 48__1947/M-N; ........ eS? | aE Re + re rae tee ans 1941] A-O| «1105g ___ _|1111g Dec *11}_--}}.... ---- 
2d ext goid 5s_......- 1919|M-S 7 o--~/1041g Mch’12} __ _.|/10414 1041+ — Co Ist gu g 5s__1933|J-J} 108 109 |108 Nov’0¢}_....H.._. ---- 
3d ext gold 4 %4s_..... 1923)M-S} 101 10219 Mch ‘12}_.. || 1021, 1023, m8 EE la el, <a 8 | Re Se BS es. SS ea 
4th ext gold 5s.......1920/)A-O)} lvl, 1045, 105 Feb’12\..../|105 105l, ist int reduced to 4s....1933] Jodi .... .-:- PGR Pee S36 NSE 
5th ext gold 4s..__..- 1928/J-D} 96 101 |100 Jan ‘12|_...||100 100 h & N Y ist guar g 4s___1945)M-S$} slg ____| 94lg May'1:|----]] 937 read 
E & W istg fd 7s_1920)M-S/| 115lg 11719)1161g May’12/____||1 1614 11612 oy Sera a diiisebec wth comaces 1945|/M-$/ .......-. m  aléuudiibinns oape 
| Erle ist con ¢ 4s prior...1996/J-J| 87% Sale} 83,4 897s} 13]| 88lg 90 EI C & N Ist pref 6s_____ 1914)A-O| 102 ____]101lo Feb ‘10j-..-}].... ---.- 
‘ Regwistered........- 1996/J-J} 89  ....]| 86 Apr’l2|_._.|| 88 Gold guar 5s._...____ 914)A-O| 10014 .___]}103 Mon’12)..._]1103 103 
ist consoi gen lien g 48.1996) J-J| 7814 79 | 7353 79 36|| 777, 793,|j/Long Isiand— 
Registered ......... SOUS SE) chon aves ve. ADe*is....8ae | Ot ist consol gold 5s______ h1931;Q-J| 1091g110 [110 May’l2}-..-_-|) 10984 11083. 
Penn coli tr g 4s__... 1951)}F-A} 90ig 9034) 903, 903, <I] 881g 91 lst conso!l gold 4s_____. R1i931;\Q-J;} 95 ____| 9614 Mch’l2/_.._]] O6%g O6lg 
50-year conv 4s A__..1953)/A-O| 86 88 | 86 86le} 30]) 855g lls General gold 4s___.____. 1938) J-D}| 94!g ___.] 94lg U415 04 941g! 
oO Series B__..1953)A-O|] 78%, Sale] 782 79 63}| 7514 807; ew gold ST, 1922|M-S; 9814100 | 98 May’i2]....]/| 98 98 
Buff N Y & Erie ist 7s__1916})J-Dj 10914111 [110 Apr ’l2/____||1083,1108,j) Gold 4s... 22... 1932} J-D| Qllg 97 | ¥9l4 Oct “O6]_.--H__.. ---. ' 
Chic & Erie 1st gold 5s..1982|)M-N]| 11114112 [112 May’l2}..__//112 114 Unified ae 949/\M-S/ ..-. 97 | Q3le Q5loe 92 965i: 
Cley & Mahon Val g 58._1938)J-J] 109 ..../109 May’l2)/..../|109 109 Debenture goid 5s..___. 1934) J-D| ....104 [10419 Dec ’O8}_.--[].._. -.. | 
Registered. .....1...<.. 1938/Q-J] 108 .... Ro eee Guar ref gold 4s_.._____ 1949/M-S| ..-. 96 | 97 May’l2/..../] 93 971, 
Long Dock consol g 6s___1935)A-O| 12412 ..__/12419 May'12|____ |/12334 124! Registered ........... oe | EY eae sae 06 - dam ‘3M. ut ene 2 
Coal & RR ist cur gu 68.1922)M-N/ 106l4 -...)106 May’l2|....||106 1 N Y B & MB Ist cong 5s :¥35/A-O 10512 10714] 11014 Nov ’06}_...H#_... .... 
Dock & Imp ist cur 6s_.1913) J-J| 1O1llg ____|10134 Mch‘12}_._-/}___. ---- N Y¥ & RB Ist g@ 5s._..- 1927|M-S| 1037g1041-/105 Apr ’O7}-..-]].... ---. 
N Y & Green L gu g 58._1946|)M-N] 10253105 [105 May’l2)_._.||105 105 Nor Sh B ist con g gu 58.01932/Q-J| 10554 ____| 10714 Jan '12)_.._}/ 1061p ony 
N Y Sus & W Ist ref 5s__1937| J-J| ..-. 10334/104!9 Apr ’12|____||103 105 |j/Louisiana & Ark Ist g 5s___1927|/M-S/ .... 96 | 93 May’l2/_...11 93 941 
2d gold 4%S........- 1937)F-A}| 82 ..../100lg Deco '06)_..-//__.. ---- Louisville & Nashville— 
General gold 5s.._... 1940i\F-Al 86 90 | 87 87 1, 87 90 General gold 6s__.._____ 1930) J-Dj ....11412)115 May’12}....jj114 1171,' 
Termina! ist gold 59..1943|M-N/ 1095g ____/108l2 Dec ‘11/_.__|}__.. ---- iin as Madielint So teece 1937|M-Nj 11153 ____j112 Apr ’12}]____j}111l2112 
Mid of N J ist ext 5s_...1940)A-O/} ....-.-..- Llllo May’12}__-_-|j11115 111): Unified gold 4s.....____ 1940; J-J| 99% Sale| 99 62 — 9O5z 
Wilk & Ea lst gu g 53._.1942/J-D| 9934 Sale| v3, 9934) 7||_ 9954 1022 Registered ........... 940/ J-J} 9814 ..._] 98% Apr ’12/_... 983 
Ev & Ind Ist con gug 6s.__.1926) J-J ...-|106 May’l2}_.__||106 106 Collateral trust gold 5s__1931|M-N/ 10712110 {1085s May’1l2/__-- 1088 11012 
Evans & T H ist cons 68s._.1921/J-J snot 11134) 11110 May 12} ____||L1 Lo 1128, EH & Nash Ist g 6s____1919)J-Dj 110 115 |111 May’l2|__-_|]111 111%s 
ist ceneral gold 5s_____- 1942)A-O 10253}1025g3 May’l2|____||1017, 1025s} L Cin & Lex gold 4 %s___1931|M-N| 104 _.__|1043; May’!2/____]]1041g 105 
Mt Vernon ist goid 6s___.1923/A-O 107% ee MT Lit cockisc¢e 60 NO & M Ist gold 6s____1930) J-J| 121 125 {121 Mch’12)____|}121 121 
Sull Co Branch ist g 5s._.1930)A-O| 95 ....] 95 J’ne’0S8)_.__||_--. ---- N O & M 2d gold 68___.1930)J-J} 117. ..._j1171gJan ‘12/____]/11712 11713 
Prictida E Coast ist 4%s_.195¥/ J-D) .... 9734, Apr ‘12]__.-|| 97 995s Paducah & Mem div 48__1946|F-A| 94% 9534] 95 May’l2/....|| 95 96 
oor St U D Co Ist g 4 s-.1941) J-J int Tk. Te aetasab one Pensacola Div gold 68__.1920|/M-S| 105 10714/1053,; Mch’11j____|]___. --- 
Ft W & Rio Gr Ist g 4s___.1928| J-J} .... 80 | SllieJanm ‘12}____|| 8ile S8lle St Louis yh Ist gold 6s_1921)M-S/| 1121911314j113 May’12]-..._}/113 ii3 
al H & H of 1882 Ist 58.1913/A-O| 9912100 |100 May’l2/___-|] 9912 10u Se wee C8 tn oe 1980|M-S} 691g 721g} 691g May’12]___ 1) 691g 69% 
reat Northern— Atl Knox é “Cin Div 4s__1955|M-N] 92!le Sale| 92!s 921qf 121) 92 93 
CB & Q coll trust 4s_...1921/J-J| 96l2Sale| 9612 965s} 28°|| 96 985s Atl Knox & Nor Ist g 5s_1946)J-D} 11214115 [11212 May’12)_._- an Li2lg 
Registered_h___.... 1921 9-4 961g _.__| 9614 QGlol S1i| 961, 988s Hender Bdge ist 8 f g 6s_1931|M-S| 105 ..__|106 Apr ‘1l]_.--j]/--- ees 
ist & refund 44s ser A_.1961|/J- J 1008, Sale /1003, 101 14||L001g 1015g]f Kentucky Cent gold 48_.1987)J-J3| 94 95 | 94 943, 95 
Registered .........-. SR coll ities icin po get “ol a RR rhe L&N &M &M Ist g4 %s1945|M-S/ 104!o____] 10410 May’12 aay 104% 10412 
St Paul M & Man 4s_.... 1933} J-J| 98!g 99 | 9912 May’12|__--|| 98l_ 993, L & N-South M joint 4s__1952) J- J} .... 891s} 891g May’12/__.-]| 891g Sd, 
lst consol gold 6s..... 1933) J-J} 123le ....|12538, May’12)__ __ |) 12512 1253, Registered.......... I ce ai 95 Feb ’05)...-ii... 
Registered ......... IGS 5-3) cock ndv~ on: Bue Te. Bcc osbe N Fla & S ist gu g 58. ...1937|F-A| 1071s 10914|10915 May’12|___-|]10912 109% 
Reduced to gold 4 wegtrt J-J| 1043, Sale |1045g 10434) ~=11//1045g 105!» N & C Bdge gen gu g 4 4s 1945) J- J} 10184 22 -}-- e+e eee 
Registered... ...- 1933) J-J| 10314 __._|1083, J’ne ’09)_-__||.--. ---- Pens & Atl ist gu g 6s__.1921|F-Aj| 11019 .-.-|112  Mch’12|____}}112 ii2> 
Mont ext Ist gold 48._.1937|J-D| 9734 Sale| 97 973) 2\| 97 98l4jj) S & N Alacon gu g 5s_..1936)F-A| 110!g 1105)1107s May’12)___- 110% lll 
Registered ......... 1937! J-Di ...4...- i Seree.. «Wlesnen oove L & Jeff Bdge Co gu g 4s___1945!IM-S! 9114 ....! 911, Mch’12/____]| 91g O1lg 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railways. 
Minneap St ist cons g 5s___1919]) J-J/ 102  ...|102 May’12|._..|/10112102 |j/United Rys St L ist g 4s.__.1934)J-J| 77 782} 7612 May’l2)...-|| 7@2 80 | 
New Or! Ry & Lt gen 4%s_1935/J-J|} 85 87lo| 87lo May’l2/____|| 8412 88t2]] St Louis Transit gu 5s_..1924)A-O| 84%, 86 | 85 Jan ‘12/....} 85 85 
N Y Rys ist R E & ref 4s temp|J-J| 7853 Sale| 773, | 785s} 225]| 7734 815s}] United RRs San Frsf 48s_.1927)A-O| 66% 6733) 67 67 1; 66 70 
semeorary edt tne, Sa eee agit A-O|} 65214 Sale 5lle 5234} 280]) 5lleg aoe Va Ry & Pwr ist&ref 5s_..1934) J-J| .... 96%] 96 96 21 96 O71, 
Port y is ref 9s._.1930/ M- 993g ....| 9 "12]....1) 99 
Portland Gen Blec ist 5s___1935) J . BE teres . a Beg SO enw! Sigil Gas and Electric Light 
St Jos Ry, L, H & P istg 5s 1937|M-N| __.._..- "G6 . MOC UG .nccd adc ose- AGante G L Co.1st ¢g Ss_...1947| J-D/] 104 ...-/.... ...--j---- Ase ie am 
St Paul City Cab cons g 5¢__1937|J-J| 106 _...1106 Feb ’12)...-}|10514106 || Bklyn U Gas ist con g 58..1945|M-N/| 1075s 1077 10712 10734) 1311061, 1077 
Third Ave ist ref 4s ctfs______ ----| 8214 Sale} &17 823g} 31]| 813, Buffalo Gas ist g 5s... .. 47|A-O} Glig 63 | 6llp May’l2/....9 60 63 
ja inc 5s interim ctfs____ _- .---| 7353 Sale| 72 737e| 252|| 7034 801,]{Columbus Gas Ist g 53.__.- DT Ble) Bites «ee ak haa Es, HGS ae a 
Tri City Ry & Lt ist sf 5s_1923/A-O]} 981g Sale| 98!g 98! 4|| 975g 99 || Detroit City Gas g 5Ss__.... 1923) J-J| 1003g 101 [10034 10034, 19§100ig 101 
77 pam of London 58.1920/M-N| _... ___. 98 Apr ‘09}..../|.... -.-- Det Gas Co con 1st g 58___.1918/F-A| .... ....| 955gSep ‘08|_.-.9_... -... 
ip -taketeiaieteteebeteieteie 1938) J-J| .... 96514] 95t2 May’l2|_..-/] 95 9614)] Det Edison ist coll tr 5s_..1933) J-J| 10112 ..__/101!2 May’12}__ __ 1018 102% 
Inco Tad tat arte tet 948) .__. 89 | 89 May’l2|_..-|| 7412 90 |}EqGLN Y istcong 5s...1932|M-S/ 105 107 /}1 Apr ‘12).... 
lon Elec “(Giie) ist g 58_._1945/A-O} _... ...- SE GES OBl.nccBo coe cons Gas & Elec Berg Coc g 5s_.1949}J-D}] 103 ....] 6112Oct ’O1)....9.... ..-. 
ted Rys Inv Ist lien coll Gr Rap G L Co Ist g 58_...1915|F-A| 99 _...]100 Oct cnodimbas bee 
trust 5s Pitts issue._.__- 1926/M-N| 8212 85 | 833, May’12|_.--|| 833, 86!2]{/Hudson Co Gas ist g 5s__..1949|M-N| 10414 ....]105 May‘12}_._- 
Kan City(Mo) Gas 1st ¢ 58s._1922)A-O! ___. _..-. 993, Jan '12)____3 90lg 
. #No price Friday; latest bid and asked this weck. a DueJan. & Due Feb. dDueApril. ADueJuly. & Due Aug. o Due Oct. # Option sala had 
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| 
BONDS Ss | | week's Ds 8 Range | 
N. Y. STOCK EXCHANGE rt Fr Range or #3 Since Me wa ston EXCHANGE S #3 Since | 
Week Ending June 7. i] June Last Sals Jan. 1. Week Ending June 7. S& Jan.1, | 
anila RR—Sou lines 48_1936|M-N| _.__ a3 see | sessiteestocce aces West Shore ist 4s guar__2361 3: 903,101 | 
exican Cent inc g 3s trrects.|....| --- __ SOUR Widtedlades enc Registered.........__ 236 - 97 = OBlg 
Equip & collg 5s aeaeseese 91 A-O “<= sees eese $i =eseeeseleece “88 sees N Y nt Lines eq tr 4%s 1923 J- Seee ecce! 
Mex Internat ist con g 4s__1977|M-§| ___~ ~~~" 47) Mch’l0)... 1. LLIN Y New Haven & Hartf— : 
Stamped guaranteed. ___1977|M-§| ~~" ~~~" <M gt. RE eats Non-conv deben 4s______ 1955/ J-J 92 92. 
Minn & St L ist gold 7s... _1927| J-D ~--- 12919/129 Feb ’12/____//129 " 139 Non-conv 4s.......___- ~1956|M-N Q1lp 93ig 
Pacific Ext 1st gold 6s__.1921/A-O] ____ 111 110lg Aug 11...) oo. Conv debenture 3 345___"1956] J- 90 945, 
ist consol goid 5s.______ 1934)M-N} 2... 1013;)1y15, May’ lz|____ 10112 105 Conv debenture 6s______ 1948) J-J 128 1321, 
ist and refund gold 4s___1943|M-S ---- 60 | 6llig May’l2]____ Gllp 697, Hariem R-Pt Ches lst 4s_1954|M-N 991g 99g 
Des M & Ft D Ist gu 4s__1935] J-J ---- 78314, 78 May’l2/____]] 78° 81 Cent. New Eng ist gu 4s_1961}J- 925g 936, 
M StP&SSM con g 4s int gu.1938| J-J 6 v7 | 97 May’lz}]____ 9684 973, Housatonic R cons g¢ 5s_.1937|M- 114 115 
MSSM &A Ist g4s int gu_1926\J-J 9614... | 961, May’12 ----|} 9614 961, NY W’ches &B 1st ser I 4 1s "46id -J 98 100 
‘Mississipp! Central ist 53__194¢|J-J “d4e4 -.. | 9812 Mch ‘11 “-2al cone one New Snpiney Cons cy 58-1918/M-N] 1021s "hoz ® aug-oo] 1°] 98 200° 
Mo Kan & Texasist gold 48199) JD) 95 Sale} 95 Yols! 53]| 943, 97 New Engian cons 5s__..1945/ J-J Bird, ge Ae 
ok ERS. gi990/F-A/ 80 81 | 80le 8034 4] 80 841 ws a oe omega 945) J-J/ 995, ___ | g9i5 Mch'12}....]] 9915 100 
Ist ext goid 5s.._....___ 1944)M-N/ _...102 |102 102 </101 1021 . Providence Secur deb 48s.1957|M-N| 80 85 MOO Becataccn cane 
ist & refund 4s__.._.___ 004;M-S/ 72l2 78 | 78 78 1) 771g 8lssINYOek W ref Ist g 4s___g1992|M-S asos OS% 03 3193 96 
Gen sinking fund 4 %s___193.|J-J 83 | 88lg_ 884} sll 87° 891g Registered $5,000 only.g1992|M-S 1g ----{ 9814 Oct ‘11]-.-.]]. 0 
St Louls Div Ist ref g 4s_2001}A-O| _.__ 34 TON NOV At... Beese enue 4 ea Ropes 1955) J-D] .... S¥°3 Feb '12/....|| 8953 
Dal & Wa Ist gu g 5s....1940/M-N] 10553 __ | 10533 Mch’*12} ___ _|/1058, 10583 Norfolk Sou ist & ref A 531961 t-Al 99 9 4 100 May’l2}__.. 993 1001 
Kan C & Pac ist €48....199'i/F-Ai vl ....] 91 Apr '12/..../| 9019 91 Nort & South ist gold 5s__1941/M-N 10314 ....]1023, Apr '12/-..-|/ 10215 1023, 
Mo K & E ist gu ¢ 5s___1942 A-V} 103 Lus-5/108 May’l:/....//108 110 []Nort & West gen gold 6s__1931 M-N] 123  1233,)1238¢ May’1: |... //12383 1238, 
M K & Ok Ist guar 5s__.1942/M-N} 10512106 |106 May’12}__..//1053, 1071» Improvement & CXt ¢ 68.1934|/F-A] 12415 ___ - 1241. May’12/___.//124 1263, 
MK &T of T ist gu g 58.1942)/M-S/} Lvidg 1023 Luz3,4 a <})LU194 104 New River ist gold 6s__.1932]/A-O 12384 .__ [124 May’12/-...||124 124 
Sher Sh & So 1st gu ¢ 5s_1943|J-D 102%, 104 [1037s Feb ‘12/.__- 10384 1033, y Ist cons ¢ 4s__1996/A-O 983, 99 21/1 98 997% 
Texas & Okla ist gu g 5s 1943|M-S} __.. ios. 037g Mch’12)_. __|/10373 10514 Registered... ~~~ 994/A-O i yt RE eR ite 
Missourl Pac 1st cons g 6s__1920|M-N 10033 Sale |iuilg 10638, 5|/ LOGI4 1081 Div’l Ist i & gen g 4s_.1944|J-J 92 92 <1} 92 94 
Trust gold 5s stamped__a1917|M-S| 97. gy 99 99 25/} 99 1008, 10-25-year conv 4s____1932|)J-D 110lg 132 2. /|LO71p 11414 
Registered........__ @1917|M-S| 97 98 | 97 May’l2/____|| 97 97 10-20-yr conv 4s fuil pd ret /.... 110 111 | 134//108 “1118, 
ist_collateral gold 58....192°|F-A] 98 98lo/ Y77g V8lo Yi] 977s 1003, Pocah C & C joint 4s_.1941/J-D 92 9215} 10]} y2 94 
ace, RRR 920/ F-Aj .......- “a5 yp mse s[ae--[]--------1] CC&T ist guar gold 5s_1922/ J-J 10633 Mch ‘12! ..--|/10635 1063 
40-year gold loan 4s_____ 1945/M-S} -... 7134) 7215 May’ 12 ~---|| (08 754i] ScioV & N E ist gu g 43_1989|M-N Y5lg V5lg 1} 95 981g 
d 7s extended at 4% ___1938|M-N ¥2ig 94 | 96lp May’ll coentlcese ones Northern Pace prior | g 4s..1997/Q- J YY1>o 995s} 75)) Y91, 1003, 
Ist & ref conv 5s_______ 1959|/M-S/ 85le Sale| 8. 861s} 74// 85 895, Registered... 997/Q-J] 9812 Oylof 983; May’12}----|] 9814 9910 
Cent Br Ry ist gu g 48..1919|F-A 9173 ____| y2 May’l2/___/| 92 92 General lien goid 38....a2047/Q-F] 691g Sale! 69 6914; 23/1) 69 70Ig 
Cent Br U P ist g 4s____1948/5-D| 75. “8: 81 May’l2).___/| 81 81 megetere. a2047/Q-F! 6712 bys) 68 Dec ¢, ARR SCPE 
Leroy & CVA L ist g 58.1925) J-J} ~... 102 |110 SS RT St Paul-Duluth Diy & 48s_1996)J-D} 96° 97 | ug May’l2/.-.-.|| 96 9619 
Pac R of Mo Ist ext ¢ 4s_1938|/F-A| 94 ~~==| 96 May’lz|..__/1 95 96 Dul Short L 1st gu 5s___1916)M-S/ 100 ____| 99 Fep g AS See 
2d extended gold 5s___1938/J-J| 104 L099} LO8lg May’1i}___ fi cose St P & N P gen gold 6s__1923/F-A 11583 __/11514 Apr ’12/___- L154 115i 
StL Ir M&S gen con & 58.1931/A-O} 1Usl2 Sale|iusls Lud $1/103!2 1063, Registered certificates_ 1923 Q-F/ 1143, _—-” JF" 4) BOR eects 
Gen con stamp gu g 53_1931/A-O| _...____ll cde og OE RRR St Paul & Duluth ist 58.1931/FP-A/ lly _7 771107 “Jan -j91_ ~~” 107. 107 
Unified & ref gold 4s__1929\J-J 7¥lg Sale| 7yl, 8u oj] Zvlg 823, to bay, Pe ane eta tiaes 917;A-O} 1u23, ~~ ~~ »- fo yl SB Gseeee 
Registered___._._ __ SEE EE cnac aonk 80 Mch’l2}/____ 80 Ist consol gold 4s_____ 1968) J-D) 94 _—~~ 0234 Mch’12/___. 923, 923, 
Riv & G Div Ist g 4s__1933|M-N| S3lg 84 S3lg = BSl2}_— GI] B2lp 84 Wash Cent 1st gold 43_~~1948/Q-M 898g .__.| Y1lg Apr ‘1i|----||...-__.* 
Verdi VI & W ist G66... 3O20IN- Si once cece 10212 Jan ‘10/_..//.- 0 8. Nor Pac lerm Co ist ¢ 6s__1933/J-J} 112 _ ~~ 1113, May’12/___. LLllo 111% 
Mob & Ohio new gold 63.._1927/J-D} 120 Lzvsg 12Ulg May’12)____|/12014 127 Oregon-Wash Ist & Tef 4s _1961/J-J| ll, Saie V1ly Vile} 46]) Y1lg 92%, 
lst extension gold 63...h1927/Q-J] 115 117 11534 Feb ‘12/__.. 11534 1158, acific Coast Co Ist g 5s__ 1946) J-D 10334 105 10384 1043, &|/ 10319 104 
General go!d 4s_________ 938/M-S| &86le 88 Soe4 May’l2)  __ 8633 873 enna RR 1st real estg4s_1923|M-N/ 10015 1011; 1/1001, May’19|____ 10014 102 
Montgom Div ist g 5s___1947|/F-A Luses luy {110 May'l2)____j/110 1103: Consol gold 5s_____.. 1919/M-S/ _._. 110 “}110 Mch'i2/....//108 110 
St L & Cairo coll g4s___2193v}Q-F| 835g 85 | 83 Apr ‘12)___. 83 Consol gold 4s__ ~~~ ~""~~ 1943IM-N/ __.. 10284110284 Mch‘19\__._ 102 104 
Guaranteed gold 4s___1931|/J-J| -....... 4). SR es Convertible gold 3 248...1912)M-N/ 997g 10038,4 100 100 <|] 991 101g 
ashv Ch & St L ist 7s__193i}J-J [4234 103 jlus May’lz|____|/i93 104 Convertible gold 3 348...1915)J-D} 9712 Sale 971s 9734) 190|| 9634 977 
Ist consol gold 5s______ 1928)A-O} lbvig 2. Jivyle LU9I2} 5 1093g 1095¢ Registered..." -- 1915) J-D) 96 ____| 9733 9712} _1]] 978 97Ig 
Jasper Branch Ist ¢ 6s__1923/J3-J 11384... .|11573 Nov'l0}____|/_ |S Consol goid 43__~7"""*~* 1845/M-N} 10234 1041;}10310 1041s} 11//10219 104 
McM M W & Al Ist 6s___1917| J-J LO714 2/1073 Mech ‘12/____|/10734 1073, Alleg Val gen guar & 4s__1942/M-S/ 9953 1001g] 9975 TE Eilickelancch madi 
T & P Branch 1st 6s____1917|J-J 107g 2. .j113 J’ly ‘U4)-o Phila Ber ees Ist gu 4sg1936/!-A} 1003; __ <] PTR SED ENR IM 
Nat Rys of Mex pr lien 4 4gs.1957/J-J) .--.. 90 | xy yO lo]| 89 = 921 Phila Bait & Ist g 4s__1943|/M-Nj ___- 77>" 102. May’12/-.... 1017, LO2ig 
Guaranteed general 43__ 1977 A-O| 821g 83 | 831, May’l2| __ 8314 861. Sod Bay & Sou ist g 5s__1924/J-J}] .... hog Pe Wiidenciicn oa. 
Nat of Mex prior lien 4 48.1926) J-J} 99 1013) 99 Mch’i2 ----1} 99 100 Sunbury «& Lewis Ist ¢ 4s 1936 pppoe Re TE withers 
ist consol 4s__.__...” 1951/A-O} .-.. 7312) 773, 0 7784) j 7734 80 UNJ RR & Can gen 4s__1944|M-S *LUL2 ___ _}101ls May'13|_-__lligi 10llg 
N O Mob &Chic ist ref 5s 1960) J-J| u% Sale| 903, 9034; 12/) 903, 95 |]Penna Co guar Ist g4ws___1921\J-J 103!g 104 [i0sig jOzic] 3 1031g 104 
NO &NE prior lien g 6s_._p1915/A4-O  & Sa a ies Registered...” ~~" 192i/J-J/ 102 ___ _}io3 Mch'12!....//103 103 
New Orleans Term ist 48_.1953/J-J} -... 88 | 88 May’l12/""~" 83 88le Guar 3 ¥s coll trust reg..1937/M-5/ gga,” 8914 Apr ‘12/....]] 881 8914 
N Y Central & Hud River— Guar 3 }s coll trust ser B.1941/F-A) ____ 8833 May’12/..../] 88 8834 
|  Seaietieengmig 1997|J-J| 87 Sale 8712} 91] 86lg 883i. rust Co certfs gu g 3 1481916|M-N| ~-~7 9734 May'l2|..../] 9712 978 
Registered__....._.__ 997) J-J/ ---. 87 | 86 May'l2}___ || 96° 97 Guar 3 }4s trust ctts C...1942/J3-D/ 88 127} 88° Mch’1o}_. 83 88g 
Debenture gold 4s______ 1234]M-N} v3 Sale! 923, v3 16/| 921, 961, Guar 3 ss trust etfs D._.1944/J-D} 877, ----| 8733 Jan ‘12/.... S734 87% 
Registered_........___ 34;M-N} 2.2. ----| 93 May'l2/__ |] gg 93 Guar 15-25 year € 48..._1931/A-O| 963, Y7lo} 9634 1}| 963, 98l> 
Lake Shore coil g 3 1s___199 F-A/ 81°, Sale} 815g 32 7|| 807g 85 Cin Leb & Nor gu 4s ¢_~~1942 M-Ni 92 96%] 9612 Dec '11)..../].._. ___- 
ee na 2, 1998/F-A/ 81 Sale} s1 81 1)| 79 84 Cl & Mar Ist gu ¢g 4445. -1935/M-N 10314105 }110 Jan ‘0§|-..-||___- 777" 
Mich Cent coll gold 3143_1998/F-Al 78 ‘3es| 783g May'l2) __ |! 781g 821. Cl & P gen gu g 4 4s ser A 1932] J-J SOS 2 §107% Deo “11)....8.......- 
pvegmetered.. 1998/F-A! 771g 781z) 773; Apr ‘12 ----|| 77% 791s i 1942/A-O/] 105 __ on | peepee 
Beech Creek 1st cu & 48.1936) 3-3) vvlg..__] 985g Dec pelle Snaps Int reduced to 3 348.1942/A-Q/ O11," -” Yillg Feb ‘12)_.../] 911 Olly 
Nba teaeee O36/J-J5) vig...) 99 May‘ll|""""I|""7" -7>- Series C 3348... ** ~ 1948/M-N/ 9114 9234) 9114 May’12|___- 91llg vl 
2d guar gold 5s_______ EE Cl UC tendicccs” enpilc.d _. series D 3 48. 77 1950) P-Al) O11 May ‘08}..../].... .... 
Registered__..___ S| RRR ee: Ml rs Erie & Pitts gu g 3s B_1940\/J-J 9lig 95 | 911s May’l12]___. Vile Ql, 
Beech Cr Ext 1st g 3 %s_51951 2, eee ee RS, Reheat: Fit ata ma QJ-J} 9115 95 |). 2) ee Ree. 
Cart & Ad Ist gu¢ 4s___1981/J-P| “oo ----| 9712 Apr ’09)___ |) 77> 7" GrR & lex ist gug4igs_lv4ilJ-J 10414 1047g/10414 May 12)... _|l|id4d i05 
Gouv & Oswe Ist gu S S6.30671e°.) 108 2... ia at Pitts Ft W & © ist Mine teal cence... lv0 May’l2!__._/]100 10llg 
Moh & Mal Ist Gu g 4s.__1991)/M-S/ .... _._| a | SR peers ae 1912)J-J} _.__ 107 BOSS POD “Eb cccBc coe ccc, 
NJ June R guar ist 4s__1986 F-A/ 961,100 [105 Oct ‘v2 SR ess. niin |e eee RE | ROR meee 
Registered........__- I ee CEOS an eieinpede a oe Pitts Y & Ash ist con 5s_1927/M-N/ 1075s ____fi09 gg NP SoGtatege 
Y & Harlem g 3 44s___2000/M-N| _.__ 2777 89 May’l2)___ ||| 8853 "89 TolW V & Ogu4asA__1931|/J-J luzig ~...}1013, Feb *12|-.._//10184 101m 
PU 2000|M-N/] .._. ___. Se Retinal Hie Serles B 4s.” 1933/J-J/ 10213 ___ “ligo Oar Milbwediens oo. 
N Y & Northern ist € 58.1927/A-O} ... 107 [108° Oct “dg eS ilpipaggag es. oo 3  Seateaaeaggars 1942/M-$/ yéi,---" eee. SS epee 
N Y & Pu Ist cons gu g 48s1993);A-O} .... ._. 97% Aug ‘lly. PCC &StLeua 448 A_.194V0)/A-O} 1ludis ---* 105’g Apr '12)-...|/10519 1063, 
Nor & Mont ist a Se 3 |)  Beaogeires SET. SS a Re es Series B guar...” 1942/A-O 10514 . 2. 1069 May’12}___. 10612 107 
, Pine Creek reg guar 6s.._1932/J-D] 1203, .___ I3lipJan “09)___ |} 77 * - >>" Series C guar_____ ~~~ 1942|M-N/ ____. 107 ho6 |) =e ae 
, RW & O con Ist ext 52_h1922|A-O 10644 . ~~ ./1063, May’1l2|"""" 10834 1073, Series D 4s guar_____~ 1945/M-N/ 9712 .___] 9714 Mav'l2|..__1] "97 99 
. Oswe & R 2d gu ft er C= | eae 101 Mch 12). |191 101 Series E 3 4s guar g...1949/F-A 9334 ....] 93lo Feb ‘12/____ 931g O3ly 
RWé«E&OTR Ist gu g 5s_1918/M-N/ 1053, 107 |104 ee Series Fgudsg___._ 1953/J-D| 97 ep... ¢ OO Rees. 
Rutland ist con ¢ 4 4$8..1941/J-J] 963, .__. 9814 Mch’12)__*" 9712 O81, Series G 4s guar_.____ 1957|M-N/ 973, 99 | 99 Mch’12/....]} 99 99 
Og&LCham Ist gu 4s ©1948) J-J| 84l2 88 | 84° Reb ‘12 as CStL & P Ist con & Ss__1932)A-O} 1103,__ | 11312 Nov lj... H]/- 0. || se 
Rut-Canad Ist gu ¢g 48_1949 I i Or Peo & Pek Un Ist g 6s____1921/Q-F L06tg ..../109 May’llj...-]]....--°° 
St Lawr & Adir ist & 5s_.1996) 3-5} 107ig --..]115 J’ne emi 2d gold 43%4s_........ | 1921)/M-Nj ___¢ oe tL et: OR eile 
EE 1996/A-QO/ 118  ___ 111919 Mcen’12 ----||/11912 119191] Pere Marquctte—Ref 4s___ 1955 J-J ----| 60% Apr ‘12/____/| 6084 6034 
Utica & Blk Riv Bu £ 48.1922) 3-5} 993, -... eerie Refunding guar 4s______ FF LS | Renee Oe NOV Eto. 
Lake snore gold 3 48....1997|J-D} 88ls Sdl4) 83 89 3]| 873, 897, 8 Pe & ” Siege: oT fe Rati 995g Feb '12/_.._/] 9 
Fregistered........__ | 997/J-D) 88 8834] 883, May’l2)  ~ 8714 883, Fliint& PMg6s______” ein a aa 1038g May’12/...-//108 1083s 
Debenture gold 48_._.1928/M-S 9314 9d%x] 9314 ¥35~; 31 931g Q94lo ist consol goid 5s_____ 1939|M-N 961g .._.| 98lo Apr ’12/____ 98le 100 
25-year gold 4s_______ 1931/M-N| 933 Sale 931g 9335} 71]] 93 937 Pt Huron Div 1st ¢g 5s_1939/A-O 9512 ....] 9719 May’ li|___- 971lo Y7loe 
Registered__.._____ eM 925g Apr ’12/____ 925g 9315 Sag Tus & H ist gu g 4s_1931/F-A| ___ "77" PAA os ce Meee oat 
KaA & GR Ist gue 58.1932 o- 9) 105% ..../.. Pi PETES tL» Philippine Ry 1st 30-yrs f 4s_°37 7°2 oe, Ge oe May’12/_...|] 8414 8¢ 
Mahon C’! RR 1st 5s__1934|J-J LL ile... ./1111g Mch‘1ij_~~ "||" 77> 7777 Pitts Sh & L E 1st g 5s____1940/A-O 11014 113!g/11314 May’l2|____I11314 11314 
_ Pitts & L Erie 2d ¢ 5s__a1922 A-O} 1)5ig -.. 1105 Apr '12/_.._11105 105 ist consol gold 5s_______ 1943/J-J/} 1101,___- fg RR Sipe pao a 
Pitts McK & Y 1st gu 6s_1932\J-J 12119 -.._/130!g Jan ‘og|--7 7] eading Cogeng4s__.____ 1997) J-J| 97%, Sale| 973, 98 | 75 9734 988, 
2d guaranteed 6s_____ 1934)/J-J)/ 12s ..._/12314, Mcn’12 -~---|/12314 1231, Registered -.... edit oe | ees 98 Apr ’12/_.../] 9734 9814 
Mckees & B V ist g 6s_1918/J-J/ 100 ____ oe Oe Athans: Jersey Cent coll g 4s____ 1951 eo 9712 May’12/____1] 967 98le 
Michigan Central 5s_.___ 1931/M-S/ 10912115 |iii” Jan “12 cnaaanl «Ain Atlan City gu4sg__._ enie*e. Ty ae ee WERE: BC a ty, 
Registered.......__ 1931;Q-M/ 109 112 | fy >) a pei St Jo & Gr Isi 1st g 48__..1947|J-J/| 86 ----| 86 Mch’l2/____|] 86 861, 
OP ckpbbiibbidien co 1940} 3J-J/ .... 99 | 98 Apr '12/_.__/| 98 “9g tL & San Fran gen g 6s__1931 J-J} 1183, 1191911183, May’12)____ 11834 1195 
Registered_.....___ Deeas ou a tg) a eas General gold 5s._____ _- 931) 3-3) .. . 108 10712 May’12}____ 1071 1081 
JL &S 1st gold 3 %s__195}] | PES oo | RR eebhtgne. StL &S F RReons g 4s_1996 J-J} 86 9134 88ig Feb ‘12/____/] 88 88l,y 
Ist gold 3 }4s_____ |. _ _ 1959 M-N| 8612... 86!2 Mch’12} | 8612 863, Gen 15-20 yr 5s__.._ __ M-Ni 87 88 | 87 714 867g 88l»p 
20-year debenture 4s__1929/A-O| ___ * “99 90 y2 6}} 90 92 Southw Div ist g 5s__1947/A-O O6lg ..../100 Oct 11]... 
N Y Chic &St List g 4s_1937/A-Q| ico Sale; 997, 100 | 13 9934 1005, Refunding g 4s._____- 1951/J-J5| 781g Sale| 78's —-783,| "60 78lg 8184 
Registered. _......__- L957/A-O}] 902s aa nal 99384 Mch ‘12 ----| 99 993, PE ncwacccen 1951) J-J} 2. CP MO Ban ctlacen coc, 
Debenture 4s__.. 1931'M-N!' 8915 90 8¥lo May’12!__ 89le 91 
MISCELLANEOUS BONDS—Continued on Next Paze. 
Gas and Electric Light : | | | Gas and Electric Light | : 

Kings Co El L & Pg 5s____1937 A-O} 104 1047: 10419 =—s_-« 10 41 2||L041o 105itc1] Peo Gas & C 1st con g 68-..1943/A-O/ _. 11614 Apr ’12}___. 1161, 1171, 
Purchase money 6s______ 1997/A-O} 1171g .2 2/117 May’12 -+--||/115l9 117 Refunding gold 5s______ 1947|/M-S| 1015 102 HO1Sg 102 5//1015g 1021 
Convertible deb 6s____ ~~ 1922iIM-S 12314... ./1181g Dec °1)]-2 2H} oS Registered.........__ 1947/M-S/ _... Ms FR BO em. 
Ed El Il Bkn 1st con g 48-1939) J-J| 7-7" re Oe Si es Ch G-L & Cke Ist gu g 58.1937 J-J} 10219 1031¢, LO31g May’l2/____|/1027, 104lg 

‘Lac Gas I. of St L ist ¢ 98.-€1919/Q-F| 192 10214}102 102 13/|102 103 Con G Co of Ch Ist gu g 5s 1936) J-D 10112 103144102 May’12|____|l102 102 
Ref and ext lst g 5s_____ 1934/A-O} 190%, 101!,/1003, = 191 3}| 1003, 1015 Ind Nat Gas & Oil 30-yr 5s '36 M-N; 89 91 | 93 Mch’'12/____1| 93 93 

|Milwaukee Gas L ist 48_...1927|M-N 897g 905g] 905g May’12/____ R97g 9 Mu Fuel Gas ist gu g 5s__1947 | SRS hoity Mch’12}___ 1/1005, 1O1lg 

| Newark Con Gas ¢ ak sndiien 1948/J-D/ 106 ____ 10614 Apr ’12|____ 10614 10614 es 1947/M-N/ ____ 100 ERE! Wirt 22 Re ye 

NYGELH &P & oS....1948!) J-p} 103 LY34.11ISig 1031» 9/| 1025g 10414] Philadelphia Co conv 5S...1919/F-A --.--109 |109 Feb’12 -.--11107 109 
Purchase money & 48_.._1949/f-A 8812 Sale| 8310 8834) 15]/ 8814 8¥lo/|Syracuse Lighting 1st ¢ 5s_1951 J-D| 10019 ___ _}101 et | Oe fee ox ra 
Ed EI! Ill 1st cons € 9S-..1905/J-§) 113!1g Mch’12}____ 11219 113is||Syracuse L & P 5s__..__ __ 1954) J-J3} 86 / {| 86 May’l2/___ |] 86 86 

NY& Q El L&P Ist cong 5s_1930| F-A 10184 .___/102le Mch’12|____|l192 102!2})/Trenton G & E 1st ¢ 5s____1949|M-S] 103 ----{109 Feb ‘O1).._-i/__.. __. ‘i 

N Y & Rich Gas ist ¢ OS.._1921/M-N| _._. ~~" Catg Jy OO) Union Elec L & P ist ¢g 53__1932|M-§ 100 ..._/101 Apr ‘12|-~~"Hligi ~ igi 

Pacific G & Ei Co Cal G & E Ref & ext 5s......... 1933/M-N|} 96 ~~~" 9612 Apr 12]... _|] 9612 981g 
Corp unifying & ref 58..1937|M-N| 96 96!) 96 96 12|/| 94 963s/fUtica El L & P ist g 58_...1950) J-J} 103 ila ei Ee ition 

“ yt & <gtad & ref 20-yr - Utica peas oi ie! tee 4 a ---= 1003 i001, 7 Sey BROAD sag a 

| 8 ernat Serle;______ 930/F -A; O3le 95 | 95 May’l2/___.|] 9315 95 Westchester Light’g g 5s___ - 105 10544 10512 May’12}___.|/10483 105& 

Pat & Passaic G & E §s__-21949/M-S} 1a | 9° May’l: aie Being. a ites ge 

,. “No price Friday: latest bid and asked. a Due Jan. bDue Feb. ¢ Due May gDue June. aA Due July, p Due Nov. s Option sale. 
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BOND iS Price Week's Range BONDS K Price W cek’s Range | 
Mm. STOCK EXCHANGE = — Range or ; Since N. Y. STOCK EXCHANG S Friday Range or $3 Since — 
Tweek Ending June 7. 53,| June 7. Last Sale |% Jan. 1. Week Ending June 7. 5a,| June 7. Last Sale Jan. 1. | 
‘St L & San Fran (Con) Bid Ask|Low __ High| No.||Low High Bid AskiLow  High\| No.\Low H 
K OC Ft S & M con g 6s_.1928|M-N| 11514116 [11584 May 12)..-_|/ 1153, 118 Wweree ts ee — Ds wuseiinies 1930IM-Ni 105 Sale]1043g 1057g) = 15)|10412 10 
KOCFtS &MRyrelg 4s. 1936) A-9 79le Sale| 7912 75g) 57)| 791g SOlnof] YY 2d gold 58.....-.... 1939|F-A — yl8g 991. %}} $6 100 ' 
Registered.........-- 6}A-Q/ ...- ---- TO BOD “Milcoeed snes sone Deinetere } we eee 8 ES) Bee 100 May’12}....||100 100 | 
KOCO&MR& . Ay gu 58.1929)A-Q)| 10238 _.../10014 Dec ’09/..--/}. 2. -2_- ist lien equip s fd g 5s__.1921 3} ¥Blyg Oly 99 Apr’ + oocels OO 100 | 
Ozark & ChC 1 5s g_1912}A-O} 997100 | 99g 947%) 11) 9914 100 ist lien 50-yr g term 4s_.1954}J-J| *80  .._.| 83 we carsliocse cose 
st LS W istg¢ 4s b ctfs__1989)M-N} .... 9B;} 91 91l,y 7, OL 9210 lst ref and ext g 4S___. 2. 1956)/J-J} 68l2 Sale| 6 12 $61}| 55le 71le 
2d g 4s inc bond ctfs_...p1989|J-J| 82 s35 | 81 8134) 1.|| 803, s2 Cent Trust Co ctfs__..__-- RS TR at aS 661s May’ 12 --.-|} 6433 7083 
Consol gold _ Rill RRR ete 932) J-D| 81%; Sale| 8llg Sls} 1.1) 79 84)1- Do Stamped... ......- bevdl exee S15 i6 1s|| 645g 66 
Gray’s Pt Ter 1st gu g 5s.1947|J-D)| 98% __. ./101!g Apr °07)-.---})..-. 22. Equit Tr st Co ctfs_.___.- RR fetongyes ae 69 May’l2|_..-|] 5914, 695, 
SA & A Pass ist gu g 48_._1943)J-J| 87 Sale| 86l2 87 41|| 86lg 873, ©. ORRIN . gi. cana ...-| 66 Sale| 64's 66!-| 271]) 60lo 69le 
SF & N P Ist sink { g 5s_.1919) J-J] 103% ....)104 Oct ’09/..-.))...2 22. Det & Ch Ext ist g 53_..1941\)J-J| 105le 1luS8lz 061g May’12}..../|106 107 
Seaboard Air Line g 4s__..1950})A-O| 86lg....) 87 May’l2)-..-.-|| 87 874; Des Moin Div ist g 4s__.1939| J-J| 79 oe 8llio May’11)..--|/..--. --.-. 
Gold 4s stamped_......-. 1950)A-O} 8814 ....| 87 8854) 15)) 8612 90 Om Div ist g 34%s_.__.- 1941;A-O} Zullo ....} 715; May’12)--..]| 68lo 71%, 
BPRIOUEEE 6c coo odnceuse BOCMIEAWWIE Cade ar esinasm  eppeloveetcccs coos Tol & Ch Div ist ¢ 4s__..1941}M-S| 80 ....| 83lep Mch’1l2j..--}| 72% 83tz 
Adjustment 5s.......- 01949/F-A} 81 Sale| 80!g 81 65/| 79 841,4)Wab Pitts Term Ist g 4s__._1954/ J-D] .... ...- 35le S5lef 16)) 35lp 391g 
Refunding 4s.......... 1959};A-Q} 8lizSaie! 81 Slie} Y.l] 81 8&3 Cent & Old Col Tr Co certfs__}----| 3553 Sale| 35le 36's} 441135 4214 
Ati-Birm 30-yr ist ¢ 48.¢€1933|M-S| .... 8v*s] 88 May’l2)-.---/| 88 90 Columbia Tr Co ctfis.._._.-- bs aiid gilt eb thy Ss tee 3619 May’12}]..--|| 34%; 41l2 
Car Cent Ist con g 4s____1949)J-J| Silo ..-.| 93l2 Apr ‘12}..-.|) 9234, 931. Yel Tr ctfis for Cent Tr i si isda te: Deliciadi aL ARE: NRE URE ABBE SS os 
Fla Cen & Pen ist g 5s___1918)J-J)} 10i-g-...]103 May’lll----|)/...2 11. BG... Ceci oi 954| J-Di .... ....} lM, May’l2}...- ] 2lo 
ist land gr ext g 5s__..1930)J-J| 102 ....|104 May’l2|-.--||104 104 Trust Co certis.... “aids 2 Zio 253 May’l2}..../| 1% 3 
Consol goid 5s__.._ ._- 1943) J-J| 107 Sale/107 lu7 £1107 107 Wash ‘rermi! Ist gu 3 %s_._1945|)/F-A] S86!e ....} 87% Oct ‘1lj..--}/.... -..- 
Ga & Ala Ry ist con 58.01945)J-J| 10534 lu, -.) 10.584 ad 10}| 10534 10714 1st 40-yr guar 4s__._... 1945/F-Aljl 971g _._.] O7)g Mch’ 12}...-|| 97lg 97ig 
Ga Car & No ist gu g 58.1929) J-J| 105 105 ./105!2 May’12).---|| 10519 1053,]] West Maryland Ist g¢ 4s___..1952|A-Q| 86%; Sale| 86%, 2U]) 8€8, S88l, 
Seab & Roa Ist 5s_..__- 1926) J-J3)| -.-. 10614)105 May’l2|-.-.||105 106igj} West N Y & Pa ist g 58__.1937|/J-J) 107%... _/1073, May’1z\.... 10734 1083, 
Bouthern Pacitic Co— GOR. BER Me isoneccescs 1943|A-O] .... 8714] 871g Apr *12]----]| 8714 882 
Gold 4s (Cent Pac coll) .k1949|J-D] 91lig Sale| 91's 913s} 12]) 9<1 921» oe eS phe d1943i|Novj 2Ule ....| 34 Feb ’07}-...-j/..-. ...- 
Fea k1949/J-D) *89 Yilg] 911g Now’l}/----]} 2. 8. Wheeling & L E Ist ¢ 5s___1926|A-O| lu4 105 [10415 May’12}_.--|/10414 10512 
20-year conv 48s_....... 71920 M-S} 95 Sale| 045, 95 6U}} 945g 97 Wheel Div ist goid 5s.__1928|J-J| lull, 104 Ses Oe Ti ctelenné ohne 
Cent Pac ist ref gu g 48__1949)F-A} ¥6'g voir 96 9614} 47]| 9514 97 Exten & Imp goid 5s__.__1930|/F-A/} luv 103 [102 J’ ae? "Taencaknn witiinn 
Registered .......... 1949;F-Aj| 94 95 | 9412 May 12)..--|| 94i2 941: RR 1st consol 4s______- 1949)M-S| .... 84 | 84 311 84 85le 
Mort guar gold 3 %s__k1929|)J-D| 905g ¥v-.| 907g Apr ‘12|--.--]| 9012 Q11o 20-year equip s f 5s__.1922|J-J} 965s ....] Y8lp Feb ‘11 4 BREE op 
Through St L ist gu 48.1954)/A-O} .... 91's) 90%4 May’1l2|-..--|| 927g 927,]) Winston-Salem S B Ist 4s__1960}J-J| ---~ 212] 91%; Apr ‘12|.... 9134 93 
GH &SAM &P Ist 53_1931)M-N 105 10.12}107  Mch’i2|----}/1063,107 ||Wis Cent 50-yr ist gen 4s__1949|J-J "927g Sale| 92 y3 20]| 911g 933g 
Gila V G & N Ist gu g 5s_1924|M-N]| 10212104 |10434 Fev '12|----|/1043, 1043,]] Sup&Dul div & term Ist 48'36|M-N} 908 ily) 91 91 11]/) 91 = =92lg 
Hous E & W T ist g 5s_ 1938 M-N} 104 10:78) ludig Jan °12).---|/1041g 1041 
ist guar 5s red._..___. 933|M-N| 104 105 |10414 May’l2|-.--/|/ 1041, 1041,]] Manufacturing and industrial 
' FH & TC istg 5s int ga771037 J-J§)} 10ylg 1095;)10¥5, May’12}----||1095g 110 || Allis-Chaimers Ist 5s_.___. 6J-J; 62 Sale| 60le 621;} 401} 52 67% 
Consol g 6s int guar__1912)A-O/ ....-- --| 10719 Sep ‘11)----]]. 2.2. LL Am Ag Chem ist c 5s... _- oes A-Q| 1015 1134)102 3 2U 110110 = 
Gen gold 4s int guar_.1921j;A-O}| 94 Q5lo} v4ds 9498 4\| 945g 951-}jjAm Cot Oil ext 434s__.___. 1915|\Q-Fi vdlg 981, = 22}, 98 981. 
Waco & N W div istg 6s 'SU|M-N| 114) ..../11914 Mch’10}----!/_.. 0. 8” Debenture S6........... 1931)M-Nf ___. 94101 9 Moy mid ----|| 9412 Q5lg: 
-A& WN W Ist gu g 58___.1941)/J-J} 106 ~..../1U071p Feb '12)-.--|| 10712 10715]]Am Hide & L Ist sf g 6s__.1919}M-S/ 100 Sale 100 lol] 981g 100 
Morgan's La & T Ist 7s. att A-Q| 112>3 ...-/112ig Sep ‘1]}----!/ 22. LLL Amer Ice Secur deb g 6s__.1925|A-O} 80 Sule] 80 "Bt, 7i| 72le 82 | 
SE GE To etude dig ere 920) 3-35) Ws 9g... .j1ll Mech’llj..--j/. 22. 2... Am Smelt Securities s f Gs__1926|/F-A| 1.47s Sale |1043, 39105 2||10215 1051, 
N Y Tex & M gu és 22221912 WEEE cece bode Sa eae ST TT Ee Am Spirits Mfg 1st ¢ 6s___.1915/M-S]| --..10u {100 10014 41/100 101 
No of Cail guar g 5s_____. 1938} A-O/| L1lJ 114591112 Feb '07}----/|_... ___. Am Thread ist co! tr 4s___.1919|/J-J{ 94  Q%4lej 94 94 5}| 925g 94 
Ore & Cal ist quar g 5s__.1927)J-J| lwitg ..../102 J'ly ‘1lj----}} 2. LL. Am Tobacco 40-yr g 6s___.1944}A-O} 120 1201:/120!g 12014 2||1187g 121l9 
So Pac of Cal—Gu g 5s .1937|M-N/ lLlu’g ....j/116 May’07}-.---j) 2. 21. | |” RR Ras ee 1944;A-O} ._.. ~.._}120lo May’12}-~.~-/|1187g 1213,, 
So Pac Coast Ist gu 4s g.1937)J-J} Ylle....| 90 J'ly ‘O9/----/).. 2. LLL. oe ogee of deposit..__.-- ae ey ee 12014 May’12}_.-. 11875 te 
San Fran Termi ist 4s. . 1950 A-U} ..-. 91 | 9U’7g May’l12}--.-.-/| 9093, 92 Ge Ge 1951; F-A| 95l4 95 | vdly v5ly 1}; 91% 95 
Tex & N O Sab Div Ist g 6s '12|/M-S| 100 luvlg}10034 Mch 12) -- --|| 10084 1008, Registered RaiclahetatelRian ia aati 1951} F-A| ones osee 9583 Apr’ 12 woee st 0583, 
en ME Miisivaoeeue 943) J-J| .... 105 |1015g May’1lj-.--}). 2-2. 8 Certificates of deposit nae bdook taad axke 9514 May’1-}...- 96 
‘Bo Pac RR ist ref 4s_____- 1955) J-J| 4% Sale| v44, y5 Yl] 943g 95% P Lorillard Co 7s tem’pry bds- j----| re Saleji2lig 121%) 45 11935 1233, 
,Bouthern list consol g S822 10908 J-J} 10744 Sale|107ig 107%) 40/1107 1083 5s temporary bonds____._-_. wooel Sale} 94%, 95 | God!) 9's 9 
| I cn Bios i arent hci 904) 3-J)*....lvé {105 Sep “1lj..--i].... .... Ligg & Myers Tob Co7s tpy bds}---- 12010 12071120 120‘) 8}/11834, 123 
Develop & gen 4s Ser A. 1956 A-O 7810 Sale ha 751g} Zuil 7814 798, 5s temporary bonds__.___.}----| %47s Sale| 945g 95 67|| 8934 96 
Mob & Ohio coll tr g 4s__1938|M-S$| 8673 87 May’l2/----|| 8519 871oj/j/Am Writg Paper ist sf 5s_.1919}J-J)} 8934 Saie| 89%, 7 4|\| 8814 90 , 
Mem Div Ist g 4 4-5s___1996|) J-J} lu8!gluy 109 May’12}-.--.||10814 111 ||Baldw Loco Works Ist 5s__1940}/M-N| 103% ..../104 Feb °12)....||10312104 , 
' $t Louls div ist g 4s___.1951/J-J} 8Y 90 | 89 May’l2|-.---|| $853 901,]] Beth Steei lst ext s f 5s_ __.1926| J-J 9715 Sale| ¥7lg 97s} 34/1} 9312102 | 
| Ala — 2 3 2 2 —aee 918) J -J| 10734 1038s) 1077g Nov‘ 1U}-.--/}_ 2. 2k. Cent Leather 20-year g 58__1925)A-O| 9553 Saie} 95% 957s} 48]| 913, 961g | 
| Atl & * snag Ist g 48s____1948) J-J}| 87!2 le! YOlp Nov'1l)----j)/ 2-2. LL. Consol Tobacco g 4s_____._ ~i951 F-Af*.... 9534] 9514 951 3|| 913g 955g 
i i ae en 1948) J-J} S8ile 8294) 821, Feb ‘12|----|| 821g 821, PP bcditisenacace ly at * ee GF NOV Olli .caskence cae “4 
Ati & Yad lst g guar 4s_ “1949 A-O| 8:34... SN Fen ee Corn Prod Refsf¢ 5s_____ 1931MM-N| 95% 97 | 96% 96/5} Ij] 95le 97 « 
Col & Greenv ist 6s____. "1916) J-J| 104 __..|10534 Dec iy | SR ot gepepegapens ist 25-yearsf 5s_______._ 1934IM-N; 95 Sale| 947s 95 6/| 94 961g. 
ET Va & Ga Div g 5s___1930|/J-J} 10734108 |i077g May’lz}----|/10734 1081,}}Cuban-Amer Sugar coli tr 6s 1918|A-O} -... 634} 96 96) 8} 96 9713) 
Con ist gold 5s___.__ 1956) M-N von Liula il05s} = £//1 1019 1118, }} Distil Sec Cor conv ist g 5s_1927|)A-O} 7412 7484] 74%, 7434 8) 715g 78ig 
E Ten reor lien g 5s_____ 1938|/M-S ----|106 Mch’l2}-.--/|1058,106 |j/E I du Pont Powder 4 }4s__1936|J-D) 83  8¥iz} 89 S9lof 99\) 847g 021g! 
Ga Midland Ist 3s_____. 1946|A-O "Cals 72 | #4! May’l2|..-.-.|| 6410 641-j]Gen Electric deb g 3 4s____1942|/F-A} 835g 84 | 84 May’l2}..../| 82 84 | 
Ga Pac Ry ist g 6s_____. 1922) J-J| lllle 112 [11234 May 12)-.--- 1125 1127, 10-yr . | [are i, rrr 41659 Feb °12}..../|15319159 , 
Knox & Oblo ist g 6s__.1925)J-J} 113%4....]114 Apr ‘]2|---..||114 115 || Gen'l Motors Ist lien 6s___.1915}A-O 997g +o 9938, 100 3 9812 100% | 
Mob & Bir prior lien g 53.1945] J-J| 10412 ....]105!g Nov‘10}----]/ 2.2 228. Ii] Steel deb 4 %s__-.._._._ 1940\|A-O/} .... 9134] 92 92 8]| 92 92844 
Mortgage goid 4s____. 1945) J-J| 73l2 7) WOO *Encecdnccce oat Indiana Steel ist 5s (rects) 1952({M-N| 101 Sale 110078 1U 11g} 208} 1007, 1015g j 
Rich & Dan con g 6s____1915) J-J 10414 104):|1041g Apr ’12|----|| 10414 1048,}{int Paper Co 1st con g 6s__1918|F-A] 10314 Sale}103l4 10353] 4/1034 10484 | 
Deb 5s stamped_____- 1927) A-O} lusty ...-)10433 Apr °12)----||104 1043,]] Consol conv sf g 5s_____ 1935|J-J| 904 YU! ¥llg May’l2)_...|| 8412 917! 
Rich & Meck ist g 4s____1948}M-N| 72l2....| 71 Mech’llj----j/_... 2... Int St Pump Ist sf 5s.____ 1929})M-S/ 9214 9215) 92 v2lg} 14]) 918, 931g; 
So Car & Ga ist g 5s____1919|M-N)} 10-7g ....|103 May’l-|-..--.|}1023,104 || Lackaw Steel Ist g 5s_____. 1923!A-Of 94 ....| 94 May’l2}..-..|] 94 ' 
Virginia Mid ser C 6s___._1916|M-S/ 105 ..../112 Oct ‘O6)----}.. 2 LLL. ist con 5s Series A_____. 1950\M-S} 81 821s) 79% 8210} 110)) 77 
Series D 4-Se......... 1921/M-S)} 1053, ..../1041g J’me’11)-.--}/ 22. Ll 5-year convertible 5s____1915|M-S] 9414 Sale| 927 9414} 335]) 9O0le 9414 | 
Se Pea 1926)/M-S} 105!g -.--)106 Meoh‘ll)----]]. 22. 22. Mexican Petrol Ltd cnv 6sA '21}A-Of 98341lu0 | 99 May’lzj..../| 95 1 
eee ee 1931i\M-S/| 10558 ....]/105 J’me’luj...-f}._ 2... Nat Enam & Stpg Ist 5s___1929}J-D| 93 95 | 9412 Apr ‘12)_...|| 9334 041g 
SS 1936\M-N}| 1u.3g 108 |10814 May’12|----||108 1081,)} National Tube Ist 5s rects.1952)M-N| 1003; Sale ctr 10084 3|| 10015 10113 ' 
Va & So’w’t Ist gu 5s.2003|J-J| 108  .-...- 10812 J° ly ‘li PR DMR N Y Air Brake Ist cony 6s_.1928)M-N| 101 Sale 9uly 10114} 98]| 97 1OlLtg; 
lst cons 50-year 5s_.1958|A-O}] %6 7 | 6%, 1]} 9619 973,]|Ry Steel Spgs Ist s f 5s__..1921)J-J| --.. Y7l4} 9712 May’ 12 meni O712 O81, | 
W O & W Ist cy gu 4s___1924/F-A| %2lg ..._] 90 Moh’ 13 _..-/| 99 90 |jRepublI &S lIst&col tr 5s__1934)A-O} 10314 _...04 Apr *12}....)/1024g104 |; 
West N C ist con g 6s___1914}J-J} 103 -..-/105 May 12)----/|103 108i. 10-30-year 58 8 f._.____. 1940\A-O/| $214 Sale| 921, Y2lei 37 4 i 
Spokane Internat ist ¢ 5s_.1955|/J-J| ---. 103 |1U2!2 Apr ‘1l}-.--]}/._.. 2... Standard Milling Ist 5s__..1930;/M-N/ .... stile 8634 8634 5 4 
yer A of St L ist g 4%s__1939|/A-O} 1043106 105  Mch’12/----|/105 105 || fhe Texas Co conv deb 63__1931)J-d 100 | 98!2 100 | 27)) 9412 1001, 
Ist con gold 5s___1894-1944| F-A| 11012 1111:)11i11, Lill, 5}}iLitg 112l.]] Union Bag & Paper ist 5s__1930/J-J | -gee 94 | 948g May’l2}....1| 94 941, 
Gen refundsftg * peepee sell 1953|\5-J| 945g 947%) 945g May’l2)----|| 94 96 ON ERIE ETRE 1930j..---| 94 ....1 94 May’l2j....]| 94 Q4lg. 
St L M Bge Ter gu g 5s_.1930}A-O} 10si2 .. -.|10812 Feb ‘11}----/]_- 2. LLL. US Leath Cosfdeb ~1913pM-N] 100%g 10119110114 May’12|___.||/10073 102 
Tex & Pac ist gold 5s.___- 2000] J-D| .--~ 1081,|/1058g May’12\---.|]108!g 1101.]]U S Realty & I conv Ay Ss.'24/J-J| 89 90 | 8912 90 8712 90 
2d gold inc Ss ...... _.- q2000;Mch} 50 55 | 50 May’lz _.--/| 50 60 ||US Red & Refg ist g 68__.1931)/J-J| .... 45 | 50 Apr ’l2}... 0 
La Div B L Ist g 5s____- 1931} J-J| 100  ....] 99le Apr ‘11|----/]__..  ...]]/U S Rubber 10-yr coll tr 6s_1918)J-D) 104%,Sale 041 =: 10434) 9 43)|/10334 105 
W Min W & N W Ist gu 5s_'30|F-A 106lo Nov 04]-..-]].... -.-- Registered ............. SRNR OEE eine munea Me JOR “Wikcccllenans sees 
'Tol & O C Ist g 5s_______. 1935|J-J| 108 108%, 1U81g May’12}_.-.-//108ig 10915}]]U S Steel Sot ute ...41963|M-N| 10283 Sale f102'3 at 334 eee 104lg 
Western Div ist g 5s....1935)A-Q} 1073, 108 |1u7%; May’12]----/1073, 1073,]] Sf 10-60-yr 5s|reg ....d1963|M-N 017g May’12}.. .-|/10153 104 
General goid 5s________. 1935) J-D| 103 10412/103lg Mch’J2\-.--|/1u3 404 |] Va-Car Chem Ist 15-yr 5s__1923)J-D “991g Sale] 9914 993,| 45] 9914 101 
Kan & M Ist gu g 4S____1990/A-O| 13, ¥3 | y3 May’l2/..../] 913, 93 ||] West Electric ist 5s Dec 1922|/J-J| 10184 Sale}i0ls, 10184) 11 10134 1031g 
2d 20-year 58._....._. 1v27|J-J| 98lg O8!-] 98le YB8lo 5]| 9814 9¥ig]} Westinghouse E & Msf 5s.1931|J-J| 9434 Sale| v4l4 947g} 2411 93 O5ly 
‘Tol P & W ist goid 4s____. 19171\J-J| 94 Q5lgi O4le 941o 7] 931g 947%, 10-year coll tr notes 5s_.1917}A-O| 96l2 Y¥8 | 9¥7l2 May 12}._../| 96lp 98 
se  o. Lé& at oA lien g 3 %4s_1925)/J-J] 861g 88 | 8614 Apr ’12 ----|} 86 87le 
oeat te i950/A-O;} 62 621: Gzlg -— 63 411 GL 695g Telegraph & Telephone | | | 
Col tr 4s ¥ Ser | GRRE 1917|/F-Al ..-. 75 | 73le May’l2|---.-|| 71 7s1:{;Am Telep & Tel coll tr <8... 1038 J-J| 9053 903,) 905g 9034; 68]/) 90 Qlig 
Tor Ham & Bull Ist g 48s__21946)J-D| 8954... | 89%s Apr ‘12)-.--|| 891p QUIe Convertible 4s.......... 936IM-5S} 11414 Salefil4dlg 11414) 25//10834 1165, 
ister & Del ist con g 5s_.1928|J-D] 105 -.../106 Apr ‘12|...-||1057g106 |/Chicago Telephone Ist B31 21923 7°R aeee o¢s- mess cecafeceaiiecee «ne 
Ist refund g 4s.__.... 1952);A-O| 85le____| 8Glg May’12|...-/| 86lg 86!giiCommercia! Cable 1st ¢ 4s. 2397 Q-J} 82 84 | 821p Mch’l2}...-|| 8212 821g 
Union Pacific—Goid «s___.1947} J-J| l0Ule Sale|i0ule 10034] 66)) 1003, 1021, REISE onc eo Gtkmnnt BOUTIN C1 ccoe woce BSle NOV bie ccclcoese cose 
POISE. nacoccceee 1947) J-J} 99l4 ....]101 May’12|..__]| 991, 1017g]] Keystone Telephone ist 5s.1935)J-J| 83 -..-{ 82 Feb *12/..../| 82 82 
20-year conv 4S........ 1927| J-J3) lOl%g Sale |i0MNg Iv2ig] 231))10114 104 Metropol Tel & Te! Ist sf 5s 1918}M-Nj 102% 10314 10234 10284 1/| 10234 103 
YE & Sea Sar et g2008|M-S| 96le 7 | ¥6le2 97 4(|| 96 977g]|Micn State Telep Ist 5s___.1924/F-A] 100l2 ROD EOC May’12}....j)|100 101 
Ore Ry & Nav con g 4s__1946/ J-D} %5iy Sale| 95 Q51e} 2411 95  O6lg}/}N Y & N J Telephone 5s g. 192U0[IM-NF102 __.. nam gg) IRR Mpa 
Ore Short Line Ist g 6s_.1922}F-Aj 1L12!4 11: [112g Ll2y S|) 11214 11384]] N Y Teiep lst & gens f4%s 1939|)M-N; 9!g Sale Y9I,} 45), 99 100% 
lst consoi g 5s... . 1946) J-J§}| 110l4 Sale|i10tg 11014 4)|11014 112 ji Pac Tel & Tel Ist 5s_.._..- 1937j/J-J}| 100 Sale 99% 1001g} 66]; 987g 10012 
Guar refund 4s._.. 2 192¥/J-D| 434 Sale| Y3le 9334) 11]| 938g 9534]; West Union col tr cur 5s...1938)J-J} 101 luv2 [102 May’i2)..../)101 103i, 
Utah & Nor gold 5s__.1926) J-J]| 105!g ....|108 May’ll{-..-|/.... .--- Fd and reai est g 4%s...195U|M-N/ 98lp 99 oe 7 8 nae 10013 
ist extended 4s __..._. 5 3 a ee nee Ee eRe _ Conv 4s, series A... 1936|M-Ni .... 7... HOS Feb ’12|_...||1045g 105 
Vandalia cons g 4s Ser A.1955/F-A 92 _...| 963g Mch’12|..__]| 965g 9653}} Registered... ...csccce 1936)M-N/ .... ...- Be cg by eee Gite a 
Consol 4s Series B__..1957|M-N| 92 96 | 97lo Apr’l2/..../| 97 9712 Mut Un Tei gu ext 5s__.1941/M-Nj} _... ..-. a he EE be ot ti 
Vera Cruz & P ist gu 4 %s8_1934/J-J) __.. 9134] 91% 913, lil 9134 913, Northwest Te gu 4 %: g.1934!1J-J! 94 1 9614 9614 li 95 961g 
MISCELLANEOUS BONDS—Conciudea 
Coal & iron Miscellaneous | 
Buff & Susq Irons f 5s_._.1932) J-D} 97 —....| 97 May’l2|....|| 97 98 |jAdams Ex coli tr g 4s-.___. 1948|M-S} .... 84 | 86 May’l2 jo = - 86 S88ilg 
Debenture 5s.......... a1926|M-S| *88 Ob Ge Eilacediiattis wien Armour & Co ist real est 4448 '39)J-D| 92 Sale| 91%, y2 77|| Olle 92s 
Col F & lCogenstg 53. 27-1943 F-Aj} 10 10014/100 100 1/}100 1003<]] Bush Termina: 1st 4s__..__- 1952/A-O| 86l2 yO | 8833 May’12/_.__|| 883, 92 
Col Fuel gen 6s__..____- 1919|)M-N| 10714 Sale|10714 10714] —_3//10714 1073;]] Consol 5s_....---.-.--- 1955) J-J | -... 98 | 97 Y7lol 111197 99 
Col Indus 1st & coll 5s gu..1934/F-A} 76 4i | 75%, 76 | 122|| 7219 77 |jChino Copper Ist conv 68s_.1921)J-J| 140 Sale/130 140 54)|116 140 
Cons Ind Coal Me ist 5s__.1935] J-D| __.. 84] 85 J’ne’llj...-j|/-..- ---- Irrigation Wks & D of A 44s '43/|M-N} .. 2. --- ND et RR RR SE A 
Cons Coal of Md Ist & ref 5s 1950| J-D} .... 94 | 94 Deo ‘ll|..-.}/--.. .--- Int Mercan Marine 4 4s... -1922)A-O0 6434 6514} 6414 65 46\| 63 70 
Gr Riv Coal & O Ist g 6s__h1919|/A-O| 94  —__./1025s Apr ’06|....||...- ---- int Navigation ist sf 5s__.1929|F-A| 78 79 | 78 79 | 181178 82tg 
Kan & HC &C Istsfg 5s_195i|J-§| 96 9814] ¥8ts Apr ’l2|__..|| 97% 98l2]/Mge Bond (N Y) ser 2-4s- orth ee ea BES: SO Ame "Tis. viscaiedicw ode 
Pocah Con Collier ist s f 5s.1957/ J-J/ _..__ a8 | 88 88le]} 25]| 8llg 89!-||/Morris & Co Istsf 4%s___.1939 J-J} .... 807s| 897g May’l2]____|| 897 897%, 
st L Rock Mt & P Ist 58...1955) J-J} 82 831-| 823, May’l2|__-..|| 798%, &41o}1N Y Dock 50-yr Ist ¢ 48...1951/F-A 8212 84 1} 85 Apr’l2}....|| 84 Bbl, 
Tenn Coal gen 5s......_.- 951/J-J} 10234103 |103 10334] 1||1021g 103%|| Niag Falis Pow Ist 5s..__-. 1932) J-J} 1007g __.. M0012 Apr ‘12}__..|/10012 1001s 
Birm Div ist consol 6s__1917| J-J| 10253 _._ ./104 104 16|| 10312 1041 Refunding & gen 6s__..a1932|/A-O] .__. ___. a gets, cabiablen Wiping a Te! - 
Tenn Div ist ¢g 6s.._._-. @1917|A-O]| 1025g __ __/1035g May’12/..../|103 104 |j/Ontario Transmission 5s...1945}M-N| 921g 93%c}__... 3=._._}-.--||---- -- ie 
Cah C M Co Ist gu g 68s_.1922|/J-D/ 103lo___..1110 Jam ’O9/___-|/.... ---- Pub Serv Corp N J gen 58..1959|A-QO} 94 Sale{ 94 941g] 35/| 925g Q4lg 
Utah Fuel ist ¢ 5s_....... 1931)/M-Sj -... ___. TR RE. ERTS TG RE Ray Cons Copper istconv 6-1921|J -J| 118 Sale{112 118 2s};112 118 
‘Victor Fuel ist sf 5s____.- 1953) J-J| ____ 8538] 86 May’12|____|| 86 86 |j5tJosStk Yds¢4%s____.. 1930|/J-J3| 87 ..._}100IeSep ‘05}_.._|]___- 
Iron Coal & Coke istg 5s1949)/M-S! 9510 96 | 95t0 v6 15]] 9512 98lo{}]Wash Water Pow ist 5s...1939/J-J} 103 ....J104 May'l2}___.}|1027% 104~ 

















*No price Friday; Jatest bid and asked aDue Jan dDue April eDue May gDue June ADue July KDue Aug oDue Oct dDue Nov qDue Dec sOption sale 











CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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Range for Previows 
ove STOCKS-HIGHEST AND LOW&ST SALB PRICES. a es owicnes Stoor nate we Yee 1912 Year 1911, 
riday | Week EXCHANGE 7 a 
Saturday onday Tuesday | Wednesday | Thursday A Lowest. Highest Lowest. Highest. 
June 1 5 he June 4 | June 5 June 6 June 7 Shares. swess ig 
Sale --../Chica Reread Ryscom...| 32 Mchl19} 40 Apr 24 21 J'ly| 32 
ae M1 ee ee | eee | Se Oe iS ane May'l2 paecdi et Spel agape 90 May27| 93% Jan 20|| 85 J'ly| 94 Nov 
*89 92 | +*89 92 | *89 92 | *89 92 Last Salc\93 May’l2| -..--- Chic Rys part ctf a 93 Apr 4} 10433 Jan 13|; 80 Apr] 101 Aug 
792 #95 | *90 «#4295 | #90) «695 | #90) = (95 on 98 2753 28 400/Chic Rys part ctf ‘*2”’_ 275g J’ne 7} 38 Jan {| 203, May 773 
*29 «6380 | #290 «630 | #29) «=—380 | *28!l2 ef a a4, May’) .....- Chic Rys part ctf “*3"...| 9 Mch22} 11 Jan 12 & May! 121, Aug 
Oty (“Mg] Sig Sie) SGls Olay Se? S| «Last Salclai, May'l2| -..... Chic Rys part ctf “4"_..| 4 May | 5%Jan 13|| 412Mch| 71; Aug 
“19 20 e19" 20 e18i4 20 eisic 20 Last Sale|181g May’12) ..-.-. Kansas Ah Ry & Lt. 100 * ee aie or be Pa = FR He 
Sale| 5 | ere MO. BEaindectsosde 10 pr . 2Jan ° 
*46lz 49%] +4612 48%] 4612 48%) S4GIg 48%) Last Sele/50 eae | 7 "SolStreete' W Stabie CL 100] 6 Mch2s| 11's Apr l0|| 97 Dec} 1314 Feb 
ot ge ox 46 4 46 | 44 48 Last Sale|46 Apr’l2}......| Do pref..c.......100) 25 Jam sv} 46 Apr lu Noy aa 
Miscel'aneous 
ican am -.100} IlligJan 2] 43 Mayll 9 Jan} 121, May 
2 3533] 3544 36 | 36 36 13588 137, 1372 13712] 136t2 37 2.050 Axpethe n Can..-----100 Ol? Feb 1/121 Mayilll 76% 900 2 
sie ootl300* [+400 ---[*400° -..° 1/400 * 1400 25 American Radiator-100] 325 Feb 1| 40vi:J'ne 1|| 265 Jan | 804 Ocs 
ie Somaten | 86-1, o**olsan ak dent alias Apr 12} ...... ta 131 Jan 15] 135 Apr 30|| 12612 Mch] 133 Noy 
“ee ga] ess (be | 68 ee |B ‘BAls 55 75 Amer Shipbuilding--_100 fz Menlo) 80) Ape il 1081, Sen | 113 lay 
ref eb 6 sg Jan 
#104 106 |*104 106 |*104 110 |*104 110 | May'l2) -.....| Do pret. __.- 27 ig Mch17|| 13153 Aug} 1524 J’ 
145 14512) 14512 146 [#145 14519|"145 14519] +14512 1461p srry 145% 50 Amer Pisherion onta"7.*| 30 Wenlel eet Manas 3 3 Apr| 691t Mch 
— eer: ee ee ae Last Sale|47. Apr'i2} -..--- Voting trust ctf_.....] 4312 Feb 23} 50 Jan 9]| 32 J’ne| 573; Mck 
“93. 93 | 94 94 | 9414 941, 9410 95 | 947. 95 | 94% 95 785|_ Do lst pref --| 77 Mchl4) 95 J'ne 5{| 60 Sep] 8833 Deo 
= 21 a. gel Ge’ mek oe? at Lean’ a6 | ae’ as.) Een & Chic Canal & 100} 49 Feb 9| 6553 May13|| 4912 Apr| 52° Fep. 
cs = oe *473g 48lo| #4734 4810] #473, 481 " 95|Chic Pneumatic Tool_100} 44 Mch15] 5312 May 3|| 3912 Sep 55le Feb 
en ee oe en: ee eeaee dag ill . cart Chicago Telephone___100] 137l2Jan 4 145° Mch 9 i Jan | 14114 Nov 
«-< eos eeee gro dp a. eg eae ts vor eg 4 20 "ne 7 an ‘ eo 
os 165] 85, 1 | Hee, HSS Iris HSS) ASS -ams | Gas das | Seslceiemen mas & Tewee ee dee des 2] ies dae Z| tdan | iim, de 
nese wo--| #143 15 | 14% 15 | #151q 1519 ye ee Bg 25 cee eed — 10 Feb 13) 17's Apr 26 v3" ton ta Pend 
ey/S Jam ii} -..... ee es eee ‘ ) 
sets « wane mann] wane annn] w--- ---- 2] 111% F Y2Zlp Feb | 1103; Now 
sis 160°] (G0 10th H0t |oBDs aE 1 Hn] 108. Oe |” Hl Baepana ate caezi%| 18d attkal| ot en $|] soo" sep | Lost Boe 
ae? “67le 671¢ o Yl 68lp May27 8 an 
Ces ee i igs 1 ise ieatl toe tae tain deel | toreliheemen: te 108 Feb 14 244 May20|| 9914 Sep | 129 May 
wne-- <--- 120 120 122 12219} 12283 12212 ae 7" *70_ "72 i 25| Knickerbocker Ice pref_- Cr MOy Mths MARZ 2. sodegedsslocscoodnd 
#156 153 | 157 158 |*158 168 |*156 158 [#156 158 [#156 158 300 Resiones 1 Biscuit... _. 100 143i Jan ae ht fee 30 fa nel Ba Deo 
> 9 ¢ , : , a ‘ a 
#123 131 [*iz3 131 |*i28 131 |+128 131 | Last Sale] 130%4May'12| ------ National 1 hoes 100 103. Moh 5] 1204 Meyzoll 100 Aug! 120 Mok 
*118 120 |*118 120 |*118 120 |*118 120 Last Sal: May’12) -..... cp 9g > ekmpearabes 100| 115 Feb l6| 120° Jan 2\| 117 Sep | 120 Mch 
‘i. ae la ek | el an a iw a an ee | eee "Ges & Mi Os...: 2 6314 May2y|z 67 Apr 22]]-.-.. -.... cose o0. 00 
ee oki, |e Ge bt Sd eae mebel On May’12| -..... Do rights -------- BMP BAY SME AGE 2 fh -n0n- wnss-fassve ont-- 
12] 111 113°] 112% 11244] 113t2 116°] 116 11612] 115% 11534| 1,263] Peopie’s Gas LeCoke_i100| 103i; Jan’ ~2| 118" May38|| 101" Sep'| 103% Fan" 
BO” Bd | sasty oo | SSS gare) (Ss? a | Sen leet] opt ae] 'apslbube Sorcee We di cose ke oe” aayaala bate nae as ~ 
4 | *83lg 85 | 851g 8512) 85 85 ry Pad , aay 12 155/Pu e “rieh 2 wre Mayisiz lle Apr 24ii____. ...<-1-0.0.<. ‘ 
-<“<«2 -«e<« -<—-<—- “-<en«< A € 8 —-"*#a8—* = ee een eae ee ee . , eeee*® e@ e@eeneleeenean Bee © @ 
wn-= ----] ---- ---- 100 Maysl|z1071e Apr 24]| 70. eel ef ee el 
101 101 | 100 100 | 100 101 {*100 101 | 10014 100%) 10014 10014] 392) Do preferred -._._-.|z 712 
“Tan Les Tsikot] 480 doa taut 190°) sable ipo Tas Tol “a,684|Sours RoeBuBe® come ia) 10 dum -olioa aval issipSep | iozic faa 
18275 18314] 183% 18919] 189° 19215] 18914 191 38 isl | 4681 Do pret 72100] 121g Jan 11] 12444 J’ne 6|| 116 ‘Sep | 122“ Mch 
@124lg 125 |ri2stg 125 | 12434 12434) +1241 125 | 125 12514) - --- oi%,|  909|Switt & Con... 2227 ~- 100] 98% Jan 2] lovig Apr 4|| ¥7%Sep| 104 J’ne 
10514 1051¢} 10512 1057s) 105%4 10534) 105/g 10614) 106l4 10614) 10412 oa 10 The Dudiner Olen 05.366 215 Jan 15} 290 May28}!i 165 Mcb/ 212 Dee 
"TOO'4 1094]109 10914|5109 109%] +109 1094/1098 109%4|+109 1004] 231 Do pret. 72100] 1052 Jan 2] 110 Jan 15|| 10212 Feb | 10712 J'ly 
#150 154°] 151 151 | 150 163 | 152 154 | 154% 155 15514 158 755 alee Carbate O9..ssi+« — may Bizis6 pee eR ee REN 
ae tone es. al ta om ala coe — 7 11 vite ~ 103|Unit Box Bd & PCo_100| 33 May 2| 1% van 1s|/ 1 Dec| 7 Jan 
@5% G7ic|_ 67 —G7is| 6334 BI] Gate gts] 701% 70%] 7OIs 7014] 2,135|United States Stecl com.| 8853 Feb 13] 72% Apr 26|| 501 Oct 8175 Feb 
*10° 11°} #10 11°] #10 11°] #10" 11 | Last Salej1l May’l2| -.....| Western Stone_.....100}] 10 Jan 17] 144g Feb 7 ec an 
‘ai 
1 
Chicago Bond Record Chicago Banks and ‘lrust Compdnies ait 
BONDS | Outstand | Surplus Dividend Record 
CHICAGO STOCK =| Inter-|__ Price Week's |B'ds| Range NAME eit sae les be ee a 
Woetk ending June7. \verted| June't. | Last Sele Year 1912 (Pp (| Wo | 1912 | oa 
— Bet) 2 Ne. ETRE $200,000} $170,289] Org. Alprii 3 |1911 v.02, p.1008: 
) coe ee mat Apri2 we “m1 ‘1 Calumet ‘National 100,0Uu} 48,581] 6 6 | AnjJan °11,6 
Am Tel & Tel coll 4s..1929 J = J o<--e ©e«« pr’ ---- 1 21 Chi Clit Sows 500. 0U0U 0298 637 10 10 j-J Jan , 7 
Armour & Co 4 443...193¥/j - L/$ 915g 92ig gin =a Ps, nant Continal & Gomi Nat .|21.500,000] 8,963,114] ....| lo | Qu Mch30' 13 2g’ 
Gal Gas 81 unit et 33°37 M-Nit 95 97 ogi May'l2 “277] 2961g 961g || Corn Exchange Nationa: 3,000,000} 5,906,830} 16 1° hey way es, 
‘Ohicago Vity iv 5s...1927/F - A} 102 Sale| 101% 102 | 18} 10134 103 PORN AED -<<+6~—212~ eee. ..:altnan ete he ed Ape “43, ils 
iat hie ie ie ul. a ae” ‘oe SBI May'ia|..-| 97% 99 *|| Drovers’ Dep National-| 600,000] 463,31] 10 | 10 |Qv|Apr ‘12, aig 
cago Elev Ky 5s . 8 4 =| 200,000} 53,511] 6 635] QV |Apr ‘12, 2 
Ghie Poe lool ist 5s.a1¥21}5 - Jit 90 92 92 May’lz/_...| 92 95 Englewood State...... vou vuul 11.556°7244 12 12 |Q-M|Menh ‘12 4ig¢ 
‘Gate Ry: Se.......... 1927}F - Ajtl10014 Sale| 100 10014; 61| 997g 1015g|| First Natiomai........ eg "SOR J6ll 10 12 |Q-M|Meb31°12 
Chic Rys 5s ..series “A"'|A - Ulf 96g 9654) 961g 9633] 18] 96 97 First Nat Englewood -- bu Goul . 228beul. Privlate Balok 
Sie ioe see ies AIS 7 P] cco gor-| O0te Jam'isi---.] O04 Oeil) Rocoman Base B&G Co.) 1.canen) : See ee f 8 |Qv/Apr ‘12, 2 
Chie tiys 43. series we J -L]| 861g Sale| &6ig 8733} 37] 86lg 9153]) Fort Dearborn Nationa 2,  OUU 1 644,252 8+2 (1) Q-J (D 
Ohic Rys coli 6s...1915)F - A} -... ....| 100 Jan‘l2/_...| 100 100 || Kaspar State Bank __- ) ’ . Aprils’ Li1V.92.p. 1 
Gus y eaiachceiogi|iccyiff fa* Sees] 5 sears] | 28 $8 [lat aietaeNeaicaar---|  oouey) avol[See tus Maly to] .00r 
c Ry nc 4sc <r on ‘ge Nat| 1,260,000} 512,688} 10 10 |\Q-M|sich30'1 
Chic (elephone 53__..1928]J - VITL011g Sale] 1012 101s, Nees Ee ee ee ee ene] were . comes 8 | Qu |Mcnh30'12-2 
‘Gicero Gas Co ref GM 1932/J - Jit 9834 99 | 993g May’l2/....| 97 Nat Bank of Repubilc_- yey 5884421 6 6 |Qv|Apr, ‘12, Ip! 
Commouw-Edison §3.1943] W- 5) 10314 Sale} 103 = 10314] 14] 10214 10334|| National City....-...- a+ Pr ot Apr ’12, Ie 
Commonw Elect 58b1943] 4 - 11023, Sale] 102%  1023;) 1] 10212 103% ee aay P seeage eae 300 WU 74131 8% 7 rrr july 12, iQ | 
Beereencs.tsbee-tyaal = Nios og] AMR Tama) ay 3 yeaa Moree Anemgs ee za| Sean) aoa 81 & [Sula tx a 
atch Von dv 63... 1920}... -. . Ve P 
- a 20U, 00U 33,208; 4 5 |QvjApr ‘12, lig 
Gen Mot 6% IstLnotes "15]A = O] -... ----] 9934 Apr’lz]____] 2995s 9934]| North West State.....|  2vu, ,20 we 
Ind Do Ast ¢ Ss---~1952|.M~-N) -... ---| 101g May’l2|-~-_|r10lg 10119 pees etae rey rene) ee aaa of ad rar 4 43° tt 
Oo st g ly ha “eee =a eee ae ee “<<< wmewemel ow = -e ee “<2 ©@e2eeee2 bd e ° 74 ‘ : 4 Jl 
BaaiSei Hoe actos -aosa)-—--|" >? | Lees Medal -- clung lool] Securhy'eces———---| amo] aae-to] “s/s "| [koe Ai 
g 68..1928}_...- ence eons 8 Apr 42)....|71Uols 8 IE hegre ret bh ity zuu,00u] 106,000) 7%) 8 |QV/Apr ‘12,2 
Kan City iy & Light | South Chicago Savings - 2000001 14017] «6 6 | QvlApr ’12, lg 
ee sti scripzels. te” Sale] so" as - 46 s7i8 90 * rey Bank ot Chicago- 1,500,000] 2,200,588] 12 12 |QvlApr ’12, 
Lake St Ki—ist 5s...1928 J + Jit 89 Sale| 89 9 6 714 ands devtnee "250 OUUL 208507 8 § |Q-MiMch30°1L: 9 
Mes cae are Sahy = AVE Bt Se] ie Ste] ] GN ill eae Reeaeasinees; | ge Gas 8 | flashes 
xtension ¢ 4s... s - 5 9 $25 ital — , va 12 
nao. tet & ext 43s-103i) = dli'vs ~~ "| 95° Apria|-7~_|'299° '93°|| Wendell Stato--—-----| 50,000] | 2.042] None | None |Q-l|Decs1‘08,t 
ref & ext 4 4s. ° c= pr te! ---- Tr Co of lil. 000] 1,494,900] 7%) 8 |QvlApr ‘12,2 
2 gen & ref 5s...1951]J - Dit 94 96lo] .... ----| ---- ---.|| W Central Tr Co of Iil_-| 3,500,000 3512811 6 6 |QulApr ‘12,1 
Mil Gas Lt ist ¢ 4s_2.1927|M-~-Njt 8912 ___.! “Odig May*iz|"2~- sO On eee oe | eens cee sill | 7 ul 8 |QvlApr age 
N t Tube Tot of ana 3 M-N i hn 1018 10034 May'13 se 110032 101i! Citizens Trust & Savings} ° 50,000] 16,325] 6 | 10 |QJ/Apr ‘12,3 
a ' 6 is g -ere - -<—<-= ‘4 4 ooe-- 74 ° ‘ ’ 
Nor Sh El 1st g 5s_--21922]A - O/f103" 10414) 10314 Apr’12}-~2_|z1u31g 103% |] Colonial Trust S Saving | | 000,000) 75,000) 8+2.| 8+3 | Qv [uly “12; Mp 
do 1s: & ref g 5s..1940|A = O}f1003g 1007] 10033 Apr’12|~_--| 710033 1 Cont & Comm 3 £& BEV) 8.000.000) 1,278,000) onae | meas boon s| commence 
Wor Sh Gas of Ill Ist 55°37) fF - Alt... 97g} 97ig Apr’l2}__..| z97ig 97g a lly em Ag 5.000000] 1,646,208] 12 16 |Q-MIDec30° 11 
NW GL & Coke Co %si926| 9 —M[ 2100" Sale| ‘99% "“I80 | |"-"a| “303, i577 || Fe Dearborn Tr&Sav Bi| °"260'000| |” 13:095| Beg. vlus-Apr|s 11|V. 92, p. 629 
N W GL & Coke Co 581928 a- nN ~100 pete 9710 <4 86 oeae 99 Frapkiin Tr& Sav Bank 200,000 63,716 Beg. b us.Apr 8°12 V.94,pD, 1034 
Pes Gas ae El retg Ba21942/5 — Jt 91% O2ie| 92? Mavaal_. 79173 92!g|] GreenebaumSousBk & {'r| 1,500,000 “oer 1 ole Ges 
PaoT & T 1st col tr 5s 1937/5 = J/f 997g 1008] 100 May*l2|____|r1100 100ig —__ pe hl fee , ane 2,029,648111-4-5 | “12” Apr ‘12)3 
Pearsons-Taft 5s-.._. 1¥lv 1. “L 98t2 ‘call Lats nee canal ania aia mone Bank & ‘Trust....| 300,000] 62.964] seg. blus Aprilv 111¥.02 p. 4006 
4.60; Series B------~-- M =A) 96 SIO] 92 Repo) 22] ZI22 Ti] Kulinols rust & Sayiags| 6,000,000) o,209.0/2}10-44 ]10+4 | @ Lape igh 4 
jocoee= oe cece am ce Se Trust & 3 "4 
S Gen LD tak 0a bas OE Phbiediece Ot rue +4 oe iié” iisisl| Lake View ‘Trust&Saves 200,000). 58.471) 531) 6 | Qv [Ape ‘12, Aig 
PoRofunding ¢ Ss. 71947] a- S(tT0i% 101%| lor MAyda|-277] tothe ase|| Meechants’ Loaneir Col 3,oovcovol 6402-18! 121 18 |Qulabe “ad 
Chic Gas L&C a8 SeL93s|J = sigL0d 2 nn | Lostg May tel ae] Tone ozs eee AVE Tr Co.-2| 200,000] 61.3681 se. blua Oct|2v'1lu¥o1,p.4228 
Chic Gas C ist 581937|/J - u{ft103 ---} 10314 May’12/_... 10314 1038, cols Tr & Savy Be! 50,000 78,547|Com. bjus. Ap|rl0 ‘|11V92 p1004 
Consum Gas ist 53_1936|J - L T---. 10312] 1023, May’12|____| 102ig 103 Mid-City BA iA 1.500.000] 2 644159 8 8 | QJ |Moh30‘L1: 9 
Mut’! Fuel Gas 1st5s1947|M- N{t100% -.--| 10112 Jan‘l2}____| 10112 10112|{ Northerao torn Tr&cav\ "250" "121,908] 6 8 | Jv jJan ‘12j) 4 
Pub Serv Co Ist ref g 5c '56]_.... ‘-n-~ 987s} 99 May’l2/_...} 796%; 1090 nae wee Md eve ed 200 00U 50,000 . vblus J’nel.'111¥.92.p. 1637 
Sou Bell T & T ist sf 5s °41/J - Jit 993,  ...| 10014 May’l2}___-|rlu0 100% pd ey s Sav Bk 5000001 162/691 i Apr tt 2 
South Side Elev 4 48.1924]J - ult 94lg Q5lo} D4le May’12 Seid 94 ¥614|} People’s Trust yg he ~y 300,000 245 825 3 gh came Q-J |Apr “13, 2 
Switt & Co ist g 5s_..1914]J - J/f10014 1005s} 100l2 May’l2|_.--| 100t4 1003, guiieen Tr & Sav Bank} 200,000]  37°491|Bee. b us, J’ty|12 ‘O19 V.89,p, 145 
pe v4 ‘te Meares 19 Olt 9 9814 Apr’l2 298 9814|) Standard Tr & Savings.| 1,000, 345,182}Comm |enced |bus. jsept 6 1910 
on 6 O6-—------- Beale © Oak BE asad © ial 5 8 : Stockmen’s Trust & Sav; 200,000 46,720) 5 6 | JJ jJan ‘1 
us Sor um ist ¢ 5 J 1922 sac FiSii 102? od —— i3 “ide sioste oats West Side ak &Sav Beak "400, O00} | 69. ,156 8+2 |Q-MIApr ‘123 2 
ce2ece 8 -<-- 2 , 
Western Elec Uo 5s... 192.1) . 3 ‘eee 101ls 10115 1} 10119 103 Woodiawn T'r&Sav Bans 200,000 $3,338 7 934} QV | Apr °123 a 
Note.—Accrued interest] must! be sdidoat tojall Chicago bjond {prices . 















price Friday; iatest price this week. 
8 Due Feb. d@ Due Jan. 1. 























§ Sept. 1 1911 
k Aiso 20% in stock. 
Security Bank stock, to provide capital for the new Second Security Bank. 
Ay w Prairie State Bank to bejmerged into the Central TrCo.; 


mt, 


Feb. 20 1912, 


oAonvril 22 1192. 
Vv. 93, D 
gee V. 94, p. 1293, p87, 


1235,  # Dec. 30 1911. 


u March 19 le 


z Sales reported beginning April 


» ik ; . tAprill8 (close of business) for national banks and April 19 (opening of business) for State Very > t We 
Bid and asked prices; no sales were made on this oOY, Me i M ot published. Stock all acquired by the Cont. & Comm. Nat. Bank. 


a Due Dec. 
q Dividends are paid Q-J, with extra payments Q-F, 


3A div. of 50% 
01%% of this is a 


$1. 
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: x l» GV | 
oY Ferry Compani Bid | Ask |\tndust and Miscell—(Con.) Ask 
Volume of Business at stocs ixchan 3°38 B&wN Y ist 63 1911....5-J} 90 | v5 ji siiss (2 W) Cocom.....50} 70 | 80 
_ N Y & E R Ferry stock _10u 8 15 Preterrees :... ck cco cuouc Sul 122101127 
TRANSACTIONS Ar (He NEW YORK STUCK KXCHANGE Ist 59 1922......... : 45 | 55 ||Bond & Mtge Guar. ....100) 290 |... 
AILY, WHKKEKLY ANWD YEAKLY N Y & Hob 5s May 46..J-L} ¥Y9 | 995,//orden’s Cond Milk com.10U} 128 {129 
Hob Fy ist 581946..M-Nj} 104 [.... Preterrved: . wéwk ccccce 10U} 2105 - 
N Y & N J Se 1046....J-J} 98 {1 British Coi Copper Co....u] %6 Ig 
Stocks | —" 10th & 23d Sts Ferry...100} 25 | Jo |,Casein Co of Amer com..10u li:} 2 
Week ending Stats U. 8. Ist mtge 5s 191¥..... -Di ov } 7 Preferred ...........l00}] 650 [ 52 
June 7 1912. Snares. Par Vaiue. Bondo. Bonds. bonds. Union Ferry stock... . 100} 9232} 261:)/|Casuaity Co of America.100} 115 1130 
- [st 56 192U.........M-N} 97 | 99 |iCenuioid Co_..........1l0u} 143 [146 
Saturday ....----.-- 331,689] $2,593,900 $347 ,UOU $22,000} $2,000 City Investing Co...... Wut 51 | &8 
EE ccadneneces 276,837 24,440,200 1,736,500 ,000 5,000 Short-Term Notes Pretervedss cc... ou oe 100} 100 [101 
i ee ee 329,615) 29,032,025} 2,245,000 139,000) ...... Amal Copper 5s 1913..A-O} 1003,/ 1003;//. Ciatlin (H B) Co com..100} ....] 90 
Wednesday ....-..- 545,414) 46,318,900 1,880 ,0UU 155,000}  ...... Balt & Ohlo 44s 1913.J-D} 10Ul4)10u) ée lst preferred.......10U} ....| 90 
Thursday .......-..- 288) 53,516,150) = 2,621,500 76,000} 16,000 || Bethieh Steel 63 1914..M-N] LUSig}iusi.|| e2d preferred........1001 ..._} 90 
Friday ....--.------ $95,138) 35,852,800) 2,070,000 \ een Ches & Ohio 4448 1914__J-D| 914} 9¥!:|)Consoi Car Heating_...10U 63 
| Chic & Alton 53 1913...M-s} 9 | Yv%4//Consoi Kubber Tire....10u] 15 | 18 
DOOR inns canevads 2 482 98413218 ,758,975) $11,400,000! $510,000} $23,000 || Chic Elev Rys 58 1914..J-J| 98g] Y8i.|] Preferred __.___ ovut 55 | 59 
Cin Ham & D 4s 1913...J-J5} lei luv Debenture 4s 1951...A-O} 155 | 60 
Sales at Week ending June 7, Jan. 1 w June 7. Erie 6s April 8 1914_.A-O%) 10034) LU114//e Crucibie Stee! com_...10U} 127%) 13 
New York Stock Coll 58 Oct 1 1914... A-O} Yv3g) vv». 6 Preterree .. ok. «eon 100} +8635) 86% 
1yvlz. 1911. 1912 1911. Coll 5s Aprit 1 1915. .A-O] 98%s| 9¥!s/| Davis-Daty Copper Co___lu} *2% 6} 2516 
o—_ Pomme: Ph "15.A&U} 9¥%s/1UU0 [le Diamond Match Co... 10u to 109 
Stocks—-No. shares... 2 ,482 084 2,682,748 64 ,64y ,803 48,034,674 udson Companies— duPont ( lb) de Nem Pow i l 190 
Par value.....- ---|$218,758,975}$248,466,750| $5,832,874,675| $4,259,913,650 |} 68 Feb 1 1913_......P-Aj 9934/10014}) ¢ Preierred_......... 95 | 96 
Bank , Par..... $1,900 $56,700 $318, 1,023,700 6s Oct 15 1913. ..A&O15) 90%4)1UUl4)| e Goid 4%s lvse_. “ED 8Y | S89lp 
‘ a & a Nor oe 1914 “een a Bow, impire Steel & Iron com 400 R 10 
rnment bonds... $23 ,000 $13,000 $949 500 143, nter Harvester & ‘4\| Preferred ........... 45 
Biate bonds Si0'n0o] 2.957.500) 11,778;300] 63,260,000 || KO Ry. Lt oe Lotz Ms} “¥il) voldlle General Cheiiealeoti-100| 188, 48 
11,400,000} 22,873,500 59,221, F z 3... i= é Preierred.......... Vu 
pk oe ey Pe eB ab ghee = A 
healt 11,933 ,000! $25,844,000 371,949, issouri c .J- z SITOK caus ccacce 10814} 1 
otal bonds $ $371,949,500} $413,786,000 N at Rys of Mex 4 v5 13 JD 712 9G Greene-Cananea ._______ +10 103g 
AT TH é ines -22 to] 4.4u//Guggenheim kxpior’n..10u] 217 {225 
DAILY TRANSACTIONS anaes pu AND PHILADELPHIA 4%s Jan 1913-1925. ..J-J}04'12%| 4..U]]} New Stock.._...___. 25) *54 | 56 
4448 Jan 1913-1927_ _J-JjJ|0412%| 4.4U/|e Hackensack Water Co— 
_— N Y Cent 414s 1914_.__M-s 1004] tuo, Ref g 4s ‘52 op 1912.._J-J| 87%} 89 
Boston. Philadelphia. St L & S F 5s 1913 opt J-D} v¥5gi/10U || Havana Tobacco Co____10U 534) Gig 
Week ending South Ry g 58 1913_.__F-Aj 100%g/10u3,// Preferred vv} 10 | 15 
June 7 1912. Lasted 4 Untisiea; Bond Listed | Uniisied; Bond Wabash 4343 1913_...M-N} YU | 04 ist g 5s June 1 1922__J-b|? 64 | 67 
shares.| shares | sales shares. shares sales. Westingh’se Ei & M 68 1913} 101'g/1v1!: || Hecker-Jones-Jeweil Milling 
pres . ¢5% notes Oct 1917_A-O/} 6!l2} ¥8 eee Ge 1082. M->} 102 1104 | 
tUrday...cccs----| 13444 6,344; $12,000 3,873 5,791 $36 ,240 Herring-Hali-Marvin _.100} 10 | 20 | 
BOs... cnbicsacs 12,341 17,13 81,000 6,517 1,798 42,500 Railroad Hoboken Land & Improve't 
esday .-<-e-e----| 18,232] 25,275} 27,500] 6,133 6,110 61,500 || ¢ Chic & Alton com....100} 18 | 21 ist 58 Nov 1930... M-N} 104 |...) 
ednesday...-..... 26 538 09 39 ,0UO0 6,676 6,403 74,400 6 PEGREOOR nk enue cdca 100} 251g} 40 |/Hocking Vai Products..10u} 12 14 
Rereday ..cccaceca 41,680} 48,028 41,000 5,440 6,238 49,800 || ¢ Chic St P M & Om....100) 129 [1455 ist g 5s 1961 _.......J-J] -60 | 63>. 
| CURE SCRE F 28,338} 40,743 64,000} 7,247 6,828} 136,500 é Preferred .......... RYO} 152 jlol |/Houston Oli com ctis_..10u] 14 | l4tg 
aan eéColo & South com....100} 39 | 42 PU Qs Wc can ened 10u} 6614] 66% 
RE ae 139,068} 178,435] $264,500! 35,836] 33,168} $400,940 : lst preferred. ...... 74 | 75 jie Ingersoll-Rand com. _.100} 105 |... 
preferred. _..... th. = e Peolersed.. 10u = | 
} ; +3 e N Y Chic. & St L com -"300 Intercontin Kub com...luu! 1 - 
Inactive and Unlisted Securities ¢ ist preferred.......-100| 103 |112 |linternat Banking Co...100| 85 | 90 | 
é¢2d preferred__..__. ou} 84 | YO HiInternationa: Nickel_...1l0u} 285 [295 | 
All bond prices are now “and interest” except where marked “ft” Northern Securities Stubs__| 105 /|115 PUONNICOG bs alec cccovs luuj 107 |109 | 
citi rn Pitts Bess & Lake Erie_._50} *31 | 35 ist g Se 1932........ A-O/ 100 |101 | 
dtreet Kali ways—(Con,) Bid | Ask Proferre@ ... --'...'.. .. 5u; *60 | 70 j|Internationai Sait... .. 10U 2 Se | 
Street Rall ways Bid | Ask || United Kys oi st L— ¢ Raliroad Secur:ties Co— . ist g 59 1951... 2... A-U}f 4819} 61 
Co. vot tr ctfg...... 100} ....| 14 Ii! C stk tr ctfs Ser A_ 8514; 90 |/internationai Sliver com 10u} 1l0U |... 
New York City @ Preferred .......... 10u} 45 | 45l2 |] West Pac Ist 5s 1933_.M-S| 83lp| 84lo// Preferred ........_.. lvu}| 127 |129 
Biceck St & Ful Fy stk.100} 20 | 25 |}Wash Ry & Hi Co...... 10u} 8814) 90 Se8:-Ge W968 o. ku x... é-Di 3S Peis. 
lst mtge 48 1V5U..... Jeu BO hiteu Preferred ...........100} 94!lo| 94% Standard Oil Stocks Internat Smeit & Refg.1uU} 123 [128 
B’y & 7th Ave stk..... Ub} 170 [lsu 4s 1951............J-D}| 86 | 861g || Angio-American Oll_.__- £1| *23 | 231o/|/Kayser (Juiilus) & Co...10u} 84 | 88 
24 mtge 5s 1914.._.. J&J} 9Y5;/100l»i| Electric, Gas & Power Cos Atiantic Refining ...... 100} 370 {390 lst prelerred........ 10u} 107 {108 
Broadway Surface RR— New Y ork Cily Borne-Scrymser Co... .. 100} 125 {200 j'e Lackawanna Steei....l0u} 34 |}. 2 
let 58 1924......... J&J} 103 [104 Cent Un Gas 5s 1927 ....J-J} 10210/104 Buckeye Pipe Line Co._.50/|*137 147 é ist con 5s 1950... . M-b} 81 © 8219 
Gent Crosstown stock __10u 5 | 10 jie Kings Co EI L & PCo..100) 131 [132 Chesebrough Mfg cons.__10u} 680 [725 e Deb Ss 1915....... M-S] Q3lo] 95 
lst mtge 68 1922....M-Nj 98 {....};|New Amsterdam Gas— Osten Ge 5 100] 130 [170 |/Lanston Monotype. ._.. 100} 93 | 94 
Oen PK N & E Riv stock.1l0u} 10 15 lst consoi 5s 1948_._.__J-J} 102 |102l || Continentat Ou___..___. 100] 800 [yv0U |iLawyers’ Mtge Co_.__.. luu| 224 [227 
Christopher & 10th St stk 1Uu} 142 [140 ||IN Y & & R Gas lst 53°44 J-J| 1041s/ 1061, || Crescent Pipe Line Co_. 50; *55 65 |j/Lehigh Val Coat Sales _5U} 245 [250 
Dry Dock EB & B— Consol 53 1945...... J-J| 101 /|103 Cumberland Pipe Line..100} 65 | 75 ||/Madisonsq Garden Stubs _.}| *2lo] 71 
t gold 5s 1932... .... J-Dj| 99 |1Ollisie N ¥ Mutual Gas L....100] 182 [137 Eureka Pipe Line Co...10u} 292 |3U2 | Manhattan Trans.t._....20}] %28) 2l, 
Scrip 5s 1914....... F-Alj) 45 | 55 UN Y &QHIL & PowCo_luv 55 | 60 Galena-Signal Oll com__10U/2226 [236 |;Monongahelak Con C&C.50] #12 |... 
Bighth Avenue stock...10u} 315 [55v Bee 76 | 85 Preferred ...........10u}/2135 [145 ee eee ee 5U} #45 | 7 
Scrip ts 1¥14_......- -Alj 99 [LULL UN Y¥ & Richmond Gas...10u; 40 | 60 Indiana Pipe Line Co..._.50; *90 |100 |/Mortgage Bond Co..... 100]; 104 {108 
42d & Gr St Fy stock. _.10u} 285 [410 || North'n Un ist 53 1927 M-Ni 101 [102 National Transit Co... _. 25] 738 | 42 Iie National Surety... . 10uU} 228 {230 
42d St M & St N Ave...lUu} ..../....||Standard Gas Lcom....100; 60 |.... || New York Transit Co_..100 2292 {302 |je New York Dock com__10U' -20l9/___ 
1st Ge 1910 ......... M-sif YY jiuu Peeeees . cctiacc ccc! 90 {100 Northern Pipe Line Co..100!7108 {116 @- Preierrea ...<..<cac 100] 40 | 49 
2nd inc 68 Jan 1 1915....}/ 75 j....}} Ist 58 1930......... M-N} 10419/106 Os Gate? 25) *893 | ¥5 |IN ¥Y Mtge & Security,..100; 210 [215 
inth Avenue stock ._._.100} 160 {lsvU Other Cities Prairie Oil & Gas......-. 100/2255 |265 |IN Y Transportation.__.. 2u; *5 6 
d Avenue stock _.10U 2 o ||Am Gas & Elec com..... 50; *86 | 88 Solar Refining ......... 100}; 450 {600 || Nules-Bem-Pond com...100} 88 | $0 
Consol 5s 1948 ctis..F-Ajj 40 45 A 50; *46 | 48 Southern Pipe Line Co..100}; 190 jZU0 || Nipissing Mines.......... 5} 73 7*8 
Sixth Avenue stock. ..10u] 125 [135 — Lt & Trac com.....100} 303 |307 South Penn Oll........ 100} 580 (600 [/Ohio Copper Co........- 10} ¥1%q6j Lite 
u Boulev 58 1945... .. de SB 1... Preofemed ..... cece 108 {110 Sou West Pa Pipe Lines.10u} 142 {152 [le Ontario Silver_........ 100 214 284 
Fer ist 6s 1919__... A-UO} 80 | U5 poi Power & Lt com..100} 71!»/ 73 Standard Oli of Calif...100} 160 [170 [jOtis Kievator com......10U) 75 | 78 
y WP & M 68 °28.__.Mé&pi/f 75 | 80 Preferred _..........100] 861, 8714 || Stand Oll of Indiana_._.100} 218 [222 PORTO. « ci. ccacoc --10.| 101 |[1021, 
& 29th Sts 5s ‘9d etisA-U}/ 23 | 30 |i Bay RPL #lp Standard Oil of Kansas_100} 195 [205 ||Pittsburgh Brewing.....50) 81o| 9 
ty-third St stock ..10uj; 250 |... [isingh’ton (N Y) Gas Wk Stand Oll of Kentucky..100} 380 |400 Preferred . *57 | S7lg 
nion Ry Ist 63 1942__F-a] 104 {ius ist g 58 1038_....... 98 {101 Stand Oll of Nebraska_.100| 205 |225 {le Pittsburgh Steei pref..100| 100 |___- 
Westchester ist 5s ‘43.J-J} 80 { 90 ij Buffalo City Gas stock ..100 3 5 Stand Oll of N J (old)... 100 860 1880 {iPope Mfg Uo com ...... 100} 30 | 35 
Yonkers St RR a 1946.A-O} 82 | ¥5 HiCities Service Co com...100} 99 /|102 Stand Ol) of N J........ *380 1384 Te. cab cesednen 10Uu| +74 | 77 
Preferred .......... -100; 89 | 91 Standard Ol! subsidiaries_..] 490 |505 4|Pratt & Whitney pref_...100} 98 |102t, 
tian Ave RR con 5s ’31A-O} 101 {103 |iCon Gas of N J 5s 1936..J-J| 98 | 99 Standard Oll of N Y....1 425 1435 ||Producers Oll.........-. 10u} 105 }115 
E os v6 Consumers’ L H & Pow— Standard Ol! of Ohio. ..1 170 {180 ||Reailty Assoc (Bkiyn)..10uf 114 [119 
Ge TRON R cbs coco ecsd J-Dj 100 {102 Swan & Finch......... 00/4175 1225 ||/Royal Bak Powd com...10u} 210 [215 
Consumers Power (Minn.)— Warrants (when issued).j *75 (125 PUOTIOG gc occccnce 100} 10834/1 
lsté&ref 5s 19290p’14_M-Ni 90 | 92 Union Tank LineCo.... 49 | 54 Ile Rumely (M) Co pref ..100} 101 [1011 
Denver UG & Hi 53 194y_M-N} 96 | 97l2/| Vacuum Oll__... Lid ai 150. }151 jjsafety Car Heat & Lt. ..100) 11912/1201 
Klizabeth Gas Lt Co....100}] 300 |.... || Washington Oll_........10} *23 | 29 [je Sears, Roebuck & Co..10U/ 188 [190 
Kasex & Hudson Gas...100) 143 [146 Waters-Pierce Oll......100|1000 }1500}| ¢ Preferred.......... 10U} 12219]... 
Gas & EB) Bergen Co.... 88lo} 90 Singer Mig Co........-. UU} 285 [290 
ée Gr Rap G L ist 58 °15_F-Aj] 99 j..-.. Tobacco Stocks isouth Iron & S com....100 1 2 
Gr’t West Pow 5s 1946__J-J 88 (See also Stock ExrchangeList) BOEEEEE odhianmecess 100 2 4 
udson County -..-100} 136 {140 British-American Tobac.£1) *27!s| 271, at Coupler com..100] 30 | 40 
. Sa oe AO é ist 5s 1940. .......M-Nj 105 /|105l, || Conley Foll_.......... 290 {500 SEI on idk ences heme 108 {112 
NW Wmsburg & Fiatbush— Co....100} 40 | 47 ¢ Heime (Geo W) com..100] 165 1185 |le mancarn Milling Co_...100} 2614| 26ig 
Ast 444s Juiy 1041_.F&A] 92 }|....}] 48 1958 opt.......__ “Al 72 | 73l4 é Preferred .........- 105 j111 6 Preferred ......<... 100} 60 | 62 
@teinway ist 6s 1922.._J-J} 100 |103! Indianapolis Gas........ 35 |..-- |] Johnson Tin Foll &Metai 100] 175 |190 é ist 58 1930....... M-Ni ....| 86lg 
Other Cities Ast g 5s 1952_......_. A-O| 80 MacAndrews & Forbes..100} 183 {185 |/Sterm Bros pref........ 86 | 89 
Buffalo Street Ry— Jackson Gas 58 g 1037_.A-O} 99 (102 Porto-Rican-Amer Tob li 280 1285 ||Sstudebaker Corp com...100/] 36le oni 
consol 5s 1931_...F-Aj| 104129/105 |ieLaciede Gas preferred ..100} ..._|100 Reynolds (R J) Tobacco.100] 235 |245 PROIITES . Bs cs ce ccc 100} 9410] 9 
|}. eee A-O} 10434]... _1/Madison Gas 63 1926.._A-O} 104 {109 United Cigar Stores Corpl100] 242 {247 |/Sulzberger & Sons Co pf.100/ 100 |101 — 
he ny & Ltg com_.100} 7914] 80lsi| Narragan (Prov) EiCo . #9710) 98lo || ¢ Weyman. Bruton OR, - 8 195 |... .!|/Texas & Pacific Coai__.100} 99 {102 
sh A DS 100; 80 | 82 ||Newark Gas 6s Apr'44_Q-J| 126%;)12712 6 PYOGGSTOG ..« cccoscce 100 {114 ||e Texas Pacific Land Tr.100; 89 j.... 
Federal I Light & Trac... 100} 34 | 36 || Newark Consol Gas_.._. 1 9§ 1100 Youns (J 8) erereee * 178 |190 |}Title Ins Co of N Y__...100] 120 |i26 
ced eine ena 100} T9lpl....1] eCon ¢g 1948_.__.J-D] 10614].... fonopah Min (Nevada)...1] %7 7g 
s Hayana Elec Ry com._.100/ 110!9}....}|/No Hud L H & P 5s 1938 A-O/] 100 |... . || Industrial and Miscellaneous rrenton Potteries com ..100 4.379 
é Preferred .......... 100} 118 |..../|Pacific Gas & E com....100} 6314) 633, || Adams Exp g 4s 1947_.J-D// 87 Preferred new.......100) 50 | 68 
@ Loulsy St 5s 1930__._. J-J} 105!14/105l9i) Preferred .......__.. 91 | 913,|| Alliance Realty......-.. 100} 118 {120 ||Trow Directory ........ 1 25 | 40 
¢ New Ori Rys & Lt com 100} 35!lp] 40 Pat & Pas Gas & Elec.__100) 94 | 95 Amer Bank Note com...50/ *49 | 51 ||/Union Typewriter com..100}; 45 | 46 
Bo a Eee 76 | 78 e Con g Se 1949_.... M-S} 103. |104 Preferred ...........- 50) *52le} 531o]} Ast preferred........ 100} 109 |112 
oN Y Westch & Bost Ry— St Joseph Gas 5s 1937___J-J| 90 | 94 |} American Book........100] 169 {175 2d preferred. ........ 100} 109 so | 
ist g 4>48 1946. ___... J-J} 997/100 |) Standard Gas & Elec(Del).50| *23%,) 241,|| American Brass... ... 100] 133 |... .|/United Copper......... 100 3, | 
@ Pub Serv Corp of N J—sSee} Stk {x list|} Preferred .._....._._. 5i)| *5014| 61lo|| American Chicle com. ..100| 225 |228 Proferrea . . nce oven 100} 8 | 16 . 
Tr ctis 2% to 6% perpet] 110 |1101 Conv s f g 6s 1926 op. iD 100101101 Preferred ........... 100} 105 |108 ||U S Casuaity..........100] 195 {206 . 
North Jersey St Ry..100} 75 | 90 ||United Electric of N J_.100| 90 °| 95 Am Graphophone com..100} 23 |_...{|U 8 Envelope com..... 100} 98 {105 
Ist 43 1948__..... : 82 | 821 lst g 49 1949_....._ J-D} 82384] 831 Preferred .....-...-- QO} G6214/....|| Preferred ........... 100) 117 |110lg 
Cons Tract of N J....100} 76 | 76t2|| Western Power com...-100| 30 | 31 || American Hardware. ..100| 13412|155 |je US Express...._.... 100} 95 | 98 
ist 5s 1933... .... 10414/10434/| Preferred _..........100] 689 | 60 Amer Malting 63 1914..J-D} 100 {102 ||US Finishing.......... 100; 89 | 95 
New’k Pass Ry 5s '30_J-J) 108 |1081+]) Western States Gas&Elec— Amer Press Assoc’n ae Preferred ........... 100} 103 |108 
Rapid Tran St Ry....100) 235 |....j| 1st & ref g-531941 op.J-D} 92!2| 95 || Am Steel Fdy 6s 1935__A-O| 100 |101 Ist g 58 1919........ J-3} 100 |105 
Ist 53 1921.__._.. 103 |..../| Telegraph and lelephone Deb 4s 1923........ F-A| 69 | 72 Con g 6s 1929_____... J-J} 93 | 98 
JC Hob & Paterson— é Amer Teleg & Cabie...100) ..._| 76 American Surety ........ 60} 315 [325 ||e U 8S Indust Aleohol...100] 36 | 37% 
ROU s Se ona. M-N;} 81 | 82 jie Centrat & South Amer_100| 1171-|120 American Thread pref....5| *4lo| 6 é Preferred... ........ 100} 98 {103 
Bo J Gas El & prac.....100 130 {133 {}Comm’l Un Tel(N Y)_..25] 108 |115 Amer Typefounders com.100| 46 | 48 ||U 8 Steel Corporation— 
Gu g 58 1963____. 9414] 9934!|mpire & Bay State Tel_100| 65 | 75 Preferred: ........... 100} 100 {103 Cols f Apr 5s 1951 op 1921) 11419)... 
No Hud Co Ry 6s 1914 13 10212]... [/Franklin ............. 40 | 50 Deb g-6s 1939__..... M-N| 99i5/101 Col s 1. Apr 5s 1951 not opt] 114l9/__.. 
Con M 6s 1928..... J-J} 103lo|_._ He Gold & Stock Teleg._.100| 116 s|121!g || Amer Writing Paper....100} ie} 4 ||US Tit Gu & Indem....100] 90 |.98 
Ext 58 1924_..... M-N/} 99 |101 jie Northwestern Teleg....50) 120 |121 elstsfg5s’19red 105_J-J| 8&8 893,|| Westchester & Bronx Titic 
Pat Ry con 6¢1931..J-Dj 117 {120 |iPacific & Atiantic....___ 65 | 75 Atl Gulf & W 18S Lines. 100 7 4 & Mtge Guar__...... OO}; 160 |166 
.24 63 1914 opt....A-O} 100 |102 jie Pac Telep & Teleg pref.100} 9934)... Proterted sch coce 100} 13 | 14 || Westingh’se Air Brake...50/*170 {172 
Republic R Ry & Light...100/ 26ls/ 28 |iSouthern & Atiantic...__ 251 92 | 97 Coll tr g 5s 1939... .. J-J| 63 | 65 || Woolworth (F W) Co... 100}. 86 |.87lg 
par ceregwes 100} 7984)... ./|South Bell Telep & Teleg—| Barney & Smith Car com100} 10 | 20 Preferred ........... 100] 116 j118 
t P & H Ss 1943...J-D! 97 ‘1 lst g 5s 1941 op 1916_J-J' 100 !100le NN PCROFETRLLS 100! 70 Worthington(HR)Co pf_100! 106 1081, 
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_® Porshare. 0} Basis, 


¢ Selis on Stock Exchange; see saies-record on a preceding page. 7 Flat price. » Nominal, s Saie price. ‘ New stock. 2 Ex-div, y Ex-rights, 




















BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER C&NLUM PRICES Sales STOU KS Range since January 1 ange ior Pr 
af the BOSTON STOCK On basis a 100-sha7e wis Yer 1911 
Saruraay Monday duesaay | ednesday | Trursday Fr og Week EXCHANGE = 
June li June 3 June 4 June 5 June 6 June 7 Shares Luwest Hiwhesi Lowe3! H tyhest. 
753 1073 Atch Top & Santa Fe.100| 103% Feb 10} 11 
#10514 10512] 10553 1055<]*1061g 10614] *1063g 106%:|*10753 10734] -.-. ---- 2 p & Santa Fe.100| 103% Feb 10} 110 Apr »{}1005g Sep | 11614 J’ne 
#10314 10315 1030 1033,| #10314 1035,|*1031g 10312 *1(8lq 1031-]*103Ig 10335 102}, Do pre.........- 10u} 1012 Jan lz} 1044 Feb j7]] Lvl Sep 105 J’ne 
21519 21512 21515 2151<] *215lo 217 | *2153, 218 . 21519 2151-} 21519 21512 47) boston & Albany....10u} Zlole J’ne || 222l9 Apr : 119 Apr] 226 Feb 
*1271o 128 |*12715 128 | 127% 12814] 128 128 | 12773 128 | 128 128 §3] Boston E.evated.._.. 100} 1273; May vu} 13434 Mch2.|| 1241p Sey | 13Ulg Aug 
205 205 |*205° 209 | 205 205 |*205 209 | 205 205 | 206 206 56|Goston & Lowell... ._. 100} 205 J*ne || 218 Jan 4 207 Febj| 218 Se 
"96 96101 #06 97 | *96 B6lof 96 96 | *96 961:] *96 O6ly 7;\Boston & Maine..__. 100} 96 May2o] 10Ulp Jan 3]| Ytlp Oct | 1223 Fe 
907 297 1*297  ..-1*297 ....[*297 ---.|*297 ....|*296 297 33|GWoston & Provitence.100| 207 May aj 300 Apr 27|/ 292 Mch!] 300 Mch 
*13 15 | *13 15 ' *13 *13 15 Last Sale\14 May’l2} .____. Loston —l KiCos.| 13 Jan al lf May. 12 Sep 16 Mch 
Oe \- can 8. “ce 80 80 | *78 -...] *78  ~.- 5. See: Beiteniancccks® 7; Jan2d} 80 J’ne ij} 7 Oct] 7614 J'ne 
ae Eee” ee ee Last Sale|128g Jan’12} ...... — ee Wore Elec Cos_} 12 Jan 6 Zip vau 6 6 Feb 3 J’l 
“52 «6554 1 *52 +54 | *52 54 | *52 54 Last Sal\\52 May’12] ...... ge WR ccusncnccos: 51 Mayli] 57 Jan djj| s8igJan]}] 568 J’ly 
*165 169 1*165 169 |*165 169 |*165 169 Last Sal |169 May’l2] ...._. Chie Sune Ry & USY.100] 165 May vo] 170 Jan lyj] 156 Apr] 171 Dec 
OG55.- 306 Bii.n 198 Peeca FIO TF.cce 1 Last Sale\113 May’12}) ...... — Ae aa ome 108iedan 2} 11: Feb lyj] 107) Meh] 11519 J‘ly 
cca ghee nee Ste: eaces Ble teépe'’ Bee Last Sak|272 Apr’l2} .....- Connect cut River_..100}] 271 Jan 4] 272 Jan lal] .66 Jan | 272 Jone 
12214 12214]/*122 123 | 12319 1231-] 123 123 | 12219 123 | 123 12319 107|itehburg, pret_.___- 100} 12214 J’ne 1] 128 Jan 25j/ 125 Apr] 180 Jan 
#124 125 1125 125 |*124 125 | 12419 125 | 125 125 | 125 125 165)4a Ry & Elec stmpd_10v} 1241, J’ne .jz2179 Apr ijjzil7!: Jan jzi64 Oct 
*85 8533] *85 8534] 851g S85lp] 85lo 85lo] *85 86 | *85 86 112} Do eRe 100} 85 May 7] YilloJan 6)] 86 Feb V3lo J’ne 
1437g 1437141437, ....] ---. ~--..]*143% ....]/#143% ....] ---- ---- 100}-4aine Centrai_._.._.. 100} 142 Mayle} 147% May31|| 135 Sep] 215° Jan 
2019 20lo} 21g 2Ole] *20 20%} 20 2015] 201g 2O0ty}| 2014 20%, 468 som Electric Cos.._..100} 19 May | 23lguzan af] 16 Apr] 24 J’ne 
%791g 801s] *80 8015] 801g S80lc] Z78le 78lel 78le 78l- 9 218 ref Stamped.100; 78 J'’ne 7] 83 Feb 2./|..---...--/..-.--... 
135 136ig] 136 13619] 1361p 1363] 136le 13615] 1361p 136%,|7134% 135 677|N Y °N & Hartioru.100] 134slo Mayloj 1423g Apr 2]] i2é44 Sep | Ldlds Feb 
ube! Steck cies. Giieal Sob *eGeul obne eat Ge Ene Set bébace Northern N H._._... 1Uu] 140!lo Mech iy) 143) Jan 24]] l3v Jan] 142) Moh 
abd. Ghent bia bee Bed “ae bi aes ae a Last Salc}213l9 Jam’12} ...__- Norwich & Wor pref.1U0} 211 Jan oj] 2121p Jan 2yjj zl0 Jan] 214. Noy 
*_... 179 | 175lg 175lg] 175g 175\¢|*175l2q 180 176 176 {|*176 ~--.-- 220)Vi4 Colony..... ~---100}] 175!g J’'ne 3] 187 Jan 31{] 183 Mcb] 190 Nov 
Cank. Be Means (OO Miss OO Pian (OS t Sak|59 May’l2} ...... Rutland pref... 202. 100} 41 gan vz} 70 Jan 24 32 Jan 45 Dec 
167 1671g] 167 167lo] 168lg 168le] 1683, 16934] 171 171 17014 17014 605| Union Pacific... _. 100] L6Ulp Feb 1) 1743, Apr ‘|| 153lgS5ep | 1921, J’ly 
*90 90lp) 90 9014} *9 905s} #9014 905s} *903g 905;| *901g 905, at See vvi vu J’ne 3} Y2le Feb & vy Mech] v5lg May 
#160 ...-1*160 -—....1*160 -—...1*160 —.../|*160 160 160 22; Vermont & Mass_...100) 160 Apr 2s} 164 Jan lojj] 156 Mch]| 1641g Dec 
*84lo 85 | *84lo 85 | *841e *841o0 8&5 84le B4lo *84lo 85 145] \<¢St cad St... Sul 83) = «Aprid| 88.5 Feb 2: 55 Sep ¥S Mech 
1001 10012]*1001o 101 | 101 101 |*10012 101 | 10012 100!- «10019 101 36 @ Diesttcna ~. 5U} 100 May 3] 103!2 Mchisi}] 10» Aug] 105 Jan 
Miscellaneous 
603, 61 61 + 61 6lis 6llo} 61 Gllo} 613, 62 617g 62 525 Amer Acricul Chem. -10l) 5814 Feb 28 633, Mch 23}; 46 Sep 633; Deo 
10012 10012} 10012 10019] 10012 10012 10019 1007;| 10012 107s} 10012 627 ES 20U} 100 April] 106 Mecn:zj}/ $9 Jan] 10514 Mch 
4lo 43, 4144 Alol| 4 41g 0 434 41g 43, 434 339 Amer Pneu Servic... 50 Sle Mch 13 Sig Jan 15 3!y Aue 6lo Jan 
1714 171s} *171g 18 17 17 171g 1714 17 1673 1674 a oe ee. 50; 14 Mch-6 May3lijj 12's Aug; 19l4 Jan 
1261g 12634] 1261g 12610] 127lg 1281+] 12814 129 | 12919 130 12975 13073} 1,111; Amer Sugar Refii:...100] 1143, Jan 10] 1335s MayL.j} 112) Sep | 122 Feb 
12114 12115] 12219 12216} 122 1221-}*121 122 122 122 122 122 3 Do RE ll5igo Jan 4) 123 Apr ow} 111% Jan] Lzolg May 
14514 1451¢ 1451g 14534] 145%, 14510] 14514 146 | 1453, 146 | 14534 146 2,474;Amer Tel.p & ‘Leleg_100 137lo Jan 2] 149 Mech2s/| 1315, Aug] 15314 J'ne 
oa Cok s::( ee dike Coad abes ener Last Sal«|2919 Mch’12} ..___- Amer.can Woolen....]0u} 25 Jan3lj 30 Mechzzij z262:Dec| 3614 Mch 
Q2g 9214] Q2lg 92t4] 92 92%| Vlg 924] 92 9238] Q2!g 921» we. Wi sicaccacs 100} 86 Feb 65} 414 Mch2s}} 551,O0ct] ¥6l2J’ne 
*82 83 82 82 83 = &3 83 §683 83 83 | 82 #83 171 a Manulacturing| 77 Jan 3] 84 May »o 7/12 Dec sl Nov 
@.... 104 |*.... 104 [#.... 104 a Last Sale|1033,;May 12} .----- ake 100 Jan 2| 105 Mchz6|} vv Dec] 10015 Dec 
*73, 8 733 73g] *738g 8 #73, 8 7 7 184|Atl Guit ee WIssS L. 100 7 Jan 4 ¥ Feb 14 733 Dec ll May 
*13 «#414 13 14 | *13 "2. Bes Be toe 131g 13le 47). BS | Mivccdcccce 13 J'ne 3} 20 Jan ld l4lo Novi 26 Jan 
16 16lp] 1614 1634] 161g 163] 161g 1614) 15%, 1534) 16 16 1,315 fast Pi Land... "ie lU3g yan 2) 1714 May27 71, Jan 12 May 
90 290 | 283 285 | 285 285 |*283 2 2843, 285 | 285 285 583|Edison tiec litum...100] 280 May2.| 300 Men2:|| 275 Sep | 297 Dec 
| .---| 16734 16810 168lg 16914] 16912 170 1701g 1701] 1691g 16915 975;General Electric.....100) 155 Jai 2] 17233 Apr || 142. Sep] 1673; May 
903, 9034) 9014 9014; 91 91 | *901g 91 91 91 91 91 132| Massachusetts Gas Coc100| 3883, May 7} 94 Mchio 0734 Jan ¥63, Aug 
95 95 | *9415 95 9419 95 941» 9419 9410} 95 95 134] Do be Se 100} 98lpvJan 5| ¥8%g Feb lyj] ¥3 Dec} 9812 Oct 
221 223 [*222 ....]#221 -...]*222 224 | 2231, 22319|/*220le 22016 15| Mergenthaier pate + 2is Feb 1| 225 Jan Isjj 211 Jan | 235 Aug 
*31, 4 *31, 4 +314 *314, 4 Last Sale|31\4 May’12| -.---- Mexican Telephone... 10 2l9 Mch a 4 Jan 20 3’ Oct 47s Jan 
Ris EE Picce BOD Mince Be: Becesd Se Last Sale\102 May’12} -.---- N E Cotton Yarn...-100 LWllo May-1| 105 Jan lsjj 103 Oct] 119 Mech 
Riis: ce Beaten DED Paksa Bee Teco Be Last Salci}100 Mav’12) ------ i, CR Oe 10u} 100° May =| 107 Mch2o|} 10l Nov] 116le Mch 
*.... 153 1 152 152 | 15212 153 1 152 152 | 152 152lol*___._. 1521 i59|N EB Telephone____ . 100} 152 Jan 2| 164 Mchia|| 13/ Jan | 16512 Dec 
.—lU—?;2=S le el h7eRe 6 Last Sale90  Mch’12} ------ vortiand (Me) Elec..1-0| 72lgJan 17} 90 Mech2u|| 623, J’ly 733, Nov 
1593, 160 ; 15919 160 | 160 160 | 15915 160 | 160 160 . 15934 160 127| Pullman Co._._.._.. 100} 158 Feb 1) 165l2 Apr 2y/| 153 Sep] 163 Jan 
16t9 16lo} #16 «#417 | #16 «#417 | *16~—~=«17 163g 16 163g 16 45ijeece Button-Hole_. 10) 133% Jan 2) 17% Apriij| zliz Jan 15 May 
10512 10512] 10512 106 | 10534 106 | 106 106 | 106 106!g/710414 1043, 931|/Swift & Co.......... 100 Osis Jan 2] 109 Mecn2z7}j 97%Sep] 104 J'ne 
28 28 | 2814 2814] #28 28144 28 283) 283g 2 Q8lo 28lo 211 ar aoa atveneeced y May +} 32 Jan lui} 29 Sep; 36 Jan 
*28lo 30 | *28 *28 30] +*29 30 | 29 29 | #28 30 DS WM ncccuces 5 28 Janu 6| 41 April7,) 27. Mech] 31 Jily 
Zig 2lo} 23g 233, Ss ig 23g 25s] = lp 253 1,610) { nlon oes L& M 25| 85 Jan 6| 3% Apr | 3;May| lt¢6 Mch 
190 190 | 190 19019] 190 190!ef 190 190lo/ 19019 192 | 192 19214 501|Umited Fruit_..._.... 100] 178 Jan 2¥| 19214 J’ne 7/|”178 Dec gg Hd 
#491 4919 4910j 4914 49lof 4919 4934) 4934 493, 51 1,294) Un —_— Mach Corp... 25| 4614 Jan 15) 5314 Meh lsj| 40l44 Aug! 587g Fe 
291g 2914; 29 29lce] 2914 2 2914 2912} 2914 2910] J lial alge: 35 Ss 275g Jan 10} =2U!° Apr zu 2612 Sep 2014 Jan 
6 673s! 667g 6710] 677g 681 68lo 697s] 7O0lg 707si 70 70lo| 11,901 US ‘Steel Sn aminine 10U| 583g Feb 13} 7314 Apr 3 50 Oct 821g Feb 
#11014 11034) 11lig Llile} 1107%g 1107) *1105g 111g] 111 111g} 111 111 22 pref.......-.100| 1071g Feb 13| 113%; Mch2.|| 10312 Sep | 12ulg Feb 
9 Adve wos One 25 614 Mch 28} 1114 Apr 20 4 Sep Tig J 
#8 Sl, si Slo 81 9 Ole lol RZ 495) Adventure Con...... 4 Mc 4 Apr g J'ne 
*653 7 634 7" 7 . 7 ; 61346 Tl, 7s 735 73 le 2.110\Aigomab Mining... 25 4g Jan 4 8l4 May <z 212 Oct ll J’ne 
#4212 44 | 43 43 | 4410 45 | 45 45 | 4610 4610} 46 46 °| 1,090/AMouez._._......... 25| 38g Feb 1} 50 Apri.|| 21 Aug] 4414 Dec 
818g 8llo} 82Ig S83ig] 83%, 84 837g 8534] 86lo 8734] 863, 8714) 15,131;4mMalgamated Copper 100) 60 Feb 1| 87% J'ne 6]| 44%Sep | 715s J'ne 
2819 2914 29 29 29 = 2914] 295g 2934] 291g 2934) 2984, 311g] 11,287 sm Zinc Lead & Sm. 25) 2412 Feb 15} 31% Apr 2v 1y3, Oct 305, J’ne 
5 5 5 51 Sig 5534 53 61 6lg Gly 6 6 | 13,274 Arizona Com’'l ctts dep. 2 Jan 2 6’g Apr - i8g Dec | 24446 Dec 
#40 .50) *.40 45 *.40 50] *.4 5 Last Sale|.45 May’12° ...-.-- cgonanza Dev Co... 10} 40 Men & 65 Aprilli] sv Oct|] 75 May 
714 78 Zig 71g) #7 71 Zig Blo} Big Oly 85g  Qlgy 11,120 Bos&CorbCop&SiiMg 5 Gig Feb 1 914, J’ne 6 33, Aug; 1512 May 
lp 4 4 4 414i 4ig 414° 414 433| 414 414] 2,065|Butte-Balaklava Cop. 10 a May2s 53; Apr <z 3 Nov 6le Jan 
ie “Mall ‘eens diem bene, nee Last Sale|\23.  Feb’12| -.---- a rep gy nee ee _ = a: & = te 3}| 1@ Aug} 2312 Dec 
B6lo 3634) 37 40 42lo 415g 4414) 433, 447s] 431, 4514] 39,709}/3u up Cop ) 2 Fe 514 J'N€ 1||----------|----2----- 
774i, 75 74 76l4) 74le 75! 4158 76° 76 781, 27614 77° 1,119|/\Catumet & Arizon... 10 S7ig Feb 1) 78i4J'ne 6 45 Sep 633, Dec 
493 | 494 500 | 498 500 | 500 510 | 512 520 | 520 528 §3]|}Calumet & Hecla.... 25) 405 Feb 1 528 J'ne :.j| 300 Sep! 545 Jan 
@.... 24 | *23%, 24 2419 25 25lo 2534] 25%, 2614] 25lo 261, 945|Centennial........ -- 25) 17leJan 5) 2712 Apr ld 8 Aug] 19 Dec 
293; 2934) 297g 301g] 30le 3071 303, 333] 3319 34 33lo 3334| 2,973 Chino Copper....... 5} 2514 Feb 28] 34 J’ne 6); 1633Sep 2712 Dec 
* 04 .06 05 .06 «08 .06] *.05 .06| .06 .06 |*.05. .08 2,15 Cons Mercur Goid.... 1} .08 Mch26, 09 Jan lvj| 0S Nov; 15 J'ne 
571g 5712} 58 58 587g 587s) 59 60 60 6l1lo] 26012 61 2.399|-Opper mange ConCo10v} 50 Jansl| 66l2Apriil| 46%Sep | 603%, Feb 
Blo Ble Blo 834 53, «+6 6 6 6 6 6 6 657|Daly-West......... 56 Jan ly 7lo Mech 27 3’ Feb Dec 
1314 13lo} 1353 133,)] 135g 14 137, 1414 14 14lo} 14 143] 4,1894}Hast Butte Cop Min... 10] 12t4Jan 15] 15%, Apr 1) 87g Aug| 143, J'ne 
121g 1214] 1214 121of 1214 121g} 125g 13 1314 1319] 131g 1310 3,010|/Franklin ........... 25) lligJan 15) 16144 Apr } 51g Aug; 14 J’ne 
Big 5%16) 5l2 5ile 5ist Ble = 55s] 5g H 1846 53;| 5.530|Glroux Consolidated. 5] 4g Feb 27) G*icApr 6) 3% Sep 81g Feb 
53lol 54 64341 53lo 54lg 5410 56 56 3=-57 56 66%) 3,556|Granby Consolidated.100) 33 Feb oj 601, Apr 20// -6 Aug; 4312 J'ne 
9%g 10 93, 10ig} 9156 1Olgt 9%e— 10 101g 1019} 101g 10le| 15,773 Greene Cananea..... 20 712 Feb 29] 10!2J’ne 6} 5%6 Oct D 
3234 33 323, 33 33 34 33 34 33 34lol 34 2410] 1,500|/Hancock Consol: idated 25) 29 Jan 6& $olg May « 17 Sep] 3llg Deo 
*13g Ilo} 13g = 155 lig ig *1 15 lip 134 1%, 13; Helvetia Copper..... 25 1 Jan 3 May ¢ 3, Sep 2 Fe 
1815 19 185g 191g} 1914 1934 20 2010} 2019 2114] 2010 2010| 2,493|/{ndlana Mining_.._.. 25] 11% Jan 16 23 Aor 24 614,O0ct; 16 J'ne 
185g 1 183g 185s} 1 185s] *191g 1910} 19 19 1919 2014{ 1,270|{mspiration Consol C. 20 18 Feb 6) 2153 Jan " dagen anséweten 
53ig 54 | *52 54 5334 55 5419 547s} 541o 58le| 583, 5910} 4,100)!sland Creek Coal... 1} 40igJan 17] S¥lpJ'ne 2014 May; 44 Dec 
¢.... 90 | *89 90 |] *89 #®90 88lp S88lo} 89lo S8G9le] #89 90 100}. Do_ pref......- 1} 85 Jan ls} QUl> May? 8ilg Sep 91 J'ne 
2734 28 28 29 29 295si 291g 3014] 30le 31lo} 3012 31 | 11,607j}48le Royale Copper.. 25] 203%,Jan 15} 3112 J’ne lls Aug}; 23 Dec 
Zia 2ie 21546 234 27s 234 27s g 27% 2g 273) 1,62(| Kerr Lake.........- v 2 Apr vy 3ig Feb 13 253 Oct 77g Jan 
#13, 2 13 13; 134 2 5) Keweenaw Co Sega 25 80 Jan 2 3 May »s lp NOV 33, J’ne 
38 38 3812 39 39 Lake ig GER 25} 321g Feb 1) 49 Apr li 22 Aug] 40 J’ne 
Gig 614) *61g Glo} *6lg La Salle opper..... 25, 4letreb15) 8 Aprli 3 Aug 6 Jan 
113, 1134) 113, 1134) 11%, 12 Mason Valley Mines... .° 10% Feb | 1334 Mch2y 6l2 Apr 117, Deo 
*63, 714) *63, Tilo} 7 wiass Consol.......- ~ 29 634 May27 Yigdan 4 Heo Aue} 210 J'ne 
10 610 10 10le} 101g 103, Mayflower ........- - 25 23g3Jan 3] 18le Apr 2s|} 20 Feb| 345 Dec 
#2534 2614) 261g 2614): 26lg Miami Copper....... 5] 233g Jan 29) 27%g J’ne 7 167s Sep | 243g Dee 
*3 Bly 3 3 3 + ey ssbdaduds oo 20 2 Jan <z 5le Apr 2u li, Nov 3lp Jan 
6210 621g 621of 63 I 25| Sle Jan 30} 67l¢ Apr ld $6 Apr 57 Dec 
21g 2lle} 2134 2134] 22 Nevada fetes 5} 18lg Jan 2¥) 2314 May 1 15 Sep] 2il4 J'ne 
4i4 414) 414 414] 41 640|New Arcadian Copper 25] 314 Feb 8 614 Apr lt > Aue 4l4 Avr 
*7lg 734) *75g 734) 78 Nipissing Mines..... a) Sa 53, Jan 3 85g Mch25|| 2z6lpDec| 118s Feb 
28  28lo} 2834 2834) 2 ‘ Nortn Butte. scenes 15] 22%, Feb 1} 35 Aprilljj 20 Sep] s6ig J'ne 
6 6 6 6l4} *6l4 North Lake.........- 25 514 Jan 30 84 Apr 2z 334 Aug ¥3, J'ne 
4ig 438s ‘ve 5 4lp ih gy = Mone Enea 25 4ig J’ne 1} e6%Jan 1} 35, Dec Sle J'ne 
Jip 8 8 + S , gf Coiony....-. ia 2gJan 2} 1314 May ij} 50 Jan 31g J'ly 
#5512 561 562 567s] 571g 5914; 591g 591 6 59lo 5910) 2,755)/V0ld Dominion Co.... 25] 44 Jan 3) 69 J’ne 6|| s4ig5ep] 49 J’ne 
11812 119 | 119 120 | 120 12219 121lo 12310] 124 125 | 123 124 1.210|/Osceola ............ 25] 106 Jan 15) 125 J’ne ¢ $1 Sep] 124 Jan 
*16lg 17 | 16lg 17 | l6lg 1614 1644 17 | 17° 17 1712 19 | 7.668|Pond Creek Coal ..-. 10) 15 Mch27) 19 J’ne j||-...------|.-..--..- 
87 87 88 88 89 90 9014 92 Qlle 9210} 92 9214) 1,580)Quincy..........-.- 25) 73leJan 29) 93 Apr 2 04 Sep| 76 Dec 
18lg 18lo] 181g 185 a 19 19 201g} 20 202s} 2012 203] 5,473)Ray Consol Copper.. 10) 16lg Jan 24) 20%; Apr -// 12 Sep} 19 Dec 
3ig 334] 935g Sg 4 41g} 41g 410) 4 41y6f 6,005j)5anta ha Gold & Cop. 10 1 Jan 3lj 473 May2. 34 Apr 13, J'ne 
1434, 15 15 15 151 * ible 1514 15lo} 15lo 1534) 151 1534) 3,893/Shannon ..........- 10} 9 Jan 3l} 15% Apr z 7 Oct{ 124 Feb 
«70 80] *.70 .80] .70 .70| .75 .78|*.80 .90 |*.80~ .90 70j)south Utah M & S... 5) 60 Feb 1) lig Apr 3% 1g Dec; lig May 
32ig 33l44] 33 33lof 34 35 | 35 8714] 37 88%) 37lo 37lo} 3,802j/>uperior_.._....-... 25) 24 Feb 1} 39 Apr20j; 20 Oct} 4212 Jan 
2 2 Zig = 2g 2 2 2 214 214 23,4 23,1 4,765|/S5uperior& Bosivn liin 10 lly May24 47g Jan 13 é21,g Oct sl, J'ne 
42 42 1%*40 42 4419 45 44 45 451g 47lo} 46 46le 765] famarack .......... 25} 26 Jan3ij 51 Aprils] 20 Sep| 52 Jan 
64 Glal 6le Glol Glo 6%) 7 81, s 84, 8 & 1,045: Trinity... cancccccece 255 & Jan 15} Mp Apr & 27s Oct 512 Deo 
33g 3716 3ig Ss 31 3lg Blo} = *3lg «= 338, 35g = 334 3%, 334) 1,470/Tuolumne Copper ... 1 3lg Mayl5) 4%%16 Mch 26 13, Sep 47g May 
381g 38lg} 38 38le 3812 3914] 3834 3934] 393, 4014] 393, 40 7,989)U 5 ee A xg & Min. 50}; 24 Jan slj 40%; Apr i! 303g Sep 401g J’ne 
4853 49 | 487g 49 | 487g 49 | 49 49 | 487, 49 4875 49 "ee Bae, Xe 50} 47 Jan 10) 4914 Mch2s|} 451, Aue sur2 J'ne 
Zig 2igi = 2g Qlgt #20 Qhyg} = F2Z1p «= 234) #219 340 Utah-Apex Mining... 5| 2 May2l| 3%%4.Feb 9 17; Nov 3igJ'ne 
130 13 = 13 13le] 1314 1384) 133, 14 1319 1310] 2,941)Utah Consolidated... 5 1234 Apr »%j| 20% Apr 2 W,Jan; 20 J'ne 
617g 61%s} 63 G63lg] 631g 6334] 6334 6414] 6434 65lo 2647 647 630]. tah Copper Co..... 10 6212 Jan 29) 65loJ’ne 6 Sep | 5753 Dee 
#33, 4l4h 4 4 *35g 4 4 4 414 4%) 414 414 645] Vic orla ......-..-- - 25) 37g May22) 57g Jan 20)} 1 Aue} 41g Dec 
Gig 6! 61g Blog Glo} = 63g yl 7 M41 #7 Tigi} 1,700}Winona _........... 25} 5igJan 25} 73,Mch } 33%, Nov| 9g Feb 
1091e 10910 10919 10912 10815 110 11019 111 112ie9 114 114 115 431] Wolverine _........- 25] 9435 Jan 20] 117 Apr l7 74 Novi! 122 Feb 
Qle 4 23e De 23 D3e "91, DKo 91a Dro De 97e 1.369 EE Re aE a 25 134 Ton 5 31, Mech 4 320 Nov 2 F 
* Bii Add 2sdOd PLO ANswW WI4. CASSEL Vai 8 SK-SHUGK div. Amermgaté. 2 UX-diV. aat Pguts. 2U astampead. 







































































JUNE 8 1912.] Boston Bond Record 1559 
= . oe 
BONDS 8] Price Week's : 8% 
BOSTON STOCK EXCHANGE if Friday Range or 3 Since BOSTON stock EXCHANGE § $ Since 
Week Ending June 7 =i] June7 Las Sate Jan, 1. Week Ending June 7 =%\ Jan, 1. 
en SE Rete x00 he Gare: sastipdiabiatmneie 
itd Aski Low High| No |\\Low Hy: Low Hionr 
Am Agricul Chem is; 58...1928}A-O; .......j1)2 102 5}| 10114 102341] General rey [st 5-yr 63.1915) A-O 991, 9 
Am Teiep & Tei coll tr 4s..1929|)J-J} 90% Sale| 9010 9034 8 9Vlg O91igi} Gt Nor C B & Q coll tr 4s__1921) J-J 963, 981 
Convertible 4s.......... 1936|M-S] 114 115 |11338g May’12}_.--|/ 10834 1153, Registered 48. ..ccccccce 1v2i/Q J 9614 Y7Sg 
Am Writ Ny Ist s : Ss g..1919)F J} ..----.-| 39:8 90 ‘|| 894g 90 |] [linois Steet deben 5s__ 1913) A-O LOOIg 10084 
Am Zinc L & 3S deb 6s_.._. 1915|M-Nj 124 Sale/}\20 124 1¢j}103 124 {fa Falls & Sioux C Ist 7s...1917)/A-O/} .... Jel ll?) Apr “U8Sj....1) ---. -.-. 
Ariz Com Cop 1st 6s ctfs of deo. n. del sek ose 78 82 1:}| 54 82 Kan C Clin & Spr Ist 5s__._1925) 4-0 YGlp 97 
Atch Top & 8 Fe gen g 48__1995}A-O]} 98l2 99 | 991g May’l2/....]| 99 993,]] Kan C Ft Scott & Mem 6s_.1¥928] Y-N 116 11719 
ae g 4s... Jui ‘'y 19¥5|Novi 901g 91ly] 91 Mch’l2i_...]) 91 92is]] Kan CM & B gen 4s______. 1934) "-S 92 Y2l», 
tamped ....... uly 1995) M-N] O14 9114] 905g May’lz}....|| G05, 915 Assented income 5s_.._. 1vs4i4-S 85 8&9 
50-year conv “s Kiakis é SOG SEM cdidd cde LU8lg Mch 12/___ || 108!g 10Sie}] Kan C & M Ry & Br 13t 53.192) A-9 LO219 10284 
10-year conv 5s_____- SUS Cle El anne anes SERED BEleaccl énce abac Marq Hough & Ont Ist 63__1920/A-O| ._..__..]L15 J’me’usj_.. Hee. le 
Ati Guif & Ww i SS Lines 58.1959) J- 1 63 Sale| 03 64 1 3 63 68141] Mass Gas 4 4s... 2. el 192} J-J V8 YIle 
Boston Elev 30-yr g s....1935|M-N] .... .--- 95lg Feb '12|....|| 95  Q5ig]f Mich Telephone ist 5s____- 1VlaiJd-J 1001 100g 
Boston &« Lowell 4s_..___. ABDC. OT won coos 1UU0l4 Mch’vs!}....]| -... ....]] New Eng Cotton Yarn 5s__192¥|/F-A 96lo 99 
Boston & Maine 4 4%s__.... [eGGne? OE anam Goad lU41g Oct *Ud}_...]) .... ....f] New Eng Tel ph 5s... __. Laj4-O} .... jf lV0)%g Mch’‘1)}....H] -... ~-- ” 
SeReaVOMeRs 46... coon cate 1 7G. sane con shsese Gbeeee. SS ee per omtagt Tip biol Tait Sa ae SOL AO on cc cave 1UU19 Sep “Uds}....]] ---- ---- 
I i ee LUGRLT “Ab ‘ued eoen 95 Feb ‘i2]....1| 95 95 New England cons g 5s____1¥45/ J-Jji .... v¥7g Jan * 2]... 1] 993, 997% 
Bur & Mo Riv cons 6s__._~ lylsjJ-J} 103) ....)103lg Apr '12]_..-//103 103! Boston Term ist 4s____- BOSE °OE icce cascade podeoneeadl Gees. ene e 
Cedar Rap & Mo H Ist 7s__1910;/M-N] .... ..-.- SEE Belacccll cand cone New River (The) conv 5s__1¥34)J-J§}] ....-..- $6 DOO Biseccdl ovou wae 
Cent Vermt lIstg¢g 4s_..May 192V/Q-F] lle 9134) vlie Y1I- 1} 89lg 924INYNH & 7 con deb 3 4s. Oe FEY : ge ee U214 Mch'12]_... 49 
CB & Q Iowa Div Ist 5s__.191¥;A-O} ...2 ~..- wo: ee Rae Conv deb 6s ........... BOGE Ee “8b ce weobe 132 Mch’12}_...}/13134 1321, 
lowa Div ist 4s_........ 191%{/A-O} 1... ~..-| Yule Mch’12}__._|| 9919 991-]] Old Colony gold 4s_.__.___. Oo Go | pea 10h ADE UA iccdd dace cose 
Debenture 6s..........- 1913|M-N] .... 101 |[iv07%s Apr 12]... |/1007g 10119]] Oregon Ry & Nav con ¢ 4s. coon I se eet UG%g NED * .. Lccall Géke waco 
Denver Exten 4s_....... 1922)}F-A] 1... ...]| 9973 Feb ‘12/_...]| 997g10u |] Oreg Sh Line 1st ¢ 68_____- BE“ coe wwicn 11384 Feb ‘12}__ . 113% 113% 
Nebraska Exten 4s... .. 1927)M-Ni ........] Y8loMch’l2]_... 9819 YSizi] Pere Marquette deb ¢ 6s. “1el2 SOF eu d come YS Jam ‘l2j_... 9 
ys vy Sew PRB EINEOIE dade ooo yg ge SA Bee repub Valley ists f 68... 80190 3-3) UB 350 dO8. SOB. “Bicwudll sce: ane ° 
lliinols Div 3 %s_______- 19401 0-3) .cce .--- 871g May’1z}..__]| 863, 873,]] savannah tlec Ist cons 5s..1952) J-J| .- 2 J lk Ig DEO “i knell chad taco 
Chic Jct Ry & St ’¥ds 5s__19195} 3) J] 1003%,101 jlullyg = Lully . |} 10034 1013,}] Seattle Elec lst ¢ 5s_.....-. l¥3ul/F-A ... -| 051g May’1_}....}}104 1051, 
Coll trust refunding ¢g 4s.1940}A-O| 901) Sale| yUl2 90lof §=<]) 89 «91 =f} Shannon-Ariz 1st ¢ 6s_.... 1¥lv|M-N| 983, Sale] v6 vs3q) LOW B3lg 9834 
Ch Miiw & St P Dub D 6s_.1920) J-J] ....-.-.- ye ER Pe oe ferre Haute Eiec g 58_...- SOSGTEA SE cecum soee OF. AGE UG. oni tien. onto 
Ch M & St P Wis V div 6s__1920]/J J} _...._.- See Bit okas dene Torrington ist g 5s______.. DRG Gace chee 1303, = 1034 li} 9934 10034 
Ch & No Mich ist gu 5s__._1931/M-N]| ._.. ..-- May 12]....]} 91 99 Union Pac rsd > lgrg 48_.1947) J-J} 2. 100lo Mech 12]... 10010 1008s 
Chic & W Mich gen 5s... .. BDEES “RUE ccce coce 97 Apr ']2}....]|} 97 lvl 20-year conv 48_........ geen (Mo lUl?g May’12]_...}j/ 10173 101% 
Concord & Mont cons 4s._.192U0/) J-D) .... ...-. . Bilceaull cpmn oaei United Fruit on s F44s...1¥23/ 3-5} 9653 97 | Yo5g May 12]....1] 955g O7ig 
Cudahy Pack (The) Ist g 5s rt aa dine ak L001, gg 7 eR Bea See Debenture 4%s..__.__. 1925) 3 J] Y5lo 957s} 953, 333. 3I] YSle 96lg 
Current River ist 5s......- 26;/A-O; 100 -...)100 May’i2}_.-.-.}| 9914103 U S Steel Co 10-60-yr 5s Apr 1953) M-N} 22 LLL. 102 May’12}....#10153 104 
Det Gr Rap & W I1St 4s. “~" 1945 1 ae 8) May’l2/_...|| 80 8614]] West End Street Ry 4s....1915/F Aj 2... 2.. v9 May’l<|....]] 99 991g 
Dominion Coai ists f 5s....194U0)/M-N} .... 2... 09 vd 3}| 983, O91, Gt Cin bart mpaondue Cia es cuce Sune 10014 Feb 12]_...}/ 10014 1001, 
ores ere ee rage Vb 2 = Pe ee Silvcodl sesh been Gold debenture 4s_..... IS9IGiWM-N] ....-. UNS ABE “ideal mame esee 
DEO RS ARETE a DPE cals socal Ue Gee Ulicancll antee eee it se eee | RRR ates 
Fremt Elk & Mo . ae 6s__.1933)A-O}] 22. .._ .|127l2 Mech 12]_.__1/1271212710]] Western Teieph & Tel 5s__..1932)J-J| 161 Sale|100y 101 45]] 9910101 
Unstamned 1ct 6s... 2. BUOGLCN"EEE cinns cane 127 Mch'12}_...{]/127 127108 Wisconsin Cent ist gen 42_.1949)J-Ji _... ___- M3 Feb 12}....]] 935, 935g 

















NOTE.—Buyer pays accrued interest in add.tion to the purcaase price.or ali Boston Bonds 


* Nv price Friday: iate t vid und asked | fiat price. 








Philadelphia and Baltimore Stock Exchanzges—Stock Record, Daily, ‘Veekly, Yearly 
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Share Pricos—Not Per Ce.itum Prices Sales ACTIVE STOCKS kange Since Kange ior Previous 
oy te January 1 Yeas (1911) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week |(For Bonds and Inactive —_ 
June 1 June 3. June 4. June 5. June 6. June7. | Shares. Stocks see below) Lowest Highesi Lowest Hizhest 
Baitim 
i ae er OOP 8 i eee ee 8 eo Con Gas E! L x Pow. 100; 96 Jan 3] 117 May 6j| 64 Jan 9512 Dec 
wae wonef*l12 LlSle{ #112 ...-] 113 113lg] 113lg 113ly{/*113 114 133 Do Ss admme 100; 101 Jan 2] 116 Apr 3 89 Jan; 101 Sep 
123%, 13 1234 123] 1 123,; 1 1234} 13 133;) *14 143g} 3,800) Houston Oi. tr ctfe..10u SigJan 3} 14144 May2u 7 Meceb 10 Aug 
66 6614] 661g 6614) 66 663;) 66 66 66 6614] *66lo 67 388 Do pref tr ctfs 100 533, Jan 25} 67 Mayl6}; 45 Feb; 79 J'ly 
ics ed his bine <kae “nell alle ennek Se eee eee 22|Northern Centra:.... 5U/ 127 Feb 22>} 130 Apr &j/ 121 Jan | 1303, J’ne 
26 26lg] 26 26 25lg 2514] *25lo 26 | *25lg ..__] *2534 26 158|Seaboard Rd Line...10U/} 22lp Men 7] 2714 May.4j| 20 Jan 27 3 - 
55 554] 55 55 | 55 55 | 55 85 | 55 55lc] #5534 56 5 OER we cenne WU} 4512 Mchlaj 5512 Mayz5j) 33 Jan| 60 
94 24 241g 241g) 241g 2414] 241g 2414] #24 2414) #24 241, 250) United Ry ‘& ‘Electric su; lslgJan < 2415 Mayzl l6lp Jan 197g } iy. 
Philadelphia : 
et eal lal il a OR eel i i al American Cement... 50 llo May 1. 7 Jan 10 5 Nov] 171,Jan 
*4314 ....] 431g 4334) 4334 4334] 433, 4334) 4334 4334) 431g 431» 166,American Raiiways.. 50] 431, May.l| 45lp Feb 1 42 Jan 461, Nov 
4234 s| 427, 43 43 43 43 4314] 4314 431s} 431g 433 204|Cambria Steei_...... 50; 41lloMcn 2| 4434 Mcn2s}]| 407, Sep 483, Feb » 
1214 wu--] S12g ----] 12lg 1204] 121g ....] 121g 121g] *12lg ...- 60] Electric Co of America 10 ll’g Feb 2] Il2lg Jan 2y lllo Jan 12ip Jan 
55la 55lo] *55 55lo] 5534 5534) 55% 56 | 56 56 | 56 56 419]E'ec Storage Battery.100; 523, Jan 16) 563; Mch21|| 48loJan]| 656lg J’ne | 
20 820 20 20 1919 1934) 19 197s 19 1910] 19% 20 1,830}Gen Asphalt tr ctfs.__.100 i8 Apr 2] sslgJan & 23lo Aug} sly Oct 
63%, 6334] 633g 63lo] 62 63 62 621s} 6212 62384) *62lg 6314] 1,150 Do __—iopref tr ctis.100 ee Apr 2j| 73 Jan 3j| 63 Aug| 8373 Jan — 
PRE: CR: ST Re Ae SM he: Fe © Rieseta Keystone Tele hone. 50 Apr 4) 8eJan & 653 Dec 38 Jan 
301g 3llo} 31 313) 31 3114} *30384 31lp} 3034 303.) *30lg 31 2,043)Lake Superior Corp..100 274 Jan 3| 33 Aprldj| 21lp5ep Feb 
S9lo 89lo]/ S89lg 891k] 891g 89l-] 891g S895} 893g 895] *8914g 90 300|Leh C & Nav tr ctfs_. 50] 877 ig Mchz0}| ¥1 Ape z6 83lo J'’ne o8 Jan 
85lo S5lo] 86lg S86] 87716 87lo} 88 88 873g 875g 655|Lehigh Valley... SU; 78ig Feb 5) 927% jun 16)| 7534 >ep | 93716 Dec 
13 «613 130s «13 13 131g] «(131g =13ly] 133g 13lo] 131g 133) 3,125)Lehigh Valley Transit 50 SigJan 3] 1534 J’ne 7 61, Jan 97g Oct 
291g 2291p] 291g 2lo} 291g 30 2914 2ylo} 293, 30 | 30 30 ) OE oF See 50; 23 Jaa 12] 3Ulo May27|| l8ipJan| 2533 Oct 
Gli 614445 Glio Gl4ye) G15g 617%) 512 k6 611346 618, 621s] 617g 62's6] 2,409/Pennsylvania RR... 50/ Gli, Jan 27) 63416 Apr 26 5033 Sep 65 Feb 
51 5lis Sliof 51 Silly] Silg Slis| 513q 518, 2 2 704|Philadei Co(Pittsb) .. 50 5Ulp Jan ll} 6614 Feb 16 481, Sep 5el, J’ne 
2ily _ 2lig 213g} 2llg 23} 23g Qlds} 2idg 218, 213% 2173} 3,184|Philadeiphia Elec@?.. 25] jl6’g Jan 2) 21:3 J’ne ji lolg Nov; 18 J'ly 
' 2978 2930S s«283 *227g 23 2930S «23 227g 22%; 23 1,600;}Phil R T vot tr ctis_. 50 22ig May 6) 2433 Janu 25 17 Apr| 24lg Aug 
B2I3.¢ 3316 83'4g S83lo] 83% 84516) 843g 8553] 86 Stil, oh on 7,730] Reading ........... . 50 7414 Jan 11] 0914 Apr 3U}/ 664%, Sep 803, Feb 
i 7 7 7 7 7 7 7 7 7 7 3,195|Tonopah Mining..... 1 63, Jan 11 8l4 Apr 15 5lp J’iv 85g Jan 
5lig Silly} 5Sillg Sllyi 515g 5l5s} 517g 52 517g 517s, s50!s soit 2,021); Union Traction...... 50 43, Feb 28} 65214 Jan 26 43 Jan 623, Aug 
88 88 88l,y 88lg S88lg} 88lg 883g) S88lg 8833} 883, 89g} 1,450) Union Gas lmpt..... Sv; 86lgJau | 898; Apr20|| 841,Sep | 8983 Jan 
PHILADELPHIA Btu 3k PHILADELPHIA Bia PHILADELPHIA Bta | Asi: BALTIMORE Bia | Ask 
inactive stocks bond: Ph & Read 2d 5s 1933 A-U/ 1133)... J; C Ry eg egg 53°32 M-S} 106 [109 
American Milling... 0} 1! 13, Prices are ale “and Ex Imp M 48 1947.A-U) ....]....|| Chas City Ry 1-t 58’23 J-J{ 103 [23 
Cambria lron_........ SU} 43le} interest’ Termin. 5s ¢ 1941. > i! 114 {114!-])}Chas Ry G & El 5s ‘90 M-S/ Q95le/__.. 
Central Coai & Coke..100 S312 ) Alt & LV Elec 4 Me a Wr ae See PW & Bool tr 4*'21_.J-J} 9y1-/100 || City & Sub Ist 5s 1922 J-bD} 1033,)105 
Preferred ......«<.« OU} SOlol 81 || Am Gas & Kiec 5s'07_F-A] 867s Read Trac ist 68 '33__J-J} ..._|_...}i vity & Sub(Was) Ist 53 '45) 1033,/1041¢ 
Consoi Trac of N J__..10v) 7614}... 1} Am Rys 5s 1917....- see 96 Roch Ry & L con 53'54 J-J} 10034)... -||] Com & C Ry 1st 58°19 A-Ul ....1 9 
Germantown Pass__.. 50) _.. |____|| Ati Gas ist sf 5s "60..J-J] ...- Spanish-Am Ir 6s '27__J-J} .._- lull, Coal & 1 Ry ist "s’20_.F-A| 101lo]_. 2. 
Huntington & B T....50) .___}/____]| Berg&EBrew Ist 68°21 J-J| ...- Stan’d Gas & E 6s'26_J-Dj lUOle]_....|] Col&Grnv 1st 6s 1916 Jeu} ____}_ 
eS ee ne 5 21 |. _.]| Bethieh Stee! 6s 1998.Q-F] 116! Stand Stl Wks Ist5s’28 J-J| ...-)-...|| Consoi: Gas 53 1939_..J-D/ 108 [108% 
Indiana Union Tr__..100} ____|____|| Choc & Me Ist 5s 1949.J-J} .... U Trac Ind gen 5s '19_J-J} ..../...-. Gen 44s 194..._A-U/] 9734] 98 
‘Insurance Co of N A_..10} 21 {| 2114/]Ch Ok & G gen 5» pe SS peta peagete Un Rys Tr ctis 48°49. _J-J| ....| 77:;|] Cons GE & P 4s ‘35 J-J] 8934) 90 
Inter Sm Pow & Chem.5vj ..../..../|Con Trac of N J ist 53°32] 104l2/_... United Rys Inv Ist coll tu Fair & Ci Tce ist 53°38 A-O} 100 [100l, 
interstate Hys pret_..10} _.__|____/| Del Co Rys tr ctfis 4s’°49J-J} ...-}...- be — Ckonibagapage M-N] 83)-] 84 || Ga & A.a lst con 5s ‘45 J-J} 105 {106 
Kentucky Securities. .10v $3lp]] Etec & Peoples Tr trctfs..| 87! Weisbach s { 5s 1930__J-D| -...|__..]| Ga Car&N Ist 53 g ‘29_J-s| 105 |__.. 
Preferred _.._..... 10u) __..||} Fr TacéH Ist 5s 1940.J-J} ..._/....]] Wu-B G&E con 53'55_J-J| ....}..._|] Georgia P 1st 68 1922. _J-y| 1117s|1121¢ 
Keystone Teiep v t c__. 5U) ....|}Gen Asphait 5s 1916.M-S] .___/....|| York Rys lst 5s 1937.J-D/ ... |. _.|| Gia 50 & Fla ist 5s ‘45.J-J/ 106 [107 
FR ea _..-|| [ndianap Ry 4s 1933..J-J} ....| 83 G-B-S Brow 3-43 '51.M-s) 53 | 53% 
Keystone Watch Case-1U0u| ____|_._. interstate 4s 1943..-F-A| 6234] 63 BALTIMORE Knoxv Trac Ist 53 °28 A-O} 10434)._.. 
Lit Brothers.........- 10) _...|| Keystone Tet 5s 1935_J-J} 83 |... Inactive Stocks MaconRy &Lt 1st 58'53 J-v| _.. ./ 10084 
Little Schuyikii_...22 2. BE. Lake Sup Corp inc 53'24.-O} 77 | 78 Ala Cons Coal & lron. bees 53 |....|] Md riec Ry lst 58’31_.A-O} 9719] 981g 
Minehili & Schuy! H_..5v _-. |} Lehigh Nav 4s '14..Q-J] ... /-..- PROTOS .ccaccce 25 j|_...]| Memphis St 1st 5s “45.3 J} .2 Lilt 
Nat Gas Eiec Lt & Po.10v Wes Gen M 4%8 g 1924.Q-F| 103%)_...||] Atlan Coast L (Conn). “100 267 |....|] Mt Ver Cot Duck Ist 5s..| 75 | 75lg 
peeterewea ....... .« 10u _...| Leb V C ist 58 ¢ 1933.J-J] ..._|108%4j) Canton Co_..._ ke OO} ..._j....}]| Npt N & O P Ist os’38M-N} ___.] 991g 
North Peaonsy!vania. 50 _...|| Leh V ext 4s ist 1948.J-D]| __._/....|| Georgia Sou & Fia..---10v 30 |....]| Nor&Port Tr Ist 58°36 J-L] = 89ig 
Pennsyivania Sait... - Su lu4 Conso 6s 1923. .... J-D] 115 11519 ist preferred_...... 10 95 {|....|| North Cent 4 43 1920.A-U] 104 |... 7 
Pennsyivania Steei__.10u} ___ | 67 Consol 4 48 1923...J-D] __-.-./..-- 2a preferred....... 100 ie Sa ser'es A 5c 1926... J-s/ 109 [uJ 
ar 1V0} .._ 1100 Annuity 68........ J-D} 145 1146 || G-B-S Brewing. _.._.- 00 4lof 6 Series B 5s 1926... J-u] 109 |... 
Phiia Co (Pitts) pref___5v 4314} 433 Gen cons 8s 2003_.M-N]| ¥8 | 98!s/| Pullman Cons Ventil_.10uj 20 | 30 || P tt Un Trac 5s 19v7_J-u] ~~ toe 
Phil German & Norris..5)} .._.{152 |] Leh V Tran con 4s '35J-D] ....|..--|} Preferred -........ 100} 89lp} ¥5 .||) Voto Val Ist 55 1941__J-] 105 |.... 
‘Phila Traction.______. 50] 84 | S41, lst series A 4s 1935.M-S] _..-/...- Bon oav Fla & West 5. '34 A-U] 109 |... 
Railways Generai_.___ \y Viet LU ist series B 5s 1935 M-S] ...-].... Prices ar; ali “and Seab Air L 4s 1950...A-U] 87 8713 
‘Tonopah Beimont Dev_. 101g} 1014]] MarketStH#i Ist 48°55 M-N] 97o]_._- interesi"’ Adjust 58 1949_._...F-Aj __._}.... 
United Cos of N J____1 _.-.|_...|| NatLH &P ser B 5s ‘109 J-J}] __._)100 || Balt City 34s 1930__.J-J] 9315] __.||Seab & Roan 5s 1926__J-J| 1047, 
United Trac Pitts pret_5u| ~~ ~~ ___.} New Con Gas 5s 1948.J-D es NEY 48 1954-1955... Various; 993,)1U0!»/} south Bound Ist 58_.A-V] 1O7le]_... 
Virgin'a Ry & Pow_._j00 ..--/----|| N ¥ Ph & No Ist 48°39 J-J aaa ee et M-N} 103 |1033;)) U &! L&P lst 444s'29 M-N] 04 | 945g 
Pee. « ss Income 4s 1939....M-N]| _...}..- || Anacostia & Potom 5s A-U/ 100 {1u0!;j) Un Ry & El lst 48 49 M-sj 8434) 85 
Warwick Iron & Steei__10| “id | idi:|}Pa & N Y Can 5s ‘89-A-O] 110 |114 || AtCoast Lconv deb 4sM-Nj 103 |...- Income 48 1949_...J-LD] 6434) 651g 
Washington-Va Ry...10.) ____]___ |] Penn Stee: ist 5s °17.M-N] .___]___.|] Atl Coast L(Ct)ctfs 58 J-D) 103 |... Funding 58 1936...J-D} 891s) 90 
eee 00 -..-|_...|] People’s Tr tr ctfs 4s 1943] ....|....|] Ctfs of indebt 4s_....J-J} ..._]....1) Va Miu 3d ser 68 °16..M-d) .2 Te 
Weisbach Co... __.|_.._]] P Co Ist&col' tr 58°49 M-S} 103 [103le 5-20-yr 4s 1925... _- J-J} Q2le}___ 4th ser 3-4-58 1921. M-S} _. 2}. 
West Jersey & Sea Sh. 80 “$210 ___ Con & coil tr 58 51 M-N| ....1 97 || BSP &C lst 4%s°53 F-Aj 96 | 97 5th series 5s 1926__M- eh SEG 
Westmoreiand Coai..__50} 80 ....||Phit Elec goid tr ctfs_A-O]| 1033,/104 |] Balt Trac 1st 5s "29_.M-N) 10519{1061./] Va (State) 38 new ‘'32_.J-~J] ... Io. 
Whikes Gas & Elec....100] _.. |---~ Trust ctfs 4s 1949 ..J-J]| 827s} 83 No Bait Div 5s 1¥42 J.-D} 1LOvlol.... Fund debt 2-3s 1991 Jv eR POA Sr 
York Railway... .____ 9lof 103) P & KE zen M 5s ¢ '20.A-U] 105!o1_...]/) Car Pow & Li 5s 1938 F-Aj ___.j....]] West N C con 68 1914_J-J] _ ILL 
POCONOS 6... cndecen 50t 31 | 321. Gen M 43 g 1920_..A-O} 100 |. -.j})Cent Ry cons 5s ‘32_.M-Ni 1 ___.} Wil & Weld 5s 1935... _J-Ji 110 ==53 
?Bid and asked; nosalesonthisday. {Ex-div.arghts, §$lspaid, ¢$13i¢ paid. §$173 paid. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 


statement to show the fiscal year totais of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
































































































































































Latest Gross Earnings, July 1 to Latesi pate. | Latest Gross Earnings. July 1 to Lates! Date, 
ROADS, | Week or , Current | Previous | Curreni Previous ROADS, i eek or 4 Current | Previous| Current Previous 
; Month. Year. Year, Year, Year. Month. Year. Year, Year. Year. 
Ala NO & Tex Pac-— $ $ $ $ $ > 3 3 
N O & Nor East .|ist wk May 69,000 62,000} 3,299,314) 3,102,4351| NY NH & Hartf__jApril ...-- 5,451,477/5,155,362|53,623,453/51,400,905 
Ala & Vicksburg_| ist wk May 17,000 25,000} 1,425,447} 1,542,600 |; N Y Ont & West___jApril ...--. 355,773| 697,781] 7,265,135) 7,706,558 
Vicks Shrev & Paiist wk May 8,000 19,000] 1,247,634} 1,302,016 || N Y Susq & West. ./April -..-. 188,281] 347,713) 3,139,143] 3,216,378 
Ann Ar #----../0d wk May 39,272 37,784) 2,060,353) 1,862,623 {| Norfolk Southern ._/April ... - 315,209| 261,831] 2,680,688) 2,439,448 
Atch Topeka & S Fe/April .___- 9,186,291/3,907,748/89,869,954/90,440,659 || Norfolk & Western |April ..-_-- 3,508,856 2,836,585/32,752,960 29,710,565 
Atlanta. Birm & Atli3d wk May 56,517 49,039] 2,937,680} 2,528,950 ||} Northern Pacific... /}April ...-- 5,201,647/5,008,9521/52,781,961 54,760,720 
Atlantic Coast Line/April .... 3,199,191)2,835,442/28,037,118/ 26,702,012 |j Pacific Coast Co.__jApril ....- 598,452| 627,804] 6,267,256) 6,524,518 
Chariest’n &WCar/April ....- 77,594] 162,116] 1,662,684] 1,642,807 || Pennsylvania RR. /April ....|13291 728)12617 245)135932 834/131071 434 
Louis Hen & St LiApril ....- 100,007 88,929) 1,074,615] 1,017,558 Balt Ches &Atlan jApril ...- 20,978 16,867 228,384 223,321 
g Baltimore & OhiojApril ... 7,589 ,078/6,888 ,218|76,026,494/|73,165,258 Cumberland Vall_}April  ....| 263,649) 236,165) 2,481,773) 2,547,300 
B &OCh Ter RRiApril ....] 125,204 13,119} 1,288,436} 1,227,301 Long Island... ./April  ....| 814,037) 809,630] 8,717,642) 8,172,872 
Bangor & Aroostook}April ....- 276,327) 264,224) 2,868,305] 2,638,947 Maryl’d Dei & VajApril  ...- 8,670 7,797 11,790 109,914 
Boston & Maine... {April _._.- 3,755,653/3,504 ,662/38,159,392137,062,240 N Y Phila & NorfjApril ....} 284,123) 267,929) 2,738,200} 2,776,682 
Bridgeton & Saco R/jApril ____- 3,9 3,236 47,27 ,270 Northern Central.jApril ....| 912,330/)1,102,356/10,544,392/10,760,184 
Buff & Pittsb.|4 wkMay| 329,723) 246,336) 8,691,032] 8,429,676 Phila Balt& WashiApril ..../1,620,970/1,552,414/15,875,549/)15,784,298 
Buffalo & Susq_.../April —. . 95,635] 183,526) 1,970,161] 1,955,607 W Jersey & Seash/April  .... 84,042} 479,945) 5,240,425) 5,071,204 
Canadian Northern_/4th wkMay| 588,700] 437,200/17,769,100/13,733,900 '} Pennsylvania Co___jApril  ....'4,021,487/3,991,511)43,942,924/ 43,558 ,407 
Canadian Pacific._.|4th wkMay/3,625,000/3,124,000|111780 723/94,487,098 Grand Rap & Ind/Ap -.--| 459,734) 389,916) 4,347,766) 4,336,296 
Central of Georgia. _}4th wkMay 02,9 98,2 12,960,480}12,017,982 Pitts CC & St L-jApril ..../3,281,405/2,924,924/33,829,208/32,718,118 
Central New Engl'djApril .... 291,462} 286.259) 2,914,826) 2,629,111 Vandalia ....... A i couaha 72,224 78,477) 8,436,810) 8,854,862 
Cent of New Jersey_|April ... - 1,757 ,546/| 2,457,832 |24,830,906/24,197,800 Total lines— 
Central Vermont...{April ... - 347,195) 321,173} 3,397,631} 3,271,978 East Pitts & E_/April ..../18668 707/ 18080 060/192866 311/187638 297 
Ches & Ohio Lines.}4th wkMay} 938,719) 888,369/31,338,223/29,888 ,864 West Pitts & EjJAp ~~../8,536,412/8,172,670/93 ,477 ,387/92,127,620 
Chicago & Alten... _/|4th ay| 271,830) 3805,758/13,373,047/13,305,496 All East& Westi/Apr ~-~-/27205 119)26252 729/286343 701|279765 918 
Chic Burl & Quincy agri oye = 6,726,131/6,423,311/73,188,166|74,328,217 |} Pere Marquette____ {April ..__- 1,380,251/1,242,662/13,978,727/13,362,968 
p Chic Great West..|4th wkMay| 262,87 72 ,556/11,694,348/11,589,913 ||] Reading Company— 
Chic Ind & Louisv.j4th wk May| 162,578) 179,321) 5,948,597| 5,660,385 Phila & Reading. April ... —. 2,987,466 '3,981,690 38,292,311137,780,326 
Chic Milw & St PauliApril .__.- § 054 ,242/4,771,763/52,859,122154,753 ,053 Iron Co../April ... 903 ,718'4,789,521/31,825,554/29,255,715 
Chic Mil & Pug SdjApril _._-_- 1,415,268) 1,131,599/13,231,066/12,081,784 Total both cos... jApril ....- 3,891,184 8,771,211/|70,117,865\ 67,036,040 
Chic & North WestijApril _._.- 5,838 ,542/5,751,577/|63,332,036'64,777,859 || Rich Fred & Potom/April _.... 45,183 37,484] 2,057,589) 1,923,908 
oChic St Paul M & OjApril _.._-_- 1,171,152/)1,185,897/|12,808,526/13,777,745 || Rio Grande Junc__.|March ___ 60,076 71,609 751,859 748,378 
Chie T. H &S EH... -|March ....}| 182,338) 145,787) 1,496,194} 1,578,938 || Rio Grande South._i|3d wk May 9,252 10,280 452,821 503 ,284 
Cin Ham & Dayton/April ....| 702,748} 750,603) 8,221,158) 7,923,498 || Rock Island Lines__'April ....- 4,874,232/5,054,192153,736,789/57,191,446 
Colorado Midiand_-~/April .__ - 126,071} 121,666] 1,557,957] 1,621,706 |} Rutland ...._ = '- Sa 277,640). 273,957) 2,853,977) 2,838,047 
b Colorade & South./4th wkMay| 335,689} 353,588/13,002,725) 14,763,705 || St Jos & Grand Isl_/jApril _...-. 131,549) 129,981] 1,317,114) 1,430,049 
; _ | eae Rina it 5,653 13,945 61,088 35,773 || St Louis & San Fran!April ...../2,950,033/3,172,880/35,334,893/36,540,978 
Cornwall & Lebanon|March .... 23,258 24,446 228 ,868 253,417 os & East Lil jApril ... .- 968, 1,113,653)12,973,502)12,693,663 
~../--jApril .....| 396,723; 301,183] 3,119,580} 2,529,189 otal all lines___.|April ....- 3,918,997 '4,286,533/48,308,394/49,234,641 
aware & Hudson/April _..__!1,136,290/)1,754,927 17,544,128/17,384,388 || St L Rocky Mt & P_jApril __-_- 48,070; 167,228] 1,665,814) 1,778,071 
Del Lack & West__lA ~.+~}2,140,904/2 ,928,107/29,834,315/29,626,399 || St Louis Southwest_i4th wkMay| 301,000) 273,000/11,053,872)11,040,938 
Denv & Rio Grandel4th wkMay 16,800} 631,200/21,334,430/21,482,933 || San Ped LA & S L_iApril _-.- 791,323| 773,345} 7,349,199} 6,706,968 
Western Pacific. .{April ....- GAS OG § wena pS): Gace Seaboard Air Line__j3d wk May| 423,378) 413,619|20,566,818)19,546,740 
Denver N W & noel 7 ea 84,665 60,618) 1,015,346 872,793 || Southern Pacific pt © ae 10487057 }10130221 109951394 |1115297890 
etroit Tol & Iront}3 wk May 29,069 29,202) 1,577,137) 1,632,766 || Southern Railway..|4th wkMay/ 1,618,933: 1,548,686] 58,601,972/55,824,937 
etroit & Mackinac|4th wkMay 31,469 28,966; 1,134,605] 1,080,727 Mobile & Ohio_../4th wkMa 354,27 324,837/|10,266,666/10,281,021 
ul & Iron Range-_-_|April ___ _- 164,837) 269,348) 4,923,938} 5,805,519 Cin NO & Tex P./3d wk May! 209,918; 171,581] 8,601,058) 8,155,750 
ul Sou Shore& Atii4th wkMay 90,031} 100,836| 2,852,253) 2,870,160 Ala Great South.|3d wk May 93,011 83,437) 4,244,015] 4,003,193 
n Joliet & East_|April .._.. 912,012| 647,441) 8,455,895] 6,657,677 Georzia Sou & Fla/3d wk May 43,625 40,313] 2,204,242) 2,157,932 
El Paso & Sou WestiApril .....| 668,941) 558,433) 6,249,643] 6,016,673 || Spok Port] & Seatt. March -_..| 381,170) 429,658) 3,646,023] 3,402,406 
Erie ............-{April ....-/3,773,514/4,399,630/47,177,726/46,905,336 |} Tenn Ala & Georgia/3d wk May s 2,2 . 89,112 
Fairchild & N E...|March .... 3,8 1, 21,401 17, Tennessee Central__jApril _.._- 130,814) 123,155) 1,265,262) 1,253,868 
; rida East Coast_jApril .....| 508,112) 575,489| 3,637,068) 3,567,520 || Texas & Pacific.__..|4th wkMay| 389,245) 378,346)15,850,241!14,805,773 
‘Ponda Johns & Glov|March .... 74,201 72,846 704,098 01,441 || Tidewater & West ~_ dnd 7,867 57 9,78 72,603 
‘ Georgia ..1AD te 268,652) 242,260) 2,912,683) 2,761,845 || Toledo Peor & Westi4th wkMay 35,424 40,018) 1,167,364] 1,182,337 
' Grand Trunk a. - 4th wkMay/}1,512,857/|1,341,847'45,069,282/41,159,885 |} Toledo St L & West/4th wkMay 82,785 85,682) 3,569,178) 3,459,911 
Grand Trk West_ wk May| 122,947; 119,146) 5,925,970) 5,585, Union Pacific Syst./April -...- ,968,578 '6,671,606)72,097,501)74,892,411 
Det Gr Hav & Miliad wk May 39,448 37,910} 2,002,146! 1,830,272 || Virginia & est.jApril ..... 139,658; 101,260] 1,446,962; 1,135,231 
Canada Atlantic._(8d wk May 42,947 38,747) 1,866,025, 1,700,882 || Virginian _....._. SAME esecemiiil 415,401; 309,653) 3,985,488] 2,948,267 
Great Northern Syst/May ..-.-.- 5,662 ,233/5,037,181/60,324,611|55,696,867 || Wabash __.._____. arch ..../2,201,081/2,372 ,442}21,574,981/ 22,702,285 
. Guif & Ship Island-_jApril .._-- 61,931 60,154} 1,661,669; 1,685,010 |} Western Maryland.jApril .._-- 20,706) 589,789] 6,016,431} 5,986,636 
Hocking Valley... - ‘April _.--- $49,454; 480,578) 5,984,636; 6,021,715 || Wheel & Lake Erie.|April ..... $80,003; 533,697) 6,196,445) 6,530,965 
‘Illinois Cen al aaeall de a 4,248 ,759/|4,770,859/48 ,926,646/52,513,754 || Wrightsv & Tennille|April ..... 28,476 23,876 313,467 292,018 
ernat & Gt Nor_|4th wkMay| 260,00 36, 8,571,744; 8,475,741 || Yazoo & Miss Valley|April ...-_- 571,334! 774,605) 8,292,528] 9,277,443 
Interoceanic Mex.{4th wkMay;| 333,432) 192,897) 8,127,683; 8,078,648 —— 
‘Banawha & M'ch..fMarch _....| 211,063) 235,952} 2,369,324) 2,352,991 Curren Previous 
ansas City South_/April ___-- 718,823| 738,920}. 7,860,515] 8,558,965 Various Fiscai Years. Period. Year. 
C Mex & Orient._[February .| 132,95 140,105) 1,215,802} 1,314,111 || — , 
ve .---jApril —...11,924,229/3,187,411/30,956,032/30,480,157 $ $ 
xington & EFast_-_jApril _._-.. 53,506; 48,94 458,604; 427,285) Delaware & Hudson_-.i.--. »..|Jan 1 to Apr 30} 6,410,210) 6,622,322 
Louisiana & Arkan_jApril _._ - 133,175) 113,248] 1,214,373) 1,209,180!) N Y Central & Hudson River_e_jJan 1 to Apr 30/32,716,836/31,517,111 
8 Louisville & Nash_}4th wkMay/|1,446,160/1,372,922/51,793,553/49,879,245 e Shore & Michigan So Jan 1 to Apr 380/16,467,421/ 14,881,700 
& Birm’ham}April ...- . 12, 10, 143,258 ,315 Lake Erie & Wes of intiemid an 1 to Apr 30; 1,770,460) 1,681,844 
Central_.__._jApril _....| 823,570) 767,945) 8,875,019) 8,203,525 | a & Southern.|Jan 1 to Apr 30} 1,410,686) 1,264,332 
Maryland & Penna. OM wttoe 35,903 36,814 326,529 326,604 Michigan Ceéntral_........-- Jan 1 to Apr 30/10,098,760] 9,326,714 
Mexican Rallway.{/3d wk May! 158,100) 154,100} 7,391,500! 7,727,000 Cleve Cin Chicago & St Louls.jJan 1 to Apr 30) 9,735,9 9,531,711 
al .--../4th wkMay 19,684 18,171 699,637 684,243 Peoria & Eastern.........-- Jan 1 to Apr 30} 1,003,959] 1,052,809 
Minn & St Louis..\}4th wkMay! 178,494) 158,015) 7,251,105) 7,919,050 Cincinnati Northern... -- Jan 1 to Apr 30 422,799 349,595 
Iowa Central__. Pittsburgh & Lake Erie.-.--.- an 1 to Apr 380) 4,972,758) 4,379,767 
Minn StP &SS 4th wk May} 531,593) 511,815/24,098,303/20,071,782 New York Chi & St LouisiJan 1 to Apr 30] 3,736,603} 3,559,769 
Chicago Division }} . : Toledo. & Ohio Ot es pes an 1 to Apr 380} 1,490,021) 1,309,155 
Mississippi Certral.jApril ....- 67,925 74,135] . 733,010 769,369 Total 410 Tine’. .= =... 2oi-c.~- Jan 1 to Apr 30/83,826,289178, é 
« Mo Kans & Texasi4th wkMay| 681,545) 712,891/26,067,483/26,879,126 || Pennsylvania Ratiroad__._---. Jan 1 to Apr 30/53,771,104/49,163,010 
issouri Pacific. _..}4th wkMay/1,563,000/1,471,000/50,090,613/48,652,200 Baltimore Chesap & Atlantic.jJan 1 to Apr 3 09 /57 
ashy Chatt & St L Aye ey ,073,713)1,026,780/10,161,868/) 10,314,117 berland Valley......-.-- Jan 1 to Apr 30 981,724 910,764 
| Seca Rys of Mex-t. wkMay/1,059,898/1,273,267/56,628,610/56,502,565 ae pS Hr ee Jan 1 to Apr 30] 2,883,2 2,717,758 
evada-Cal-Oregon j3d wk May 9,090 6,893 24,94 295,582 Maryland Delaware& bhai ag Jan 1 to Apr 30 26,534 28, 
N O Great Northern}March ....|. 129,419) 154,314] 1,221,488) 1,270,066 N ¥ Philadelphia & Norfolk_\Jan 1 to Apr 30] 1,010,191) 1,002, 
N O Mobile & Chic.|March -.../ 171,604) 164,291] 1,464,267] 1,401,558 Northern Central._.....---- Jan 1 to Apr 30} 4, 3 4,089,826 
e¢N YC & Hud RiviApril _._../8,084,827/8,369,124|87,863,035184,454,791 - Philadelphia Balt & Wash...|Jan 1 to Apr 30] 6,080,643; 5,825,160 
Lake Shore & M SfApril ....-. ,044,47413,764,571/42,083,375/40, 588,783 West Jersey & Seashore... _-.- Jan 1 to Apr 30| 1,580,146] 1,514,026 
nm Lake Erie & W./April ..... 14,989 2,471; 4,667,112] 4,624,287 || Pennsylvania Company_._...-.jJan 1 to Apr 30/16,471,744/15,155,376 
Chic Ind & South{April _....]. 285,407) 320,253] 3,360,450) 3,078,241 Grand Rapids & Indiana....jJan 1 to Apr 30] 1,661,262] 1,610,326 
Michigan Central,jApril ..... ,679 ,099/2,366,387)|26,203 ,844/25,0384,125 Pittsb Cincin Chic & St LouisiJan 1 to Apr 30/13,330,889)11,845,416 
Cleve CC & St L. April ....- 2,346,916/2,399,154/25,742,006|25,773,446 Vandalia ...5- Soc ec cis an 1 to Apr 30} 3,236,470) 3,202,416 
Peoria & Eastern) April ..... 22,377; 226,662| 2,657,963) 2,997,119 Total lines—East Pitts & Erie/Jan 1 to Apr 30/73,796,332}68,713,1623 
Cincinnati North. jApril ....- 114,008 79,578} 1,130,792) 1,053,906 West Pitts& EriejJan 1 to Apr 30/35,084,7811/32,158,754 
Pitts & Lake EriejApril _.._- 1,071,258/1,130,947/13 ,344,021/13,148,844 All lines E & W.jJan 1 to Apr 30/108881 113)100871 906 
N Y Chic & St L_|April ...-- 12,087 07,675| 9,602,804) 9,349,122 |i Rio Grande Junction.__....--- Dec 1 to Meh 31 267,49 270,249 
Tol & Ohio Cent .jApril .._-.- 247,146) 334,908) 4,320,394) 4,232,455 ut a entcicteneeachetek= Jan 1-to Apr 30/ 1,011,092 974,557 
Tot all lines above!April ._._. 120422 588120291 7401220975 799/214336132 Texas & Pacific._....._....-- Jan 1 to May 31' 6,644,407' 5,860,644 





AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
























































Weekly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % adonthin Mibinmaries, Psgtan Wearl Pree’ veel tat bc 
— ee en — — 
3 $ $ Mileage. Cur.¥r;  Prev.Yr. $ $ S 

G6 Week Meh ‘(41 -~~--| 13,740,405) 13,045,757|  +694,648| 5.32 |} July ..--.--- 244,508 240,088|231,688,006/233,169,887| —1,481,881| 0.65 
4th week Mch (39 ~.--| 19,496,029] 19,247,710] +248,310] 1.29 |] August_.--- 244,531 240,170,253 ,043,102|254,886,944| —1,843,842| 0.72 
oo omen mee, 168 ----| 14,119,697] 13:209,786| +909.911| 6.89 || September_.245,494 240,825 /257,256,762|256,748,775|  +507,987| 0.19 
oe eee Aen -(43 ----| 13,858,411] 12,560,991| +1,207,420/10.33 || October ---245,633 241,321/266,064,129|263,637,356| +4-2,426,773| 0.92 
oe, ee eee Se -.--| 18,710,625| 12:722,657| | +987.968| 7.76 || November -.234,209 231,563|241,343,763|243,111,388| —1,767,625| 0.73 
Oth" weaek pipe ‘63 ~---| 18,315,095| 15,689,657| +2,625,438/16.73 || December -.238,561 235,685 233,614,912/232,275,177| +1,339,735| 0,57 
oa wach Mey ac ----| 13,382,998} 12,078,139| +1,254,859)|10.42 || January ...237,888 234,402'210,704,771|213,145,078| —2,440,307| 1.14 
2d. week'May “0 ----| 13,539,914] 12/337,158| +1;202;756| 9.75 || February --237,082 233,191|218,031,094/197,278,939| +20,752,155|10.53 
3d week May (43 ----| 14,007,892| 12,432,657) +1,575,235|12.67 || March --.--238,218 234,692 |237,564,332|224,608,654| +12,955,678) 5.77 
4th week May (34 -..-| 18,281,221) 16,816,670! +41.464°551! 8.71 || April ._.--- 86,559 84,961) 64,096,256) 58,452,774! +5,643,482) 9:66 

@ Mexioan currency. . b Does not include’ ear 0 or Creek District Ry., from Nov 1 1911; 
are included. ¢ Includes the nings of Colorado Springs & Cripple y in al 


ville & Indiana RR. 
Mason 


can Internationa! from July 1910. 


u Includes the Texas Central. 


Boston & Albany, the New York. & Ottawa, the St. 
of which, being a rensinn road, Sees ae yy Pm rte 4 Read Inter State Cre ee 

Cc e Clevelan rain eeling Ry. in bo ears. 
ty & Ft. Dodge and Wisconsin Minnesota & Pacific. ye Fe aw 


s Includes Louisville & Atlantic and the Frankfort 


wrence & Adirondack and the Ottawa & N. 


& Cincinnati. 
v Includes ‘:0t only operating revenues, but aiso ali other recel 


these retu 
Y. Ry., the latter 
f Includes Evansville & Terre Haute and Evans- 
n includes the Northern Ohio RR. p Includes earnings of 
: Senn the 
Pp 
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Latest Gross Earnings by Weeks.—In the table which 
follows. we sum up separately the earnings for the fourth 

week of May. The table covers 34 roads and shows 8.71% 
increase in the aggregate over the same week last year. 























Fourth week of May. 1912. 1911. Increase.) Decrease. 
$ $ 3 
Buffalo Rochester & Pittsburgh 329,723 246,336 SL eee 
Canadian Northern........--- 588,700 437,200} 151,500) —__..._... 
Canadian Pacific............. 3,625,000) 3,124,000) 601,000) __.__. 
Central of Georgia._....._--.-- 02,900 8,200 Bg age 
Chesapeake & Ohio......-.--.-- 938,719 888,369 ON eae a 
Chisago & Alton...........-. 271,830 Seewenm 8 <avc.-. 33,928 
Chicago Great Western----.--.-- 262,873 o7a;600)  - Li... ,68 
Chicago Ind & Louisville_-.-.--- 162,578 DEMEEEE § sSuesce 16,743 
Colorado & Southern..._..-.-- 335,689  * ) ae 17,899 
Denver & Rio Grande___....-- 616,800 Genipoo, ...... 14,400 
Detroit & Mackinac_..._..-.-- 31 ‘469 8,96 3.666) «ku. 
Duluth South Shore & Atlantic. 90,031 ek | a 10,805 
Grand Trunk of Canada_-_---- 
Grand Trunk Western. ---- 1,512,857; 1,341,847) 171,010) ___... 
Detroit Grand Hav & Milw. 
Canada Atlantic........-.-- 
International & Great Northern 260,000 236,000 Ss aS 
Interoceanic of Mexico...-.-..-- 333,432 192,897; 140,535) —..__- 
Louisville & aay ite De a calle 1,446,160; 1,372,922  *  seareeae 
mumeral Ran@e.............<-- 19,684 18,171 RSS rae 
Minneapolis %& St Louis.....- 178,494 158,015 | ee a 
towa Central...........-- 
Minneapolis St Paul & SS M-_. 531,573 511,815 EeQreen: “Steen 
Missouri Kansas & Texas... --- 681,545 i. 3.) [ene 31,346 
Missourl Pacific............-- 1,563,000; 1,471,000 FF aera 
» GE Se eee 34,274 24,837 GASP §seicl: 
National Railways of Mexico__-_| 1,419,898) 1,273,267) 146,631) ______ 
Nevada-California-Oregon --.-- 6,605 10,946 ee 
St Louis Southwestern -------- 301,000 273,000 | eae 
Southern Railway---.-.-.-..---- 1,618,933) 1,548,686 | Eee 
hs on watnecesces 89,245 78,346 OS Se 2 
Toledo Peoria & Western_..-.-.-. 35,424 iia aes i 4,594 
Toledo St Louis & Western---- 82,785 Ss RSE 2,897 
Total (34 roads) ._......-.-.- 18,281,221/16,816,670. 1,606,846) 142,295 
Net incredte G@.71%).......-.] ie 3-52, pbs 6 PETS 8 1,464,552) 252... 








—- For the third week of May our final statement covers 43 
roads and shows 12.67% increase in the aggregate over the 


same week last year. 


——— 











ee 





-_ 

















Third week of May. 1912 | 1911. Increase.| Decrease. 
$ $ 

Previously reported (38 roads) _'|13,740, 780 12,171, 934 1,679,122, 110,276 

Detroit Toledo & Ironton_---.-- 29,069) DEORE «dca 13 
Duluth So Shore & Atlantic. _- 62, 38 60.326 Dee > Sdwc woe 
Mexican Railway..._......--- 158,100) 154,100 an . -\ cme 
Mimeral Range__._._....... ; 14,710 DE..: depend 94 
Tennessee Alabama & Georgia. 2,695) 2,291 cata 
Teese (48 FOGG ...-c-tes.- 14,007,892/12,432,657/1,685,738 110,503 
Net increase (12.67%) ....-.-.-| -.-..- pol Wehaadan 1,675,235) ......- 


——_—- - 





— ee 





For the month of May the returns of 32 roads show as 





———— 











follows: 
Month of May. 1912. | 1911. | Increase. % 
$ $ Pat 
Gross earnings (32 roads) ..--- SE, S15, 508 | 50,049,208 /6,665;508 9.15 





It will be seen that there is a gain on the roads reporting 
in the amount of $4,663,306, or 9.15%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross Earnings 
Current Previous 
Roads. Year. Year. 
$ $ 
Atlanta Birm & Atl.b._Apr 257,293 200,019 
July 1 to Apr 30._.__-_-- 2,781,614 2,381,836 
Atlantic Coast Line.a_._._Apr 3,199,191 2,835,442 
July 1 to Apr30_...-- 28,037,118 26,702,012 
Bangor & Aroostook....Apr 276,327 264,224 
July 1 to Apr 30___._- 2,868,305 2,638,947 
Boston & Maine_b___-.- Apr 3,755,653 3,504,661 
July 1 to Apr 30._...-- 38,159,392 37,062,240 
Bridgeton & Saco ae -Aar 3,906 3,236 
July 1 to Apr 30__.__- 47,273 43,271 
Chesapeake & + get 3,113,796 2,536,334 
July 1 to Apr 30. ..--.- 28,569,610 27,313,357 
Chicago & Alton_a__-_-_. Apr 956,244 1,059,642 
July 1 to Apr 30__.--- 12,346,914 12,135,384 
Chicago Burl & Quincy b Apr 6,726,131 6,423,311 
July 1 to Apr 30__-.-.-- 73,188,166 74,328,217 
Chicago Milw & St P_a__Apr 5,054,242 4,771,763 
July 1 to Apr 30__..-- 52,859,122 54,753,053 
Chic Milw & Pug Sda Apr 1,415,268 1,131,599 
July 1 to Apr 30. _-..-. .13,231,066 12,082,784 
Caraway Oo ae Apr 15,653 13,945 
July 1 to Apr 30___._- 161,088 135,773 
Cuba Ralilroad_.._._ -- Apr 396,723 301,183 
uly 1 to Apr 30_-_..-. 3,119,580 2,529,189 
Delaware & Hudson_b_-Apr 1, too 290 1,754,927 
Jan 1 to Apr 30... ...- 6,4 '210 6,622,322 
Denver & Rio Grande_a-Apr 1, a3 732 1,782,269 
July 1 to Apr 30____-_- 19, ‘466, 830 19,579,333 
Western Pacific._b...-.Apr 443,843 —-.--- 
July 1 to Apr 30_.._..- 4300008 8 }§63S8-6% 
Duluth So Sh & Atl_b_-Apr 249,635 236,708 
July 1 to Apr 30__.__. 2,575,744 2,590,505 
El Paso Southwestern_b-Apr 668,941 558,433 
July 1 to Apr 30___._. 6,249,643 6,016,673 
Grand Trunk of Canada— 
Grand Trunk Ry_..__Apr 8,199,237 2,864,422 
Jan 1 to Apr 30.__._. 11,491,753 10,719,927 
Grand Trunk Western_Apr 581,547 558,188 
Jan 1 to-Apr 30...... 2,117,413 2,159,752 
Det Gr Hav & Milw__Apr 175,194 160,108 
Jan 1 to Apr 30... __. 649,677 649 ,434 
Canada Atlantic.____- Apr 179,574 164,001 
Jan 1 to Apr 30__.... 638,728 610,745 
Great Northern _b.____. Apr 5,068;454 4,548,315 
July 1 te Apr $0___._. 54,662, 378 





——Net Marnings 


027 





Current Prevtous 
Year. Year. 
$ $ 
20,658 20,138 
651,256 595,323 
1,029,436 938,201 
8,398,146 8,655,907 
104,537 100,879 
1,055,931 932,477 
989,401 800,366 
8,708,005 8,337,038 
198 396 
14,023 12,216 
1,026,148 779,136 
9,649,365 9,126,057 
$178,633 $338 ,943 
$2,656,114 s3,008,906 
1,537,086 1,688,641 
24,465,858 25,245,664 
580,358 1,058,697 
10,644,587 12,323,438 
568,372 347,619 
4,439,347 4,790,309 
8,145 6,347 
83,326 61,924 
215,148 149,916 
1,493,429 1,133,538 
90,807 676,924 
1,851,863 2,312,205 
332,557 468,991 
4,484,759 5,444,507 
ae ee ee 
Speman °° "secdie 
54,176 57,436 
673,453 739,799 
292,991 223,644 
2,502,219 2,397,130 
986,440 890,570 
2,521,821 2,465,370 
159,621 97,330 
371,813 899,051 
22,873 10,707 
defi ,946 31,390 
28,226 10,706 
10,464 50,125 | 


; 1,724, 1,279,221 
50,659,686 24,818,089 19,083,64 


7 * 
; 





——Gross Earnings Net Earntngs—— 
Current Previous Current Previous 
Roads. a -— he ah _: 
Hocking Valley.b...-_-.- Apr 349,454 480,578 49,503 162,077 
July 1 to Apr 30... ._. 5,984,636 6,021,715 2,204,743 2,053, '889 
Illinois Central_a....... Apr 4,248,759 4,770,859 145,781 824,365 
July 1 to Apr 30___.-- 48, 926, ‘546 52,513,754 5,850,198 12,570,856 
Lexington & Eastern.b_Apr 53,506 48,944 24,262 10,970 
July 1 te Apr 30... -.. 458,604 427,285 164,111 119,235 
Louisville & = rong .- Roe 4,729,591 4,127,363 1,233,868 936,334 
July 1 to Apr 30_..-.- 47, "21 14,648 45,607,227 14,475,078 13,577,221 
Maine Central_b..._. _- Apr 823,570 767,945 207,642 224,934 
July 1 to Apr 30___--.- 8,875,019 8,203,525 2,519,159 2,212,306 
Mineral Range.b..... - Apr 62,607 54,445 12,501 4,725 
July 1 to Apr in dakciniee 636,604 623,485 114,968 26,280 
Minneap & St Louis_b..Apr 651,417 627,747 h107,043 107,447 
July 1 to Apr 30____-_- 6,611,225 7,313,904 h1,149,076 h1,773,879 
Minn St P & S S M.a__Apr 1,468,388 986,613 539,194 210,871 
July 1 to Apr 30_.__.. 14,288,317 10,958,589 5,510,704 3,351,826 
Chicago Division._a...Apr 902,295 662,125 310,207 75,501 
July 1 to Apr 30____-_- 7,903,004 7,442,248 2,106,973 1,676, '336 
Mississipp! Central. kage. pr 67,925 74,135 23,733 28,223 
July 1 to Apr 30_____- 733,010 769 ,369 285,690 320, ‘615 
Missouri Kan & Texas b.Apr 1,990,213 2,069,302 k357,513 389,331 
July 1 to Apr 30_____- 24,001 ‘891 24,815,999 k5,914,431 KT, rh 184 
Missourl Pacific... ___- Apr 4,157,170 4,031,981 1,160,788 961,564 
July 1 to Apr 30_..... 45,606,613 44,302,200 10,761,308 10,050,863 
Nashv Chatt & St .- "se 1,073,713 1,026,780 262,160 254,112 
July 1 to Apr 30_____- 10, 161,868 10,314,117 2,390,703 2,584,471 
rT oe ae b ..Apr 37,048 24,784 16,625 5,741 
July 1 to Apr 30_____- 96,358 274,809 87,659 82,239 
NYNH& ty oli b.-Apr 5,451,477 5,155,362 1,863,497 1,816,551 
July 1 to Apr 30_ ____- 53,623,453 51,400,905 18,902,819 17,557,739 
New York Ontario & W aApr 355,773 697,781 def108,578 163,017 
July 1 to Apr 30____-_- 7,265,135 7,706,358 1,577,499 2,046,632 
Norfolk & Western_b.._._Apr 3,508,856 2,836,585 1,300,953 954,738 
July 1 to Apr 30__.-_.. 32,752,960 29,710,665 11 620,059 10,669,607 
Pacific Coast........... Apr 598, 452 627,804 76,605 100,694 
July 1 to Apr 30____-_. 6,267,256 6,524,518 973.340 1,100,274 
Richm Fred & Potom_b_Apr 245,183 237,484 83,310 101,380 
July 1 to Apr 30___-__- 2,057,589 1,923,908 708 ,233 701,591 
Rio Grande Southern_b-_Apr 48,001 39,897 def4 ,126 11,908 
July 1 to Apr 30....-.. 427,468 573,709 ,002 168 ,695 
LP net thaw wan one pr 277,640 273,957 71,408 71,645 
Jan 1 to Apr 30__-.-_-_- 1,011,092 974,557 177,265 140,506 
St Louis & San Fran_b_.Apr 2,950,033 3,172,880 821,434 909,991 
July 1 to Apr 30____-_- 35,334,893 36,540,978 11,383,926 11,456,168 
Chicago & East Ill_b_Apr 968,964 1,113,653 261,251 $51,879 
July 1 to Apr 30_..-_-_- 973,502 12,693,663 3,572,475 4,072,568 
Total” all Ss aaa pr 3,918,997 4,286,533 1,082,686 1,261,870 
July 1 to Apr 30___-_-_- 48,308, '394 49,234,641 14, 956, ‘400 15,528,736 
St Louis Rocky Mt&P_a-_Apr 148,070 167,228 43,277 50,688 
July 1 to Apr 30____-_- 1,665,814 1,778,071 539,708 608 ,262 
St Louis Southwestern a Apr 837,832 782,585 15,503 85,607 
July 1 to Apr 30 ___-_- 10,117,872 10,213,938 2,712,292 £,488,469 
Seaboard Air Line_a____Apr 2,110,201 1,881,488 585,344 552,952 
July 1 to Apr 30_._._- 19,255,349 18,241,917 4,899,421 %,479,656 
Southern Railway— 
Mobile & Ohio_b__-_-_- Apr 656,452 919,845 68,305 249,245 
uly 1 to Apr 30___--- 9,306,404 9,290,724 2,443,878 2,715,513 
Georgia Sou & +5 b.Apr 199,093 189,077 22,842 45,815 
July 1 to Apr 30__.-_- 2,074,497 2,036,990 481,353 498,162 
Cin NO & Tex dasa ers 821,520 724,703 239,371 173,806 
July 1 to Apr 30_-_ _.-_- 8,027,705 7,653,190 2,701,148 2,631,326 
Alabama Gt South_b_Apr 400,920 349,040 101,928 66,465 
July 1 to Apr 30... _--_- 3,985,012 3,774,937 1,198,181 1,045, ‘863 
Texas & Pacific_b____-- Apr 1,274,560 1,077,757 79,482 77,336 
Jan 1 to Apr 30._....- 5,443,925 4,765,307 663,783 582,694 
Toledo St L & West_a__Apr 294,873 293,477 p108,636 983,471 
July 1 to Apr 30_-._-_-_- 3,256,666 3,143,860 p815,156 9848,023 
Western Maryland.a._..Mch 651,340 575,702 7203,785 1220,035 
July 1 to Mch 31_-_.--_- 5,396,533 5,396,848 171,721, '223 1 893, 328 
Yazoo & Miss Valley_a.-_Apr 571,334 774,604 def124,558 162,244 
July 1 to Apr 30__.-.-- 8,292,528 9,277,442 1,268,675 2,687,591 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Harnings 
Current Previous Current Previous 
Companies. hs a of ahs & 7: 
—— & Rockland Elec 
Light & Power_b__..Apr 8,558 6,709 1,005 1,074 
gan i to Apr 30....-.-~ 36,604 32,170 5,555 6,053 
Blackstone Val G&E_b__Apr 92,151 82,468 46,540 41,814 
Jan 1 to Apr 30...... 401,126 581,388 199,711 194,549 
Edison Elec(Brockton) b Apr 30,286 27,533 11,179 8,010 
Jan 1 to Apr 30... ... 131,736 120,223 52,587 42,548 
Fall River Gas Works. b.Apr 32,344 29,948 5,588 8,187 
gam & we ADr 86...<-- 144,939 138,742 38,154 43,620 
Houghton Co Elec Lt_b_Apr 21.838 20,776 8,523 9,792 
Jan 1 to Apr 30____-_- 104,795 98,844 52,654 61,673 
Lowell Elec Lt pore. ’ ama 36,528 36,638 13,971 13,496 
Jan 1 to Apr 30_.._-_. 141,514 159,985 51,363 $6,402 
Minneapolis Gen the b.Apr 137,029 119,174 70,953 66,314 . 
Slerra Pacific Elec-_ Share gd 52,009 46,041 31,998 28,345 
Jan 1 to Apr 30... _-- 203,929 185,064 123,652 113,866 
Southern California “mg _Apr 334,060 275,410 147,975 137,566 
Jan 1 to Apr 30... _-- 1,392,753 1,180,107 676,804 594,823 

















a Net earnings here given are after deducting taxes. 


b Net earnings here 


iven are before deducting taxes. 





h For April 1912 additional income Its given as showing a debit of $144, 
against a credit of $9,406 in 1911, and for period from July 1 to April 30 
was a debit of $4,889 in 1912, against a credit of $55,473 last year. 


k After allowing for outside operations and taxes, operas 
April 1912 was $273,115, against $303,001; from July 1 


$5,019,878 in 1912, against $6,474,566 last year. 
p For April miscellaneous charges to income were $12,587, against $7,588 
in 911: for period from July 1 to April 30 they showed a charge of $119, 
230 in 1912, against a credit of $92,603 in 1911. 
r After allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings for March were $246,187, against $258,787 
in 1911, and for July 1 to Mch. 31 were $2,065,366, against $2, 192,804, 
s After allowing for miscellaneous charges to income for the month of 
April 1912, total net earnings were $135,538, against $288,163 last year; 


for en fase July 1 to April 30 were $2 


to A 


income for 
pril 30 was 


,048,310 this year, against 


$2,376,4 | 
Interest Charges and Surplus, 
—Int., Rentals, &¢.— —Bal. of Na Barns.— 
Current Previous Current Previous 
Roads. if ior: wf i & _ 

Bangor & Afoostook....Apr 106,882 98,742 22,368 £8,152 
July 1 to Apr 30_.-.-... 1,065,927 970,097 27118,046 112,513 
Bridgeton & Saco River.Apr 637 636 def43® def24@ 
uly 1 to Apr 30...-.-- 6,480 6,263 543 5,953 
Guba Railroad__..... - pr 67,624 60,125 147,584 $9,791 
July 1 te Apr 30_..... 623,749 459 ,050 674,488 


869 680 
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—Bal. of Net Earns .— 


Previous 
Year. 
$ 
a51,396 


a631,941 a1,712,211 
95,438 zdef46,326 rdef32,764 


zrdef6,710 
rdefs7,611 
21,990 
746,918 
48,939 
851,988 
7506,537 
76,616,267 
zdef7,287 
azdef14,452 
20,492 
284,490 


—Int., Rentals, &¢.— 
Current Previous Current 
Roads. Year. Year. Year. 
$ $ $ 

Denver & Rio Grande_._..Apr 489,052 481,840 adef91,136 

July 1 to Apr 30___-_-.- 5,036,337 4,951,033 
Duluth So Sh & Atl___-_.- Apr 100,502 

July 1 to Apr eee 963,870 959,1847def257,290zrdef166,346 
Mineral Range... ---- Apr 12,385 12,635 2248 

July 1 = Me De<cknwn 123,681 127,547 zdef2,460 
Nevada-Cal-Oregon - _ -_-- Apr 5,947 4,392 £11,057 

July 1 to Ker ee 54,536 43,175 237,196 
New York Ontario & W-Apr 104,712 114,085 def213,290 

July 1 to Apr 30__-_--- 1,102,858 1,194,644 474,641 
Norfolk & Western. -.-- Apr 453,127 505,990 2941,388 

July 1 to Apr 30_--.-- . 4,704,001 5,123,566 27,752,260 
Rio Grande Southern._.Apr 19,805 19,848 zdef23,492 

July 1 to Apr 30_.-.-.-- 192,035 192,137zdef175,237 
St Louis Rock Mt & Pac_Apr 30,223 30,196 13,044 

July 1 to Apr 30... .-.-- 315,191 $23,772 224,517 
St Louis Southwestern.._.Apr 195,844 190,881 zdef87,338 zdef56,078 

July 1 to Apr 3$0...... 1,978,896 1,865,743 271,463,492 271,014,713 


a These figures are after allowing for other income and for discount and 


exchange. 
placed to the credit of the renewal fund. 


INDUSTRIAL COMPANIES. 





—Int., Rentals, &c.— 
Current Previous 
Companies. “—" at 
Abington & Rockland Elec 
Light & Power... _._- Apr 187 187 
Jan 1 to Apr 30___--- 751 751 
Blackstone Val Gas&El_Apr 30,977 29,862 
Jan i to Apr 30... .-... 123,748 120,057 
Edison Elec gt ow _Apr 1,919 1,777 
Jan 1 to Apr 30_.-_-- 7,780 7,183 
Fall River Gas Works_- _Apr 643 413 
Jan 1 to Apr 30...... 2,385 2,159 
Houghton Co Elec Lt._-Apr 4,194 4,129 
Jan 1 to Apr 30__..-.- 17,822 17,464 
Lowell Elec Lt Corp..._Apr 1,616 1,562 
Sk eee Sane aud 6,222 6,588 
Minneapolis Gen Elec_._Apr 36,402 33,408 
Sierra Pacific Elec__-_ _ .- Apr 5,042 2,815 
gan 1 to Apr 30.....- 21,768 15,151 
Southern California Ed_Apr 59,149 52,614 
Jan 1 to Apr 30... .-.-- 242,028 221,803 


z After allowing for other income received. 
EXPRESS COMPANIES. 








Year. 
$ 


818 
4,804 


15,563 
75,963 


9,260 
44,807 
4,945 
35,769 
4,329 
34,832 


12,355 
45,141 


34,551 
26,953 
91,884 
88,826 
434,776 


The sum of $10,000 is deducted every month from surplus and 


— Bal. of Net Earns.— 
Current 


Previous 
Year. 
$ 


887 
5,302 


11,952 
74,492 


6,233 
35,365 

7,774 
41,461 

5,663 
34,209 
11,984 
49,814 
32,906 
25,530 
95,715 


84,952 
373,020 






































February —July 1 to Feb. 29 
912. 1911. 1912. 1911. 
Globe Express Co.— $ $ $ 
Express revenue.._........ 46,577 40,476 522,071 482,239 
ERR age eS ea rm Do a 
Non-transportation revenue. 994 580 5,745 4,608 
Gross receipts from oper. - 47,572 41,056 527,816 486,847 
Express privileges—Dr- ---- 23,297 19,432 262,635 239,626 
Total operating revenues_- - 24,274 21,624 265,180 247,221 
DRED 6 ccnmonbaicsacwe 618 558 5,173 6,039 
Traffic expenses..........-. 1,682 1,357 138,183 10,874 
Transportation expenses-_--- 22,896 21,135 197,397 159,778 
General expenses_-___....-- 3,745 4,900 33,537 33,047 
Total operating expenses -_- 28,944 27,950 249,292 209,740 
‘Net operating revenue... def4,669 def6,326 15,888 37,481 
One-twelfth of annual taxes-— 650 815 6,250 6,290 
Operating income--_--_---- loss5,319 loss7,141 9,638 31,191 
Mileage of all {Steam roads-— 2,903 eT 
i et | ieee  § aenace 
ELECTRIC RAILWAY AND TRACTION COMPANIES 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co.-..-/April ...-- 374,240) 355,927! 1,473,552! 1,375,834 
Atlantic Shore Ry _-_/April ...-- 26,078 21,736 802 6,705 
cAur Elgin & Chic Ry |April ...-- 141,974! 130,913 521,854 487,084 
Bangor Ry & Elec Co/April -.--- 51,492} 43,097 208,777 173,319 
Baton Rouge Elec Co|April _---- 11,12 8,818 45,189 36,194 
Binghamton Railway|March ..-_-! 33,169) 29,000 96,623 84,054 
Brock & Plym St Ry-jApril ----.- 8,285 8,277 29,844 29,471 
Bklyn Rap Tran SystijJanuary --_/1821,950,1745,422 1,821,950, 1,745,422 
Cape Breton Elec Co_}jApril ----- 26,559; 23,332 102,989, 97,057 
Carolina Pow & Lt Co/April ..--- 34,846) 28,690 138,879 117,807 
Cent Park N & E Riv|January --} 47,567' 50,437 47,567 50,437 
Central Penn Trac.-.-_}April ..--- 69,397) 65,112 277,548 259,848 
Chattanooga Ry & LtjApril .--.-- 81,208) 75,114 320,201 290,307 
Clev Painesv & East_}April ----- 26,527) 26,572 95,880 94,814 
Clev Southw & Colum|April ----- 91,091; 85,885 334,396 324,046 
Columbus (Ga) El Co/March -.--| 41,149) 38,243 127,349 114,305 
Coney Island & Bklyn|January --.} 98,218) 99,934 98,218 99.934 
Dallas Electric Corp_/}April ----- 141,096] 125,387 549,076 510,060 
Detroit United Ry._.|38d wk Mayj 204,725) 189,077) 3,989,079) 3,543,968 
DDEB & Bat (Rec) |January - 50,749; 49,546 50,749 49,546 
Duluth-Superior Trac|April -.--- 91,998) 89,797 354,486 340,845 
East St Louis & Sub_}April .---- 179,744| 178,507 757,607 712,803 
El Paso Electric_ - - - - April ....- 58,110; 53,695) 252,584; 227,404 
Fairm & Clarks Tr Co/April -.-.-- 65,227) 53,186 243,232 208,612 
42dStM&SNAv (Rec) |January --| 127,313) 116,453 127,313 116,453 
Galv-Hous Elec Co_-_;jApril ..--- 151,603) 121,147 583,472 448,528 
Grand Rapids Ry Co-jApril .-.--- 94,3539) 89,967 382,013 353,576 
Havana Electric Ry.|Wk June 2 ,09 | 46,349; 1,062,577 999,313 
Honolulu Rapid Tran 
& Land Co.......- Ge 44,008; 39,332 181,504 156,115 
Houghton Co Trac CojApril ----- 24,566) 25,508 93,146 93,421 
Hudson & Manhattan}March -...| 455,691) 389,729} 1,345,600) 1,138,396 
Illinois Tratcion Co__jApril ----- 563,505) 528,228) 2,353,867) 2,178,927 
Interboro Rap Tran-}{April ..-.-- 2806 ,389/2658,586|. _______-_ 10,494,692 
Jacksonville Trac Co.|March -...}| 51,257) 51,90 147,047 151,638 
Lake Shore Elec Ry-/|April .--.-- 97,806) 91,958 359,197 339,314 
Long Island Electric-\January --| 12,742; 138,030 12,742 13,030 
Milw El Ry & Lt Co.|March _..-! 447, ‘350 391,825) 1,331,814) 1,180,315 
Milw Lt, Ht & Tr Co.|March --.-.- 84.641 74,191 248 967 221,879 
Montreal Street Ry..}March .._-_| 427,664) 371,992) 1,239,621) 1,072,854 
Nashville Ry & Light}April __--- 168,976) 161,228 663.697 631,374 
N Y City Interboro.__|January -.| 33,005; 20,998 33,005 20,998 
N Y & Long Isl Trac. |January --| 24,131) 24,993 24,131 24,993 
N Y & Queens Co._..}January --} 90,624) 83,536 90,624 83,536 
New York Railways_|January --/|1083,669/)1100,865) 1,083,669; 1,100,865 
Northam Easton & W/April .-.-.-- 3,680; 13,039 50, 44,594 
North Ohio Trac & Lt/April ...-- 221,784] 200,015 845,270 748,885 
North Texas Elec Co_{April ----- 134,936) 126,681 502,311 502,716 
Ocean Electric (L I)./January --. ,154 3,313 4,154 3,31 
Paducah Trac& Lt Co|March .2..|° 23,656} 20,541 71,279 63,033 
Pensacola Electric Co/4rril __ -. - 22 ANTI B99 FAA an A74a ON 984 









































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Current , Previous| Current Previous 
Month. Year. | Year. Year. Year. 
eS Bae s $ 
Phila Rap Trans Co__/April .__.-. 1903,908 1824,173| 7,321,162) 6,923,554 
Port (Ore) Ry, &PCo.!April __--- 532,558, 526,475) 2,125,836; 2,032,114 
Puget Sound Elec Co_|March ..-.-| 140,279 142,669 404,088 417,055 
Richmond Lt & RR-_|\January .-.| 23, 667 23,123 23,667 23,123 
Rio de Janetro Tram 
Light & Power Co_|April __.-- 1193,833 1030,111| 4,548,297] 3,938,862 
St Joseph (Mo) Ry,Lt 
Heat & Power Co_!|April __.-- 90.423 84,700 378,984 346,542 
Sao Paulo Tram,L&P' April ..-.- 375,015 284,038; 1,468,048 1,125,116 
Savannah Electric Co/April __--- 60,721 55.395 234,483 213,561 
Seattle Electric Co__|February .| 413,838 428,557 863,654 907,285 
Second Ave (Rec)__.|January ..| 70,780 65,595 70,780 ,59 
Southern Boulevard.|January -- 9,076 ,232 9,076 8,232 
Sou Wisconsin Ry Co/April ___-_- 16,950 14,848 69,716 58,080 
Staten Isl’d Midland. January ..| 16,3820 15,892 16,320 15,892 
Tampa Electric Co__|Agril ____- 62,395 55,309 244,862 222,672 
Third Avenue (Rec). January ..} 305,568 290,984 305,568 290,984 
Tri-City Ry & Lt Co.|April .___- 225,987 210,756 974,179 894,237 
Twin City Rap Tran_|3d wk May)! 149,503 143, 443 2,997,384) 2,873,738 
Underground Elec Ry 
of London— 
Three tube lines___|}/Wk June 1} £13,605 £13,165 £311,385) £306,750 
Metropolitan Dist.|Wk June 1 £13,715 £11,948 £276,303| £262,197 
Jnited Tramways_|Wk June 1} £10,112, £7,706 £133,743) £131,007 
London Gen'l Bus_|Wk June 1) £59,791) £44,639, £991,533) £756,496 
Union (Rec)....._-- January ._| 180,130 167,777 180,130 167,777 
UnionRy,G&ECo(Il) /April ___-- 279,735 242,968 1,202,810) 1,024,475 
United Rvs of St L__|April ____- 1014.420 973,939 3,818,745) 3,741,119 
United RRs of San Fr)/March _.___| 691,754 657,176 2,012,427) 1,873,070 
Westchester El (Rec)|January ..| 41.277, 40,483, 41,277 40,483 
Whatcom Co Ry & Lt|March ..--| 32,411) 31.301, 101,924 96,088 
Yonkers RR (Rec)__|January ..} 52, 207| 49,332) 52,207 49,33 
Youngst & Ohio Riv_!April __.-_- 17,765' 17,482 71,288 68,842 





c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week: 





——Gross Earnings 
Current Previous 

Roads. Year. Year. 

$ $ 

Baton Rouge Elec_b____Apr 11,129 8,818 
Jan i to Apr 30... .- 45,189 36,194 
Blockton & Plym_b____Apr 8,285 8,277 
eae ee. Ae ee i 29,844 29,471 
Cape Breton Electric. b_Apr 26,559 23,332 
Jan 1 to Apr 30_____- 102,989 97,057 
Clev Painesv & East_a_Apr 26,527 26,572 
Jan 1 to Apr 30__.._. 95,881 94,814 
Dallas Electric Corp_b._Apr 141,098 125,387 
Jan 1 to Apr 30. ___-_. 549,076 510,060 
El Paso Electric. b_--_-_- Apr 58,110 53,695 
gam 1 06 Apt 80. ...<< 252,584 227,404 
Federal Light & Tract.__Apr 113,059 98,102 
Trinidad Ei Tr Ry & GApr ea Re 
Galveston-Hous Elec_b_Apr 151,603 121,147 
Jan 1 to Apr 30____-_- 583,472 448,528 
Honolulu RT & 3 * * oust 44,008 39,332 
Jan 1 to Apr 30_____- 181,504 156,115 
Houghton Co oo. 24,566 25,508 
sam 3°00 Aer S6...<6«+« 93,146 93,421 
Illinois Traction_a_____- Apr 563,505 528,228 
Jan 1 to Apr 30_____- 2,353,867 2,178,927 
interboro Rapid Trans_aApr 2,806,389 2,658,586 
July 1 to Apr 30_..... 25,986,784 24,781,481 
Lake Shore El te Ag ale 97,806 91,958 
Jan 1 to Apr 30___ __- 359,197 339,314 
New Orleans Ry & Lt...Apr 541,887 516,038 
Jan 1 to Apr 30... ... 2,272,598 2,145,199 
Northern Texas Elec_b._._Apr 134,936 126,681 
Jan i to Apr 30. ..... 502,311 502,716 
Pensacola Electric. b._..Apr 22,491 22,734 
Jan 1 to Apr 30... ... 90,076 90,264 
Savannah Electric. b____Apr 60,721 55,395 
Jan 1 to Apr 30_..-.-.- 234,483 213,561 
Tampa Electric. b__._ - Apr 62,395 55,309 
Jan 1 to Apr 30__.... 244,862 222,672 








Current 
Year. 
$ 

4,058 
18,942 
1,768 
3,968 
10,495 
38,217 
10,220 
33,569 
48,681 
192,034 
24,493 
117,568 
48,122 
6,979 
57,502 
216,783 
17,211 
85,264 
11,150 
32,650 
222,450 
954,637 
1,546,396 
13,490,000 
37,917 
128,513 
218,421 
948,562 
61,736 
215,362 
7,732 
31,151 
15,958 
63,785 
28,317 
114,371 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 
Current Previous 
Roads. Year. Year. 
$ $ 
Baton Rouge eeetie. . _Apr 1,730 1,730 
Jan 1 to Apr 30... ... 6,919 6,862 
Brockton & piymouth. Apr 1,050 1,103 
Jan 1 to Apr 30. ...-.. 4,206 4,433 
Cape Breton Electric____Apr 5,703 5,654 
Jan 1 to Apr 30... ... 22,610 22,616 
Clev Painesv & East__._Apr 9,808 8,172 
Jan 1 to Apr 30...... 39,525 32,692 
Dallas Electric Corp__._Apr 24,672 21,755 
ee 2 ee eee BO. owe 93,012 85,424 
El Paso Electric... Apr 6,682 6,676 
as Oe Ame 80. ....i 27,984 26,791 
Galveston-Houston Elec.Apr 33,816 19,345 
76m 1 00 Apr 30...... 135,659 78,201 
Honolulu R T &Ld____. Apr 6,593 6,460 
om 3 te Ape 36. ...«« 26,373 26,294 
Houghton County Trac_Apr 5,111 5,227 
Jan 1 to Apr 30___.__- 20,792 20,922 
Interboro Rapid Trans.__Apr 918,825 888,031 
July 1 to Apr 30... _-_- 9,167,282 8,874,328 
Lake Shore El Ry___--- Apr 34,854 34,614 
Jen 1 tO Apr 80...... 139,047 138,814 
New Orleans Ry & Lt..._Apr 136,603 133,858 
Jan 1 to Apr 30...... 549,732 534,527 
Northern Texas Electric._Apr 20,845 20,931 
- dam 3.06 .ABE 80... ce 83,380 82,192 
Pensacola Electric... Apr 6,377 4,975 
Jan 1 to Apr 30. _..-. 25,508 20,414 
Savannah Electric-_-.-- Apr 15,952 15,383 
Jan 1 to Apr 30... __- 63,764 61,575 
Tam * mpeneea Iie ae Apr 4,361 5,396 
ee Nae 17,946 19,516 


zx ~ g@ After allowing for other income received, 


Net Earnings 





Previous 
Year. 
3 
2,839 
12,424 
1,158 
3,388 
10,521 
39,990 
11,901 
39,690 
36,227 
163,739 
21,353 
92,610 
41,274 
46,242 
153,419 
20,509 
74,929 
11,435 
32,510 
203 ,545 
857,262 
1,420,362 
12,983 ,233 
38,751 
138,797 
198 ,857 
859,879 
55,135 
214,055 
8,621 
32,914 
15,402 
61,620 
25,044 
102,647 


—Bal. of Net Earns.— 


Current 
Year. 
$ 
2,328 
12,023 


718 
def.238 
4,792 
15,607 


413 
def5,955 


24,009 
99,022 


17,811 
89,584 


23,686 
81,124 


211,722 
261,204 


6,039 
11,858 


£657,717 
24,636,143 


3,064 
def10,534 


81,817 
398 ,830 


40,891 
131,982 


1,355 
5,643 


6 

21 
23,956 
96,425 


Previous 
Year. 
$ 
1,104 
5,567 


55 

def. 1,045 
4,867 
17,374 
3,729 
6,998 
14,472 
78,315 
14,677 
65,819 
26,897 
75,218 
214,358 
250,418 
6,208 
11,588 
7558 ,377 
74,386,611 
4,137 
def17 
64,999 - 
325,352 
34,204 
131,863 
3,646 
12,500 
19 

45 
19,648 
83,131 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscel aneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of May 25. The next will appear in that of June 29. 








Georgia Railway & Electric Co., Atlanta. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Resulis.—The gross earnings increased $452,423, or 11.20%; the net 
earnings $255,382, or 11.98%. The ratio of operating expenses to gross 
earnings was 46.86%, as compared with 47.23% for 1910. After the pay- 
ment of taxes, intercst charges and pref. stock dividend of 5%, the surplus 
earnings for the year amounted to $1,426,543. Dividends aggregating 
$8 per share were declared and paid on the common capital stock. The 
surplus for the year, after payment of all charges and dividends, amounted 
to $745,375, which has been credited to profit and loss. The total number 
of passengers transported on the street railway, including pay passcngers, 
transfers and free passes, amounted to 62,246,737. 

Construction.—Charges to construction for the year 1911 for additions 
to the preperty, including the Atianta Gas Light Co., aggregate $743,118, 
viz.: (1) Georgia Ry. & Electric Co. (net), $631,739 (notably track and 
roadway, $250,700, and steam and electric plant equipment $213,605); 
(2) Atlanta Gas Licht Co., $111,379. 

Bonds, &c.—‘‘Refunding and improvement mortgage bonds’’ to the 
amount of $769,000 were issucd; of these bonds, $519,000 have been sold 
(V. 93, p. 1461) and $250,000 ave in the treasury for future disposition. 
The company has no floating debt other than its current monthly accounts 
outstanding on Dec. 31 1911. 

Miieace.—On Dec. 31 1911 the total mileage of raiiway tracks (on a sin- 
gle-track basis) owned and operated was 195.179. During the year 8.244 
miles of new track were built and 7.056 miles of track were entirely rebuilt. 

Lease .—At the annval meeting held on Jan. 30 1911, a lease of the prop- 
erty and franchises of the company to the Georgia Railway & Power Co. 
was authorized by the stockholders. Copy of the minutes of this meeting 
has been sent to all the stockholders of the company, and notice will here- 
after be given the stockholders of the date when this lease will become 
effective. (See V. 93, p. 1191, 1725; V. 94, p. 350, 982, 1119, 1383.) 

Controlled Company.—The Atlanta Northern Railway Co., the capital 
stock of which is owned by this company, shows: 








Cal. Gross Net Tazes Bond Note Balance, Total 
Year— Earnines. Earnings. Paid. Interest. Interest. Surp. Surp. 
RE a os idey $139,218 $33,794 $4,523 $20,000 $6,627 $2,644 $50,091 
She 129,363 29,365 4,059 20,000 2,677 2,629 47,447 
Georgia Ry. & Electric Co.—Atlanta Gas Light Co. 
RESULTS FOR CALENDAR YEARS. 
1911. 1910. 1909. 1908. 
Gross earnings-------- $4,493,309 $4,041,886 $3,673,007 $3,339,021 
Operating expenses.... 2,105,485 1,¥08,444 1,770,142 1,649,994 
Net earnings.......- $2,387,824 $2,132,442 $1,902,865 $1,689,027 
Divs., int., &c., rec’d_- *57,126 45,854 38, 82 
$2,444,950 2,178,296 $1,940,919 $1,722,854 
Deduct— 
ie te $293,268 \ $847,605/ $251,366 $231,662 
Int. on bonds & notes- - 605,139 / 593,876 601,740 


Divs. on pref. stock, 5% 120,000 120,000 120,000 120,000 
Divs. on com. stock. _ (8%) 681,168(6 14) 553 ,449 (6%) 510,876 (6%) 510,876 


Total deductions.- _ ~~ - $1,699,575 $1,521,054 $1,476,118 $1,464,278 
Balance, surplus------- $745,375 $657,242 $464,801 $258,576 


* Includes dividends on treasury stock, $39,472; on miscellaneous 
stock, $5,501; interest on deposits, $285, and miscellaneous, $11,868. 
GENERAL BALANCE SHEET DEC. 31. 
1911. 1910. 
Assets— < $ | 
Construc’n, plant_ 23 ,643 ,649 





1911. 1910 
Liabtlities — $ ~ 
22,477,580 | Preferred stock... 2,400,000 2,400,000 





Supplies, fittings,&c. 339,563 317,366' Common stock__. 8,514,600 8,514,600 
Cash & ace’ts rec. 869,372 518,247 Mortgage bonds. _12,743,000 12,047,000 
Prepaid accounts. 11,506 10,692! Acec’ts payable... 273,886 257,786 
Stocks and bonds. 2,365,956 2,424,999) Interest payable_- 4,792 4,865 
Job & work orders 16,174 11,465 | Taxes payable - - - - 33 ,492 28 ,247 
Sinking fund bonds 152,000 138 000 Reserve accounts-_ 282,300 217,143 
Sink. fund prem’m 6,932 6,270 | Sink. fund interest 45,148 38,211 
Sinking fund trustee 66 201 | Suspense accounts 5 ae 
| Profit and loss.__.__ 3,093,103 2,396,968 

Total 97.405,218 25,904,820! Total __..____- 27,405,218 25,904,820 


—V. 94, p. 1119, 982. 


Havana (Cuba) Electric Railway. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Gen. Man. F. Steinhart, Jan. 25 1912, wrote in substance: 


Resulis.—Our earnings for the year increased $334,521, or 12.59% 
[against 6.76% for 1910 and 9.30% for 1909], with an increase of only one- 
third of 1% in operating expenses, notwithstanding the hindrances to 
regular schedule service, owing to the sewer work going on in the city. We 
have carried a total of 4,664,625 cash fare passengers in excess of the number 
carried during 1910. Our freight service increased 89.9%. 

Extensions, &c.—The necessity for extensions of our tracks becomes daily 
more apparent, but in carrying out the work we are governed by the progress» 
made by the paving and sewer contractors. Petitions for extensions aggre- 
gating 10.36 k.m. (6 % miles) have been approved by the authorities during 
the year and petitions for extensions aggregating 33.96 k.m. (21.68 miles) 
are De ne | approval. 8.51 k.m. of new track construction work was 
handled, also considerable special and miscellaneous work; 580 metersof 
macadam pavement and 60,398 meters of granite pavement were repaired 
and 14,814 meters of new granite pavement placed. 

Electrical Transmission .—The removal from underground of the 550-volt 
feed cable was completed by stringing overhead feeders 15-16 & 17-18, 
consisting of 27,000 ft. of lead-covered rubber-insulated cable. These 
cables supply substantially all that part of the city between Amistad St. 
and the harbor. For the account of the Cuban Engineering & Construction 
Co., about 12,000 ft. of 300,000 cm. overhead feeder cable was installe 
and connections made between with the motors used by that company for 
pumping water from the sewer trenches in various partsof the city. To sup- 
ply the new lines in Luyano and Concha, independently of the main Jesus del 

onte line with which they connect, 6,500 ft. of 500,000 cm. cable was strung 
along Calzadas Jesus del Monte and Cristina between Concha and Luyano 
and connected to a new panel in the Agua Dulce sub-station. Total con- 
struction 3,683 meters. 

Power Department .—The apparatus in the power station and sub-stations 
has been severely taxed and it has been necessary to push the installation 
of new apparatus as rapidly as possible: still larger increases in the capacity 
of generating and sub-stations and transmission and distributing lines must 
be made in the immediate future. The original power station machinery, 
which was all direct-current engine-driven railway generators, will soon 
approach the end of its usefulness to this company. Four 500 h.p. hori- 
zontal water-tube steam boilers have been installed and Taylor inclined- 
grate underfeed stokers have been purchased for all four. A 3,000 k.w. 
turbo-generator with turbine-driven exciter and switchboards has been 
pesmenee of the Westinghouse El. & Mfg. Co., and is now nearly ready 

or operation. 

Rolling Stock .—A relatively large amount of construction was necessary 
in this department, partly to complete work already begun in the precedin 
year, partly in preparation for the steadily increasing traffic. Ten standar 
passenger Cars were completed and 20 more were begun. 

Stage Lines.—During the year 161 mules were purchased, 16 new stages 
were constructed and 19 entirely rebuilt. A large automobile stage was 
also constructed. The service from,Marianao to Hoyo Colorado and Punta 





Brava has been discontinued and a service between Santiago de las Vegas 
and Bejucal put in operation. The gross income amounted to $403,451 
being an increase of $19,075. The net income of $95,834 exceeded that of 
last year by $19,889. 

Fusion with Gas & Electric Light Co.—The question as to whether or not 
your company should enter into the electric-lighting business, authorized by 
our concession, has been considered, and in that connection whether this 
should be done independently and in competition with the Gas & Electric 
Light Co., or whether better results could ve ovtained through aconsolida- 
tion of the two companies. After due study the fusion plan was deemed 
the best. If the fusion should be accomplished, the power plants of the 
two companies will naturally be consolidated, which will permit our Colon 
St. plant to be used as a sub-station or transforming plant instead of a 
generating plant. 

As the amalgamation requires, in order to be successfully carried out, the 
advice of financial experts, in October last I requested Speyer & Co. of 
New York to formulate, after consultation with committees of holders of 
stock in both companies, a plan for merger. The subject has been favcre 
ably entertained by the bankers, and itis expected that early in the comitr 
year definite action will be taken by the stockholders. (SeeV .94,p.767, 982. 


RESULTS FOR CALENDAR YEARS. 

















Railway Operations— 1911. 1910. 1909. 1908. 
Operating mileage ___.- 53.9 51.5 51.5 50.4 
Gross earns. per track m. $48,016 $44,128 $40,908 $38,448 
Net earns. per track mile $25,535 $23,600 $22,360 $19,168 
Ratio expenses to earns. 46 .82°% 46.52% 45.34% 50.15% 
Gross earnings, railroad. $2,588,050 $2,272,603 $2,106,761 $1,937,797 
Gross earns., stage lines_ 403,451 84,376 381,886 339,010 

Total gross earnings... $2,991,501 $2,656,979 $2,488,647 $2,276,807 
Oper. exp. of railroad... 1,211,686 1,057,209 , 971,7 
Oper. exp. of stage lines 307,617 308,431 295,812 274,699 

Total oper. expenses. $1,519,303 $1,365,641 $1,251,049 $1,246,424 
Net earnings........-.- $1,472,198 $1,291,339 $1,237,598 $1,030,383 
Miscellaneous credits - ~~ 52 3,829 py Sa ee ee 

Total net income ____ $1,472,250 $1,295,168 $1,260,315 $1,030,383 
BROGUOES ba 24 sr chess $4798 ,953 $426,742 $430,303 $438,142 
TORO, OO skstiictdics »42 : ‘ ,858 
Amort. bd. disc. & exp- age: °° tbe =< Sadan. « ore 
Pref. dividends (6%) _-_- 300,060 300,000 300,000 299,998 
Com. divs.(see note) . (4 44%)335,863 (6)447,819 (6)447,822 (2)149,274 
Miscellaneous .......-- 4,345 2,279 371 781 

TORE Gai is hE $1,148,076 $1,198,227 $1,191,806 $904,053 
Balance, surplus___._-- $324,174 $96,941 $68,509 $126,330 


Note.—The dividends deducted above in 1909 include 5 consecutive quar- 
terly payments aggregating 6%, viz., 1% each paid Aug. and Nov. 1809 
and Feb. 1910 and 1%% each in May and Aug. 1910; in 1910 4 distribu- 
tions of 1%% each, in Nov. 1910 and Feb., May and Aug. 1911; in 1911, 
3 distributions of 14%% each in Nov. 1911 and Feb. and May 1912; no 
deduction is made by us for a fourth distribution which would be payable 
in Aug. 1912 (and which at the same rate would call for $111,954), owing to 
the amalgamation (per plan V. 94, p. 767) with the Havana Elec. Ry., 
Light & Power Co. 


BALANCE SHEET DECEMBER 31. 








1911. 1910. 1911. 1910. 

Asseis— $ S Liabiltties— ~ 
Properties __.._-- 21,742,924 21,310,624|Common stock___ 7,463,630 7,463,630 
Stage lines.__..-. 187,071 176,932 |Preferred stock... 5,000,000 5,000,000 
Insular Ry. Co... 436,895 410,221; Funded debt_---- 9,769,681 8,540,131 
Secur. of other cos. ae: — blewsn Res. for premiums 
ROE sli Milne a athe ne 910,796 210,004 first mtge. bonds | i Re aca Oe 
Sundry debtors_-- 78,313 64,351/| Bills payable..... -..... ' 
Materialson hand. 433,196 428,838) Int. due & accrued 210,533 188 ,363 
Insur., &¢., pre- Sinking funds---- 84 ,626 120,148 

DONG cis cotinine 26 ,661 21,826 | Sundry creditors_. *91,807 *105,804 
Bond disc. & exp. Profits applied in 

to be amortized. 201,616 + -.---- redem. of bonds 366,000 579 ,000 
Deposits as secur- Reserve for divs_. 186,954 186 ,954 

DO eis dailies Slip on 52 ,567 52,000} Profit & loss acct. 876,507 415,766 

Dee caddbanas 24,071,839 22,674,796; Total -..-.... 24,071,839 22,674,796 








*Amounts due sundry creditors include reserves for accrued and contingent lia- 
bilities.—V. 94, p. 1449, 982 . 


International Nickel Co., New York. 


(Report for Fiscal Y ear ending March 31 1912.) 
President A. Monell says in substance: 


Results.—The payment of four quarterly dividends of 14% each on the 
pref. stock was authorized out of the surplus earnings of the fiscal year, as 
well as one quarterly dividend of 214%, one quarterly dividend of 4%, one 
quarterly dividend of 5% and one quarterly dividend of 7% on the common 
stock, aggregating a total distribution of 18%% on this class of stock. 

The unsatisfactory conditions which obtained in the steel industry in the 
United States were directly reflected by the lessened demand for our 
product in this field, resulting in the earnings being slightly less than the 
previous year. In other fields the demand was excellent, and the increased 
consumption noted during the previous two years continued. 

The steady growth of the motor vehicle business, both for pleasure and 
transportation, and the wise policy of the makers in using a superior grade 
of steel for the more important parts of such vehicles, and the study that is 
being given by the engineers in the transportation business toward securing 
more suitable material for extremely severe service, will both have an im- 
portant bearing upon expanding the field of consumption of the company’s 
products, especially with the period of renewed activity in the steel industry 
now apparent. 

During the year the Monel metal business in rods, sheets and for casting 
purposes continued to develop, and considerable progress has been made in 
expanding the field of usefulness of this article. 

The better conditions that have obtained in the copper market, 
especially during the latter part of the year, and the likelihood of their 
continuance during the present year should be referred to. 

Improvements.—We are still continuing our policy of plant improvement 
and development at Copper Cliff upon every possible opportunity. During 
the past year the management has completed the installation of five 70-ton 
basic-lined converters, replacing ten acid-lined converters of smaller capa- 
city. In addition, a reverberatory furnace plant has been completed at 
cost of about $500,000, for the purpose of utilizing the fines produced in our 
mining operations and the flue dust from our present blast furnace practice. 

Bonds.—The policy of accumulating the company’s bonds to meet future 
sinking fund requirements is still being continued. On March 31 1912 
the treasury held $752,000 bonds. 


INCOME ACCOUNT FOR YEARS ENDING MARCH 31. 














1911-12. 1910-11. 1909-10. 1908-09. 

Earn.of constit.cos. (mfg. 

& selling exp.deducted)$5,019,703 $5,207,521 $3,339,457 $2,162,694 
Other income... ..-....- 69,263 » 49,417 Bene: i eae 

Total income_-_-.--.- .--$5,088,966 $5,256,938 $3,348,680 $2,162,694 
General expenses--_---.-- 222,553 228,064 03,947 139, 

Net income......---- $4,866,413 $5,028,874 $3,144,733 $2,023,301 

Deduct— 
Depreciation of plants... $497,520 $454,320 $305,025 $267,102 
Minera! exhaustion- - - -- - 139,782 151,604 123,581 100,205 
Sinking fund reserve.... 201,500 192,000 184,000 177,000 
Interest on bonds... -~.-.-- 445,650 455,350 464,600 473,500 
Preferred dividends (6%) 534,749 534,748 534,745 534,733 
Common dividends - (18 4%)2,148,412 *(7)808,778(5%)487,978  _____. 

Total deductions- -.-.- $3,962,614 $2,596,800 $2,099,929 $1,552,540 
Balance, surplus__-...-.-- $903,799 $2,432,074 $1,044,804 $470,760 


~ *Also 25% extra dividend on the common stock, calling for $2,218,081, 
paid July 15 1910 out of accumulated surplus. ) 
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GENERAL BALANCE SHEET MARCH 31. International Lead Refining Co. was incorporated under the laws of Indiana, 
1912 1911. 1912. 1911. its stock subscribed for by your company and a refin site purchased at 
ease : Lice. 1s sdhone risase | ary co cover ous even emsen Catmtragton’ Oe, "otis sperstions et 
pest 2 stock ___11,582,626 11,582,626 e e, construction, &c. ctive operations are 
ol Aepedaimemama pe t7'649 Preferred stock... 8.912.626 8,912,626 | expected to commence not later than Octover. The Tooele Valley Ry. 
Laveamin %6 con. ’ Net bonded debt... 8.162.154 8,475,154 | Was operated at increased capacity and its earnings have been sufficient to 
‘+ gtituent cos.... 186,671 188,548] Accounts payable accumulate a comfortable surplus. ’ 
Inventories at cost 3,263,108 3,903,313| and pay-rolis... 744,798 1,025,630 INCOME ACCT. FOR YEAR END. DEC. 31 (INCL. SUBSIDIARIES) 
Accounts recelv’le. 1,354,733 80,954 | Accrued taxes... -. 76,379 71,012 1911. 1910. 1909. 
Deferred charges to Bond int., April... 223,67 228,600 | Tolls on copper & net profit on metals $3,442,259 $2,512,108 $2,442,901 
operations ..... 23,277 11,692] Pref, div..due May 133,687 133,687 | Interest and discount.___..._..____ 85,819 60,682 67,517 
Bills receivable... 59,000 25,000| Com.div.,due June 810,767 288, llaneous revenues ..........-- 11,126 64,142 76.125 
Interest receivable 38,763 29,281} Divs. unclaimed. -. 2,4 3,443 " 
Sundry advances. 11,152 9 ake she eames fd., &c. re arene I nvar oy soot staignanh Wid dean of ow sie 3,539,204 $2,636,932 $2,586,543 
GG iis oss o cities 3,854,177 ; 02} Depreciation -.-.-. ’ anulacturing and operating costs... $2,081,915 1,328, 
Profit & loss, surp_c3,938,093 3,354,036 | General expenses _________________ : ,702 , $2'889 ad 008 
- BRED eninktn beeredanccneceasnnse 15,320 RRR ert 
RN ie 34,999,355 35,310,564| Total .....--.-.. 34,999,355 35,310,564 | Depreciation .............-....-.- 175,229 226,359 225,813 
a After deducting balance to credit of depreciation fund at Mch. 31 1912, $1,051,- in Cnc a chen te cinind a an reeinnn de $2,320,167 $1,634,741 $1,350,830 
er a a nea ppenpmaenemee $1,002,191 $1,235,713 
‘oot-note a. Sea Wiis tt vhs cin eie ai w tive tcele ,000 (8)800,00 . 
c After deducting $19,741 to cover accounts of foreign constituent companies - se OOS _ SISee,OCe 
not included and $300,000 for depreciation of properties.—V. 94, p. 830. nen, GUTDOUG cue cecccmhowd $419,037 $202,191 $935,713 
COMBINED BALANCE SHEETS DEC. 31 UNCL. SUBSIDIARIES). 
{. . . - Amalgamated Copper Co., New York. BRS 1911. Ly LO. 1911. 1910. 
j ° : ssels— $ Liabtlities— $ 
(Report for Fiscal Year ending April 30 1912.) Plants, rys.. de-. 9,906,080 9,227,874 | Capital stoek ---- 10,000,000 10,000,000 
: * . | Supnolies on hand. 91, ,729} Accounts payable. 608,227 473 ,961 
[: Pres. John D. Ryan, New York, May 28, wrote in subst.: | 6res¢metais on b'd 1,943.571 288,064} Pay-roll labor_... 71,118 50,019 
Results.—Full details of the operations and fimances of the Anaconda | Insur. unexpired- 12,535 5,981) Res’ve for deprec. 605,198 429,969 
Copper Mining Co. are given in the report of that company. (See V. 94, | Accts. receivable. 875,925 $58.384/| Reserve for unre- 
P. 1445). Notwithstanding that the average price received for copper | Cash -.......... 53,695 1,438.586 fined coppertolls 213,162  __.... 
elivered during the year 1911 was the lowest since 1907, that company | Miscellaneous ---. 11,090 6,235) Surplus ......... 1,556,941 1,137,904 
made a very satisfactory showing and produced its copper at a lower cost 
than in any preceding year. This was due to the benefits derived from the Total MED aussuomne 13,054,646 12,091,853 


consolidation of 1910 and to economies, the full effects of which, however, 
were not realized because of the smaller production that resulted from 
the unsatisfactory condition of the metal market during most of the year. 

Outlook.—The metal market is now greatly improved and in view of the 
increased consumption and the large reduction in stocks all over the world, 
it seems safe to predict prosperity in the copper trade that should result 
in increased profits for your company for a considerable period. The 
properties controlied by your company are in better condition to make a 
satisfactory production than ever before. 

Investment tn Securities.—These in the balance sheet show a decrease from 
$184,356,800 to $178,512,047, but there has been no actual reduction— 
rather an increase. The apparent reduction is due to the consolidation of 
the assets and liabilities of the United Metals Selling Co. with those of your 
company in this year’s balance sheet; the few outstanding shares having 
been acquired, the company’s capital stock is eliminated from “investment 
in securities’’ and the current assets are included in ‘‘cash and cash assets.”’ 

There has been purchased by your company for cash 54,000 shares of the 
stock of the Greene Cananea Copper Co. and by the United Metals Selling 
Co. 3,000 shares of the stock of the International Smelting & Refining Co. 
The Butte Coalition Mining Co. was dissolved and its assets distributed, 
your company receiving for its 50,000 sha’ e;3 of stock 26,000 shares of the 
stock of the Anaconda Copper Mining Co. and $223,000 in cash. 

Owing to litigation brought about by the holders of a small minority of 
the shares in the Parrot Silver & Copper Co. and the Alice Gold & Silver 
Mining Co., the dissolution of those companies has been temporarily pre- 
vented. In order to relieve the great majority of minority shareholders 
in those companies, who were agreeable to the plan of consolidation and 
favorable to the dissolution, your directors offered to exchange with them 
an amount of Anaconda Copper Mining Co. stock equal to the amount of 
that stock they would have received in the event of dissolution. There 
were 40,910 shares of Anaconda Copper Mining Co. stock exchanged for 
104,479 shares of Parrot Silver & Copper Co. stock and 25,772 shares of 
Anaconda Copper Mining Co. stock exchanged for 343,626 shares of Alice 
Gold & Silver Mining Co. stock. 

Notes.—During the year the balance due on notes to W. A. Clark on 
April 30 1911 of $3,500,000 was paid and the notes taken up. 

{See also International Smelting & Refining Co. below.] 


RESULTS FOR FISCAL YEARS ENDING APRIL 30. 





1912. 1911. 1910. 1909. 
it $6,647,006 $6,048,896 $5,963,968 $3,663,980 
Ro $3,847,198 $3,077,758 $3,077,758 $3,077,758 
Rate of dividend______- (21%%) (2%) (2%) (2%) 

Balance, surplus_-_-_-- $2,799,808 $2,971,138 $2,886,210 $586,222 
Prev. sur. and reserve... 18,452,393 15,481,255 12,595,045 12,008,823 





Sur. & res’we Apr. 30.$21,252,201 $18,452,393 $15,481,255 $12,595,045 
BAL. SHEET APR, 30 UNCL. UNITED METALS SELL’G CO.IN 1912). 
1912. 1911. 1910. 1909. 
Assets— by 


$ 3 $ 
Inv. in securities, &c.7_.178,512,048 184,356,800 159,881,245 156,481,847 
Loan to Washoe Copper 





a a es gee Samad 7,290,000 7,200,000 
Due for copper delivered 3,960,396) 

Due from smelting and 4,871,491 3,079,914 3,593,102 

mining cos., &c_____- 2,541,929 
I Se: i cial i cine, well 9,179,232 

I eta Ee ee soe 194,193,605 189,228,291 170,161,159 167,274,949 

Liabilities— 

a 153,887,900 153,887,900 153,887,900 153,887,900 
a-yeerS% gold notes... 12,500,000 12,500,000 ....-... cu ccc. 
EEE, OE LOGE A eS rk Ee 
Due to mining cos___-_- 4,828,047) 

Freight, taxes and int. } 118,558 22,565 22,565 

accrued, &¢C.......-.. 186,578) 

Dividend payable May. 1,538,879 769,440 769,439 769,439 
Surplus and reserve.._. 21,252,201 18,452,393 15,481,255 12,595,045 








likin htt wrnite ete & 194,195,605 189,228,291 170,161,159 167,274,949 


z Represents ownership in copper mines, mining claims, mining plants, 
reduction works, refineries, coal mines, sawmills, standing timber, water 
rights, land, &c.—V. 94, p. 1121, 828. 


International Smelting & Refining Co., New York. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. John D. Ryan, New York, June 1, wrote in substance: 


At the Tooele plant, International, Utah, operations were continuously 
carried on at the copper smelting plant but the work was limited on account 
of the restricted output of the mines, so that at no time was the plant 
operated to full capacity. Towards the end of the year conditions were 
materially bettered and the plant has treated a larger tonnage of copper- 
bearing material than previously. This tonnage should be notably bettered 
during the current year, 2s the mines under old contracts have increased 
shipments and we have also secured new sources of supply of copper ores. 

he copper refinery at Perth Amboy, N. J., operated by the Raritan 
Copper Works, during the past year has been operated at as great a capacity 
as was possible in view of the reconstruction work under way. This work 
consisting of an enlargement of the tank capacity and notable additions to 
the power plant, is fast nearing completion. The capacity of the works 
will thus be increased by approximately 30%. Additional capacity is an 
absolute necessity on account of increase in shipments under o!d contracts 
and new contracts entered into. 

The construction of the lead smelting pions at International to be operated 
as an addition to the Tooele plant was vigorously prosecuted, and on Feb. 29 
1912 the first lead furnace was blown in. 
was on hand and the plant is now working at full capacity. On account of 
new contracts for silver-lead ores it has been found necessary to build an 
addition to the plant, increasing its capacity over 50%; appropriation has 
been authorized covering this work and it will be pushed to completion. 
bs» The original plan of constructing a lead refinery at Perth Amboy, N. J., 
as part of the Raritan Coppe Works, was not carried out as it was found 
advisable to losate such a plant in the Middle West. Accordingly the 


A large supply of silver-lead ores 








onic chmae 13,054,646 12,091,853 
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New York Edison Co. 
(Report for Year ending Dec. 31 1911.) 


The Public Service Commission, First District, has made 
public the company’s report for the calendar year 1911. 


























K.W. Hours. Sales of Electric Current. 1911. 1910. 
18,273,507 Municipa. st. light’'g—arce @ 3.500_._ $639,835 $680,043 
64,506 Municipal st. light’'g—incaniues't @ 8c. 78,357 
7,398,241 Lighting municipal buildings @ 5.090. 376,970 310,581 
291,540 Municipal heat and power @ 6c__._. 17,492 15,337 
974,300 Miscellaneous municipal @ 8.89c_-._ 86,615 162,142 
199,515,189 Commercial metred lighting @ 7.120. 14,200,820 12,279,63 
40,169,765 Commercial metred power @ 7.97c.. 3,203,794 3,734,67 
3,697,420 Railroad corporations @ 1.99c_____- 73,74 59,9 
51,065,728 Other electrical corporations @ 1.45c. 743,559 627,777 
1,503,949 Breakdown service @ 8.280_____._. 124,619 130,351 
5,390,279 Misc. sales of current @ 1.89c_____- 102,308 3,003 
329,244,424 TOCR OOO Sisk Poa Sb Se kt $19,648,116 $18,003,486 
INCOME ACCOUNT FOR ee ee snee 
. 910. ° 
Total sales of current___...____.._- $13,648,118 $18,003,480 $18,545,866 
Miscellaneous revenue____..__.____- 41,735 47,626 7,398 
Total operating revenue________- $19,689,851 $18,051,106 $16,553,258 
Production expenses._______._.___._. $2,478,031 $2,155,258 $2,133,661 
Distribution and repairs__._.______. 1,393,474 1,193,015 915,229 
Utilization expenses____.______.._. 898,475 818,950 772,093 
Commercial expenses.______......__ 1,012,238 791,985 713,554 
General and miscellaneous_________. 1,167,864 974,391 808,563 
Total operating expenses________ $6,950,082 $5,933,599 $5,373,101 
EC i TS AL Ie ts eee En eh are, ie eee 1,270,052 1,186,867 1,115,543 
CGENe WE sid seu on Secu cucu 67,328 87,220 142,063 
Total revenue deductions.________ $8,287,462 $7,207,686 $6,630,707 
ee so waneek $11,402,389 $10,843,419 $9,922,550 
Non-operating income____________- a1,080,564 1,150,509 1,004,030 
NE A RR I a eee $12,482,953 $11,993,928 $10,926,580 
Deductions from income._.__.____. b$3,801,797 $3,791,099 $4,041,954 
Ea RN a STS ae 3,009,204 2,897,100 2,703,060 
I $5,671,952 $5,305,729 $4,181,566 


a Consists of interest revenues, $977,925; dividends, $100,891, and mis- 
cellaneous rents, &c. (net), $1,748. 

b Includes in 1911 interest on funded debt, $1,694,926: other interest, 
$871,435; rent of other plant, $47,656; subway rents, $1,189,690; other 
rents, $3,750: amortization of premium on debt (Cr.), $5,661. 

The number of consumers on Dec. 31 1911 was 119,971, against 100,059 
in 1910, and the number of active meters was 143,586 (Manhattan, 120,169; 
Bronx, 23,417), against 121,853. 


NEW YORK EDISOV CO. BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 














1910. 

Assets— ~ Liabtlities— 3 $ 
Fixed canital__.117,843,366 115,341,80° | Capital stock... 50,153,717 50,183,071 
Free investm’ts. 11,104,768 10,919,225; Mortgage bonds 38,076,000 38,080,110 
Bound invest’ts 1,609,456 1,609,456 | Misc. fund. debt -__._ ..-. 662,512 
pi ae aa ai 1,596,008 1,916.315]| Oblig’s for con- 
Snecial denosits -....-.. 681,147 struc. advs.. 12,800,000) 12,801,519 
Due from assoc. Due assoc. cos_-_ ,827 

G08 =... 1,843,628 318,217 | Current liabil’s. D542 Ono} 2,953 ,314 
Acc’ts receivable— Acer’d liabilit’s. 2,942,069 

City of N. Y- 607 ,256 1,083,419} Renewal & con- 
Consum’rs’ ac’ts 2,118,256 1,765,808 gent ace’t__._. 11,917,778 11,180,375 
Other accounts. 1,035,934 796,071) Casualties & in- 
Mat’ls & suppl’s 2,327.3236 2,068,486 surance res’ve 148,489 148,489 
Suspense ._. -.- a2 355,152 1,474,147 | Oth. res’ves, &c. 1,310,412 1,591,437 
Prepayments. -- 9,391 8.575) Corporate surp_023,377,489 20,381,839 

Tete < . sii: 141,950,551 137,982,666 meee i phe ows 141,950,551 137,982,666 





a Includes construction work in progress, $2,236,745. 
b After deducting renewal and contingency reserve, $2,688,556, and miscellane- 
ous debits, $5,091.—V. 94, p. 921. 


American Graphophone Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 


EARNINGS, EXPENSES AND CHARGES. 
Ae end. Dec. 31—15 Mos.end. Year end. 
91 











1 1910. Dec. 31 09. Sep. 30 ’08. 
Net onres. allsources... $702,981 $519,002 $238,117 $2,537 
Deduct— 
Int.on fund.&float.debt $118,116 $94,865 $107,037 $91,145 
Maintenance -.....-..-.. 68 ,400 50,983 56,686 23,022 
Depreciation, &c_.-.-- 32,978 25,526 51,547 1,693 
i ee oo. ge Se -.------ (1%)36,674 (7)146,604 
wel .2 co ee ccm ce Santee $171,374 $251,944 $332,554 
Surplus for year.....-. $483,487 $347,628 def.$13,827def.$330,017 
Surplus & reserve accts. 
beginning of year-_--- 263,379 814,729 1,026,357 1,544,651 
Total _.....-...-.-. $746,866 $1,162,357 $1,012,530 $1,214,634 
Chged. offfordeprec.,&c. 346,534 898,978 197,801 188 ,277 
Surplus and reserve ac- : 
counts atendofyear $400,332 $263,379 $814,729 $1,026,357 


— were resumed May 1 1912, 1% 
Dp. 4. 


being paid on pref. V. 04, 














JUNE 8 1912 ] 
BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 
Asseis— $ 3 Liabilities— $ 
Patents, franch., Common stock... 2,627,550 2,627,550 
good-will, &c_.. 2,021,062 2,011,896) Preferred stock... 2,095,630 2,095,630 
PE vtinnbbaons 2,383,521 2,423,929|Mtge. on factory 
Raw mat’l (cost). 176,023 160,189} real estate----- ‘ 100 ,000 
Goods in process of Mtge. bonds ’10-’30 1,408,900 1,369,300 
manufac. (cost). 191,355 201,789 | Debentures --. - - - 770 76,170 
Goods completed Coup. notes... --- ,400 65,700 
on hand (cost)... 723,709 635,716} Curr. acce’ts accr., 
Acc’ts & bills rec’le 1,108,420 930 ,469 int. & taxes not 
CU bbe dtiincs 176,174 178,879| yet due, and bills 
stocks & bonds... 648,718 648 ,218 payable _..---- 691,957 621,283 
\.iscell. assets. _--. 30 ,557 27,926) Surplus and re- 
serve accounts... 400,332 263 ,379 
5. SO Pot Fk (i a. je 7,459,539 7,219,012 





7,459 ,539 
—V. 04, p. 984. 


Brooklyn Union Gas Company. 
(Report for Year ending Dec. 31 1911.) 


The Public Service Commission, First District, has made 
public the income account and balance sheet (subject to re- 
vision) for the calendar year 1911. en . 


OPERATIONS FOR YEARS 1911 AND 1910. 























1911. 1910. 1911. 1910. 

* Sales of Gas— $ f a $ $ 
Commercial lighting.7,999,198 7,714,987 | Taxes ....-..--.---- 502,529 482,724 
Prepaid gas___...-. 343,880 347,359/ Uncollectible bills... 46,598 35,944 
Municipal lighting.. 179,029 182,163 
To other corpora’ns. 882,044 782,492 Tot. rev. deduc’ns 7,033,246 6,611,150 

Operating income .-_2,434,684 2,441,554 

Total sales_._..-.-. 9,404,151 9,027,001} Non-oper.income__. 177,552 162,939 

Rent & miscellaneous 63,779 25,703 
Total income. .---. 2,612,236 2,604,493 

Total oper. revs . 9,467,930 9,052,704 

Operating expenses— Deduct— 

Production exps....3,309,946 3,165,580} Interest __.....---- 809,771\ 826,172 
Distribution, repairs, DE: bk owsnace -- 142,363) 

& general exps.._.1,912,021 1,694,353 | Dividends _..__-_-_-- 1,259,895 1,349,775 

General amortiza’ n_.1,262,152 1,232,549 
BES ob chika ees 2,082,029 2,175,947 
Total oper. exps._6,484,119 6,092,482} Balance, surplus__.. 530,207 428,546 








* Sales of gas in 1911 include 10,004,205 M. cu. ft. commercial lighting @ 80c:.; 
429,851 M. cu. ft. gas prepaid @ 80c.; 238,705 M. cu. ft. municipal lighting @ 75c., 
and controlled gas corporations as follows (M. cu. ft. @ 50c.): Flatbush Gas Co., 
674,630; Newtown Gas Co., 636,804; Woodhaven Gas Lt. Co., 191,375; Jamaica Gas 
Lt. Co., 135,957, and Richmond Hill & Queens Co. Gas Lt. Co., 125,323. 


MISCELLANEOUS INFORMATION AS OF DEC. 31. 














1911. 1910. 1911. 1910. 
No. of consumers... 346,633 332,253} Holder capacity (M. 
Street lamps_-_-.--.- . 12,424 12,184 cubic feet)... .- 31,723 31,723 
Miles of pipelines... 924.68 908.95| Daily capacity of 
No. of holders... -- 29 29 mfg. plants(M.cu.ft.) 70,100 56 ,000 
BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 
Assels— ~ $ Liabtlities— x $ 
Fixed capital __...@33,206,235 32,767,021 | Capital stock __-_- 17,998,500 17,997,000 
Adv. to assoc. cos. 3,056,070 2,135,978) Funded debt--_. -_- 15,001,500 15,003,000 
Free investments. 1,740,018 1,740,018} Working advances 
I ti ds de anes cic 2,807,431 3,194,982 due assoc. cos. _ 22,679} 3,628,685 
Material & supplies 0888 ,382 711,973 | Oth.current liabil. 4,182,611) 
Miscell. assets_... 823.716 811,870 | Corporate surplus, 5,989,963 5,439,760 
Suspense, &c.... 673,401 706 ,602 
, ES 43,195,253 42,068,445 BOO cantacieaw 43,195,253 42,068,445 





a After deducting $5,448,904 for accrued amortization. 
b Miscellaneous assets in 1911 include accounts receivable, City of New York, 
tan ‘iat and consumers, $620,247; other current assets, $145,088.—V. 94, p. 1510, 


Sane __-aceeeea 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Boston Elevated Ry.— East Cambridge Elevated Extension .— 


On June 1 the company put in regular operation the East Cambridge 
elevated extension, extending from Lechmere Sq., East Cambridge, through 
the West End of Boston, to the North Station, connecting there with the 
elevated and subway system. Elevated construction is about 1.2 miles 
long; bridge about 1,700 ft. Cost, exclusive of cars, power and incidentals, 
$3,500,000.—V. 94, p. 1185, 67. 


Brooklyn City RR.— Decision of Appellate Division. 

See Brooklyn Rapid Transit Co. below.—V. 94, p. 122. 

Brooklyn Rapid Transit Co.—Financial Plan.—It was 
reported this week that in place of selling the bonds of a 
subsidiary company in order to finance the new construction 
called for by its agreement with the city, the company may 
decide with the bankers who are going to handle the new 
securities—Kuhn, Loeb & Co. and the Central Trust Co.— 
for an issue of 5% 6-year notes of the subsidiary company, 
secured by collateral and guaranteed by the B. R. T. See 
“Rapid Transit in N. Y. City” below. 

Decision of Appellate Division.—The Appellate Division of 
the Supreme Court, Second’ Department, yesterday handed 
down a unanimous decision affirming to the extent of $1,- 
740,258 principal (with interest, it is reported, for over two 
years) the judgment awarded by the lower Court in the suit 
of the Brooklyn Heights RR. Co. against the Brooklyn City 
RR. for expenditures under the lease. Compare V. 90,p.558. 


The B. R. T., however, claims a much larger amount of interest, and is 
expected to carry the case to the Court of Appeals to recover this addi- 
tional amount.—V. 94, p. 1507, 487. 


87 
Butte County RR., Cal.—Jncrease of Stock.— 


The comgeny (controlled by the Diamond Match Co.) has filed notice of 
increase of its capital stock from $1,000,000 to $1,250,000.—V. 78, p. 286. 


Canada Southern Ry.— Mortgage A pproved — 
The stockholders on Wednesday authorized the making of a mortgage 


to secure an issue of 5% bonds (present issue to be $22,500,000) , guaranteed 
by the Michigan Central. See V. 94, p. 1316, 982. 


Canadian Northern Pacific Ry.—Sale of £1,000,000 4s, &c. 
See Canadian Northern Ry. below.—V. 94, p. 559. 


Canadian Northern Ry.—Bond Sale.—The ‘Monetary 
Times’’ of Toronto says “We are advised that the company 
recently sold oblige in London to a syndicate £1,000,000 
sterling 4% bonds guaranteed by the British Columbia 
Government. About £250,000 were re-sold by the syndicate 
at 99.’’ [The bonds in question are presumably issued by 
the Canadian Northern Pacific Ry. ‘See V. 93, p. 1461.] 
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of British Columbia, approved on 
orthern Pacific Ry. Co. to construot 
1 Act’’ of 1910 (ratifying 


An Act of the Legislative Assembl 


in addition to the road mentioned in the ‘‘Princi 
an agreement dated Jan. 17 1910 between His Majesty, the King, and the 
Canadian Northern Ry. Co.) the following lines: (1) A 150-mile line from 
the 100-mile post on the Vancouver Island section of the company’s road 
northerly and easterly to the east coast of Vancouver island. (2) A 145-mile 
line from Kamloop to Vernon and thence (a) via Long Lake to Kelowna 
and (b) to O’'Kanagan Lake. The Province of British Columbia also fs 
authorized to guarantee the principal and interest of additional securities 
up to Looms atl te mile for each mile of said lines begun within 6 months 
and completed within 3 years.—V. 94, p. 1448, 1382. 


Canadian Pacific Ry.— Bonds of Controlled Company.— 

The shareholders of the Georgian Bay & Seaboard Ry. (controlled by 
the company, (V. 93, p. 1103) will vote on June 13 on authorizing a mort- 
gage to secure issuing additional bonds for the completion and equipment 
of the line from Victoria Harbor to the Junction with the Ontario uebec 
Ry. at or near Bethany, all in the Province of Ontario.—V. 94, p. 1185, 349. 


Central of Georgia Ry.—Pref. Stock.—The shareholders 
on June 3 approved a proposition to issue $15,000,000 6% 
cum. pref. stock for the purpose of refunding the $15,000,000 
outstanding income bonds. See V. 94, p. 1316, 1382. 

New Bonds.—The shareholders will vote July 8 on author- 
izing a large issue of refunding and development bonds in 
order to provide for liquidating existing indebtedness and 
to supply funds for further improvements and additions. 
See V. 94, p. 1382. , 


Chicago & Alton RR.—New Bonds for Improvements.— 
It was officially announced on June 4 that the company 
had completed arrangements with strong interests from 
which it expects to obtain ample funds for the laying of a 
considerable amount of double-track, notably on the Kansas 
City division, reducing grades, enlarging its terminals in 
Chicago, Kansas City and St. Louis, and thus, and in other 
ways, greatly improving its facilities to meet the demands 
of the increasing business, which during the present fiscal 
year has been the largest in the company’s history. 

It is proposed to substitute for the present $18,000,000 
improvement and equipment mortgage [bonds outstanding 
only as collateral] an issue of $20,000,000 of 6% gold bonds 
to be secured by a general mortgage upon the property. 
Of these bonds $4,500,000 have been already underwritten, 
which amount covers the present requirements. 

Kuhn, Loeb & Co., it is said, have bought $4,500,000 of the 
new bonds for the account of the Union Pacific. 


It is estimated that the expenditure of the proceeds of the new bond issue 
will enable the company successfully to compete with the other roads in 
its territory and to earn a considerable surplus over its fixed charges. 

It will probably require 90 days to carry out the details n 
thorize the execution of the mortgage and the issue of the bon 
which the remainder of the bonds not alread 
of as may be required to make the proposed improvements. 

Attention is called to the fact that the company’s difficulty in the t 
has not been inability to obtain a liberal amount of tonnage, as 
during the past ten years have shown very liberal increases, but the higher 
operating expenses have made it difficult for the company to make a satis- 
factory exhibit of net. With the improved facilities resulting from the ex- 
penditure from the proceeds of the new bond issue, it is argued that the 
road will be able to reduce its operating ratio by a very liberal amount and 
at the same time place the company in a position to successfully compete 
with other Western roads. 

The company’s April earnings suffered a ~— off in gross of about 
$103,400, while the loss in net was in excess of $150,000. For the ten 
months ended April 30 last there was an improvement in gross of wgnny 
mately $211,500, but a falling off in net of more than $328,000. The loss in 
gross in April, however, was not unexpected, owing to the fact that the 
movement of coal during that period was exceptionally light, while condi- 
tions otherwise in the territory served were not favorable. it is expected 
that the May and June operating results will present much more favorable 
comparison with the corresponding periods a year ago.—-V. 94, p. 826, 416. 


Chicago Milwaukee & St. Paul Ry.—97% Subscribed.—. 
The company announces that 97% of the $35,000,000 444% 
convertible bonds offered for subscription has been taken 
by the stockholders, leaving only $1,050,000 for the under-. 
writing syndicate. See V. 94, p. 1056, 1118. 


Concord & Montreal RR.—$1,500,000 Class IV. Stock. 

The shareholders on June 4 authorized $1,500,000 additional class IV. 
stock, which will be offered to the stockholders at $160 a share. We are 
advised that parties stand ready to take all shares not subscribed by present 
stockholders. See V. 94, p. 910, 1507. 


Denver Laramie & Northwestern RR.—Directors.— 

On May 29 four directors of the Northwestern Land & Iron Co., namely 
H. B. Patton, of Golden; F. N. Briggs, of Denver; T. C. Henry, of Denver 
and D. M. Rothwiler, of Bison, Kan., all of whom were on May 25 elected 
to the directorate of the railroad, resigned from the boards of both com- 
panies because of the contentions of opposing factions. The vacancies in 
the railroad board were filled May 30 by the election of W. D. Moore, ef 
Wichita, Kan.; J. E. McCarthy, of Enid, Okla; Peter Mangold, Benning- 
ton, Neb. and Isaac Shockey, of Abilene, Kan. W.C. Green was made 
Pres.; he, and W. W. Garwood, I. W. Crumly, Colby, Kan., W. M. Irwin 
and J. R. Pearson, Denver, compose the executive committee. Mr. Green's 
plan for assessing the stockholders, it is said, has received the indorsement 
of the board. Compare V. 94, p. 1382. 


Denver & Rio Grande RR.—Listed in New York.— 


The New York Stock Exchange has listed subscription receipts for 
$10,000,000 adjustment mortgage (7% cumulative income) bonds, first 
installment (25%) paid (V. 94, p. 911) .—V. 94, p. 1118, 911. 

The morteeg: to the New York Trust Co., as trustee, was filed for record 
late last month.—V. 94, p. 1118, 911. 


Indianapolis Crawfordsville & Danville El. Ry.—Lease.— 
See Terre Haute Ind. & East. Traction Co. below.—V. 94, p. 1449. 


Indianapolis Newcastle & Eastern Trac. Co.—New Co.— 
The company (previously mentioned as the Indianapolis Newcastle & 
Northeastern Tract.Co., V. 94, p. 1449) was incorporated in Indiana on 
June 1 with $1,000,000 auth. stock, as successor of the Indianapolis New 
Castle & Toledo Ry., recently foreclosed. Incorporators: John P. Todd, 
Frank Thompson, Fred. A. Likely, William Winter and Blythe Q. Hendricks 


Interborough Rapid Transit Co., New York.—Bonds Over- 
subscribed.—Subscriptions to the syndicate underwriting the 
new lst M. 53-year 5% gold bonds are announced to be in 
excess of the $170,000,000 offered by J. P. Morgan & Co. 


The larger subscribers will receive somewhat less than the amount for 
which they applied, while applicants for smaller participations will be given 
the full amount. There are several hundred participants in the syndicate. 
A considerable amount was subscribed abroad. he syndicate is now 
complete and allotments fixed, but active operations on the part of the 
syndicate will be held in abeyance pending a decision from the Court of 
Appeals as to the legality of the agreement with the city. See Rapid 
Transit in N. Y. City below and in V. 94, p. 1449; also further particulars 
in V. 94, p. 1507, 1249. 
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Jackson (Miss.) ht & Traction Co.—Sale of Bonds,— 
P. W. Brooks & Co., New York and Boston, recently offered 
at 96 and int., to net over 544%, and have wholly sold, 
$700,000 Ist M. sinking fund 5% 10-yr. gold bonds due Apr. 1 
1922, but callable all or for sinking fund installments from 
April 11914 at 105 and int. Par $100, $500 and $1,000 (c*). 
“A first and only mortgage.’’ Trustee, oo Savings 
Bk. & Tr. Co. Int. A. & O. at N. Y. office of P. W. Brooks. 


A d Data from Kelsey, Brewer & Co., Grand Rapids, Mich., Apr. 26. 
idee rated {in Miss. on or about May 23 1912] to acquire and combine 
the looat , electric light and power and street railway properties, the first 
of which began business in 1860, 1872 and 1888, respeotively. Franchises 
satisfactory and extend beyond bond maturity. Contract for city lighting 
runs until April 1923. Management and ownership is held by Kelsey, 
Brewer & Co., who own and successfully operate ten public utility proper- 
ties in several cities in the Union. 
Pr : (a) Gas generating equipment of three benches of six retorts 
each: holder capacity 100,000 cu. ft.capacity. (bd) Brick electric generating 
lant only four years old. Three Curtis turbines, aggregating 2,500 k. w. 
ransmission system 212 miles of line, besides 14 miles of trolley wire. 
(c) 14 miles of street railway, with 18 passenger cars of standard make, 
and other rolling stock. [Properties ee outright. No old bonds out.] 


Capttalization— : Tssued. Reserved. 
Common stock in $100 shares__.__.___. $1,000,000 $1,000,000 # --.... 
Preferred stock (6% cumulative) _______ 600 ,000 ewe Sadage 
First M. 5s, due April 1 1922__.......-- 2,500,000 700,000 x160,000 


x In escrow for improvements when earnings are 1% times interest. 

Further of the authorized bonds additional to those now reserved and 
issued can be issued for only 75% of the cost of permanent improvements, 
extensions or additions when the annual net earnings are twice the annual 
interest charges, including bonds then to be issued, plus 1% times the an- 
nual sinking fund. Sinking fund annually, beginning Feb. 1 1914, a sum 
equal to 2% of bonds then outstanding, bonds so retired +4 pe canceled. 


Revenue Account for Years Ending March 31. 1 1911. 
GQumOR ONG i. itiiiin Kid Kh aidii do Shits ek eh iddeinde $258 ,035 $248,680 
Net (after taxes) , applicable to bond interest_______- 95,081 82,160 


The earnings are now at the annual rate of approximately $270,000 


gross and not less than $100,000 net. The opportunity for the develop- | 


ment of new business, both with and without extensions of the several 
plants, is unusually good. 

Terrtiory .—Present population of Jackson and suburbs, substantially 
23,000. rom 1900 to 1910 Jackson increased in population about 173%. 
The nine banks and financial institutions have combined capital, surplus 
and undivided profits of $1,479,500. About 40% of the local manufac- 
turing and industrial concerns have been established since 1906. Asa 
wholesale distributing centre, now serves points from 27 to 70 miles distant. 


Kansas City Mexico & Orient Ry.—Listed in London.—The | 


London Stock Exchange has listed Glyn & Co.’s certificates 
of deposit for $8,432,000 Ist M. 4% bonds. 

Sale of Receivers’ Certificates for Extensions, &c.—Under 
order of Judge John C. Pollock in the Federal Court at Kan- 
sas City on May 31, the receivers have sold to R. L. Day & 
Co., Boston, $1,000,000I1st lien 5% 2-yr.receivers’ certifs. 
(callable at 102 and int. at any time on 30 days’ notice) ata 
price variously reported as 98.50, 98.52 and 98.59, with a 30 
days’ option on the remaining $1,500,000 at the same price. 


The proceeds will be used for extensions and improvements, including, 
it is said, first, a line from Granada to Fort Stockton, Tex.,32 miles, and 
thereafter 63 miles to Alpine, Tex., where a connection will be made with 
the Southern Pacific, thus affording a through traffic arrangement to 
California and Mexico.—V. 94, p. 1508, 1383. 


‘Missouri & North Arkansas RR.—O/ffering of First Lien 
Receivers’ 5% Certificates at Par.—-Francis, Bro. & Co. and 
the Mercantile Trust Co., both of St. Louis, are offering at 
par and int., by advertisement on another page, the unsold 
portion of the present issue of $1,250,000 receivers’ certifi- 
cates. Dated May 1912, due May 1 1915, redeemable as a 
whole after May 1 1913 at 101 and int. on 60 days’ notice. 
Int. M. & N. Both prin. and int. payable at theMercantile 
Trust Co., St. Louis. Par $1,000 . Total amount auth., 
$2,500,000; present issue, $1,250,000. The remaining cer- 
tifieates are reserved against future expenditures for improve- 
ments. The bankers say: 


This issue of certificates is secured by an absolute first lien upon the entire 
preperty, upon which there has been expended, exclusive of the amount of 
these certificates, over $9,000,000. The total authorized issue figures less 
than $7,600 per mile, including equipment. The Court’s order provides 
that any certificates issued in addition to the $2,500,000 authorized shall be 
secured by a lien subordinate to these certificates. 

The railroad comprises about 360 miles of main line (including 29 miles 
operating under trackage contracts with the Kansas City Southern RR. Co. 
and the St. Louis & San Francisco RR. Co.) and extends from Joplin, Mo., 
southeastwardly across Arkansas to city of Helena on the Mississippi River, 
together with extensive sidings and spur tracks, station buildings and 
grounds, rolling stock, a valuable termina! site at Helena, and an equal joint 
ownership with the Atchison, the M. K. & T. and the K. C. Southern rail way 
companies in valuable terminals at Joplin. The road serves a fertile and 
rapidly developing and prosperous country. These certificates are a first 
and paramount lien on all property, rights, franchises, and on all equipment 
and improvements to be purchased and made with the proceeds of the sale 
ofsame. The road is practically free from floating debt, so that the money 
provided by this issue over and above $225,000 required to discharge a 
Judgment lien will be expended in renewing and increasing the equipment 
of the road and making improvements and betterments on the line, its 
terminals, stations and shops, to put the property in first-class condition. 


See also V. 94, p. 1384, 1186. 

New Orleans Railway & Light Co.—First Common Divi- 
dend.—An initial dividend of 1% has been declared on the 
$20,000,000 common stock, payable July 1 to holders of 
record June 14.—V. 94, p. 1116, 1057. 


New York Railways Co.—Car Barns Property Sold.— 

The sale was announced this week of the Fourth Ave. car barns property, 
including the entire block bounded by Fourth and Lexington avenues and 
32d and 33d streets, to clients of Samuel Untermyer at a price reported as 
about $1,750,000.—V. 94, p. 1186, 977. 

New York State Railways.— Meeting Again Postponed.— 

The meeting of stockholders to authorize the new mortgage for $50,000,- 
000, which was originally set down for May 14 and several times adjourned, 
has been further postponed to June 15.—V. 94, p. 1508, 1384. 

Pennsylvania RR.— entgmont Trusts Sold.—The com- 
pany has sold to Kuhn, Loeb & Co. an issue of $6,000,000 

Pennsylvania general freight equipment trust’ 4% gold 
certificates, dated June 1 1912, issued in ten series of $600,000 
each, each series due in ten annual installments from June 
1913 to 1922 inclusive. Guaranteed both as to principal 
and interest by the Pennsylvania RR. 


The proceeds of the issue will be used to purchase additional equl 
for the lines of the system both east and west of Pittsburgh, about 4 one 
freight cars of various types being ordered. This is the first sale of such 


seourities since May 1910, when $11,000,000 of similar certificates were sold, 


(V. 90, p. 1425.)—V. 94, p. 1384, 1317. 





Pere Marquette RR.— Protective Committee for 48 of 1901.— 
Receivers having been appointed, holders of the $8,382,000 
4% 50-year consols of 1901 are requested by the following 
committee to make deposits of the bonds with the Farmers 
Loan & Trust Co., 22 William St., New York: 


Edwin S. Marston, William W. Crapo, Charles W. Cox, ‘ 
and C. Minot Weld, with Strong & Cadwalader, as in la ™ vee 


Interest Payment—Receivers’ Certificates.—The interest due 
June 1 on Chicago & West Michigan Ist 5s was paid when 
due at office of J. P. Morgan & Co. 


The $3,500,000 5% receiver's certificetes authorized last week (subject to 
right of Farmers’ Loan & Trust Co. until June 12 to interpose an objection, 
should occasion therefor be found) are described as follows by the “Detroit 
Free Press.’’ Dated June 1 1912 and due June 1 1915, but redeemable as 
a wholeon any nt.date at 101 and int. after dus notice. Interest payable 

. & D. The certificates are to be a licn ahead of the generai mortgage 
bonds but subordinate to the underlying bond issues. See also V.94,p.1509. 


Porto Rico Railways.—£200,00 Bonds Offered in London. 

Royal Securities Corporation, Ltd., offered in London on May 21 £200,- 
000 5% refunding general mortgage bonds at 924%. Due May 1 1962 
but callable as a whole, or for cumulative sinking fund equal to 1% of 
outstanding bonds (beginning in 1937), at 105 and int. Interest M. & N. 
in London, Montreal and Toronto at $4 86 2-3 to £1. Par $100 c*. Se- 
cured by trust deed dated May 1 1912 (Montreal Trust Co., trustee), as a 
fixed and specific mortgage and charge upon all real estate and franchises, 
both present and future, subject to mortgage dated Nov. 1 1906, securing 
ist M. 5s due Nov. 1 1936, total issue $3,000,000, of which $123,000 re- 
deemed by sink. fd. Total auth., £1,500,000; present issue, £200,000; re- 
served to retire ist M. 5s, £600,000; issuable for future requirements, 
provided net earnings are twice the total interest charge, including the bonds 
proposed. Prospectus shows: 

Audtied Earnings After Large Provision for Maintenance. 

1911. 1910. 1909. 1908. 1907. 
ae a $779,904 $561,661 $409,031 $376,243 $349,868 
Net, after oper. exp ._.$379,784 $267,759 $194,344 $172,598 $134,738 

The surplus earnings for 1911, after a for interest and sinkin 
fund on the ist M. bonds, were more than four times the amount requ 
to pay the annual interest on the £200,000 new bonds. The net earnings 
for the first 3 months of 1912 show an increase of 22%. The proceeds of 
the present issue will be used for extensions, which should largely increase 
the a (See page 134 of “‘El. Ry. Sec.”’)—V. 94. p. 1186, 1057. 

The N. Y. Stock Exchange has admitted to the list the full-paid subscrip- 
tion receipts for the 4%% debentures.—V. 94, p. 1118, 1056. 


Rapid Transit in New York City.—New Construction.— 
The mileage and estimated cost of the "vo gama new con- 
struction and equipment are stated as follows: 

Proposed Extensions and Present Mileage. 
Road Track Track Total 

(1) Interborough Rapid Transit Co.— miles. subway. elevaied. track. 


Company’s present lines._..........--.... 25.90 56.10 16.90 73.00 
New—Built jointly by city and company... 48.50 75.60 71.50 147.10 


74.40 131.70 88.40 220.10 

(2) Brooklyn Rapid Transit Co.— 
Company’s present lines__...........-.- Stee  Gubeae 104.90 104.90 
New—Built by the company______.-_.-- 30.14 1.60 84.10 85.78 
New—Built jointly by city and company... 26.90 69 .90 6.00 75.96 


98.08 71.50 195.00 266.64 
(3) Toth Both Systems— 


PIES Ce ke éhon cc cnen coneweqgncese 66.94 56.10 121.80 177.90 
RO EE cckvguddockdmbhcanenansoetes 105.54 147.16 161.68 308.84 


TEE sh eehasnhatevehsndaendbascuehed 172.48 203.26 283.48 486.74 


Estimated Cost of New Construction and Equipment. 
(1) Interborough System— 


























Te emnneseaabnis $59,649,250 

Ser Se SE oie co ckt mtdb dad skein dud 56 ,000,000—-$115,649,250 
(2) Brooklyn Rapid Transit System— 

By the city—New lMmes................---.-- $64,722,950 

By the company—For city limes__.._._-...-.----- 13,000,000-- $77,722,950 

By city for 4th Av. (Bklyn.) and loop lines now under constr - 28,486,000 

By company for elevated extensions and improvements -_---- 21,000,000 
Total Brooklyn Rapid Transit system-_.............---- $127,208,950 
(3) Total Both Systems— 

By the city—New lines-_---.- a oe alin lol avec $124,372,200 

By the city—Under construction ____....--.--- 28,486,000 

By the operating companies_._.....-..------ 90,000 ,000—$242 ,858,200 
Cost of Equipment— 

DIG Es. noc moc ctacdsbdi wes $21,000,000 ‘e 

DP CFE cb bcwcc cocci cddededccoced 26,000,000— 47,000,000 
Ce OO 6 2s tak ob BS eo eso chino ccth dott $289,858 ,200 


Compare Interborough R.T.Co., V. 94, p. 1507, and see also V. 94,p.1449 


Reading Co.—Daniel Willard a Director.— 
Daniel Willard, Pres. of the Baitimore & Ohio RR., has been elected a 
director to succeed Oscar G. Murray, who resigned.—V. 93, p. 1789. 


Seaboard Co.— Dissolution of Holding Company .— 

Vice-Chancellor Stevens of N. J. Chancery Court has signed an order 
approving the plan for distribution of assets of Seaboard Co., the gee 
company of Seaboard Air Line Ry., first pref. stock to receive in cas 
$101 76 per share and 2d pref. and com. to be exchanged for 2d pref. and 
com. stock of S eaboard Air Line Ry. on basis stated in plan in V. 95, p.1601. 
—V. 94, p. 69. 


Seaboard Air Line Ry.—Lurge Block of Stock Sold— 
Southern and Other Independent Interests Now Own 
Control.—S. Davies Warfield of Baltimore has purchased 
from the Cumberland Corporation (See V. 94, p. 1448) 90,000 
shares of preferred and 120,000 shares of common stock of 
the Seaboard Air Line Ry. It is understood this block of 
stock will be trusteed for five years, Mr. Warfield being 
Chairman of the Managers. 

While recent rumors indicated other purchasers of the 
Cumberland Corporation holdings, the definite statement 
from Mr. Dennis that Mr. Warfield, for himself and asso- 
ciates, had made the purchase was not altogether a sur- 

rise, it being known that during the last year Mr. Warfield 
had acquired in the market a large holding of Seaboard 
stocks. This association of interests, it is announced, will 
represent a majority of the stock [$37,019,000 common and 
$23,894,100 pref.] of the Seaboard Air Line Ry. 

Associated with Mr. Warfield in the present purchase are 
leading financial interests in States of the South traversed by 
the Seaboard System; also New York men, among the latter: 


_A. Vanderlip, Albert H. Wiggin, Blair & Co., Benjamin Strong Jr., 
onas. Hi. Sabin, Samuel L. Fuller, of the banking firm of Kissel, Kinnicutt 
& Co.: Roberts Walker, formerly Chairman of the board of the Rock Isl. Co. 

Blair & Co, have an interest in the Warfield svndicate, the Rvan and 
Coolidge interests retire, Mr. Ryas having vithdrawn from partaipation 
in Seaboard affairs when he gave up active business. 

(The announcement of the sale of this block of Seaboard stock was made 
by John B. Dennis of Blair & Co., bankers, and fiscal egents for the Cum- 
berland Corporation, which is the owner of the Carolina Clinchfleld & Ohio 
Ry. and the Clinchfield coal fields in Southwest Virginia.) 
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=a 
by Mr. Warfield on June 6. INOS DUET b ca mshadoonne $1,491,117] Applicable to dividends__$1,062,330 
It is true Stotemons xd Corporation’s holdings of Seaboard stock | Maintenance charges- - - _ - $275,000| Dividends (7%)---.-- about 740,463 
have been acquired by me for myself and associates. The Seaboard Air | Extraordinary items not 321.867 
Line Ry. is distinctly a Southern L-promerty.. dad the South’s position in applicable to 1911---_- 153,787| Surplus ----.-.-.---- about$321, 
Sea ‘ 


Seaboard affairs will now be emph independence as a Southern 
line papik be preserved. The road should be operated as such, and from 
and in the South. The board of directors should include representative 
business and financial men from Southern States through which it operates 
and as the representatives of Southern interests. The financial connec- 
tions of the railroad are enlarged, insuring the procuring of money for its 
development on the best terms with resultent benefits to both the territory 
it serves and to its security-holders. After Oct. 1 the meetings of the 
directors will be held at the offices at Baltimore, an important terminal 
of the Seaboard System and the natural gateway to the South. 


Dissolution of Seaboard Co—See that company above. 
—V. 94, p. 1058, 983. 


Southern New England Ry.—Bill Passed by Legislature.— 


The Massachusetts House of Representatives on June 5 concurred in the 
amendments made by the Senate to the bill permitting the company to 
extend its lines from Windsor, Vt., to Boston, &c. The bill goes to the 
Governor. Compare V. 94, p. 1450, 1385. 


Southern Traction Co., Dallas, Tex.—Contract for Power.— 
See Texas Power & Light Co., V. 94,. p 1511, V. 94, p. 1187. 


Terre Haute Indianapolis & Eastern Traction Co.—Lease. 
—The company has taken a 999-year lease of the Indianapolis 
Crawfordsville & Dansville Electric Ry. (see V. 94, p. 1449, 
now in operation between Indianapolis and Crawfordsville, 
Ind., 45 miles, and projected to run to Danville, making 
about 90 miles in all. 


Under the lease the T. H. I. & B. guarantees the prin. and int. of $1,000,- 
000 Ist M. 5% bonds and the payment of the 5% div. on $200,000 pref. 
stock of the {ndianapolis Crawfordsville & Danville Elec. Ry. Co., which 
was recently organized (V. 94, p. 1449), as successor of Ind. Craw. & West- 
ern Trac. Co., foreclosed. The total auth. issue of bonds is $2,500,000, pref. 
stock $400,000 and com. stock $400,000. The remaining $1,500,000 bonds 
and $200,000 pref. steck, now in the treasury, is principally reserved for the 
construction of the extension from Crawfordsville to Danville, Ill., whenever 
such construction shall be thought advisable.—V. 94, p. 209. 


Toledo Rys. & Light Co.—Reorganization Prospects, &c.— 
The bondholders’ and stockholders’ committees at the meeting held on 
Thursday failed to decide upon the complete plan of reorganization of the 
property. It was agreed, however, to appoint a committee of three to 
represent the bondholders to meet a committee of three representing the 
stockholders of the company in an effort to agree upon a plan of reorganiza- 
tion, with instructions to report back to the bondholders’ committee on or 
before June 26 if a plan of reorganization has been agreed upon by that time. 
f the sub-committees fail to agree upon a reorganization plan satisfac- 
tory to both committees, the bondholders will at once proceed to take 
— to reorganize the company on a plan of their own. 
rrangements were also made at the meeting to poy int. on the bonds due 
July 1, amounting to about $190,000, and also for improvements to the 
Monroe St. line tn Toledo calling for about $150,000, of which $60,000 for 
double-tracking and $90,000 for other purposes. 

The present Lay: tani test rates of 3c. a ride for two hours in the morning 
and two hours in the evening of each day and 6 tickets for a quarter during 
the remainder of the day will remain operative until about the middle of 
July, in order that it may be determined what is a just and equitable rate 
for the company to charge. 

It is stated that the plan of reorganization finally decided upon will 
probably take the form of the one announced previous to the negotiations 
which were entered into with H. M. Byllesby & Co. (see V. 93, p. 1727; 
V. 94, p. 125), and that the situation In Toledo is favorable fromthe view 
point of the attitude of the city authorities toward the company, and it Is 
confidently expected that the plan of reorganization to be agreed upon will 
be carried out without opposition.—V. 94, p. 1509, 1384. 


- Union Traction Co., Anderson, Ind.—Three New Directors. 

The following have been elected directors: Randal Morgan and J. 
Levering Jones, Philadelphia; W. Kesley Schoepf, Cincinnati; John T. 
Frenzel and Harold B. Hibben, Indianapolis; Philip Matter, Marion; Frank 
C. Ball, Muncie; R. K. Willman, Hartford City; Arthur W. Brady, Ander- 
son. Of these Messrs. Frenzel, Ball and Willman had no previous official 
connection with the company or its predecessors.—V. 94, p. 1385, 1121. 


Wabash RR.—Decision of Appellate Division.— 

The Appellate Division of the Supreme Court in this city on May 31 
decided in favor of the defendants the suit brought by James Pollitz, a 
stockholder, against the company and its directors to set aside as fraudulent 
an issue of $10,000,000 common stock for $10,000,000 common stock of the 
Wabash Pittsburgh Terminal Co., alleged to be valueless. It was alleged 
that the directors arranged the matter to enable them to get $10,000,000 
Wabash stock and $33,400,000 Terminal company bonds for $20,000,000. 

The Court sustained the contention of the defendants that the transaction 
was ratified by a majority vote of the stockholders, 79% of the stockholders 
and 73% of the bondholders voting unanimously to approve it at the 
annual meeting.—V. 94, p. 1385, 1250. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
Alabama Consol. Coal & Iron Co.— Merger Unlikely — 


A meeting of the pref. stockholders was held in Baltimore May 31 at the 
call of a committee, organized under agreement of Nov. 1911, consisting of 
H.C. Perkins, John Skelton Williams, E. N. Rich, Douglas H. Gordon and 
J. W. Middendorf, ‘‘to form a larger committee with broader powers, to 
protect all pref. stockholders, in connection with the advertised sale at 
public auction on June 3 of $1,250,000: of the company’s bonds held as 
collateral under a debt of the company of about $330,000, and in connection 
with the report that the proposed merger with the Southern Iron & Steel Co. 
would not be consummated.”’ 

At this meeting Joseph H. Hoadley, Chairman of Ala. Consol. Coal & Iron 
Co., announced that Charles M. Schwab had promised to aid in company’s 
reorganization, provided merger with Southern Iron & Steel Co. fails. 

Judge Rose on June 3 issued an order restraining the Baltimore Trust Co. 
from selling the aforesaid collateral. The hearing was set for June 12. An 
agreement has been circulated asking the pref. shareholders to contribute 
$10 a share to meet company’s pressing requirements.—V. 94, p. 1450, 1251. 


Amalgamated Asbestos Corporation, Ltd., Montreal.— 
The Royal Trust Co., as trustee for the holders of the 1st M. bonds of 


1909, will receive offers for the real estate, property and assets of the cor- 
poration up to and including June 10. 


Subscription.—Royal Trust Co., Montreal, by advertise- 
ment dated May 1, offered: 

To the bondholders and preferred stockholders, the right to subscribe 
on or before June 8, under the terms of plan approved by the bondholders 
at the meetings held on Feb. 29 and Apr. 26 1912, for first mortgage bonds 
of the new company (Asbestos Corporation of Canada, Ltd.) as follows: 
(a) $500,000 to the old bondholders at 85%, with 100% bonus of new com- 
mon stock; (b) $375,000 to the pref. stockholders on the same terms and 
conditions. Denominations of new bonds, $100, $500 and $1,000, dated 


duly 1 1912. his offer assumes that the reorganization committee will 
purchase the property at said sale. See also V. 94, p. 1318, 828, 561. 


Amalgamated Copper Co.—See “Annual Reports.” 
New Director.—William G. Rockefeller, who retired from 


the board some years ago, has been elected a director to suc- 
ceed John D. Morony.—V. 94, p. 1121, 828. 


American Coal Products Co.—Earnings of Combined Cos.— 
For year ending Dec. 31 1911: 





The balance 1 ERS to dividends as above, $1,062,330, compares with 
$1,393,903 in 1910, $1,285,173 in 1909, $940,409 in 1908 and $1,520,262 in 
1907.—V. 94, p. 1318, 913. 


American Gas & Electric Co.— Stock Subscriptions .— 

The company announces in a circular to the holders of common stock 
voting trust certificates that, asthe temporary injunctions in the two suits 
(V. 93, p. 913, 1251), restraining the company from issuing any of the 
$500,000 new common stock or obtaining or receiving subscriptions therefor, 
have been dissolved, the company is now in a ition to receive we 
tions for the new stock. As the original time fixed for the making of su 
poriptigns and paying the first installment of the purchase price has already 
expired (see V. 94, p. 700), stockholders are, for the sake of convenience, 
required to pay the entire purchase price at one time instead of in two in- 
stallments. Subscri may, therefore, make their subscriptions, surren- 
der their subscription warrants and pay the purchase price of the stock to 
which they are entitled to subscribe, on or before July 11912. A discount 
at the rate of 5% per annum will be allowed on all payments from date of 
payment to July 1.—V. 94, p. 1251, 913. 


American Linseed Co., New York.—New President — 
R. H. Adams, formerly Gen. Mgr., has been elected President to succeed 


Henry E. Cooper, who resigned, but who remains Treasurer and also a di- 
rector.—V. 93, p. 1602. 


American Snuff Co., Memphis, Tenn.— Dividend Increased. 

A quarterly dividend of 24% (the second since the sale of part of the 
properties to the Geo. W. Helme and Weyman-Bruton companies, V. 94, 
p. 280) has been declared, payable July 1 to holders of record June 15, com- 
paring with 2% on April 1, the only previous dividend under present con- 
ditions. This contrasts with 5% and 2% extra in Oct., July and April 
last and 5% and 3% extra in Jan. 1911.—V. 94, p. 700, 694. 


American Water Works & Guarantee Co.—$10,000,000 
Pref. Stock Over-Subscribed.—J.S. & W.S. Kuhn, Inc., fiscal 
agents for the company, announce that the issue of $10,000,- 
000 6% cumulative participating pref. stock offered last 
week was largely over-subscribed, the subscription books 
closing immediately. Allotment is to be made not later than 
June 15. See V. 94, p. 1509. 


. a 
Barney & Smith Car Co., Dayton, O.—Officers—Earnings. 
Officers.—H.M. Estabrook, who was First Vice-Pres. and Gen. Mer.» and 
has been connected with the company since 1885 in various capacities, has 
been elected President, succeeding A. M. Kittredge, who resigned April 17. 
A.J. Stevens takes the place of Mr. Estabrook as Vice-Pres. and Gen. Mgr. 
Other officers are: J. F. Kiefaber, 2d Vice-Pres.; E. A. Oblinger, Sec. and 
Asst. Treas., and E. H. Sines, Asst. Sec. 
Directors: Joseph Rawson, Walter St. John Jones and John L. Lincoln, 
Cincinnati; Eugene J. Barney, E. F. Platt, H. M. Estabrook, A. J. Stevens 


and J. F. Kiefaber, Dayton. 

Year end. Profit on Bond Prejerred Balance Total 
Mch.31— Operation. Interest. Dividends. for Year. Surplus. 
1911-12 __._.$112,097 $100,000 (6%)$150,000 def.$137,903 $351,399 
1910-11 ___._ 333,880 100,000 (2%)50,000 sur. 183,880 489,302 
1909-10 ___. 210,789 rata _.. sur. 110,789 305,422 


The report states that no charge has been made for depreciation because 
the plant and equipment have been kept in first-class condition and the 
cost charged against earnings, thus fully maintaining the efficiency of the 
plant.—V. 92, p. 528. 


Buffalo (N. Y.) Electric Vehicle Co.— Merger.—This com- 
any has been floated through the instrumentality of John T. 
Steele, Buffalo. Mr. Steele reports: i Tsownad dy dn ee 


Incorporated in N. Y. State and has acquired by purchase and will con, 
solidate Babcock Electric Carriage Co., Buffalo Automobile Station Co.- 
Buffalo Electric Carriage Co., Clark Motor Co. Will continue the manu- 
facture of the Babcock electric pleasure cars and the Van Wagoner trucks. 
The Buffalo automobile station will be operated solely for the convenience’ 
of the company’s patrons and the service will be rendered at a nominal cost. 

Capitalization (in $100 shares): Preferred (p. & d.) shares, 7% cum., 
dividend Q.-J., convertible into common stock on or before July 1 1917 at 
par and callable and redeemable at 110. Auth., $300,000; issued, $250,000. 
Common shares, auth., $700,000; issued, $600,000. 

The N. Y. & Buffalo Audit Co. on March 20 reported that the initial bal- 
ance sheet, after selling the pref. stock at par and taking over the assets 
and debts of the several cos., would show: « Assets——Cash, $269,615; notes 
and accounts receivable, $15,553; inventories, $224,031; inventoried land, 
buildings and equip., $144,111; prepayments, &c., $6,290: leases, patents, 
contracts and other assets, $400,000; common stock in tieasury, $40,000 
total, $1,099,601. Offsets—Pref. stock, $250,000; common stock, $600,- 
000; notes payable, $117,749; mortgages, $25,000; accounts payable, $27,- 
019; reserve, $79,832: total, $1,099,601. The volume of business of the 
Babcock Electric Carriage Co. and the Buffalo Automobile Station Co. 
for a period of six years shows a total of $1,805,913, and the net earnings, 
after deducting for deprec’n, int., &c., shows an annual average of $24,730. 

With the present equipment an annual output of $1,250,000 should be 
manufactured—the capacity of the plant being two machines per day, 
and should result in an annual average profit to the stockholders of $150,000. 

If dividends on the common stock exceed 7% per annum, an amount 
gm to such excess shall be placed in a sinking fund to retire pref. stock. 
The pref. stock cannot be increased without the written consent of three- 
fourths of all the stockholders, and no mortzage or other lien can be created 
by the corporation without the consent of 75% of the pref. stock outstand- 
ing. Mr. Steele recently offered $50,000 of the pref. stock (all under- 
written) at par, with a bonus of 25% in voting trust certificates. Provision 
has been made for the first year’s dividends from accumulated surplus. 
The controi is in trust for five years through deposit of all the common stock 
with three voting trustees. 

Officers: Samuel J. Dark, Pres.; A. A. Landon and W.A. Morgan, Vice- 
Presidents; Harry Yates, Treas.; Alfred W. Thorn, Sec. 


Central Iron & Steel Co., Harrisburg.—Report, eic. 

The holders of ist M. 5% bonds on June 3 ratified the appointment of 
the Girard Trust Co. of Phila. as substitute trustee to succeed the Harris- 
burg Trust Co., which resigned. 

Receivers J. V. W. Reynders, J. M. Cameron and Charles L. Bailey Jr., 
in a preliminary report, which shows that the company’s embarrass- 
ment was due to ‘‘advances outside of the ordinary course of business,”’ 
said under date of April 12: ‘‘Default has been made in the payment 
to the sinking fund for the $1,239,000 outstanding bonds, and after three 
months from March 1 the trustee will be in a position to commence pro- 
ceedings for foreclosure. It is hoped, however, that the right of the bond- 
holders may be so protected as to avoid such proceedings.’’ 


Assets & Liabilities Feb. 6 1912, from Audit by Lybrand, Ross Bros. & Montg’y 


Assets—Cash, $25,345, and bills & accts. receiv. (good), $251,292 $276,637 
Inventories: Ore at docks, less loan of $84,500, $132,829; ore 
at furnace, $115,794; raw materials, $201,713; stores and 
supplies, $24,107; finished plates, $61,657; oth. items, $63,937 600,037 
Loans to employees, $10,651; prepaid insurance, $2,113 
Mohawk Min. stk. (Lake Superior iron ore), less $140,000 loan. 
De WK On tl COGEEUD. «oo oo oles tenamdctdeectabnbsow 
Real estate, buildings and equipment, book value_______._- 2,684,129 
Accounts receivable, considered doubtful $873,391 (?) 








OG Gn 6 baad ea hence acateeeoied Se ea Lo oes $3,684,804 
Liabilities—Accounts and bills payable for merchandise______._ $671,953 
LAO WOO COs, ase tS ok i ti ies at 510,975 
Loan accounts Edward Bailey and others___.____________._- 422,305 
Accrued taxes, bond interest and interest on loans._________. , 
Peeen Wine GURRTIOS WING. 0. dib'b db doo sik b din wR cio ween cee 21,854 
First M. bonds, $1,239,000; car trust bonds, .$15,000________ 1,254,000 
a i iG lp TIS SS PRON ih MEARE AS ANC a iN ARM aa $2,899,823 
Exoess of assets over liabilities. ...........-.. ce $784,981 


“Among these accounts are charges against James B. Bailey, the late 
Treasurer of the company, the West EndgFinance Co. and the Lucknow 
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Tron & Steel Co. (all of whom have been adjudicated bankrupts) , and other 
companies, amounting in all to $797,129, as to which the aduitors say: ‘In 
general they represent advances outside of the ordinary course of business, 
none of which, so far as we can find by an examination of the minutes, were 
autho by the Central Iron & Steel Co. The matter of these accounts 
has been referred to counsel to determine what action may be appropriate 
for their collection either from those to whom they are charged or from 
such sources of liability as may be disclosed. 

‘In addition to the above items the company owns the capital stock of 
the Connellsville Basin Coke Co., which is the owner of about 2,000 acres 
of coking coal in the Mortown, W. Va., district, and there are outstanding 
$545,000 bonds of that company of which the Central Iron & Steel Co. has 
guaranteed the principal and interest.’’—V. 94, p. 769, 418. 


Chesapeake & Delaware Canal Co.—arnings.— 


Year end. Rev.from Other Total Expenses Net Int.on Balance, 
May 31— Tolls. Rev. 0. & Maint. Rev. M.loan. Surp. 
erate ate $164,571 $4,241 $168,812 $59,814 $108,998 $104,118 $4,880 
|: + Ra 175,507 4,323 179,831 63,708 116,123 104,118 12,005 


Contingent fund May 31 1912, $80,064, against $75,183 in 1911. 

The falling off in revenue from tolls, it is stated, is due to the fact that 
the canal was closed on account of ice several weeks last winter, compared 
with only five days the year before.——-V. 90, p. 155 


Connellsville Basin Coke Co., Morgantown, W. Va.— 
See Central Iron & Steel Co., Harrisburg, Pa., above. 


Dominion Steel Corporation.—Report of All Cos.— 
Dominion Coal Company, Ltd. 

Net Sk. Fd., Int. on Preferred Balance, 

Period Covered— Depr.,&c. Bds.,&éc. Dividends. Surplus. 


$ $ $ 
Yr. end. Mch. 31 1912_2,274,111 414,010 379,685 (7%)210,000 1,270,416 
15 mos.end.Mch.31'11_2,118,687 500,000 437,834 (8 34)262,500 918,353 


Dominion Iron & Steel Co., Ltd. 
Yr. end. Mch. 31 '12__1,885,074 466,633 767,142 (7%)350,000 301,299 
10 mos.end.Mch.31°11_2,201,186 419,866 678,503(5 5-6) 291,667 811,150 


The total surplus of the Dominion Coal Co. on Mch. 31 1912, after de- 
ducting dividends on common stock (4%), $600,000, was $1,338,947, and 
of Dominion Iron & Steel Co. after deducting $800,000 (4%) for common 
dividends was $1,870,674. 

The consolidated hey and loss account of the Dominion Steel Corpora- 
tion, with its controlled companies named above, for the 21 months ending 
Mch. 31 1912 shows net earnings, $7,388,261; less regular provisions for 
sinking funds, exhaustion of minerals and depreciation, $1,624,806; int. on 
bonds and loans (less proportion chargeable for construction), $1,957,879, 
and proportion of discount on bonds sold, $115,426; baiance, $3,690,150; 
preferred dividends, $980,000; com. divs., $1,225,204, and special appro- 
ae? age var aT ra and renewals, $700,000; surplus, $784,946.— 

; , Dp. : P 


Edison Electric Co., Lancaster.— Underlying Bonds Called. 
All of the outstanding $20,700 ist M. 5% bonds of the Edison Electric 
Illuminating Co. of Lencaster County, Pa., have been called for payment 
on July 1 at par and int. at the Cont.-Equitable Title & Trust Co., Phila. 
General Pipe Line Co., California.—Call on Underwriters 
of $4,000,000 Bonds.—The first 20% on subscriptions to the 
underwriting of the present issue of $4,000,000 6% bonds 
has been called by thesyndicate managers, Tucker, Anthony 
& Co., Boston, and Jas. B. Colgate & Co. of N. Y. City, 
and is payable June 15 at the Knick. Tr. Co., New York. 
The remaining installments it is proposed to call as follows: No. 2 


July 10, 15%: No. 3, Aug. 10, 15%: No. 4, Sept. 10, 10%; No. 5, Oct. 10, 
10%; No. 6, Nov. 11, 15%; No. 7, Dec. 10, 10%; No. 8, Jan. 10 1913, 5%. 


- Digest of Financial Plan of Feb. 1 1912, Issued by Syndicate Managers. 
= anized in Calif and operate a 185-mile pipe line, 


Earns. 


oO oe ornia to build 

with pumping stations and storage tanks, from the Lost Hills oil fields 
through the Midway oil fields and Los Angeles to the port of San Pedro. 
Pipe-linecapacity to be 25,000 bbls. per day; storage 3,000,000 bbls. 


General Petroleum Co. (Recently Esperanza Cons. Oil ae ghey .419,985). 
Owns or controls 10,000 acres of land in the Midway, Lost Hills, Santa 
Maria and other oil fields of California. Has 43 wells in operation, pro- 
ducing 6,000 bbls. of oil a day, and is now drilling 16 additional wells. Ex- 
erts state that, if pipe-line facilities are provided, the company can readily 
crease its production to at least 15,000 bbls. per day. stimates of the 
value of the properties range from $6,000,000 to $20,000,000. 

The General Petroleum Co. is oh geey to contract with the Pipe Line Co. 
to deliver to it at least 15,000 bbls. of oil per day, and to guarantee the 
bonds and stock of the Pipe Line Co. Directors of Petroleum Co.: E. J. 
de Sabla Jr., President; John Barneson and Louis Sloss, V.-Presidents; 
J.C. Cebrian, W. H. Talbot and Hon. Charles W. Slack, all of San Fran- 
cisco, and R. R. Colgate, New York. 

General Pipe Line Co.—Gen. Pipe Line Corporation. 

General Pipe Line Co. will have stock of $7,500,000, to be issued forthwith 
and taken by General Construction Co. in part payment for the building 
and equipping of said pipe line, and which will be exchanged by it for $7,- 
500,000 capital stock of the General Pipe Line Corporation (a Maine cor- 
pareston) consisting of $2,000,000 Class A and $5,500,000 Class B stock. 

ividends on Class A at rate of 8% per annum for seven years from Jan. 1 
1913 (first dividend not later than Jan. 1 1914 and thereafter J. & J.) 
will be guaranteed by the General Petroleum Co., and said company will 
be pve the option to purchase at par ($100 per share) said Class A stock 
during said 7 years, but not thereafter, in blocks of $250,000. Class B en- 
titled to dividends only after payment in full of 8% dividends on Class A. 
Classes A and B will participate equally individendsin excessof 8% per an. 


Bonds of General Pipe Line Co.—Authorized Issue, $7,500,000. 

First M. sinking fund 6% gold bonds (a) $4,500,000 Series A bonds, date 
Jan. 1 1912 and payable Jan. 1 1925, interest J. & J. in N. Y., San Fr. and 
a par $1,000, to be issued forthwith; (b) remaining $3,000,000 issua- 
ble hereafter, but only with the consent of a majority of the firms of Tucker, 
Anthony & Co., Jas. B. Colgate & Co. and C.D. Barney & Co., for such pur- 
poses as they may determine, or without their consent for payment to the 
extent of 80% of the actual cost of future additions or improvements, pro- 
vided the annual earnings suffice to pay the sinking fund requirements and 
twice the interest on all bonds, including those applied for. Callablefor sinking 
fund at 102 &%; redeemable on any interest day at 105. General Petroleum 
Co. will guarantee unconditionally the principal and interest on the bonds 
and the payments to a sinking fund which will retire all the outstanding 
bonds of Series A by maturity, Jan. 1 1925. 


Alternative Option to Issue Collateral Trust Bonds of Gen. Pipe Line Corp. 

In case, during construction, it may seem to the syndicate managers 
undesirable to distribute the bonds of the Pipe Line Co., said bonds and all 
of the capital stock of the Pipe Line Co. shall be lodged in the treasury of 
the General Pipe Line Corporation, which company shall thereupon issue 
its collateral trust bonds, total issue $7,500,000, to be secured by pledge 
of all the capital stock and bonds of the Pipe Line Co., $4,500,000 of said 
bonds to mature Jan. 1 1925 and to be guaranteed, as aforesaid, and $3,- 
000,000 to be reserved and issued only as reserved bonds of the Pipe Line 
Co., are pledged to secure the collateral trust bonds. 


Estimated Revenue of Genera Pipe Line Company. 

It is estimated that the revenue from the transportation of an average 
daily delivery of 15,000 bbls. of oil, the minimum provided for in the con- 
tract with the General Petroleum Co., in addition to revenue from storage, 
will yield a gross revenue of $1,458,750, and that after deducting operating 
expenses, interest on bonds and sinking fund requirements, there will be 
an available surplus of $305,750, equal to over 15% on Class A stock; with 
delivery of 20,000 bbls. per day, to $738,000; and on delivery of 25,000 bbls. 
per day to $1,023,000. 

Securities Subscribed for by Underwriting Syndicate. 
$4,000,000 Ist M. 6% bonds of the General Pipe Line Co. (or collateral 
trust bonds of General Pipe Line Corporation) and $1,000,000 Class A 
capital stock of General Pipe Line Corporation, for $3,600,000, to be offered 


in blocks consisting of $1,000 bonds and $250 capital stock for $900 for 
each block.—V. 94, p. 985, 829. 


Goodyear Tire & Rubber Co., Akron.— piion to Subscribe. 
Holders of the outstanding common stock ($5,000,000 or thereabouts)] are 
entitled to subscribe at par ($100 a share) on or before June 10 for the 


| $4,000,000 new pref. 7% cumulative capital stock in amounts equal to 
80% of their respective holdings, subscriptions to be paid on or before 
July 11912. It was voted on May 28 to increase the auth. stock from $6,- 
000,000 ($1,000,000 pref.) to $15,000,000, consisting of $1,000,000 com. 
stock and $5,000,000 og subject to te ta ay stated in letter of Apr. 10 


0, 
1912. F. A. Seiberling is Pres. an . Stadel , 
V. 94, p. 1059, 1510. man Sec. Compare 


sam —petnn Byway orhean steamship Co.—Government Suit.— 
e Government on June a suit in the U.S. District Court in this 
city to enjoin the Lamport & Holt Line, the Prince Line, the Hamburg- 
Amerikanische Packetfahrt Actien-Geselischaft and Hamburg Sudameri- 
kanische Dampfschifffahrts-Gesellschaft and a number of individuals 
and firms associated with them from continuing the alleged conspiracy to 
monopolize the freight and passenger traffic tween this country and 
Brazil, or offering or paying any bonus, rebate or preference rates, or doing 
an Ny Ay 44 enporess free is pm pen . ma! 
allege at for a number of years there has been a ling agreement 
(the last entered into about June 30 1909), under which | ihe mamther of 
sailings was fixed and apportioned among the several lines and a system 
of rebates fixed for shippers who confined their shipments to the defend- 
ants’ or allied lines, also a tariff of rates for freight and steerage passengers: 
and fines for breach of the pooling agreement. The full text of the Gov- 
f mommy nay S§ petition in the suit was given in the “Journal of Commerce’”’ of 

ne 6. 

Charles E. Pickett was on June 5 appointed by Circuit Judges Lacombe, 
Coxe, Noyes and Ward special examiner to take testimony in the Govern- 
ment suit against the Hamburg-American and other steamship companies 
to dissolve the North Atlantic Conference .—V. 94, p. 1319. 


Hamilton (0.) Gas & El. Co.—Trustee’s Sale in Bankruptcy. 
The sale will take place on July 9 1912 at Hamilton, O. The prope 
comprises the gas and electric plants; also the capital stock of the Hamilton 
Otto Coke Co., a 100-oven by-product coke plant of recent and modern 

construction; total appraisement, $740,147. 

Edward A. Foy, a creditor and holder of $9,000 bonds, has made a 
protest against the sale on the ground that the order was made with- 
out notice and that the sale would be of no benefit to the general creditors 
because the mortgage claims represented by the bonds far exceed what will 
be realized by the sale. It is objected further that the sale Is to include 
the property of the Hamilton Otto Coke Co. with its capital stock and in- 
cumbrance of $156,000 bonds.—V. 94, p. 1510. 


(George W.) Helme Co.—First Common Dividend 244% .— 

An initial quarterly dividend of 2 %% has been declared on the $4,000,000 
common stock, also quarterly dividend No. 2, 1%%, on the $4,000,000 
7% non-cum. pref. stock, both payable July 1 to holders of record June 15. 
—V. 94, p. 824, 829, 701. 


Hocking Valley Products Co.— Suit to Set Aside Lease.— 

Schuyler, Chadwick & Burnham, James W. Murphy and William F. 
Osborne, as holders of $123,000 of voting trust cetrficates, but representing, 
it is stated, about $1,000,000 of the certificates, on July 5 brought suit A 
the Supreme Court in this city to set aside the lease for ten years of oll lands 
in the New Straitsville oil field, made on Sept. 1 last to the Chartiers Oil Co. 
of Pittsburgh (V. 93, p. 874). It is claimed that the lease is not to the ad- 
yoneaes by the holders of the certificates, and was made illegally.—V. 94, p. 


Home Teleph. & Teleg. Co., Los Angeles.— Bonds, &c.— 

J. H. Adams & Co., Los Angeles and San Francisco, are offering at 82% 
and int., ylelding about 64%, ‘‘first and refunding mortgage’’ 40-year 
sinking fund gold 5s, dated 1905, due July 1 1945, but callable on and after 
July 1 1920 at 105 and int. Interest J. & J. at Nat. Bank of Cal. at Los 
Angeles or at Nat. City Bank, N. Y. Par $1,000 c*. No further amount 
issuable except for refunding Ist M. Tax free in Cal. (V. 83, p. 216). 


Capitalization. 

Capital stock auth. and issued ($3,000,000 is preferred) ___._ . _- $6,000,000 
ist M., auth., $2,500,000; retired by sink. fd., $269,000; out___. 2,231,000 
‘*First & ref. M.’’ auth., $5,000,000; retired by sink. fd. [to retire 

53.59% of the issue], $199,000; held by trustee to retire Ist M. 

bonds, $2,500,000; remainder outstanding. _._...........-- 2,301,000 

Property .—(a) Main exchange plant, a 3-story brick bidg. and 12 sub- 
exchanges. Real estate valued at $308,000; buildings at over $350,000; 
(b) 50-year franchise granted Feb. 5 1902; (c) equipment—conduit and 
pipe, 272,802 ft.; aerial and underground cable, 1,735,485 ft.; open copper 
wire strung on pole lines, 52,024,880 ft. 

Territ Served.—Los Angeles and the contiguous territory, includi 
Hollyw , Huntington Park and South Pasadena. During the past 3 

ears Los Angeles has grown from a population of 11,000 in 1880 to 319,198 


y the Census of 1910; present population about 400,000. Approximately 
500,000 calls are made daily over the wires of the Home Co. 

Earnings—Cal. Years— 1908. 1909. 1910. 1911. 
Exchange telephones-_--.---- 30,137 35,3 40,064 45,115 
OS RARE REE $823,606 $924,709 $1,079,261 $1,293,355 
Net earns. (after taxes,&c.)._. 408,301 472,80 543,579 556,140 
AR IEE ESE 201,261 206,293 241,650 244,021 


Bal. applicable to divs., 

sinking fund and deprec_$207,040 $266, $312,119 

Gross earnings 1904, $359,699; 1905, $520,148; 1906, $669,549; 1907, 
$791,791. Present gain $500 to $600 per month. 

Officers and Directors.—A. B. Cass, Pres.; W. C. Patterson, V.-Pres.; 
E. P. Morphy, Sec.; Marco H. Hellman, Treas.; F. W. Rea, Asst. Treas.; 
P. L. Auten, W. H. Holliday, Julius A. Brown, John Grosse, Chas. C. Car- 
penter, L. Keller, Engineer; C. G. Lieberg, Cashier.——-V. 94, p. 564. 


International Agricultural Corp.—M eeting Postponed. 

The special stockholders’ meeting to authorize an issue of $30,000,000 
ist M. and ‘collateral trust 5% 20-year sinking fund bonds was postponed 
from June 7 to June 11, the lawyers not having completed the prepara- 
tion of the mortgage. See V. 94, p. 1510, 1452. 


Inter-Ocean Steamship Co., Duluth, Minn.—Bonds Called. 

All of the outstanding bonds covering the steamship James E. Davidson, 
dated April 1 1905 (Nos. 113 to 160) have been called for payment on 
July 1 at Union Trust Co., Detroit, trustee, at par and int. and a bonus of 
1% for each year that said bonds have to run from that date until maturity 
thereof, not exceeding 2% .—V. 85, p. 407. 


Jacksonville (Fla.) Gas Co.—Bonds Offered.—H. T. Holtz. 
& Co., Chicago, are offering at 95 and int., by advertisement 
on another page, the unsold portion of $1,300,000 first mort- 
gage sinking fund 5% gold bonds dated June 1 1912, due 
June 1 1942, redeemable on any int. date at 105 and int. 
Int. J. & D. Par, $1,000 (c*). Prin. and int. payable at 
First Nat. Bank, N. Y. City, or Central Trust Co. of Illinois, 
Chicago, trustee. Total auth., $6,000,000; outstanding 
(this issue), $1,300,000. : oy 


The $1,200,000 ist 5s, due 1937 (called for payment Sept. 1 1912 at 105 
and int.) H. T. Holtz & Co. will immediately receive at the call price, 105 
and full int. up to Sept. 1 1912, less discount for the unexpired term at the 
rate of 3% per annum, in exchange for the new bonds described at 95 & int. 


Digest of Letter from Pres. Knowlton L. Ames, Chicago, May 20 1912. 
Organization .—Incorporated July 14 1874. Does all of the gas business. 
in the City of Jacksonville, Fla., and suburbs. The population of city, 


1910 Census, $57,699; population served, estimated, over $75,000. 
Bonded Debt June 1 1912. 


First mtge. sink. fund 5s (this issue), auth., $6,000,000; issued__$1,300,000. 
6% 10-year debentures auth., $1,200,000 (see V. 91, p. 1633); issued 575,000 

New 1st M. Bonds .—Refunding.—A first mtge. upon all property, rights 
and franchises now or hereafter owned. In order to meet the growing re- 
quirements, an issue of $1,200,000 of 6% 10-year debenture bonds has been 
authorized, $575,000 of which have already been issued, coming after the 
ist M. bonds (this issue), and adding materially to the security. At alow 
market value, there is an equity of exceeding $1,500,000beyond these bonds. 

On account of the growth of the territory which the company serves, the 
bond issue authorized in 1907 has been found to be wholly inadequate. 
By the immediate calling in of the outstanding bonds and authorizing this 








515 Soe. eae 





larger issue, a great saving is effected in the cost of financing; $1,200,000 of 
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the new issue will be used to retire the $1,200,000 outstanding 5% bonds 
and $100,000 to cover $100,000 bonds now issuable under the old mortgage. 

Sinking Fund.—To be received and held by the trustee as additional se- 
curity for the bonds, unless used to retire outstanding bonds of this issue 
at not snoeeere 105 and int.: 1917-22, $5,000 annually; 1922-27, $10,000 
annually; 1927-32, $30,000 annually; 1932-37, $35,000 annually; 1937-42, 
$40,000 annualiy; total, $600,000. 

Application of Escrow Bonds.—(a) $600,000 may be used after Jan. 1 
1914 to retire a like amount of 6% debentures at not more than $100,000 a 
year and (b) the remainder can be issued for 80% of the cost of improve- 
ments and additions, provided in both cases the annual net earnings for the 
oe 12 months shall have been double the interest charge, Including 

nds which it is proposed to issue. 

Property .—(a) Perpetual franchise. (6) 8% acres of land adjoining two 
prominent railroads. (c) New plant thereon, capacity considerably in 
excess of immediate requirements. 


Annual Operations, Showing Growth of Company, Meters, &c., in Use Dec. 31. 





1906. 1907. 1908. 1909. 1910. 1911. 

Gas sold,M cu.ft. 50,589 ,989 99,676 127,727 165,444 183,056 
a as aa 2,49 3,315 4,370 5,699 7,023 . 
ReAnees ....... 2,000 2,896 3,708 4,863 6,086 6,996 
Arc lamps_-_-_--_- 500 1,006 1,440 1,702 1,849 2,054 
Miles of mains__ 37 45.8 54.2 64.5 70 77.1 
Gross earnings_. $76,736 $102,897 $138,734 $168,831 $204,256 $225,755 
Oper. expenses. 42,720 54,009 73,883 88,026 104,877 106,576 

Net earnings. $34,016 $48,888 $64,851 $80,805 $99,379 $119,179 


Earntngs Year ending April 30 1912. 

Gross earnings. .........-.- $254,937/| Int. on $1,300,000 Ist 5s____$65,000 
NGS, Gipe? GAROS. 2.0 cecade ET ee 72,037 

Estimated net earnings for cal. year 1912, over $145,000. 

Pref. stock authorized, $1,500,000, of which $250,000 is outstanding. 
Common stock authorized and outstanding, $1,500,000. The company 
is paying 7% on the pref. stock, but no dividend policy on the common stock 
has yet been established, most of the earnings going into the property. 

Business Field.—Jacksonville is the general distributing, manufacturing 
commercial and financial centre of the State. Its 24-foot channel to the 
sea is soon to be deepened by the U.S. Government to 30 feet, thus accom- 
modating the largest ocean-going vessels, as well as the present large coast- 
wise and foreign trade. Florida has of late increased in population more 
rapidly than any other State east of the Mississippi River. Population in 
1900 (U. S. Census), 528,542; in 1910, 751,139; increase, 42%. Jackson- 
ville has increased from 8,650 in 1880 to 20,429 in 1900 and 57,699 in 1910. 
Present estimated population of city and its suburbs, over 75,000. 


City Growth Shown by Buildings Erected, P. O. Receipts and Bank Clearings. 
1901. 1903. 1911.° 


1905. 1907. 1909. ; 

New buildings-. 1,447 837 1,014 1,016 1,057 1,346 
P.O. receipts... $95,594 $118,687 $158,053 $223,014 $362,029 $454,680 
Clearings (000). 16,757 26,112 60,000 76,046 92,232 146,740 

There are 11 banks with total resources of about $25,000,000 and 60 
wholesale houses, doing an annual business of over $25,000,000. Our re- 
lations with the community are pleasant in every respect. The company 
has three times reduced the price of gas, and will continue to reduce the same 
as fast as business warrants.—V. 94, p. 1387, 564. 


Jamison Coal & Coke Co.—Bonds Called.— 
All of the outstanding $1,844,000 gen. M. 10-year gold 5 4% serial bonds, 
ted May 1 1909 and maturing up to July 1 1919, have been called for 
payment on July 1 at 102 % and int. at Union Trust Co., Pittsburgh, trustee; 
also 500 “Alexandria’’ purchase-money mtge. 5% gold bonds, dated June 1 
wnt - hy emt on June 1 at 105 and int. at the office of the same trustee. 
: » PD. : 


Keystone Watch Case Co.—Consolidation of Plants.— 
It was brought out at the hearing on the Government suit om June 3 that 
at the meeting of the directors last fall it was decided to consolidate the 


Philadelphia F gan employing about 1,800 persons, with the plant at 
Newark, N. J.—V. 93, p. 1728. 


La Belle Iron Works, Wheeling, W. Va.—Stock.— 
Touching the proposed increase in the capital stock from $10,000,000 to 
$20,000,000, divided into half pref. and half com., Sec. H. D. Westfall is 
uoted as saying in substance: ‘‘The principal reason for the increase is 
that the share capital may be brought into closer harmony with the actual 
valuation of the property. Our ore holdings, based upon engineers’ esti- 
mates, are 6,000,000 to 8,000,000 tons in the Miller property and 10,000,000 
to 12,000,000 tons in the Wacootah property, not including untested acre- 
The coa) property consists of 355 acres of coking coal lands in Fayette 
County, Pa., 200 acres of coking coal lands in Randolph County, W. Va., 
5,986 acres of seam and furnace coal in Ohio and Brooke counties, W. Va., 
and Jefferson County, Ohio, or a total of 6,541 acres, all carried in the bal- 
ance sheet at net cost to the company. The value of these mineral proper- 
ties exceeds the figures at which they are carried in the balance sheet by an 
amount equal to or greater than the proposed capital stock increase. Our 
earnings for the five years ending June 30 1911, after deducting all fixed 
charges, including bond interest and also special depreciations of $250,000 
per year, aggregated $7,658,313, averaging $1,531,663.—V.94,p.1387, 1253. 


Lake Superior Corporation.—6% 3-Year Notes Called.— 

The company has called for payment at par and int. on Sept. 9 next the 
entire issue of $5,000,000 of its 6% 3-year gold notes, dated April 1 1911, the 
payment being provided for by recent sale of Algoma Steel Corp. ‘‘first and 
refunding’’ mtge. bonds (V. 94, p. 1253, 1387). Payment will be made 
at the Standard Trust Co. ,N. Y., or at the office of Robert Fleming & Co., 
8 eee rks London, E.C., Eng., on and after the date named.—V. 94, 
D. : . : ‘ ‘ 


Lehigh Coal & Navigation Co.—S. D. Warriner, Pres. 

S. D. Warriner, V.-P. and Gen. Man. of the Lehigh Valley Coal Co., has 
been elected President, to take the office on July 1. and alsoamember of the 
board of managers, to succeed the late W. A. Lathrop. Lewis D. Riley 
was elected President pro tem. on Apr. 18. 

Electric Enterprise —The company has let contracts for 
three 10,000 k.w. units for the power plant which will use its 
mine waste to generate electricity for commercial distribu- 
tion within a radius of 50 to 75 miles. See V. 94, p. 1052, 1122 


Lexington (Ky.) Hydraulic & Mfg. Co.—Bonds Offered.— 
KE. H. Rollins & Sons of Chicago are offering at par and int. 
$381,700 lst M. 5% gold bonds, par $100 & $500. Due in 
1936, also in part payable serially. The company furnishes 
the city with water. John G. Stoll, Pres.; Rudolph R. 
Harting, Sec. See V. 94, p. 70; V. 93, p. 1537. 


London (Ont.) Electric Co.—Sule.—A syndicate headed 
by Sir William Mackenzie has contracted to purchase 75% or 


more of the $406,200 stock at $50 per share (par $100). 
The certificates must be deposited with the National Trust Co., Toronto. 
The purchasers have paid to said Trust Co. $10 per share and will make 
a further payment of $20 next November and the final payment in May 1913. 
There are outstanding $100,000 gold 5s of 1905, due Jan. 1915, int. J. & J. 


at Can. Bank of Com., Toronto. The purchase is thought to be part of a 
consolidation plan. 


Long Acre Electric Light & Power Co., N. ¥Y.—Plans.— 
Harvey Fisk & Sons and A. B. Leach &{Co., it is thought, 
will probably be associated in the financing and possibly the 
acquisition of the control of this enterprise, provided a 
favorable decision is obtained from the Court respecting 
the right to issue the new securities, said right being con- 
tested by the N. Y. Edison Co. 


The plan, it is reported, contemplates the making of a contract with the 
Hudson & Manhattan RR. by which the Long Acre or its successor will 
purchase the surplus electric power of the RR. Co. and will also establish 








a power plant of its own on the land of the Newark Meadows Improvement 
Co.—V. 94, Dp. 1512, 1452. 


P. Lorillard Co.—First Common Dividend, 2%%. 


An initial quarterly dividend of 24% has been declared on the $15,155,- 
600 common stock along with = arterly dividend (No. 2) of 1%% on the 
$11,307,600 7% cum. pref. stock, both payable July 1 to holders of record 
June 15.—-V. 94, p. 770, 765. 


McAndrews & Forbes Co.—arnings.—Cal. year 1911: 
UD a id oe a in $1,381,982| Preferred dividend (6%) -..$225,498 
Undistributed expenses - - 99,443|Common dividend (27%)... 810,000 


Ge Be. ontaoanc an 3m Bl) kee Rea eae $247,041 
Total surplus Dec. 31 1911, after distribution of J. S. Young Co. common 
stock ($1,000,000) was $202,889.—V. 85, p. 287. 


Massillon (O.) Iron & Steel Co.—Notes.—The Tillotson & 
Wolcott Co., Cleveland, sold at par and int. early in May 1912 
the bulk of an issue of $250,000 2-year 6% collateral trust 
coupon notes, par $1,000, dated May 1 1912, due May 1 1914. 


Secured by $300,000 ist M. 6% gold bonds. Prin. and int. (M. & N.) 
a gege at Guardian Savings & Trust Co., trustee, Cleveland. Redeema- 

le at option of company at any interest period at 100% and interest. 

Capitalization .—Stock issued and outstanding, pref., $490,000; common, 
thedbeed first (closed) mtge. bonds (deposited to secure this note issue), 

300, , 

Data from official sources: An Ohio corporation [incorp. Mch. 1900]; a 
leading concern in the cast iron pipe and general foundry trades. [Capacity 
stated as 160 tons of finished castings per day.—Ed.] Plant appraised 
in Jan. 1911 at $731,000; subsequent additions about $41,000, which, with 
other assets, make a total of $1,504,885 as of Jan. 11912. From Jan. 1 
1900 to Jan. 1 1912 operating profits were $942,539, an average of $78,544 
per year. This issue constitutes the only debt aside from current accounts. 
Current assets exceed current liabilities by $229,666. 

{In March last the auth. common stock was decreased from $2,000,000 
to $900,000. Subsequently, $490,000 of an issue of $500,000 pref. stock 
was sold, also the aforesaid notes. In May 1912 the common stock was 
reported as further decreased to $765,000. Officers are now: Pres. and 
he aes he M. -— Sec., J. R. Dangler; Gen. Man., W. C. Bruce.—Ed.] 
a , Dp. ° 


(The) May Department Stores Co., N. Y. City.— Purchase 
of Boggs & Buhl, Pittsburgh—$3,250,000 New Preferred Stock 
lage company has entered into a contract to pur- 
chase all the capital stock of Boggs & Buhl, conducting a 
eneral department store and dry goods business in Greater 
Pitesbuiteh. Pa., subject to verification of profits. 

To provide part of the purchase price, all shareholders of 
record July 9, or such other date as may be fixed, will be 
permitted to subscribe pro rata for $3,250,000 new 7% cum. 
pref. stock at par ($100 a share) and acc’d div. by means of 
warrants which will be issued as soon as practicable after 
July 9. The shareholders will vote June 27 on increasing the 
pref. stock from $5,000,000 to $8,250,000, the common to 
remain as now, $15,000,000. : 


Extracts from Official Circular Dated June 3 1912. 

Boggs & Buhl is a concern of the highest standing and reputation; it was 
established 43 years ago and is doing a very profitable business under con- 
servative management. Based upon the representations of the vendors of 
the actual net earnings for the — five years, its acquisition should increase 
the net earnings of The May Department Stores Co. by at least $450,000 
per annum in addition to the natural increase which should accrue from 
combining me ge gy with your company. Mr. Boggs and Mr. Buhl agree 
to remain with the company in an advisory capacity and the entire organi- 
zation will continue as heretofore. Of the tangible assets, over 90% are 
quick assets (merchandise, accounts receivable and cash) and less than 10% 
are fixtures and plant account. 

Your company will pay part of the purchase price in cash out of its sur- 
plus, and, for the purpose of financing the balance, it is proposed to increase 
pref. stock from $5,000,000 to $8,250,000. Arrangements have been made 
with Goldman, Sachs & Co. and Lehman Bros., of N. Y., and Kleinwort 
Sons & Co., of London, pursuant to which the bankers have agreed to 
underwrite the sale of the additional $3,250,000 of pref. stock at par plus 
accrued div., for which service they are to receive compensation from this 
company. Properly to safeguard the new pref. stock and to place it upon 
the same basis of the pref. stock now outstanding, it will be necessary to 
amend the certificate of incorporation as stated in the notice for the special 
meeting.—V. 94, p. 1320, 909. 


Metal Shingle & Siding Co., Ltd., Preston, Ont.—ZJncor 


This ally of the U. S. Metal Products Co. was incorporated on May 17 
under the Canadian Companies’ Act with $1,500,000 auth. capital stock 
in $100 shares, consisting of $500,000 7% cum. pref. and $1,000,000 com- 
mon. Present issues, it is said, to be $200,000 pref. and $500,000 com- 
mon. See V. 94, p. 915. 


Niagara Falls Power Co.— pplication to Issue Add’l Bonds. 

Company has applied to the P. S. Commission for authority to issue 
$3,567,000 bonds (including the remaining $335,000 of $1,021,000 autho- 
rized by the Commission on Feb. 18 1910, but not yetissued), or, at the op- 
tion of the company, to issue $3,567,000 stock instead of bonds. The pro- 
ceeds are to be used for proposed construction by the Canadian-Niagara 
Power Co., construction now under way, and to capitalize expenditures 
out of earnings between Jan. 1 1909 and April 1 1912. A hearing was to 
take place yesterday. 


New Directors.—Nicholas Biddle has been elected a director 
to succeed Col. Astor, deceased.—V. 94, p. 1123, 204. 


New York Telephone Co.—F inal $5,000,000 Bonds Sold. 

The Public Service Commission on May 28 authorized the company to 
issue $5,000,000 ‘‘first and general’ 414% bonds, to be sold at not less than 
95. The bonds have been purchased by Kidder, Peabody & Co., who, it 
is understood, have resold the same. This is the last of the $75,000,000 
authorized issue. (See bond offering, page 1510 last week.) The proceeds 
are to be used entirely within N. Y. State for improvements, including the 
completion of the Seneca and Tupper Central office building in Buffalo and 
the West 37th St. central office building in N. Y. City.—V. 94, p. 1510,1054. 


North American Copper Co.—Recetvers Appointed. 

Judge Rellstab in the U. 8S. Dist. Court at Trenton, N. J., on June 5 
appointed Charles H. Davis of Petersburg, Va., and Charles Hansel of 
Cranford as receivers for this company.—V. 80, p. 476. 


Northern States Power Co. of Chicago.—Consumers’ Co. 

The Consumers’ Power Co. has filed amendments to its articles of in- 
corporation increasing its capital stock from $10,000,000 to $17,500,000 
and removing its headquarters from Stillwater to Minneapolis. The com- 
pany also announced plans for building 5 miles of overhead transmission line 
to connect the Minneapolis General Electric Co.'s station, the stations of 
the Consumers’ Power Co. and the Taylors Falls originating plant. The 
purpose of the new transmission line is that the physical opeesne of all 
the light distribution by the two companies in a territory of 750,000 may 
be handled on an interchangeable basis, making possible a material saving 
in operation and the operation without the full use of steam plant equip- 
ment in Minneapolis.—V. 94, p. 1511. 


Northwestern Gas Light & Coke 0o.— Details of Sale. 


the recent sale of the stock ($5,000,000 outstanding) by the Insull inter- 
ests was, it is stated, made et $200 per share, from which is to be deducted 
the compensation to be made to the trustees for effectingthe sale. This 








price would apply to all except such minor amount as may not have been 
secured from individua, holders. The largest amount of eho Sapeent stock 
t was agreed 


one 
Chicago papers say that the money has b ee 


was secured from Peoples Gas Light & Coke Co. interests. 
that payment should be made in two equal installments, the secon 
within the last ten days. 
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raised in the form of temporary loans and that the stock purchased will 
go into the treasury of the Public Service Co. of Northern Illinois, which 
must furnish at least the greater pert of the purchase price.—V.94,p. 1190. 


Northwestern Iron Co., Milwaukee.—-Jncrease of Stock.— 

The company has increased its capital stock from $2,000,000 to $2,500,- 
@00, and is planning to add 70 coke ovens to its plant at Mayville, Wis., 30 
in 1912 and 40 early in 1913.—V. 89, p. 1226. 


Old Dominion Co. of Maine.— Dividend Increased.— 


A quarterly dividend of $1 (4%) has been declared, payable July 2 to 
holders of record June 13, comparing with 75 cents (3%) in April last and 
50 cents and 50 cents extra in Jan. last, and with 50 cents (without any ex- 
tra) a year ago. The payments in 1911 aggregated $2 25 per share. See 
also Old Dominion Mining & Smelting Co. below.—V. 94, p. 702, 419. 


Old Dominion Copper Mining & Smelting Co. of N. J.— 


Quar. Dividend, Previously 4%, Now 5%, or 20% P. A.— 

A quarterly dividend of $1 25 per $25 share, of this operating company 
has been declared on the $4,050,000 stock, payable July 1 to holders of 
record June 13 (chiefly Old Dominion Co. of Me.), comparing with $1 quar- 
terly from July 1911 to Apr. 1912, both inclusive, and 50 cents from July 
1910 to Apr. 1911. In ay 1907 $1 25 was paid, the first distribution 
since 1895, and in Sept. and Dec. 1908 $1. Payments in 1909, 1910 and 
1911 aggregated 3% perannum. Compare V. 92, p. 1569 


Oro Electric Corporation.—Guaranteed Bonds Offered.— 
Goodwin, Garby & Holton, Inc., San Francisco, are placing 
at 98 and int. $3,500,000 Ist M. 6% sinking fund gold bonds 
dated Oct. 1 1911, due Oct. 1 1951, but callable on any inter- 
est date at 105 and int. Par $1,000 (c*). Interest A. & O. 
in San Fr. and N. Y. First Federal Trust Co. of San Fr., 
trustee. The bankers in a preliminary circular say: 


Through ownership of stock, controls all the preoee and subsidiary com- 
panies of the Oro Water, Light & Power Co. (org. Feb. 24 1905; see V. 90, 
p. 1365; V. 81, p. 1553) in and poe to the town of Oroville, Butte Co., 
Cal. Also has valuable rights in dredging properties which produce a large 
income, and valuable water rights in Plumas, Tehama and Butte counties. 
Operates two hydro-electric plants, capacity of 4,000 h. p., and about 50 
miles of distributing system. In view of the rapid development of the ter- 
ritory served, will increase the capacity of the plants by the unit system, 
the eventual development to be about 40,000 h.p., the first unit 26,000h.p. 
These bonds are or have: (1) An absolute first mortgage on all the 4 
erty of the Oro El. Corp., Oro Water, Lt. & P. Co. and subsidiaries, su 
ject only to the $325,000 bonds of the Oro Water, Lt. & Power Co., part of 
which [some $25,000] matures in 1912, and the balance can be called sub- 
sequent to 1914 (V. 81, p. 1553). (2) Absolute guaranty of principal and 
interest by the Oro Water, Light & Power Co. (3) A legal investment for 
savings banks in California. (4) At present market value of the company’s 
stock, an equity of approximately $3,000,000. (5) Combined earnings 
sufficient to pay all interest, including bonds for developing the first unit. 


Information Furnished by the Oro Electric Corp. and Its Engineers. 
Fe Incorp. (in Cal.) Mch. 13 1911. Capitalization (auth. and issued, stock 
in $100 shares): Pref., 6% stock, $3,500,000; common stock, $6,500,000; 
bonds, ist M. Oro El. Corp. 6% sink. fund gold bonds, $10,000,000. Of 
these bonds, $6,050,000 are owned by the Oro Development Co.; the bal- 
ance, $3,950,000, by the Oro Water, Light & Power:Co., which guarantees 
the principal and interest on these bonds. We propose to sell at this time 
$3,500,000 Ist M. 6% bonds of the Oro Electric Corp., $500,000 obtained 
from the Oro Water, Light & Power Co. and $3,000,000 from the Oro Devel- 
opment Co. We have required the owners of the balance of the bonds to 
deposit same with the trustee under a strong escrow provision (see below). 
Annual cash sinking fund on a sliding scale ins in 1921 and is intended 
to retire 60% of the bonds by maturity. 

Operates two hydro-electric plants in the Sierras and furnishes electricity 
for light and power in Oroville and the adjacent country, besides owning 
all of the electric, gas and water business in Oroville and vicinity. Has 
valuable rights in dredging properties in the counties of Butte and Calaveras, 
which are producing a large income. Owns valuable water rights in Hum- 
bug Valley, Butt Creek, Deer Creek, Mill Creek, Grizzly Creek, Yellow 
Creek and Soda Creek, in Plumas, Tehama and Butte counties. In the 
opinion of counsel, the franchise rights are unlimited, in accordance with 
Article II. of California Constitution. 

About 40 miles above the present plants, where the Yellow Creek empties 
into the north fork of the Feather River, the water has a drop of 1,905 feet. 
Just above this point will be located, in Humbug Valley, a storage reservoir 
of three billion cu. ft. capacity. The ultimate development at this point 
will be about 53,000 h. p., but at present there will be installed only about 
26,000 h. p. The storage area is 5,000 ft. above sea level, and has a large 
annual precipitation. he reservoir will carry the maximum development 
over three of the driest years on record in California. Power will be trans- 
mitted on a steel tower line [it is understood via Sacramento] to Oakland 
as an ultimate destination. The power generated from the first installa- 
tion, however, will be distributed in the intervening territory. 


Earnings forCal. Yr.1911 and Estimate upon Completion of First Installation. 


1911. Estimate. | 1911. Estimate. 
Gross earnings.$776,041 $1,056,041| Interest chges.. $38,374 $228,000 
Net after taxes_$360,694 $565,694)| Balance, surp__$322,320 $337,694 


The combined earnings for 1911 and for the five years preceding have 
been sufficient to pay the interest on all the bonds now outstanding and 
those to be used in developing the first unit, and upon completion of the 
first installation should approximate 2 & times said interest charges. 

{Directors: F. V. Pering, F. S. McAllister, W. B. Phelps, W. S. Wisley, 
A. Harvey, E. Buckholz, W. G. Jack. Mr. Jack is Sec. and J. W. Good- 
man Pres. of the Oro Water, Lt. & Power Co. The same interests were re- 
ported to have pavers a large interest in the Butte & Tehama Power Co. 
and the Sierra Irrigation Co.] 

{The escrow agreement states that the Oro Development Co. is under 
contract to construct the aforesaid hydro-electric plant, and that the Oro 
Water, Light & Power Co. is interested in the Oro El. Corporation as stock- 
holder, bondholder and otherwise, and has made a $10,000,000 mortgage 

er to secure the aforesaid bonds and has also guaranteed the bonds. 
For this reason said companies have agieed to deposit the remaining $6,- 
500,000 bonds with the First Federal Trust Co. as trustee, the same to be 
issued only as follows: 

(1) Bonds owned by the Development Co. (a) $325,000 only to take 
Up a like amount of bonds of the Oro Water, Lt. & P. Co., dated May 1 
1905; (b) the remaining $3,050,000 to be returned to the Development Co. 
from time to time only to the extent of 90% of cost of further additions to 
the property of the Oro El. Corp. after completion of the 26,000 h.p. plant 
and of transmission lines into Yolo and San Joaquin counties. 

(2) And thereafter, provided the hydro-electric installation shall have 
been increased to 40,000 h.p. and a transmission line has been built into 
Contra Costa or Alameda County, subject to no lien prior to this mortgage, 
and provided also that the net earnings of the Corporation shall be 1% 
times all bonded debt not held by the trustee, there may be returned to the 
Oro Water, Lt. & P. Co. (a) $1,650,000 bonds, but only to the extent 
of 90% of the cost of further additions and improvements; (b) $1,475,000 
bonds to the extent that further additions are made to the property under 
the mortgage, provided that the bonded debt shall not exceed $150 per 
installed horse power. The rights of the bonds in escrow are to be sub- 
ordinate to the rights of the bonds outstanding.]—V. 94, p. 1320. 


Pasadena (Cal.) Land & Water Co.—City May Purchase.— 
See ‘‘Pasadena”’ in “State and City’’ department.—V. 90, p. 377. 


Pettibone, Mulliken Co. (of New York), Chicago.—Stock 
all Sold.—William Salomon & Co., N. Y., announce that 


the 7% cumulative Ist pref. stock (referred to last week) 
has all been sold.—V. 94, p. 1511. 


Phelps, Dodge & Co.—Copper Production.—The produc- 

tion of copper by the Copper Queen, Detroit and Mocte- 
zuma mines, owned by Phelps, Dodge & Co., for the five 
months ending May 31 1912, was 54,498,144 lbs., as com- 
pared with 49,471,234 lbs. in 1911, as follows: 











Pounds. Pounds. 








1912. 1911. 1912. 1911. 
January __... 10,892,391 9%,789,639/April _. ____- 11,312,759 9,793,817 
February _...10,230,280 9,857,962!May__._____. 11,134,545 9,832,300 
) i. eae 10,928,169 10,197,516] 
Total (pounds) for five months___.._._____- ....54,498,144 49,471,234 


Custom ores business added a further amount for the five months of 
3,478,145 Ibs. in 1912, against 6,180,253 Ibs. in 1911.—V. 94, p. 1255, 1054. 


Pittsburgh Coal Co.—Rumor as to Accumulated Dividends. 


Rumors are afloat of a plan to diseharge the accumulated divs., about 
37%, on the $27,071,800 pref. stock, but so far as can be learned the matter 
has not been considered by the board. One suggestion is that each share 
with accumulations be exchanged for $137 in 5% bonds.—V. 94, p. 1052. 


Pittsburgh (Land) Company—/First Mtge. Bonds Called.— 


Ten ist M. and coll. trust bonds, dated July 1 1899, for payment on July 1 
at par and int. at Guaranty Trust Co., N. Y., trustee.—V. 91, p. 1577. 


Portsmouth Coal Mining Co.—Reorganized Company.— 
See Rhode Island Coal Co. below. 


Racine-Truscott-Shell Lake Boat Co., Shell Lake, Wis.— 


This company was incorporated in Wisconsin on April 25 with $1,000,000 
stock, per plan in V. 94, p. 921. 


Rhode Island Coal Co.—Over 85% Subscribe.— 


The protective committee announced on June 5 that over 85% of the 
stockholders had subscribed at $1 per share for the same amount of stock 
in the new company,and had paid the first installment of 25c. The time 
for making this payment has been extended to June 10, and “under an 
agreement all stock on which the assessment remains unpaid at that time 
will be taken by responsible underwriters. This arrangement assures the 
complete success of the plan.’’ The committee has dissolved. The new 
“Portsmouth Coal Mining Co.’’ was incorporated in Maine June 5 with 
$800,000 stock. The directors will be Robert M. Burnett, William H. 
Joyce, Henry M. Whitney, Charies F. Davis, Barlett H. Hayes, Joseph 
Weeks and William J. Carlin.—vV. 94, p. 1387, 1255. 


Sears, Roebuck & Co.—Sales by Months.— 
Mos.— January. February. March. April. _. — 


$ 
EWE acseu 5,859,256 7,025,376 7,333,665 7,753,122 6,381,551 34,352,970 
SUES Geeas 4,624,764 5,483,743 6,294,971 5,837,207 5,418,118 27,658,803 
—vV. 94, p. 1060, 347. 


The Securities Corporation General, Philadelphia and New 
York.—O/ffering.—A. Studley Hart & Co., Providence, are 
offering a block of this new company’s stock. An advt. says: 

Organized early in 1912 in Virginia, as a holding company (see V. 94, p. 
1511), and has made substantial investments in the companies {wholly or 
chiefly public utility corporations—Ed.] operating in Wilmington, Del.: 
Fort Wayne, Lafayette, Logansport, Huntington, Peru, Bluffton, &c., Ind.; 
Lexington, Frankfort, Versailles, Paris, Georgetown, Nicholasville, &c., 
Ky.; Trenton, N.J.; Pomeroy, Middleport, Syracuse, Racine, O.: Wilkes- 
Barre, Readiag, Shamokin, Pa.; Norfolk, Portsmouth, Richmond, Peters- 
burg, &c., Va. The corporation will have shortly paid into its treesury over 
$2,000,000 in cash, which also will be invested. The pref. stock wiil 
share pro rate with common stock on all dividends over 6% and up to 8%. 
We offer for $1,000 ten shares (par $100) of the pref. stock and two shares of 
common stock. The common stock may be re-tendered and will be pur- 
chased if re-tendered at $40 per share. See also V. 94, p. 1511. 


Southern California Edison Co.— Underlying Bonds Called. 


Thirteen ($13,000) ist & ref. M. 5% gold bonds (Nos. 537 to 549), dated 
Sept. 1 1902, of the Edison Elec. Co. of Angeles for paymens at 110 and 
int. on Sept. 1 at U.S. Mtg. & Tr. Co., N. Y., trustee, by the sinking fund; 
also 121 ($121,000) under article 19 of the mortgage (Nos. 537 to 545 and 
550 to 661, all inclusive) .—V. 94, p. 357. 


Southern Iron & Steel Co.— No Merger Likely.— 

See Alabama Consol. Coal & Iron Co. above.—V. 94, p. 1053. 

Southern Wisconsin Power Co., Kilbourn, Wis.—Bonds 
Offered.—Devitt, Tremble & Co., Chicago and Philadelphia, 
and McCoy & Co., Chicago, are offering, by advertisement 
on another page, at a price to yield over 5.40%, $500,000 
Ist M. 5s of 1908, due Oct. 1 1938, but redeemable on any 
semi-annual int. date at 105 andint. Int. A. & O. at Cont. 
& Com. Tr. & 8S. Bk., Chicago. Total authorized issue 
$2,500,000, outstanding $2,025,000. The company, it is 
stated, has contracts for the sale of practically its entire 
output of electric power, the 25-year contract with the Mil- 
waukee Electric Railway & Light Co. alone assuring more 
than sufficient revenue to meet operating expenses, deprecia- 
tion, bond interest and all other charges. 


Statement of Earnings for Year ended Aprii 30 1912. 


Gross earnings.........-.-- $195,246 | Interest on bonds out 
Net (after taxes, &c.)__--_- 156,387} Balanoe, surplus_________- . 


Normal capacity of plant 6,000 k.w., which, subject to a continuous 
overload of 25%, is equivalent to 10,000 h.p. Sinking fund, beginning in 
1914, should with accumulations retire $675,000 of the bonds by 1938. 
See further data in V. 90, p. 379. 

The company has been in continuous successful operation sinoe Aug. 2 
1909 during which period the highest efficiency has been demonstrated, 
notwithstanding the fact that long-continued periods of drought and flood 
have been experienced.—V. 90, p. 508, 451. 


Spanish-American Iron Co.—First Mtge. Bonds Called.— 

One hundred and sixty-five ($165,000) lst M. 20-year sinking fund 6% 

old bonds, dated July 1 1907, for payment on July 1 at par and int. at the 
Girard Trust Co., Philadelphia, trustee.—V. 93, p. 1607. 


Sperry Flour Co., San Francisco.— Mortgage Filed.— 


A mortgage was recently filed to the Anglo-California Trust Co. of San 
Fran., as trustee, dated Nov. 1 1911, to secure $500,000 6% 25-year bonds, 
covering, besides the properties in Stockton, real estate in Fresno, Marys- 
ville, Hollister, San Jose, Salinas, El Paso de Robles, Los Angeles and 
Vallejo.—V. 93, p. 1327. 


Studebaker Corporation._—Engraved Notes. 

The Columbia-Knickerbocker Trust Co. announces that the 10-year serial 
5% permanent notes are ready for delivery in exchange for temporary 
certificates.— V. 94, p. 987, 980. 

Union Stock Yard Co. of Baltimore.— Bonds Called.— 


Eighteen ist M. 5% gold bonds, secured by mortgage to the Safe Deposit 
& Trust Co. of Baltimore, as trustee, dated Dec. 15 1898, toy perce at 
par and int. on July 1 at Western Nat. Bank of Baltimore.—V. 01, p. 1578. 


United Shoe Machinery Corp.—Canadian Investigation.— 


The sessions of the commission appointed to investigate the methods of 
the United Shoe Machinery Co. of Canada were ended late last month, but 
it is not expected that its findings will be delivered for some time yet. 
—V. 94, p. 1445, 1060. 


United States Rubber Co.—Change in Capital Stock.—No- 
tice is given by advertisement on another page that the share- 
holders will vote June 17 (1) on increasing the capital stock 
to $120,000,000, to consist of $70,000,000 Ist pref. stock, 


$10,000,000 2d pref. and $40,000,000 common; (2) on sanc- 
tioning the retirement from time to time of such of the $10,- 
000,000 2d pref. as the holders thereof shall consent to sur- 
render in exchange for Ist pref. stock, at rate of four shares of 
2d pref.for three shares of Ist pref. See V.94, p. 1453, 1512. 
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Western States Portland Cement Co.—Decision.— 


A jury in the District Court of Sumner County, in the suit brought by the 
Attorney-General of Kansas, on May 31 found the company guilty on one 
count (there were three counts in the Information) of violation of the State 
anti-trust law. It was charged that the company had made a contract 
with a lumber dealer at Wellington whereby it agreed that it would not 
sell cement to any person in that city except him, and the latter agreed that 
he would not buy cement from any source except the company, it being 
further provided in case of violation that there would be a forfeiture of 
5 cents per barrel in favor of the party injured thereby. This is said to be 
the first suit brought under the statute, the penalty for each violation being 
from $100 to $1,000.—V. 83, p. 163. 


Weyman-Bruton Co.—First Common Dividend, 24%%. 

An initial quarterly dividend of 2 4% has been declared on the $4,000,000 
common stock, along with the usual quarterly dividend of 1%% on the 
$4,000,000 7% non-cum. pref. stock, both payable July 1 to holders of 
record June 15. Checks are mailed.—V. 94, p. 831, 825. 


(William A.) Wilson Co., Improved Real Estate, Houston, 
Tex.—Bonds Offered.—Peabody, Houghteling & Co., Chicago, 
are making a preliminary offering, mostly at par and int., 
of $100,000 collateral trust 6% serial gold bonds. 

Dated June 1 1912, due $5,000 s.-a. Dec. 1 1912 to June 1 1922, but 
redeemable on or after June 1 1913 at 102% andint. Par $500. P. & i. 
payable at office of said bankers, Chicago. Secured by deposit with Hous- 
ton Land & Trust Co. (the trustee) of $125,000 vendor lien notes, which 
cover well-located improved real estate in Houston (chiefly in Woodland 
Heights), valued at $200,000. Company organized in 1905; auth. capital, 
$100,000, increased In 1907 to $200,000, in 1910 to $600,000, in 1912 to 
$800,000. Divs. not less than 6% since 1905. Does a large business, 
chiefly in building and selling modern homes in subdivisions of Houston, 
controlled by the companv under vroper building restrictions. Earnings 
for 6 mos, ending Dec. 1 1911, $33,303, or at rate of over $65,000 per annum. 








—Hartfield’s ‘‘New Wall Street Code,” recently issued, 
and which is an extended and improved edition of a code 
issued in 1905, appeals with particular force to financial 
and banking interests. In fact, it would be very difficult 
to imagine a code better fitted for the use of the interests 
for which it has been compiled. It contains 156,563 cypher 
words, also roots and terminals forming millions of artificial 
words conforming to the telegraphic regulations. Further- 
more, it is very complete as regards financial dialogue, par- 
ticularly for bond and stock transactions, syndicate partici- 

ations, &c., &c. 25,000 names of corporations and their 
— and stock securities are also included, as well as 11,250 
names of banks, bankers and brokers all over the world, and 
10,750 single English words, each represented by a cypher 
word, to aid in disguising messages. The code is for sale 
by the Hartfield Telegraphic Code Publishing Co., 73 Pearl 
St., New York. 


—F. J. Lisman & Co., 30 Broad St., this city, have issued 
a circular with a marked map of the United States showing 
the small and independent railroad properties whose securi- 
ties were formerly placed by the firm before they became 
— of the big transportation systems,and have since en- 

anced in value. A table also compares the prices of over 
125 issues of bonds, when these properties were small and in- 
dependent, with their present market prices, indicating a 
profit of from 2 to 62 points on the investment. The firm 
offer the bonds of twelve issues possessing similar possibilities 
of enhancement in value, and will furnish detailed informa- 
tion. A copy of this circular will be sent free on request. 


—Hathaway, Smith, Folds & Co., bankers, at 45 Wall 
St., this city, have published in booklet form the excellent 
address on ‘‘The Desirability of Commercial Paper as a Bank 
Investment” recently delivered by J. Herbert Case, Vice- 
President of the Franklin Trust Co. of Brooklyn, at the 
annual convention of the New Jersey Bankers’ Association 
at Atlantic City. Copies of this booklet may be had free on 
application. 


—The bond firm of Coffin & Crawford, Chicago, has been 
dissolved. Percival Brooks Coffin, having purchased the 
assets and good-will of the former company, will continue 
the business at room 308 N. Y. Life Building, No. 39 South 
La Salle St., Chicago. Mr. Crawford, as elsewhere noted, 
has associated himself with C. F. Childs & Co. 


—C. F. Childs & Co. of Chicago announce that William 
Ritchie Crawford, senior member of the firm of Coffin & 
Crawford, has been made manager of their municipal bond 
department and that the sales organization of the firm of 
Coffin & Crawford has been consolidated with that of C. F. 
Childs & Co. 


—Ackermann & Coles, New York, have issued a folder 
supplying information about Prairie Oil & Gas, Standard Oil 
of Indiana and Vacuum Oil, while Pouch & Co. and F. 8. 
Smithers & Co. have compiled statements regarding the 
Vacuum Oil Co., the last-named house as a supplement to 
their general Standard Oil compilation. 


—Q’Connor & Kahler, 49 Wall St., N. Y., and the Rook- 
ery, Chicago, are to-day advertising a new loan of $90,000 
City of Jackson, Miss., 5% coupon funding and street- 
improvement bonds, due June 1 1932, at 105.25 and interest, 


to yield about 4.60% on the investment. Special circular 
on request. 


—On June Ist O. G. Corns became associated with the 
firm of Allerton, Greene & King of Chicago in the om ggerr 
of sales manager. Mr. Corns has for nine years been with 
the Chicago branch of E. H. Rollins & Sons. Prior to that 
time he was with the firm of Mason, Lewis & Co. of that city. 


—Seasongood & Haas, bankers, 100 Broadway, are offering 
for sale at an attractive price the $1,500,000 New York State 
4% bonds which were awarded to them by the State Comp- 
troller on Thursday. 

—Carlton Higby, who has been with McCluney & Co. of 
Chicago and St. Louis for the past four years, has become 
associated with the Chicago office of Geo. H. Burr & Co. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, June 7 1912. 

Trade continues to show improvement. The condition of 
the spring-wheat crop is favorable. The cotton-crop outlook 
has improved. More seasonable weather has helped retail 
and jobbing trade. The remarkable production of pig iron 
during May attracts attention. . The state of the iron and 
steel industry is regarded as encouraging. Copper has fur- 
ther advanced. Building operations are active. But there 
are some drawbacks. ‘The prospects for the winter-wheat ° 
crop are somewhat clouded, even allowing for evident exag- 
geration of any damage by winter killing, or more the 2 
by hot winds that may have occurred. The _ political 
situation is still full of anxiety. For this reason many are 
inclined to adopt a conservative course until after the election. 

LARD on the spot has been higher, with a moderate busi- 
ness; prime Western 11.05c., Middle Western 10.90c. and 
City steam 10%%c. Refined lard has been in fair demand at 
an advance. Continent 11.25c., South America 12.10c. and 
Brazil in kegs 13.10c. The speculation in lard futures at the 
West has been fairly active, with packers among the leading 
buyers. Shorts have covered freely. Receipts of hogs have 
been running noticeably behind eee of a year ago. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat M ues. Wed. Thurs. Fri 


July delivery __--- cts.10.62% 10.95 10.82 46 10.87% 10.95 10.90 

September delivery__-.10.82%4 11.12% 11.00 11.07% 11.12% 11.10 
PORK on the spot has been steady but quiet. Mess 
$20 50@$21, clear $19@$20 50 and family $20 25@§$21. 
Beef has been steady but slow of sale; mess $15 50@$16, 
packet $17@$17 50, family $18@$18 50 and extra India 
mess $29@$29 50. Cut meats have been in moderate de- 
mand and steady; pickled hams, 10@20 lIbs., 12%@13c.; 
pickled bellies, 6@12 Ibs., 11@11%c. Butter has con- 
tinued in moderate demand and firm; creamery extras 27 4@ 
2734c. Cheese quiet; State, whole milk, new, white, spe- 

cials, 1334@l4c. Eggs quiet; Western firsts 18@19c. 
OILS .—Linseed oil has been firm, with a moderate trade; 
at Duluth seed has continued strong. City, raw, American 
seed, 78@79c.; boiled, 79@80c.; Calcutta, raw, 85c. Cot- 
tonseed oil has been quiet, with futures lower; winter, 6.80@ 
7.70c.; summer white, 7@7.60c.; crude nominal. Cocoanut 
has been quiet; Cochin, 934@10c. Ceylon 9@9%4c. China- 
wood 10%@llic. Lard has been firm,-but rather quiet; 
roduction is being curtailed. Prime 85@88c. Corn has 
Goon firm at $6 25@$6 30. Cod has been steady, with a 
moderate jobbing trade; domestic 52@53c. } 
COFFEE on the spot has remained quiet. Rio No. 7, 
14l4c.; Santos No. 4, 1534@16c. West India growths have 
continued quiet and steady; fair to good Cucuta 16@16\%c. 
The speculation in coffee contracts has been fairly active 
at some advance, in sympathy with higher foreign markets. 
Receipts at Rio and Santos have been running behind those 
of last year, though at some other points they have been 
somewhat larger thanlastyear. Closing prices were as follows: 





Pn pueeee 13.76 @13.77|May ----- 13.80@ 13.81|Sept ___-- 13 .66 @ 13 .67 
., eee 13.73 @13.76| June __--- 13.43 @ 13 .46)Oct ___._-. 13.70@13.71 
March ____13.79@13.80;July -.--- 13.49@13.50};Nov ___-_- 13.72 @ 13.74 
pe 13.80@ 13.81; August ___13.57@13.59} Dec _____- 13.76 @13.77 


SUGAR.—Raw has declined with less urgent demand at 
home and abroad. Centrifugal, 96-degrees test, 3.92c.; 
muscovado, 89-degrees test, 3.42c.; molasses, 89-degrees 
test, 3.17c. Yet receipts were lighter and stocks are 190,273 
tons, against 266,608 tons last year and 379,572 tons in 1910. 
But beet-root crop advices from the Continent are favorable 
and Cuban crop is expected to be at least 1,800,000 tons. 
Refined, granulated, fine, 5.20c. 

PETROLEUM.—Refined continues firm, with a good 
demand; refined, barrels, for export, 8.60c.; bulk 5c., cases 
10.50c. Crude 3@5c. per bbl. higher. Naphtha has been 
firm, with an active trade; 73@76-degrees, in 100-gallon 
drums, 20c.; drums $8 50 extra. 

TOBACCO.—Trade has continued dull. Manufacturers 
have bought only as their needs required. Of Sumatra the 
sales have been small. Most people are letting it alone 
for the present looking for lower prices later on. To-day 
another inscription sale took place across the water. Ameri- 
can buyers are in attendance with the view of purchasing 
lots that especially appeal to them. Cuban leaf is slow of 
sale. The new crop is naturally the centre of interest. 

COPPER has advanced on a steady demand from specu- 
lators and consumers; Lake, spot and near-by, 17 %c.@17 4c; 
electrolytic, 17@17e. Tin has latterly shown steadiness 
on the spot but some weakness for later delivery; spot 
46.30c. cand has been firmer at 44%c. Spelter has been 
firmer at 6.90@7c. Pig iron has been in steady demand at 
$15.25@$15.75 for No. 1 Northern and $15@$15 50 for 
No. 2 Southern. The pig iron production in May reached 
2,512,582 tons, against 2,375,436 in April. These figures 
are considered significant. Finished material is in steadily 
increasing demand. Some big contracts are being given 
out. The U. 8. Steel Corporation has appropriated $20,- 
000,000 for improvements. Other concerns will spend 
$6,000,000 to $8,000,000. Conditions in iron and steel are 
considered promising. Steel billets have been firm and 
Bessemer commands a premium over open-hearth. Of 
late, new transactions in finished lines have been somewhat 
less active, owing evidently to the recent advance in prices. 
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COTTON. 


Friday Night, June 7 1912. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
24,504 bales, against 34,901 bales last week and 43,902 
bales the previous week, making the total receipts since 
Sept. 1 1911 11,339,525 bales, against 8,313,850 bales for 
the same period of 1910-11, showing an increase since Sept. 1 
1911 of 3,025,675 bales. 

















Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston .-.--- 1,859 1,827| 2,555 320 376 615) 7,552 
Texas City ----- én i inet ia antinle res caine te ‘eidinhs mimic 
Port Arthur, &c_ — re we Te oe _-.-| 4,356 
New Orleans- .- - - 150 404 237; 1,188 755 168) 2,902 
oa aig is acthie at os das Ft lial sje initia 
De wawnance 162 27 196 246 155 105 891 
Pensacola - . - -- - oe ee i e'acal ial es Biel's eel meine 
Jacksonville, &c. on ital ae BS sain oil GAARA aacin ics 
Savannah _-_--_-.- 1,253 417 896 231 290; 1,394) 4,481 
Brunswick -.-.-- wade coe ‘ica ne See = ae 6 
Charleston ----- 17 3 4 17 6 22 69 
Georgetown --.-- ann bigpey 9 Reo ss een Lepiy? coueahah 
Wilmington -.-- 23 23 ff * 62 & 3 119 
I se 907 350 167 583 855 304; 3,166 
Newp’t News, &c ei py 2 ra a a fy ee ss cena 
| eg, Sie 77 iNT Ge EE nies aatnbia 77 
I ios hres ts aie 161 202 4 50 10 aa 427 
Baltimore ___-.. inde BS Seg ie ee ate Lee pagretige. 464 464 
Philadelphia —--. ssiablintel oe Fee Ry Fa te ae a A AK AB 
Totals this week_' 4,609! 3,253' 4,059! 2,697] 6,811' 3,075' 24,50Pp 




















The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 






































| 1911-12. 1910-11. Stock. 
Receipts to — 
June 7. This |Since Sep| This |Since Sep 

Week. | 11911. | Week. | 1 1910. 1912. 1911. 
Galveston. ----- 7,552|3,474,060| 3,781|2,728,655 93,682 17,203 
y, ft oe ninvelel 6,468 pS IER Dn “cichedh wehmen 
Port Arthur, &c.| 4,856) 279,775 SARE SRREREES SE 
New Orleans ____| 2,902}1,610,639| 5,431/1,541,413 34,049 74,342 
|, ae dnaw 66,845 aie all 34,211 reer 
I lin, dis ines 891} 376,721 154} 249,498 3,331 7,186 
Pensacola. .--...- oonut aaa i, i -- ccmemal. cwametl 
Jacksonville, &c- re ce 50,387 562 Co | ol ee 
Savannah ..-_--.-- 4,481'2,358,774| 4,596)1,406,095 45,248 16,024 

Brunswick ~~ ---- ine ates 03,983 200 22,634 421 74 
Charleston ------ 69; 411,782 532} 282,578 13,765 6,845 
reer: inte 1,169 12 I 5 ae 
Wilmington --.-- 119; 542,609 15} 408,385 3,685 782 
a 3,166} 735,015) 1,670) 557,571 31,608 14,031 
Newp’t News, &c. a 37,031 es 7 ECS STS As 
New York ..-.-.-- 77 6,191 641 13,781} 160,993) 124,075 
a 427 61,709 199 37,645 10,033 9,213 
Baltimore__--_-_--- 464; 121,414 478} 111,028 8,487 2,579 
Philadelphia --_-- sie aie 2,252 aa 365 1,525 910 
ss Se 24.504'11339 525 18,271'8,313,850' 414,894' 273,931 





Note.—3,691 bales added at Mobile and 4,550 bales at Savannah as 
correction of receipts since Sept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons 
































Receipts at— 1912. | 1911. 1910. 1909. 1908. 1907. 

Galveston __. 7,552: 3,781 4,640 17,996 15,855 5,647 
Texas City, &c 4,35 | emeesel eanses i 87 
New Orleans. 2,9 2 5,431 9,584 16,405 22,941 9,983 
Mobile _____. 891 154 136 1,664 1,473 179 
Savannah __. 4,481 4,596 5,164 ,689 12,094 5,129 
oe 200 2,910 AER at SR aE 
Charleston, &c 69 544 261 110 2,037 204 
Wilmington_. 119 15 153 525 2,234 209 
Norfolk ____. 3,166, 1,670 1,074 4,216 6,176 4,262 
CS ee ee Re a, na ee ae 697 
All others---. 968 1,880 2,910 1,848 1,092 1,378 
Total this wk. 24,504 18,271 26,832 53,497 63,902 27,775 
Since Sept. 1_'11339525 8,313,850 7,037,672 9,607,227'7,961 ,226:9,548,588 





The exports for the week ending this evening reach a total 
of 46,260 bales, of which 10,452 were to Great Britain, 
1,989 to France and 33,819 to the rest of the Conitnent. 
Below are the exports for the week and since Sept. 1 1911: 





























Week ending June 7 1912. From Sept. 1 1911 to June 7 1912. 
Exported to— Exported to— 
Exports 
Srom— Great Conti- | Great Conti- 
'Britain.|\Fr’nce| nent. | Total. Britain. |France.. nent. Total. 

eee 5 iF wk .---| 1,554) 1,5541,357,309/280,821/1 ,290 362/12 928 492 
NE ci ek ete im eet. sae. 411,533] 92,817] 81,737! 586,087 
Pt. Arthur.éc/ ...-.- ...-| 4,356) 4,356 21,546) 66,140) 116,698) 204,384 
New Orleans_.| 8,197) 1,989) 13,799) 23,985 806,151/174,643] 557,988/1,538,782 
De eek ek deed séuGh seb oun  @ende 106,912) 65,654) 119,319) 291.885 
Pensacola ....| .-.--- Sn dhht sens neees | 68,385) 64,337) 90,329) 213,051 
Gulfport -...-| .---- i peas eee eS Mls 31,902} 25,046] 56,948 
OS TES aa ----| 10,664) 10,664 471,938)169,672/1,119,834)1,761,444 
Srunewick | |... ied: cara | 197,664) ___._] 175,160] 372,824 
Charieston....| 600, _...| _...- 600: 51/365) _____ 199/209} 250'574 
Wimington.-.) ----. me Speen eee | 162,097]115,441| 220,792) 498/330 
NOCGs .<---- 1,020, ... 601; 1,621 14,756) -_ 5,622; 20,378 
New York~--.- oe 1,120} 1,360 229 099 82,421) 292,035) 603,555 
NE eis - ne ye 145 166,915 ____- 11,657| 178,572 
NN RS eee ----| 1,181} 1,181; 18,912) 6,220} 97,178) 122,310 
Philadelphia - - Se. wwade va ae a 250 63,047 Pane 22,064; 85,111 
Portland, Me_.! _._-- OS Ge See ae ae Bay PACS eet 
San Francisco.’  .-.-.-- : 100 SIRS ae 210,171) 210,171 
Seattle -.---.  -.--- -- 444, 444) 2 _...-| 145,861] 145,861 
DEE ccaes pbowe _ SMe seeeck wnaseeds oceca 59,843) 59,843 
| AL CR A ae Bape | GE wuaedli. oduaws 4,868 
Tote: =... 10,452; 1,989) 33,819 46,260 4,149,3261150068 4,840 ,905110140,299 
Total 1910-11. 5,264) -__-| 30.558 35,822 3,256,273|895,401 3,104 ,860'7 ,256 534 





























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. - We add_ similar figures for 
New York. | re es ° g et. @€ 2 te , a oS es ib Ute 
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On Shipboard, Not Cleared for— 
Leavin 
June 7 at— Great Ger- Other | Coast- Stock 4 
Britain.| France| many. | Foreign| wise. | Total. 
New Orleans..| 3,647) 681 787; 6,818} ____| 11,933} 22,116 
Galveston _...| 8,444] -_-_| 9,702] 17,181] 1,470] 36,797] 56'885 
Savannah -.-.-- oe to aim Sue babes Oe eee ee 45,248 
Charleston -.-. wake awe dete ees « ae Oey 13,765 
obile ....--- S60)... pears sb inh 793 958 ,37 
Norfolk . ....- ~=>-| “-<--| -=--| -.-.| 16,000] 16,000] 15,608 
New York__--! | 200} 300) 200) 800) _|___| 1'500} 159'493 
Other ports...| 1,500 vs mini 900 aS ot ee * 9,818 
Total 1912__| 13,956 981) 11,589] 24,799] 18,263| 69,588] 345,306 
Total 1911-_| 7,066 7,542] 7,906] 7,376! 8.097| 37:987| 235/94 
Total 1910._' 28,884! 1,654' 8,940! 14,120! 9/029! 62'587' 343/04 

















Speculation in cotton for future delivery, though quiet at 
one time, has latterly been more active at a sharp advance in 
prices. This rise was due —- to reports of heavy rains 
in the eastern section of the belt, more particularly in 
Georgia, Alabama and Mississippi, though it is also said that 
Louisiana has likewise had rather too much rain. At the 
same time, it is contended that Texas and the Southwest 
generally, and even portions of the central belt, need more 
rain. The Bureau report on June 4th had comparatively 
little effect. It was not so low as some had expected on the 
one hand, nor was it so good as some had looked for on the 
other. It stated the condition at 78.9%, against 87.8% a 
year ago and 82% two years ago, and was 2.6% under the 10- 
year average for June. To many this did not appear 
very alarming. At the same time, not a few of the 
shorts covered for the reason that they had been looking for 
a report of 80 to 81%. Some previous reports had put the 
condition in the neighborhood of 77 to 78.5%. A Southern 
newspaper had expressed the opinion that the condition was 
anywhere from 80 to 83%. What happened was that the 
market held its own in a manner that caused some uneasiness 
among the shorts. Reports were in circulation that parts of 
the belt needed rain. It was even said that the Eastern sec- 
tion needed rain, as well as Texas, Oklahoma and Arkansas. 
At the same time the spot markets were noticeably firm. 
Spinners have shown a disposition to buy. The exports 
have reached a total which throws all previous records into 
the shade. This of itself has attracted a good deal of 
attention. It has been argued from this that the 
fundamental situation of the trade is sound. The South has 
shown no anxiety to sell. Yet some maintain that an ad- 
vance at this time is uncalled for. They think that the price 
has reached a level which discounts anything at all bullish 
in the situation. They think that the crop has been steadily 
improving for weeks past, that much of the lost ground 
has been recovered and that with reasonably favorable con- 


ditions from now on a good crop will be made. The stands 
are generally reported good. There is an impression 
that Texas will make the largest crop in its history. At 


the same time the dry goods trade in this country has 
not been in so favorable a condition as it was a while ago. 
Prices of yarns and other goods have latterly been rather 
weak. Some think that the English cotton goods in- 
dustry is also in a condition that leaves something to 
be desired. Meantime the spot sales at Liverpool 
have dwindled to very small daily totals. Some do not 


like the state of general business in the United States. It 
has been adversely affected by a cold, backward spring and 
then by political excitement which they fear bodes ill for 


the general trade of the country until after the Presidential 
election at least. But latterly heavy rains in the Atlantic 
and Eastern Gulf States have caused a sharp upward turn of 
prices. The rise was stimulated by heavy covering of shorts 
by local operators and also by the Waldorf-Astoria element 
which had got short of the market. Certain large Southern 
shorts are also believed to have covered. Prominent bull 
interests in Wall Street and also some well-known spot houses 
have bought with a freedom which has attracted general 
attention. To-day prices advanced on heavy rains in 
Georgiaand covering, but reacted later and ended at a small 
decline for the day. The market was narrow and largely 
professional. There was considerable profit-taking by well- 
known bull interests. Spot cotton ended at 11.65c. for 
middling uplands, showing a rise for the week of 15 points. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
June 1 to June 7— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands _-_._.-....-- 11.40 11.40 11.45 11.45 11.65 
NEW YORK QUOTATIONS FOR 32 YEARS 
The quotations for middling upland at New York on 
June 7 for each of the past 32 years have been as follows: 


Fri. 
11.65 


























| tS 11.65/1904_c____- 11 .80/1896_c____-_ 7.761 1886.c.._-~ 10.00 
Se 15.95) 1903__..__- ef Pfs: ae 11.44 
RE 19.20) $008 ~.«<e-- 9.38)1894_______ Ta on cue en 9.25 
Dendeeces if Jt. ., Bee 2-3). epee P| ee 10.75 
iin: sae ini ith SF | je ne BD. «wo wwe (A. o) | | See 11.62 
I hci vin bs Rs aes 13.25/1899____._- | () . ie ee Eo oo a 10.62 
, 11.20)1898______- 6 .50/ 1890_ voc be Sen bdvowex 12.25 
ee CML ae ewes sis 7.69/;1889_______ i R (6 | ee 11.06 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 

Closed. Closed. Spot. |Contr’ct| Total. 

Saturday _.-_|Quiet, 10 pts. dec. _|Steady_______- 204 Pee 204 
Monday...-iQuiet ........-.... Steady.._____- _..-| 2,600; 2,600 
Tuesday .._|Quiet, 5 pts. adv___|Very steady--- Rei paSra _—— 
Wednesday -|Quiet .....-----.-- I Sn cil tinned ae: tite 66 
Thursday ..|Steady, 20 pts. adv_|Very steady -_- 100 200 300 
Friday ---- aed siidmeths deed Barely steady _| 1,500) -..-.| 1,500 
SU sk ee oe kB 1,870} 2,800! 4,670 
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FUTURES.—tThe highest, lowest and closing prices at | 


New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the tota the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


to-night, as made 



































June 7— 1912. 1911. 1910. 1909. 
Stock at Liverpool -_-_.-.- bales_1,208,000 795,000 565,000 1,163,000 
I 4,000 7,000 5,0 ,000 
Stock at Manchester ........--.- 127,000 76,000 52,000 82,000 

Total Great Britain stock. -_-—-.- 1,339,000 878,000 622,000 1,245,000 
eeer OS TOMUUIE........-<a<-+< 7,000 12,000 11,000 10,000 
stock at Bremen ............ _. §33,000 139,000 202,000 379,000 
I I 289,000 208 ,000 213,000 288,000 
Stock at Marseilles... __._- ~ ,000 2,000 3,000 4,000 
Stock at Barcelona ____._....-.- 18,000 20,000 11,000 36,000 
Stock at Genoa_______- ere _. 438,000 17,000 16,000 41,000 
ete le WEE oon cS cwtccne 14,000 8,000 8,000 6,000 

Total Continental stocks - _.... 907,000 406,000 464,000 764,000 

Total European stocks... .. 2,246,000 1,284,000 1,086,000 2,017,000 
India cotton afloat for Europe... 130,000 190,000 157,000 97,000 
Amer. cotton afloat for Europe... 178,846 169,215 154,671 215,655 
Egypt, Brazil,&c.,afloat for Eur’pe 37,000 36,000 16,000 32,000 
Stock in Alexandria, Egypt...._. 119,000 118,000 89,00 140,000 
Stock in Bombay, India_______. 639,000 600,000 714,000 436,000 
Stock in U.S. ports_____- _..... 414,894 273,931 405,62 480,265 
Stock in U.S. interior towns___. 188,316 169,018 215,249 235,324 
U.S. exports to-day_.____...__. 1,854 4,292 6,328 15,217 

Total visible supply__._..__-_- 3,954,910 2,844,456 2,843,876 3,668,461 

& Ge above, totals of American and other descriptions are as follows: 

merican— 
Liverpool stock. ......._.. bales.1,087,000 664,000 475,000 1,061,000 
Manchester stock......._._..___ 104,000 61,000 42,000 68,000 
Continental stock._..___..___.. 873,000 359,000 417,000 715,000 
American afloat for Europe_ -__-_-- 178,846 169,215 154,671 215,655 
Oso Ge SL, bw sa whee uae 414,894 273,931 405,628 480,265 
i Sy eee ae 188,316 169,018 215,249 235,324 
U.S. exports to-day_______ a eee 1,854 4,29 6,328 15,217 

meee Ameena is ose ek 2,847,910 1,700,456 1,715,876 2,790,461 

East Indian, Brazil, &c.— 
aE nn Te 121,000 131,000 90,000 102,000 
Pg SG ie ada li setae 4,000 7,000 5,000 8,00 
Manchester stock........_..__. 23,000 15,000 10,000 14,000 
Continental stock......__..____ 34,000 47,000 47,000 49,000 
India afloat for Europe_________ 130,000 190,000 £157,000 97,000 
Egypt, Brazil, &c., afloat__.____ 7,000 36,000 16,000 32,000 
Stock in Alexandria, Egypt____. 119,000 118,000 89,000 140,000 
Stock in Bombay, India___.___ _ 639,000 600,000 714,000 436,000 

Total East India, &c__.______ 1,107,000 1,144,000 1,128,000 878,000 

, a aia 2,847,910 1,700,456 1,715,876 2,790,461 

Total visible supply_________. 3,954,910 2,844,456 2,843,876 3,668,461 
Middling Upland, Liverpool.__._ __ 6.45d. 8.31d. 8.23d. 5.83d. 
Middling Upland, New York ____ _ 11.65c. 15.90c 15.40c. 11.20c. 
Egypt, Good Brown, Liverpool__ 10 %d. 11 %d 14 4d. 9.00d. 
Peruvian, Rough Good, Liverpool 9.50d. 11.25d. 11.00d 8.00d. 
Broach, Fine, Liverpool. _______ 6 Kd. 7%d. 71-16d. 5 7-16d. 
Tinnevelly, Good, Liverpool_____ 6 1-16d. 7 %d. 7.00d. 5 54d. 


pantnenten imports for the past week have been 103,000 
ales. 

The above figures for 1912 show a decrease from last week 
of 195,134 bales, a gain of 1,110,454 bales over 1911, an ex- 


cess of 1,111,034 bales over 1910 and a gain of 286,449 bales 
over 1909. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts and shipments for the week and since Sept. 1, 
and the stocks to-night, and same items for the corres- 
ponding period for the previous year—is set out below. 


| 
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The above totals show that the interior stocks have de- 
creased during the week 15,055 bales and are to-night 19,298 
bales more than at the same time last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from te egraphic reports Friday night. ‘The results for 
the week and since Sept. 1 in the last two years are as follows: 


























——1911-12 ——1910—-11 
June 7— Since Since 
Shipped— Week Sept. 1. Week Sept. 1. 
eS. Sian ns wedded 3,843 25,874 3,928 503,186 
I i, ae a cea 541 63,960 1,067 205,191 
We ee SE, ois en ac ctiinnat iin. ,408 wits 25,957 
,: &' —_ EE ps 1,645 164,489 815 129,029 
, RES rg 2,023 122,649 718 78,234 
Via Virginia points____....._--_- 763 188,591 698 173,114 
Via other routes, &C............ 1,972 442,132 1,134 167,081 
Total gross overland______..-- 10,787 1,616,103 8,360 1,281,792 
Deduct shipments— 
Overland to N. Y., Boston, &c_-_- 968 191,566 1,318 162,819 
Between interior towns________- 483 100,367 278 60,026 
Inland, &c., from South___ __-- a 794 69,946 1,819 48,801 
Total to be deducted___.______ 2,245 361,879 3,415 271,646 
Leaving total net overland*.____ 8,542 1,254,224 4,945 1,010,146 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 8,542 bales, against 4,945 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 244,078 bales. 























1911-12 1910-11 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to June 7_.___- 24,504 11,339,525 18,271 8,313,850 
Net overland to June 7_________- 8,542 1,254,224 4,945 1,010,146 
Southern consumption to June 7. 56,000 2,068,000 49,000 1,907,000 
es 89,046 14,661,749 72,216 11,230,996 
Interior stocks in excess______._- *15,055 87,879 *19,372 118,240 
Came into sight during week... 73,991  _____-_-- = ge oP 
Toes ak Ge ne a RR FO ee tee 11,349,236 








North’n spin’s takings to June 7__ 24,863 2,265,003 


Movement into sight in previous years: 
Week— 


12,124 2,041,764 


Bales. Since Sept. 1— Bales. 
19130 ——Weeed BOs . Soca déuc dae 56,461/1909-10—June 10_.___-- 9,985,406 
OGD eee BS sn occ bo cc cee 94,770/1908-09——June 11... .-_- 13,004,134 
fo 2 SS ae 90,433 | 1907-08—June 13______- 10,787,539 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below as the closing quotations of middling 
cotton at Southern and other principal cotton markets. 





























Closing Quotations for Middling Cotton on— 
Week ending 

June 7. Sat’day., Monday.;| Tuesday. Wed'day.|Thursd'y. Friday. 
Galveston __._ ee! ee 11 11-16 |11 11-16 |11 13-16 |11 13-16 
New Orleans __|11 % 113 11% 11% \11% 11% 
I 11 % 11 11% 11% 11% 11% 
Savannah  _..-_.- 11% jae 11% 11% 11% 11% 
Charleston... _. 11% 11% 11% 11% 11% 11% 
Wilmington... _|_._ a Bnei hi as Rakion men EA 
SIGE oo G ave k= 11% 11% 11% 11% 11% 115 
Baltimore __._- 11% 11% 11% 11% 11% 11% 
Philadelphia _.__|}11.65 11.65 11.70 11.70 11.90 11.90 
Augusta....... 12 12 12 12 12 12 
Memphis _....- 12 12 12 12 12 12 
St. Louis... 3s. 11% 11% 11% 11% 11% 11% 
Houston __.... Fk ee 117-16 |11 7-16  |11 9-16 {11 9-16 
Little Rock....'11% ll 11% 11% 11% 11% 
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NEW ORLEANS;OPTION MARKET.—The highest, 
‘lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’day, | Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, 
June 1.} June 3. | June 4. | June 5. | June 6. | June 7.9 

June— 

Range ...-.-.- — @ — @-—i— @-— @ —|—- @ — 

Closing... ... 11.61- 11.738 —j|11.70 —j11.87 —)/11.83 — 

uly— 

Rome ai a 11.56- 11.66-.79/|11.70-.74/|11.76-.94/11.86-.99 

Closing...... 11.63-. 11.76-.77\11.72-.73/11.89-.90| 11.85-.87 
A ugust— | 

DD oanded — @ —|— @ —|— @ —'/11.72-.74 

Closing...... 11.47-.4 11,.56-.58/ 11.54-.56/)11.69-.70)' 11.66-.67 
September— 

ED idan 11.33 — @ —|— @ —/11.65 —|/— +. 

Closing ...... 11.33-.3 11.43-.45/11.41-.43)11.57-.59\11.54-.56 
October— 

Range _....- 11.26-.3 11.25-.41/11.33-.39}11.37-.59'11.51-.65 

CHEE. ow aan 11.28-.2 11.38-.39/11.36-.37)}11.54-.55/)11.51-.52 
Nov oo 

FEO waned d — @ HOLI- j—- @ —|— @ —/— —|i— @— 

Cilessne......< 11.29-.3 DAY. 411.39-.41/)11.37-.39)}11.55-.56/)11.52-.54 
December— 

Range ...-..- 11.28-.3 11.27-.42|11.34-.40/11.39-.62)11.55-.69 

sn ole 11.30-.3 11.40-.41)11.38-.39)11.56-.57|11.55-.56 
January— 

Range ....-.- 11.32-.3 11.39-.43)11.38-.45)11.48-.65)11.62-.71 

Closing... ... 11.33-.3 11.45-.46|11.42-.44/11.60-.61|11.60-.61 
February— 

Reamege ...... — @ —!— @ —)— —' —- — 

SE inc och en 11.35-.3 11.47-.49/)11.45-.47/| 11.62-.63/'11.61-.63 
March— 

OS eee — @ 3 111.47-.49;— @ —/11.70-.73|11.75-.78 

Closing... ... 11.42-.43 11.52-.53) 11.50-.51/)11.68-.70'11.69-.70 
Tone— 

PR Seer Steady. Quiet Quiet. Firm. Firm. 

Options __..- Steady. Steady Quiet. ‘ Steady. ' Steady. 

















NEW YORK COTTON EXCHANGE.—Annual Election. 
—At the annual election of the New York Cotton Exchange, 
held on Monday last, June 3, the ticket headed by Mr. George 
W. Neville, as given in the “‘Chronicle’’ last week, was elected. 


OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about June 19. Parties 
desiring the circular in quantities with their business cards 
printed thereon should send in their orders as soon as possible 
to insure early delivery. 


AGRICULTURAL DEPARTMENT REPORT ON COT- 
TON CONDITION.—The Agricultural Department at 
Washington issued on June 4 its report on cotton conditions 
and acreage as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United States 
Department of Agriculture estimates, from the reports of the correspond- 
ents and agents of the Bureau, that the condition of the cotton crop on 
May 25 was 78.9% of a normal, as compared with 87.8 on May 25 1911, 82 
on May 25 1910, 81.1 on May 25 1909 and 81.5, the average of the past ten 
years on May 25. 

Comparisons of conditions by States follow: 








ay 25 

States— 1912. 1911. 1910. 1909. 10-yrAv 
i Ti Ce 8&9 93 90 85 85 
Be SO. on cm ecddebenece 87 83 84 83 83 
ey I uc a ee ore 83 80 78 83 81 
Sa a 74 92 81 84 83 
I i a Ne 75 95 80 91 87 
FRESE Sp io. Ee he 74 91 83 83 81 
fers cheba wn 72 86 82 78 81 
a gaia pa ED Le 05 pol eg 69 91 76 74 80 
ale i ie ee ee 86 88 83 78 80 
RNG I Ge RM EIS FAs SB 73 87 81 84 82 
I oe oe 74 83 86 85 84 
a 74 8&6 87 93 85 
lle Se ROE GLE EE 5 Py TT 78 87 84 84 84 
I rte ie ene ee 96 95 90 ok 

Ae 4S 78.9 87.8 82.0 81.1 81.5 


EGYPTIAN COTTON CROP.—Under date of Liverpool, 
May 23, Messrs. S. M. Weld & Co. of Boston have the 
following: 


There has been no confirmation of damage done to the crop in Egypt by 
wet and cold weather, and, as far as we can hear, the crop is progressin 
as favorably as possible. There is no doubt that with the present go 
start and large acreage we may have a record Egyptian crop, but of course 
it is impossible to calculate on this, as the main foe to Egyptian cotton— 
i. e., fogs in August—has still to be faced. At this time of the season three 
years ago everything looked perfect and people were forecasting a record 
crop; the ultimate outturn was about 5% million cantars, and this was 
caused by bad fogs in August. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
there have been beneficial rains over much the greater part 
of the cotton belt during the week. Temperature, more- 
over, has been favorable. Reports from Texas are to the 
effect that general conditions are very favorable, and from 
most other sections improvement in the crop is noted. 


Galveston, Tex.—Beneficial rains have fallen throughout 
Texas during the week. ‘Temperature and general conditions 
are very favorable to cotton. We have had rain on five 
days the past week, the rainfall being three inches and sixty- 
one hundredths. Average thermometer 79, highest 88, 
lowest 70. 

Abslene, Tex.—It has rained lightly during the week on one 
day, the rainfall having reached sixteen hundredths of an 
inch. The thermometer has averaged 73, the highest being 
90 and the lowest 56. 


Brenham, Tex.—There has been rain on six days during 
the week, to the extent of one inch and fifty-two hundredths. 
The thermometer has averaged 80, ranging from 68 to 92. 


Cuero, Tex.—We have had rain on five days of the past 
week, the rainfall being one inch and fifty hundredths. The 
thermometer has ranged from 68 to 96, averaging 82. 


Henrietta, Tex.—Dry all the week. 


Average thermometer 
75, highest 96 and lowest 54. 











Huntsville, Tex.—It has rained on four days during the 
week, the rainfall having reached two inches and thirty 
hundredths. The thermometer has averaged 80, the highest 
being 94 and the lowest 66. 

Kerrville, Tex.—Rainfall for the week fifty-eight hun- 
dredths of an inch, on three days. The thermometer has 
averaged 76, ranging from 60 to 92. 

Lampasas, Tex.—We have had rain on two days during 
the week, the rainfall being seventy-six hundredths of an 
> The thermometer has ranged from 58 to 96, averag- 
ing m . . . 7 « 
| Longview, Tex.— We have had rain on two days of the past 
week, the rainfall reaching ninety-eight hundredths of an 
inch. Average thermometer 81, highest 96, lowest 66. 


Luling, Tex.—We have had good rain on five days during 
the week, the precipitation being two inches and forty hun- 
dredths. The thermometer has averaged 80, highest 94, 
lowest 66. 

Nacogdoches, Tex.—There has been rain on three days the 

ast week, the rainfall reaching two inches and twenty-two 
undredths. The thermometer has averaged 77, ranging 
from 66 to 88. - Ky 

Palestine, Tex.—There has been rain on four days during 
the week, the rainfall reaching one inch and six hundredths. 
The thermometer has ranged from 64 to 90, averaging 77. 


Paris, Tex.—It has rained on two days during the week. 
the rainfall being fifty-four hundredths of an inch. Average 
thermometer 78, highest 94, lowest 62. 

San Antonio, Tex.—We have had rain on one day during 
the week, the rainfall being fifty-eight hundredths of an inch. 
The thermometer has averaged 80, the highest being 92 and 
the lowest 68. 

Taylor, Tex.—There has been no rain during the week 
Minimum thermometer 66. 

Weatherford, Tex.—There has been rain on three days of 
the week, the rainfall reaching eighty-eight hundredths of an 
inch. The thermometer has ranged from 54 to 94, averag- 
ing 74. 

Redan, Okla.— We have had no rain during the week. 
Thermometer has averaged 76, ranging from 56 to 96. 

Marlow, Okla.—It has been dry all the week. The ther- 
mometer has ranged from 55 to 94, averaging 75. 


Tulsa, Okla.—It has rained on one day of the week, the 
rainfall being fifteen hundredths of an inch. Average ther- 
mometer 75, highest 96 and lowest 54. 

Alexandria, La.—There has been rain on two days of the 
past week, the rainfall being two inches and sixty-eight hun- 
dredths. The thermometer has averaged 82, highest being 
94 and lowest 70. 

New Orleans, La.—We have had rain on five days during 
the week, the rainfall being one inch and eighty-four hun- 
dredths. Thermometer has averaged 82, ranging from 72 
to 92. Month’s rainfall 16.80 inches. 

Shreveport, La.—It has rained on four days of the week, 
the precipitation reaching ninety-two hundredths of an inch. 
The thermometer has ranged from 60 to 90, averaging 79. 


Eldorado, Ark.—It has rained on three days of the week, 
the rainfall reaching fifty-two hundredths of aninch. Aver- 
age thermometer 76, highest 91, lowest 62. 


Helena, Ark.—Farm work is doing well, but rain is needed. 
The river is falling rapidly outside the levee and the planting 
of cotton there was commenced yesterday. We have had 
light rain on two days during the week, the precipitation 
being thirty-nine hundredths of an inch. The thermometer 
has averaged 76, the highest being 88 and the lowest 65. 
May rainfall 1.72 inches. 

Little Rock, Ark.—There has been no rain the past week. 
The thermometer has averaged 76, ranging from 63 to 89. 
Month’s rainfall 1.81 inches. 

Columbus, Miss.—We have had rain on four days during 
the week, the precipitation reaching three inches and twenty- 
six hundredths. ‘The thermometer has ranged from 61 to 93, 
averaging 77. 

Meridian, Miss.—We have had rain on six days the past 
week, the rainfall being two inches and thirteen hundredths. 
Average thermometer 76, highest 92, lowest 60. 

Vicksburg, Miss.—We have had rain on each day of the 
week, the precipitation reaching one inch and fourteen hun- 
dredths. The thermometer has averaged 84, the highest 
being 90 and the lowest 67. 

Dyersburg, Tenn.—We have had no rain during the week. 
The thermometer has averaged 74, ranging from 57 to 90. 

Memphis, Tenn .—There has been rain on two days during 
the week, to the extent of fourteen hundredths of an inch. 
The thermometer has ranged from 58 to 90, averaging 76. 
Month’s rainfall 2.32 inches. Farm work making progress. 

Nashville, Tenn.—It has rained on three days during the 
week, the rainfall being forty-three hundredths of an inch. 
Average thermometer 72, highest 88 and lowest 56. 

Mobile, Ala.—Weather generally favorable. Plant small 
but healthy. The general rain during the week improved 
condition greatly. The week’s rainfall has been three inches 
and forty-four hundredths, on six days. The thermometer 
has averaged 79, the highest being 89 and the lowest 70. 
Month’s rainfall 7.70 inches. 

Montgomery, Ala.—Rains were beneficial. We have had 
rain on five days during the week, the rainfall being two 
inches and twenty-three hundredths. The thermometer has 
ranged from 66 to 94, averaging 80. 
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Selma, Ala.—There has been rain on two days of the week, 
the rainfall reaching fifty-five hundredths of aninch. Ther- 
mometer has ranged from 69 to 90, averaging 79. 

Madison, Fla.—We have had rain on four days during 
the week, the precipitation reaching four inches and seventy- 
five hundredths. The thermometer has ranged from 69 to 90, 
averaging 79. 

Gainesville, Fla.—It has rained on five days during the 
week, to the extent of two inches and seventy-five hundredths. 
Average thermometer 80, highest 93, lowest 67. 

Tallahassee, Fla.—There has been rain on four days during 
the week, the precipitation being five inches and thirty-one 
hundredths. The thermometer has averaged 80, the highest 
being 92 and the lowest 69. 

Augusta, Ga.—Rain has fallen on five days of the week, the 
precip tation being six inches and forty-four hundredths. 
Average thermometer 78, highest 90, lowest 66. 

Savannah, Ga.—The week’s rainfall has been one inch and 
twenty-two hundredths on five days. The thermometer has 
averaged 79, highest being 89 and lowest 71. Month’s 
rainfall 7.41 inches. 

Washington, Ga.—We have had rain on four days during 
the week, the rainfall reaching four inches and seventy-six 
hundredths. The thermometer has averaged 78, ranging 
from 65 to 91. 

Greenville, S. C.—Rain has fallen on two days during the 
week, to the extent of one inch and twenty-nine hundredths. 
Average thermometer 78, highest 96, lowest 61. : 

Spartanburg, S.C.— We have had rain on three days during 
the week, the rainfall reaching sixty-six hundredths of an 
inch. Thermometer has averaged 77, the highest being 91 
and the lowest 62. 

Charlotte, N. C.—We have had rain on four days of the 
week, the rainfall being one inch and thirty-six hundredths. 
The thermometer has averaged 77, ranging from 65 to 89. 

Greensboro, N. C.—We have had good rain on three days 
during the week, the rainfall being ninety-one hundredths of 
an inch. The thermometer has ranged from 65 to 89, 
averaging 77. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





















































: 1911-12. 1910-11. 1909-10. 
June 6. —. 
Beceipis at— Since Since L£ince 
Week. | £ept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay__.......-.......' 30,000]2,135,000! 43,00012,240,000! 36,00013,011.000 
For the Week. Since September 1. 
Exports. 
from— Great | Conti- | Japan Great Conti- Japan 
Britain. nent. \&China Total. | Britain. nent. i& China. Total. 

Bombay— 

1911-12__' 1,000 33,000) 48,000; 82,000) 10,000) 297,000: 777,.000)1,084,000 

1910-11_. _...| 7,000) 38,000: 45,000) 53,000) 809,000) 513,000/1,375,000 
on 2,000, 30,000] 22,000) 54,000; 92,000) 905,000) 804,000/)1,801,000 
‘alcutta— 

1911-12_. Cat .._.-| 1,000; 1,000 2,000 16,000 12,000' 30,000 

1910-11 2,000 «wl 8eee 3,000} 33,000| 18,000) 54,000 

1909-10 ar ae ...-| 5,000; 5,000 3,000; 37,000; 45,000) 86,000 
Madras— 

1911-12 1,000 ae a oe 3,000 3,000 1,000 7,000 

1910-11 _. Gear: ae 5 a 8,000; 18,000 200} 26,200 

1909-10. Be 2,000; ec ae 4,000 13 ,000 1,000; 18,000 
All others—— 

1911-12__| 2,000; 9,000] 2,000) 13,000 9,000; 121,000) 31,000) 161,000 

1910-11__| 3,000: 4,000 __..| 7,000; 38,000! 219,000) 12,000) 269,000 

1909-10 _. _...| 15,000 5,000} 20,0090} 24,000' 266,000 8,000; 298,000 
Total all— 

1911-12__| 4,000) 42,000) 51, 97,000' 24,000' 487,000 821,200)1,282,200 

1910-11__} 3,000) 13,000) 38, 54,000] 102,000)1,079,000| 543,20011,724,200 

1909-10__' 2,000) 47,000) 32,0% 81,000' 123,000'1,221,000} 859,000:2,203 ,000 




















MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Merchants are buying very 
eg ly. We give the prices for to-day below and leave 
those for previous weeks of this and iast yearfor comparison. 






















































































1912. 1911. 
814 lbs. Shirt- ,Cot’n 84 lbs. Shirt- Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common Mid. 
Twist. to finest. Upl's Twist. to finest. Upl’s 
au d. d.is. d. s.d.j d. jd. d.jis. d. s.d. 4d. 
r. 
19 |93%% @ 10%/6 1w4@l1l 5 6.62)}10% @ 11%16 O@11 1% 8.10 
any 9% @ 10%'16 14%@l1l 5 6.56510% @ 11%|6 1@11 3 8.27 
319% @ 10%16 1 @11 3 6.37}10 13-16@ 11%|6 14%@114 8.23 
10 |9% @ 10%|6 1%@11 3 6.53110 15-16@ 11%16 1%@l11 4 8.42 
17 9 11-16 @10%/6 1%@11 3 6.47/10 15-16@ 11K%16 1%@11 4% 8.40 
24 19% @ 10%/6 1%@11 3 6.36110% @ 11%16 1%@11 4% 8.28 
yet? @ 10%/6 14%@ll1 3 is. 11 @ 11%16 1%@11 4% 8.33 
7 '95¢ @ 10%'6 14%@11 3 6.45'11 1-16 @ 11%'6 1%4@11 4% 8.31 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Egypt, | 1911-12. 1910-11. 1909-10. 
June 5. 
Recei s (cantars)— 
TAM week ............. 7,000 14,000 4,000 
. Since Rs Da vise ss onadu 7,235,123 7,543,702 4,896,869 
This | Since This | Since This | Since 
Exports (bales)— Week .|Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liverpool......_.._-. 2,2501189,488|| ____|204,455)| 2,000|147,273 
To Manchester ______ ._- ~.-.|216,379|| 4,500)210,110|}} ____|116,640 
To Condiment and India__|10.750 346,740!| 6,000\376,037)|} 5,500/281,394 
Te a ee ae 1,000|104,288 ~---1113,730 330} 59,029 
Total exports._.____- 14,000'856,895!/10,500'904,332'! 7,800'604,336 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. 1911-12. | 1910-11. 
Week and Season. 
Week. Season. | Week. Season. 
Visible supply May 31 ......-- 4,190,066) .cdsnn coe S,O20 See: spiianiae 
Visible supply Sept. 1.....-c6] «s--s¢= its: ca mdageeamnte 1,495,514 
American in sight to June 7__-. 73 ,991/14,749,628 52,844/11,349,236 
Bombay receipts to June 6... _. 31,000; 2,135,000 40,000; 2,237,000 
Other India shipm’ts to June 6- 15,00 198,00 9,000 349,200 
Alexandria receipts to June 5_- 1,000 965,000 2,000} 1,006,000 
Other supply to June 5 *__.._. 3,000 212,000 4,000 66,000 
io gl a ly hig Et le St 4,274,035/19,863,046 3,123,862/16,702,950 
educt— 
Visible supply June 7__... .__- 3,954,910) 3,954,910 2,844,456) 2,844,456 
Total takings to June 7___.___- 319,125115,908,136 279,406/13,858,494 
Of which American________. 247,125112,754,136, 193,406/)10,422,294 
Coe We ee ek 72,000; 3,154,000 86,000; 3,416,200 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 46,260 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—May 31—Caronia, 100 foreign._- 
pS NEE SE ETE LS: SR NEI: LANES. | URE TR 110 
To London—May 29—-Kingstonian, 130_____.___________-._. 130 
To Venice—June 1—Laura, 870____..._._____________ eee 870 
To Piraeus—June 1—Macedonia, 50___......._____.--.---- 50 
To Naples—June 3—Carpathia, 200____________._______ 200 
GALVESTON—To Barcelona—June 6—Conde Wilfredo, 1,554_._. 1,554 


PORT ARTHUR—To Bremen—June 5—Friederike, 4,356 
NEW ORLEANS—To Liverpool—May 31—-Nubian, 


6,022_.__June 5 


—Louisianian, 325..._.June 6—Mercian, 1,000______.____.-- ,3A7 
To Manchester—June 6—Mercian, 850___________.___----___ 850 
To Bremen—June 6—Atlantian, 8,400______________ eee 8,400 
To Havre—June 4—Louisiane, 1,989______________________e 1,989 
To Antwerp—June 4—Workman, 1,975....Junme 5—Atlan- 
a a a 2,341 
To Christianla—June 4—Noruega, 675____._______.__-_-- Le 675 
To Barcelona—June i1—Conde Wilfredo, 2,383.________--_-- 2,383 
SAVANNAH—To Bremen—May 31—Wooda, 3,986_...June 1— 
Neen nnn en nee een ee ehastiadboupacaéue 9,300 
To Hamburg—May 31—Wooda, 105_.__......._-.-..--_---- 105 
To Rotterdam—June 5—Mexican, 1,259...__.____.._.------ 1,259 
CHARLESTON—To Manchester—June 4—Port Inglis, 600_..._-- 600 
NORFOLK—To Liverpool—June 4—North Point, 1,020_____.-_-- 1,020 
To Hamburg—June 1—Antonina, 301___...... --..--------- 301 
To Rotterdam—June 1—Gooredyke, 300____...___.-__.----- 300 


BOSTON—To Liverpool—May 31—Armenian, 45_.____....------ 45 





To Manchester—June 1—Bostonian, 100__.__.__- WOR Pe ye ae 100 
BALTIMORE—To Bremen—May 31—Brandenberg, 881_....---- 881i 
To Hamburge—June 1—Bethania, 300_________.___._ -------- 300 
stamens yesememeniglilibay Manchester—-May 27—Manchester Spinner, cai 
SAN FRAHCISCO—To Japan—May 31—China, 100____.___--_-.-_ 100 
SEATTLE—To Japan—June 4—Awa Maru, 344__.__.___..------ 344 
To China—June 4—Awa Maru, 100____.__--_-___ eee 100 
I ee a ae i Be a ie i ele 46,260 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


May 17. May 24. May 30. June 7. 

Sales of the week. .-_-_--. bales. 47,000 39,000 24,000 46,000 
Of which speculators took _ - 1,0 2,000 40 400 
Of which exporters took .-- 1,000 2,000 300 300 
a SS ae 41,000 35,000 22,000 40 ,000 
BI a a 11,000 1,000 13,000 8,000 
OC add. dint Feiiwcace 106,000 75,000 47,000 106,000 
Total stock—Estimated__-—-—_- 1,259,000 1,266,000 1,266,000 1,208,000 
Of which American__-_-_-.-_- 1,145,000 1,152,000 1,155,000 ,087,000 
Total imports of the week._.._. 27,000 72,00 ,000 45,000 
Of which American._... .- 11,000 59,000 51,000 33,000 
Ase. 4. & og «ccc ccucs 173,000 128,000 99,000 88,000 
Of which American... __. 135,000 99,000 67,000 53,000 


LIVERPOOL STOCK TAKING (All Growths Other Than American) .—Brazilian, 
decrease, bales, 52; Egyptian, decrease, 10,582; West Indian, decrease, 3,264; total 
decrease, 13,898. Peruvian, increase, 906; African, increase, 1,759; East Indian, 
increase, 1,122; total increase, 3,787. Net decrease, 10,111. 

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 

Market, 1} 

12:15 } Moderate | Moderate | Moderate Good Quiet. 

P. M. }| demand. demand. demand. demand. 
Mid. Upl’ds 6.34 6.36 6.36 6.36 6.45 
Sale... HOLI- 7,000 7,000 7,000 10 ,000 5,900 
Spec.&exp.; DAY. 500 500 500 2,000 500 

Futures. Steady at | Steady at | Quiet at Quiet at Firm at 
Market )\ 1 point |14%@2 pts.{ 2 poinst 1 point (|633;@7 pts. 

opened { advance. | advance. advance. decline. advance. 
Market, }! Quiet at | Quiet at | Quiet at | Steady at | Steady at 

4 7 2%@3% |1%@2 pts.| 4@I1 pt. | 14@2% |9@9% pts. 

P.M. ji pts. dec. | advance. ! advance. ! pts. adv. ' advance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 6 14 means 6 14-100d. 

































































June 1 Sat. Mon. Tues. Wed. Thurs. Fri- 
Oo —— ——~er —~e- 
June 7 |1234; 4 | 12% |1234/12%, 6 |1234) 4 |12@) 4 |12¢) 4 
D.M./p.m.} P.M. |P.m./p.M. P.M.|p.M./p.M.|p.mM.'p.M./p.m./p.m. 
June ___- 614%113 (16 |15 [16 |16 |16%|18%|25 |27% 
June-July 6 14 |12%115%114%115%115%)16 118 |24%127 
July-Aug. 66% |15 |18 |17 |18 |17%|18 |20 |26%/\29 
Aug.-Sep- 6 17 |15%\19 11734|18%118%l19 |21 127%/30 
Sept.-Oct. 614 |12%115 |14 115° |14%114 117 1238126 
Oct.-Nov.| HOLI- [6 12 |10%/|13 |12 |13 |12%|12 115 |21%/\24 
Nov.-Dec.. DAY. |6 11 |09%|12 [11 {12 (|11%/11 |13%/20%/23 
Dec.-Jan_ 6 10%\09 |114%/101%4)11%111 |10%113 120 |22% 
Jan.-Feb- 6 101/09 |11%|1014\11%\11 |10%113 [20 |22% 
Keb.-Mch. 6 11%|10 |1214)11%\|12%4)12 |11%\14 |21 123% 
Mch.-Apr. 6 12%/11 |18%|1214|/138%113  112%115 |22 \|24% 
Apr.-May 613 1114/14 |18 |14° |14 113° [15122125 
May-June 614 ‘124/15 '14 '15 l14uli4 '16%123 %!26 -) 


Friday Night, June 7 1912. 
Flour has continued to sell slowly. Buyers adhere to the 


policy of purchasing just enough to supply immediate wants 
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and manifest no desire to go beyond this. In other words, 
they are pursuing the same course that they have for many 
months past, and it can be readily imagined that the flour 
market is anything but an interesting affair. Dulness, 
monotony, uncertainty, a disposition to watch and wait, are 
its most conspicuous features. Yet, prices, on the whole, 
have been pretty well maintained. . The course of the wheat 
market will naturally have much to do with the future direc- 
tion of prices for flour. 

Wheat has been erratic and nervous, now advancing, now 
declining. The weather news has been the keynote. Re- 
ports of rains in Kansas and Nebraska have from time to 
time caused lower prices. Reports that the rains were insuf- 
ficient have occasioned rallies; so have statements that 
more or less damage has been done by high winds and dust 
storms in the Dakotas, though this sounds rather strange at 
this early stage of the season. Still, even such talk has not 
been without a certain influence in a sensitive market. Hot, 
dry weather in Kansas and Nebraska has had a more stimu- 
lating effect, however, than anything else. Big crops in 
those States have been relied upon to make good partially 
or wholly the loss in the soft winter-wheat States east of the 
Mississippi. Furthermore, the receipts have been small, 
stocks have been decreasing, the cash demand, partly for 
export, has at times increased, and the world’s shipments 
have fallen off. They were only 9,968,000 bushels, or some 
3,600,000 bushels less than in the previous week. The visi- 
ble supply is down to within 3,000,000 bush. of the total of a 
year ago. This is commented upon as an interesting feature. 
The contract stocks at Chicago are smaller than those of a 
year ago. This has not often happened in recent years. 
The world’s supply is steadily decreasing. The spring-wheat 
acreage in this country is said to be some 740,000 acres 
smaller than last year’s. Yet on the other hand, some re- 
ports from Kansas and the spring-wheat belt have been 
favorable. East of the Mississippi, too, the recent weather 
conditions have been better. It has been warmer, yet with 
sufficient rainfall, and the plant has made rapid growth. 
One private report puts the condition of spring wheat at 
95.3% and that of Kansas at 77.1, against 75.9 recently. 
In Texas and Oklahoma the crop is made and in Texas 
harvesting is under way. Of late,rainsin Kansas and Ne- 
braska have caused selling and more or less weakness of 
prices. It is a weather market and is likely to be for some 
time to come. The Government crop report of next Mon- 
day is awaited with much interest. To-day prices advanced 
on unfavorable crop reports. Northwestern markets were 
particularly strong, notably Winnipeg, where there was a 
good export business reported. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

a cts_.121% 122% 122% 121% 121% 121% 

July delivery in elevator________- 113% 115% 115% 114% 114. 115% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator ____- cts_108% 110% 110% 109% 108% 110% 
September delivery inelevator__._.104 % 106 106 % 105% 104% 105% 


Indian corn has latterly advanced somewhat, owing to 
reports that the germination was poor and that much 
replanting has been necessary. The country offerings, too, 
have been light. At other times prices have given way 
under reports of fine weather at the West and heavy liquida- 
tion, together with a certain sympathy with wheat when 
that grain has reacted. Like wheat, corn is largely domin- 
ated by weather reports. On the set-backs very prominent 
interests at Chicago have covered shorts on a large scale, 
being uneasy, owing to the slow germination, the necessity 
of replanting large areas and the smaliness of the country 
offerings. ‘To-day, prices advanced. Cash quotations at 
Chicago rose 4% to lc. Kansas City prices were notably 
strong, with no offerings from the country. Cool weather 
at the West excited comment, especially as the bulls claim 
that the season is late. On the rise, however, leading 
interests were good sellers. Shipping sales at Chicago 
were 100,000 bushels. There was considerable covering 
of shorts, but later on prices reacted with wheat. The 
weather is one of the principal factors at the present time. 


DAILY CLOSING PRICES OF me. 2 MIXED CORN IN NEW YORK: 


at. Mon. Tues. Wed. Thurs. Fri. 
I a cts.nom. nom. nom. nom. nom. nom. 
May delivery in elevator________- nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator __-__- cts. 72% 72% 74 73% 74% 74% 
September delivery in elevator__._.. 71% 72 72% 72% 72% 73 


Oats have been irregular, but of late have shown a ten- 
dency to advance in price. Half the stock at Chicago is 
under contract to be shipped out. The available supply de- 
creased for the week 1,500,000 bushels, as against an in- 
crease in the same time last year of 670,000 bushels. The 
total is now about 2,000,000 bushels smaller than a year ago. 
Enormous cash sales have been made in Chicago, partly at an 
advance in prices. The leading Chicago bull leaves shortly 
for Europe. At the same time, the big shorts have covered 
on a Scale that has attracted attention. The crop reports on 
the whole, have been favorable. The condition is said to be 
90%, against 85.7% a year ago. The crop is estimated by 
private statisticians as 1,100,000,000 bushels, or 175,000,000 
more than last year. Buying by commission houses has been 


heavy. Many are looking for an advance despite the big hay 
crop, some increase in the crop of oats also, and despite the 
fact, too, that the price of cash oats here is some 17 cents a 
Farm reserves are low, the 


bushel higher than a year ago. 





consumption is large, and there has been some tendency at 
times rather to overdo the selling for short account, while the 
interior or country districts have shown no anxiety to sell. 
To-day prices advanced. Former bears have turned bull. 
The cash demand was better. Some of the crop reports were 
not favorable. 


DAILY CLOSING PRICES OF OATS 
Sat. Mon. 


IN NEW YORK. 
Tues. Wed. Thurs. Fri. 





DL: Genedcussbood beede cts. 61 60% 60% 61 61 61 
INO. -B: WRB. «css ecaccansonnge 613% 61 61 61% 61% 61% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator _--._. cts. 48 49% 50% 50% 50% 51% 

September delivery in elevator_... 41 41% 42 41% 41% 41% 
Closing prices were as follows: 

FLOUR. 

Winter, low grades....$4 00@$4 25| Kansas straights, sacks_$5 25@$5 50 

Winter patents._..... 5 90@ 6 10! Kansas clears, sacks... 4 25 475 

Winter straights... 5 35 § 60/|City patente.......... 6 80 710 

Winter clears... ... 4 75 i SS 470 5 35 

Spring patents__..._. 5 50 6 00|Graham flour_____.___ 400 470 

Spring straights_.....- 5 00 5 50|Corn meal, kiln dried... 425@ ___. 

Spring clears.......... 4 85 5 10! Buckwheat, cwt_____ Nominal 

GRAIN 

Wheat, per bushel—t. o. b. Corn, per bushel— Cents. 

Bie GEE, BNO. Bacasccecs $1 27 Ey RE elevator 86 
i Be. eonine 120% Steamer ... elevator Nominal] 
Red winter, No. 2.......- 121% a ek c.1.f. 83 
Hard winter, No. 2....... 1 21% | Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western... .. Nominal 
I iI ERR ERS 61 State & Pennsylvania Nominal 
Ss A a a 61% | Barley—Malting ..._-.- $1 15@$1 25 
Hes Miiskaubncckwbsddin« 60 {@61 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 









































Receipts ait—| Flour. W heat. Corn. Oats. Barley. Rye. 
hdls.196lbs.\ bush. 60 lbs.|\dush. 56 ibs .\bush. 32 lbs .|\bush ASlbs.|bu.56 Ibs. 

Chicago __-_- 75,735 255,200} 1,039,750} 1,135,800 124,000 12,000 
Milwaukee. 11,800 121,900 129 ,800 199 800 96,200 7,700 
Duluth. ___. 22 ,250 | ei. I ee a 
Minneapolis.j| ....-. 886 610 83 ,500 111,580 65,400 17 ,440 
.. ee eee ye 170,300 40,600 MO SO0Ul «...... na 
Detroit. - - - 5,075 2,000 4.300 et ) —s wie ‘ 
St. Louis__- 43,670 152,602 296 465 RNP ES SS ge 
Peoria ..... 45,855 32,000 243 894 120,800 15,975 4.800 
Kansas City. oo 187 ,200 415,200 Fk a ek Ree 
Total wk. °12 204,385} 1,881,677) 2,253,509) 2,023,457 301,575 41,940 
Same wk. ’11 275,878} 3,140,705! 6,767,941! 4,413,300 498 ,349 26,709 
Same wk. ’10 308,885; 1,854,040! 4,380,291) 2,946,686!) 1,142,839 71,969 
Since Aug. 1 

1911-12__ _|10,936,714'126 ,588,115/168 ,421 ,320/ 132,097 ,065/60,405,103} 490,698 

1910-11 ___ 113,645,623 |196 ,959 558 | 245 ,963 ,528/ 166.813 ,577/60 991 ,209/4 993 ,848 

1909-10 _ . - 117,907 ,931'229 302 ,006)160,150,088) 72.717 865'74 110, 78418 296 577 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 1 1912 follow: 











Flour, W heal, Corn, Oats, Barley, Rye, 
Receipts at— bdis. bush. bush. bush. bush. bush. 
New York_....... 148,882 1,498,200 56,250 391,925 30,707 yt 
EE ee 38 435 491,734 3,000 87 539 1 leg “ 
Philadelphia _._... 21,004 659,409 24,228 (8 ee , 
Baltimore... ...-.-- 27 360 549,182 110,422 435,389 aE ¥ 
New Orleans *-_. 18,290 54,000 108 ,600 ne? iiss oa ‘a 
Norfolk ---..-- i kes See i. 7 Sateen) ee 5 OE, ea 
AE SERRE I 22,000 2 ee Heat nip 
ERR, ERR ge 3,000 ee a 14,000 ree i RS ee ae ae 
Montreal _ __-. 42.314 1,821,396 6,500 709,716 he a 
Total week 1912... 300,499 5,095,921 330,000 1,829,513 ENE 2 
Since Jan. 1 1912_.7,296,589 44,164,884 22,567,936 17,317,7993,084,394 260,682 
l 


Week 1911 325,990 1,188,036 1,090,676 272,678 86,045 
Since Jan. 11911_.7,856,392 26,327,528 41,069,891 20,800,300 2400,107 289,326 


The exports from the several seaboard ports for the week 
ending June 1 are shown in the annexed statement: 








W heal, Corn, Flour, Oats, Rye, Peas, Barley, 
Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York __....1,151,081 17,649 85,183 ED utah EY tte Se gi 
SRR ST aA 35,728 FRO ere ‘ 
Philadelphia __.. 666,000 1,000 16,000 50 ,000 ik oie Suaee oe 
Baitimore__.._..... 581,084 diilioks tith 1,827 RAE SS a IR ae 
New Orleans ---- 1,500 93,000 7,738 De dietet-” stan SO 
NS ee | SE Se |) eee er : 
a pa Ok SIRS Pa 14,000 3,000 < eh a neti (A aaa eleiies «Aeneas 
Pc dstak ee °° weekee ee. eee ee ee ha bie 
Total week. _..3,676,667 125,649 188,054 481,331 Placed a. glade 80 
Week 1911_----- 2,061,784 711,358 273,437. 440,600 ..... <cccee 916 


The destination of these exports for the week and since 
July 1 1911 is as below: 

















-Flour —W heat---——— —Corn-- - 
Since Since Since 

Week July 1 Week July 1 W eek July 1 

Exports forweekand Junel. 1911. Junel. 1911. June | 1911 
Since July 1 to— bbls. bbls. bush. bush. bush. bush 
United Kingdom. -.-.137,974 4,407,428 1,970,250 52,537,084 _____- 13 041,771 
I i hi 15,390 1,712,766 1,698,882 36,706,072 1,000 16,546,249 
Sou. & Cent. Amer. 11,692 1,076,184 7,535 §28 ,282 74,000 1,138,044 
Wrase Suess .....-. Bl.¢ee 3,188 406 ccc. 19,094 49,707 1,840,892 
Brit. Nor. Am. Cols. 693 td ies ee ae |) a eee 16,283 

Other Countries - - 522 296,185 iia iad i 23 ,000 942 34,3 

eee ee 88,054 8,735,519 3,676,667 90,113,482 125,649 32,617,599 


Sate: 273,437 8,485,986 2,051,734 54.479.217 711,358 47,157,037 

The world’s shipments of wheat and corn for the week 
ending June 1 1912 and since July 11911 and 1910 are shown 
in the following: 






































W heat. Corn. 
Exports. 1911-12. 1910-11. 1911-12. 1910-11. 
W eek Since Since W eek Since Since 
June 1. Jury i. July 1. June 1. July 1. July 1. 
Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer./4,696 ,000| 167 396 ,000} 120,945,000 57,000} 29,159,000} 42,471,000 
Russia _.._-- 6,000} 72,384,000/205,552,000| 391,000) 38,084,000] 22 053,90 
Danube __..}| 200,000} 70,723,000; 85,042,000} 986,000] 76,111,000} 3 5381.0 
Argentina --}2,296,000| 79,570,000} 82,290 ,000|3 ,757,000} 17,674,000] 88.797, 
Australia _..| 840,000] 51,820,000} 53,208,000; _._..._}| _.____.-- tfc heh 
ee 1,312,000} 41,906,000; 44,588,000); ___.._.]| —__. _-_L- eshte 
Oth. countr’s| 128,000} 10,433,000) 7,480,000; ______| —___---- bee Se 
Total - hale ‘9,968 ,000 494 ,232 ,000 1599 ,105 ,000 5,191,000 161 ,028 ,000 188 ,702 000 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 























W heat. Corn. 
United United | 

Kingdom.\| Continent.| Total. Kingdom .| Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
June 1 1912..}/31,368,000]24,824 ,000/ 56,192,000} 8,645,000/14,416 ,000)23 ,061 ,000 
May 25 1912__}31,296,000}28,784 ,000| 60,080,000) 7,228,000) 12,767 ,000/19 ,992 ,000 
June 3 1911__|25,680,000}33 ,192 ,000/58,872,000) 4,701,000) 5,134,000) 9,835,000 
June 2 1910__|31,680,000}11,920,000/43 600,000! 4,420,000} 2,805,000} 7,225,000 








The visible ey of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 1 1912, was as follows: 

UNITED STATES GRAIN STOCKS. 


Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 











Wheat. Wheat Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
SE eee 107 1,338 335 107 1] ey 
EE RS aes eye 238 13 l 20 3 ae ee 
Philadelphia ...._.... 1 870 3 39 a iene t? With o 
ee ne 206 600 378 120 441 18 ee ee ee) 
New Orleans..______-- oe tess 99 eS ee 5 er a 
EINES EIS  arorrs et cadieadi a" Cae Rae Cem ae 
SSG ER ee 1,017 969 201 722 650 67 116 192 
- ES A SA fe 83 Se ae ea ee 
I RS ae 279 gis ee 169 98 a 19 eee kan 
I Eas agi aia ah 16300 .... 3662 3408 .... 124 || 
ae aE 244 189 si tl 34 ee 
tO EE ena Sait 4,257 1,681 ease 118 1,317 33 6 95 
Minneapolis .......-..- ae «awe 35 334 il 202 Es esti « 
i 2 ee RE: Fi hgieke 336 ce 1 Se 
RRR th: pees 387 «a ee an | es 
to Be eS 67 155 5 ae a ae 
Indianapolis .....-.-.-- 211 ioe 118 38 " ie bake te ta 
SE TEESE MR Ss oes 674 AR 22 NE? tes 
On Lakes -.---- haoned > Aree ee. + Ee ein a Wa we Oe Wi 
On Canal and River... 208 = ---- aie Been teers es eS ee 
Total June 1 1912..30,847 5,696 5,699 8,052 2,615 544 571 287 
Total May 25 1912_.32,226 5,643 5,797 8,690 2,389 560 848 172 
Total June 3 1911_..26,875 -... 4,684 8,678 —_. 32 a: a 
Total June 4 1910__18,647  -- 5,471 6,666 Fe eS a ee 
CANADIAN GRAIN STOCKS. 

Canaiian Bonded Canadian Bonded Canadian Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush 
i a hac eS kes 4 eS aie od jou Re 
Dae Cen. ccscode i gear ware F Ae sled ste 
fe fee sek Teoria © imam 2 dite siedie. 
Other Canadian... -.-- ee aoew Rate ck.) CEE 3 er ie 
Total June 1 1912..12,950 ---.- See: atm ok. NE 
Total May 25 1912..16,029 ---.. a Jee “a oe ae 
Total June 3 1911... 5,674 --.-.- 306 5,663 cine F tint Sh: S.-adlailis 
Total June 4 1910... 5,961 twink 126 me? Abad a. hie 

SUMMARY. 

Bonded Bonded Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. dbush. bush. bush. 
Fe TEE aaa 30,847 5,696 5,699 8,052 2,615 544 571 280 
A eae Deu. &eew >; Se: eaten ie 49 poe 
Total June 1 1912_.43,797 5,696 5,703 13,924 2,615 544 620 287 
Total May 25 1912..48,255 5,643 5,798 15,659 2,389 560 892 172 
Total June 3 1911_.32,549 -... 4,990 14,341 tee 32 ak -“Saae 
Total June 4 1910..24,608 -... 5.597 7.488 --.-- . Aa owen 
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THE DRY GOODS TRADE. 


New York, Friday Night, June 7 1912. 

Dry goods markets during the past week have been more 
or less in a state of readjustment, with attention centering 
chiefly upon the disposition of business already under hand. 
New business is restrained by the poor season which retailers 
are experiencing and the backwardness of mills in making 
deliveries already overdue. Merchants, however, look for 
much improvement during the coming month and hope to 
recover the losses during May. In the jobbing end of the 
cotton goods trade mail orders are steadily increasing, but 
as yet they are coming chiefly from small retailers whose 
stocks were exceedingly low. Jobbers are, however, not 


pores much attention to their future requirements and are 
rgely engaged in picking up spots here and there and ob- 
taining deliveries of goods which are overdue. Mills are 
also busy getting out orders as they fall due and are paying 
little or no attention to the securing of new business. They 
are in most cases booked through August and feel that they 
can afford to wait rather than take up new contracts which 
are being offered at slight recessions. They are also skeptical 
about accepting new business for delivery beyond August at 
present offers until a further progression into the new cotton- 
crop period enables them to form a clearer idea of the future 
cost of raw material. Buyers are also not overwilling to 
cover against their requirements beyond August, as they 
seem to have confidence in a revision of prices before that 
time. Aside from a few additional orders from India for 
drills for August delivery, the export market is at a stand- 
still. The quietness of the previous week still continues in 
print cloths, with the exception of a few small orders, where 
prices are attractive. A slightly easier tendency is noted in 
cotton yarns, but buyers have as yet refused to cover future 
needs and are still confining their purchases to immediate 
requirements. In the dress goods markets buyers have 
about completed their fall duplicating and demand has 
slackened off during the week. Dress goods mills are also 
unwilling to accept business beyond September while the 
yarn situation continues so unsatisfactory. 


DOMESTIC COTTON GOODS.—The exports of cotton 


goods from this 7 for the week ending June 1 were 5,907 
packages, valued at $299,223, their destination being to the 
points specified in the table below: ......... . 

















——1912 ——~1911 
Since Since 
New York to June 1— Week. Jan. 1. Week. Jan. 1. 
GlOGR Ta tcareccdbegwsdpue suas 111 2,467 377 
Coe Se, a Co oo ae weeueeenmras 161 897 4 463 
SRG wakdenducaceée sudabteacsaawaal ... 41,498 4,900 35,102 
EEE vacdicccccciinddenhdnedudeweess 1,625 10,824 2 13,205 
BIER wad icce hh Gkeatidee bi pdetibce 1,153 29,866 1,679 10,218 
RE ia ok akon dankwdabbancnnadan ,044 10,509 783 3,851 
Wee BREED kb ntandsacdndbdwesuvecbuda 200 22,955 544 17,375 
pe RSet Se epee eMart ee 47 1,523 32 1,006 
Cee .  Cok ean ue atacnodeane 192 9,238 206 7,957 
ED SE 6 bos bbb én ermewecetue 324 33,187 73 26,520 
Fen GID 6 diiwdiinddemcibnswekes 1,050 31,190 766 17,466 
TOE - enenweseocatudatdasus deus 5,907 194,154 8,992 133,540 


The value of these New York exports since Jan. 1 has been 
$12,766,721 in 1912, against $9,934,386 in 1911. 

Domestic cotton markets have run into a quiet period 
and activity is not looked forward to until after mid- 
summer. Jobbers generally report a good advance business 
for fall delivery, however, with requests that goods shall be 
shipped promptly when due. Prices hold about steady, and 
many express the opinion that they will continue to do so, 
even though the current quiet goes on, claiming that the 
goods purchased are bought for consumption and not on 
speculation. Many jobbers had expected that after the 
Government report on the new cotton crop had been pub- 
lished cotton goods prices would decline, but so far these 
expectations have not materialized. Bleached cottons are 
held steady, with little new business reported for spot ship- 
ment. Dress ginghams, while quiet and in less demand, are 
sold fairly well ahead. Heavy colored cottons remain about 
unchanged, while heavy drills and nearly all varieties of duck 
are so well ordered that they are little affected by the present 
quiet of the market. Print cloths and convertibles are 
quiet, recent concessions failing to stimulate trade to any 
great extent. The principal selling is mostly between second 
hands, as the quantities purchased are generally small. 
Gray goods, 38-inch standard, are quoted at 5c. 


WOOLEN GOODS.—Trading in men’s wear and dress 
goods markets has been less active during the week, with 
mills well booked ahead and jobbers in receipt of good orders 
from the retail trade for fall delivery. A number of spring 
lines of men’s wear has been opened during the week and 
advances have been named. ‘The higher prices had been 
looked forward to, however, as the increased cost of wool, 
both in domestic markets and abroad, must be provided for. 


FOREIGN DRY GOODS.—Linen prices continue their 
upward tendency, with the demand increasing, particularly 
for goods for late delivery. New price lists are being pre- 
pared, many old ones having been withdrawn. MHouse- 
keeping goods of all descriptions continue in active demand, 
the same being true of colored dress linens. Burlaps have 
ruled quiet and weak. Sellers have offered concessions in 
order to stimulate trade, but were unsuccessful in bringing 
out any great amount of new business. Light-weights are 
quoted at 5.55c. and 10%-ounce at 6.75c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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MUNICIPAL BOND SALES IN MAY. 

That the aggregate of municipal bonds sold in May is far 
in excess of any monthly output previously recorded is due 
to the fact that large amounts of new securities were issued 
by some of our principal cities. Fewer places sold bonds 
last month than in most of the months preceding, the total 
being only 292, compared with 408 places issuing bonds last 
year in May. The total of permanent bonds disposed of 
was $97,115,286, of which more than 85 millions consists of 
about twenty large issues, including, of course, the $65,- 
000,000 4\%s sold by New York City on May 7. Some of 
the other large issues included in our list of sales are as fol- 
lows: $7,600,000 (2 issues) 444s of Omaha, Neb.; $1,871,000 
44s of Pittsburgh, Pa.; $1,725,000 4s of Cleveland, Ohio; 
$1,588,708 414s of Buffalo, N. Y.; $605,000 4s of Chicago, 
Ill.; $600,000 4s of the State of Rhode Island; $550,000 4s 
of Chattanooga, Tenn.; $500,000 4s of Lawrence, Mass.; 
$446,000 414s of Albany, N. Y.; $365,000 44s of Milwaukee, 
Wis.; $355,000 4s and $10,588 434s of Minneapolis, Minn., 
and $394,000 4s and $3,200 4s of Dayton, Ohio. 

There were also put out in May, in addition to the $97,115,- 
286 permanent loans referred to above, $22,259,284 tempo- 
rary obligations and $2,340,323 Canadian debentures. In 
the following we furnish a comparison of all the various forms 
of obligations put out in May of the last five years: 

1912. 1911. 1910. 1909. 1908. 


$ $ $ 
Permanent loans (U.S.). 97,115,286 33,765,245 18,767,754 27,597,869 25,280,431 
Temporary loans (U.S.). 22,259,284 12,591,697 36,211,785 8,081,827 42,659,690 





Canadian loans (perm’t). 2,340,323 10,287,092 28,856,569 8,589,440 1,885,541 
Pe 2 a. ae EE | wandedbo: weendwedd = wates Kaialae.: a sch Bee chee 
es ee 121,714,893 56,644,034 83,836,108 45,269,136 69,825,662 


The number of municipalities emitting permanent bonds 
and the number of separate issues made during May 1912 
were 292 and 366, respectively. This contrasts with 341 
and 430 for April 1912 and with 408 and 557 for May 1911. 

For comparative purposes we add the following table, 
showing the aggregates of long-term issues for May and the 
five months for a series of years: 


Month of For the Month of For the 

May. Five Mos. Vay Five Mos. 
Ty igh in Simin et $97,115,286 $194,935,208 | 1901_________-_ $14,562,340 $47,754,962 
ss Ss as sas wh del 33,765,245 195,791,650} 1900__._.....- 9,623,264 58,373,539 
ah os oo on'aniicn oie 18,767,754 143,476,335] 1899__.._.___- 7,897,642 33,996,634 
AR REE a I * 27,597,869 145,000,867 | 1S9S8______.__- 7,036,926 34,373,622 
oe, FS Fa es Fe) | ee 8,258,927 56,890,312 
a 15,722,336 93,957,403 | 1896........-- 10,712,538 30,384,656 
STR Se 14,895,937 80,651,623 | 1895.__....__- 11,587,766 41,084,172 
ats Sins wes Dak es 16,569,066 92,706,300) 1894___.._.__- 14,349,410 50,067,615 
aS ee 55,110,016 113,443,246) 1893__......-- 4,093,969 30,774,180 
aka: ac <i dems aie 14,846,227 62,649,815| 1892._......-- 7,856,860 36,844,291 
1902_._..._..... 20,956,404 59,211,223 





Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 
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“News Items. 


f- Hudson County (P. O. Jersey City), N. J.—Voilers Favor 
Smaller Board of Chosen Freeholders.—We stated last week 
that the voters had on May 28 accepted the Strong Act 
reducing the Board of Chosen Freeholders from 31 members 
to 9. It now appears that the Act accepted was what is 
known as the “Fielder Act,” (P. L. 1912, p. 228), which, 
while similar to the Strong Act, is 2 rgew only to counties 
of the first class. See ‘‘State and City Section” for May 25 
1912, 63. The vote, according to local papers, was 
25,970 to 10,836. 


- Louisiana.—Legislature Asked to Appoint Joint Committee 
for Adjustment of Claims of Holders of “Baby Bonds.’’—The 
law firm of Farrar, Jonas, Goldsborough & Goldberg, rep- 








resenting holders of outstanding “Baby Bonds,” have peti- 
tioned the General Assembly to appoint a joint committee 
to confer with the firm with a view to effecting a compromise 


settlement. The petition, according to the New Orleans 
‘“‘Picayune,’’ says in part: 


The position which these bondholders take, under an opinion rendered 
by us to a New York banker two years ago, is that, while These bonds are 
not a primary debt of the State, yet the financial history of the State shows. 
that part of the funds and taxes pledged to their payment, under our view 
of the law, have been diverted into other channels, and that the State ought 
to account to the bondholders for all such sums and also for the funding 
into “‘baby bonds’’ of judgments against the Louisiana State University 
Saiianr be aaa iges mae ~~ ys a e weal warrant. Our clients are 

emit all interest and to e for the face of thei - 

— e as the epee ae — for = show. ee ee 
nder an opinion of the Attorney-General of the State of New York, 
these “‘baby bonds”’ are declared to be debts of the State; the State is de- 
clared to be in default thereon, and consequently State bonds and the New 
Orleans Dock Board bonds cannot be bought for investment by the savings 
eg ane Suess hee 5 Leah a berg oe on the power of the 

un er de ue Jan. , and is severely fel 

sen oy ee of _ aay 4 wg Merges. Layee bag 
or ourselves and our clients, we deny the proposition that these bonds 

are debts of the State; but this denial does not affect the opinion of the 
Attorney-General of New York. We understand that Mr. R . E. Milling 
has given an opinion agreeing with that of the New York Attorney-General. 

We place the claims of our clients against the State on facts which are 
not disputed, and appeal to the State’s sense of equity and justice to heed 
their application for relief. 

We feel confident that any adjustment reached by us and the State will 
be acquiesced in by the holders of all outstanding valid ‘‘baby bonds.”’ 


Nampa, Canyon County, Idaho.— Bonds Declared Valid.— 
On May 24 the State Supreme Court affirmed the judgment 
of the lower Court in the case of John S. Hickey et al. vs. 
the City of- Nampa validating the issue of $37,000 funding 
bonds awarded last September to E. H. Rollins & Sons of 
Chicago (V. 93, p. 825). 

It was contended by Mr. Hickey that the indebtedness incurred by the 
issuance of the warrants which was sought to be funded exceeded the annual 
income and revenue provided for by the city of Nampa in the year in which 
such indebtedness was incurred; that the indebtedness was created without 
the assent of two-thirds of the qualified electors of the city; that no pro- 
vision was made at the time of incurring such indebtedness for the collec- 
tion of an annual tax sufficient to pay the interest and providing a sinkin 
fund to meet the indebtedness; that the indebtedness was not contracte 
for ordinary and necessary expenses as authorized by the general laws of 


the State; and that no necessity existed for the expenditure evidenced by 
the warrants sought to be funded. 

The Court finds that ‘‘under the provisions of Section 2270 of the Revised 
Codes, a city council is authorized by a two-thirds vote to incur an indebt- 
edness which will exceed the annual So made for current and 
necessary expenses, where such expenditure is rendered necessary by cas- 
ualty or accident, in order to repair any municipal improvement or property . 

Where a city owns a water-works system or fire-fighting apparatus, and 
a fire occurs, and in attempting to control and extingu the same the 
water-works system and other property of the city is so d ed as to 
render it of no further practical value for fire protection, the city council 
has authority, under the provisions of the aforementioned section, to issue 
warrants for the repair and improvement thereof, where the same is done 
in good faith for an actual necessity which confronts the municipality. 

‘*The proviso of Section 3 of Article 8 of the Constitution, ‘that this sec- 
tion shall not be construed to apply to the ordinary and necessary expenses 
authorized by the general laws of the State,’ may properly be construed 
by the Legislature to athorize the law-making body to include within the 
term ‘ordinary and necess expenses’ any expenditure rendered necessary 
by casualty or accident which has impaired or injured municipal property 
that is necessary for the protection of the city against fires or for the health 
and welfare of the city. 


‘*Under the provisions of subdivisions 4 and 8 of Section 2315 of the Re- 
vised Codes, a city council has the right and authority to authorize and 
issue municipal coupon bonds for the funding or refunding of outstanding 
warrants and indebtedness without submitting the question to a vote of 
the people where the funding or refunding of such outstanding indebted- 
ness will be to the profit and benefit of the city.” 

New River Drainage District, La.— Drainage Tax Upheld. 
—Reports from Donaldson ville state that ina decision rendered 
May 30 Judge Paul Leche of the District Court upheld a 
tax authorized at an election held Aug. 1 1911 to be levied 
for a period of 40 years to secure a bond issue of $175,000. 
Judge Leche held, it is said, that with the deduction of 
illegal votes cast in favor of the tax and the addition of legal 
voters deprived of their privilege on the day of election 

there was still a majority of one in favor of the tax, as well 
as a@ majority in amount of assessment. 


Sullivan County, Tenn.—Litigation.—A friendly suit has 
been instituted in the Circuit Court at Blountville by J. A. 
Brown et al. to test the legality of the $200,000 road bonds 
referred to in V. 94, p. 1206. 


Texas.—Supreme Court Denies Motion for Mandamus to 
Compel Approval of Aransas Pass Bonds.—The Texas Su- 
preme Court on May 30 denied the motion of the city of 
Aransas Pass for leave to file petition for writ of mandamus 
seeking to compel the Attorney-General to approve for 
registration an issue of $10,000 street-improvement bonds. 
No reasons accompanied the Court’s refusal. According to 
the Houston ‘Post,’ the motion predicated a test of the 
“Commission Government Incorporation Act” of the 31st 
Legislature, under which cities of less than 10,000 population 
might adopt a commission charter without recourse to legis- 
lative enactment in special instances. The Attorney- 
General’s department, it is.said, has long refused to approve 
bond issues voted by cities incorporating under this Act, 
contending that the statute itself is vague, indefinite, silent 
as to the bond-issuing ability of cities incorporated there- 
under, and several other objections. In consequence the 
department has returned bond records emanating from 
cities of this class. There have been upward of ten such 
issues rejected within the past six months. 


Wilmington, Del.—Voters Reject New Charter.—An elec- 
tion held June 1 resulted, it is stated, in the rejection, by a 
vote of 997 “‘for’ to 7,670 “‘against’’, of a new city charter. 


The proposed charter provided, it is said, for the abolition of the present 
City Council and the several commissions having charge of the city govern- 
ment. The Council has 12 members, one from each ward. The new char- 
ter provided for the substitution of a council of 9 members, each to be elected 
for four years. The creation of a board of administration of 5 members 
by the Council, with a general superintendent at its head, was stipulated. 
This board was to have had charge of all the municipal departments. A 





board of civil service also was provided for. 
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Bond Calis and Redemptions. 


Bolivia (Republic of).—Bonds Drawn for Payment.—The 
following coupon bonds of the £500,000 external 6% loan 
were drawn Jan. 2 at the office of J. P. Morgan & Co., New 
York, for payment July 1 1912 at that office or at the office 
of Morgan, Grenfell & Co. in London, England: 


Nos. 137, 138, 167, 220, 291, 438, 441, 474, 722, 812, 909, 968, 1162, 
1283, 1342, 1378, 1424, 1499, 1551, 1628, 1648, 1746, 1917, 1994, 1997, 
2088, 2401, 2487. 


Covington, Ky.—Bond Call.—Call is made for payment 
Aug. 1 1912 of the $400,000 5% coup. bonds dated Aug. 1 
1880. Bonds will be redeemed at the city depository. (See 
offering of new bonds on a subsequent page.) 


Glasgow Graded Common School District No. 83 (P. O. 
Glasgow), Barren County, Ky.— Bond Call.—Bonds of this 
district numbered 2, 3, 5, 10, 13, 16, 17, 29, 38, 48, 58, 65 
and 85 are called for payment by the District Treasurer at 
the First National Bank of Glasgow. Int. will cease June 1 
1 12. 


Hamilton County (P. O. Cincinnati), Ohio.— Bond Call.— 
On June 4 $15,000 4% Platting bonds Nos. 1 to 30, inclusive, 
were called for payment at the County Treasurer’s office. 
Denom. $500. Date June 4 1892. Due June 4 1922, 
optional after June 4 1912. 


Marion County (P. O. Marion), Kan.—Bond Call.—Pay- 
ment will be made July 1 at the Fidelity Trust Co. in Kansas 
City, Mo., or at the fiscal agency of the State in N. Y., of 
all bonds due July 1 1922, opt. after July 1 1912, and those 
dated May 1 1890, due May 1 1920, opt. after May 11910. 

Mt. Pleasant, Bates County, Mo.—Bond Call.—Call was 
made June 1 for 4%% railroad bonds Nos. 55 to 61 incl. of 
$1,000 each. Date June 1 1897. Due June 1 1917; opt. 
after 1902. Payment will be made at the State National 
Bank of St. Louis. 

-Tacoma, Wash.—Bond 


Call.—The following 
called for payment: 


bonds are 


District— No. of Bonds. Int. Ceases. 
Local Improvement District No. 416_____ 48 to 79 inclusive May 21 1912 
Local Improvement District No. 390_____ 60 to 66 inclusive May 23 1912 
Local Improvement District No. 167____- 81 to95 inclusive May 23 1912 
Local Improvement District No. 168____. 59 to 7l inclusive May 23 1912 
Local Improvement District No. 728____- 1to17inclusive May 24 1912 
Local Improvement District No. 778____- 1 to 12 inclusive May 24 1912 
Local Improvement District No. 672____- 14 to 21 inclusive May 25 1912 
Local Improvement District No. 187____- 29 to 55 inclusive May 25 1912 
Local Improvement District No. 706____- 12 to 20 inclusive May 27 1912 


I 


Bond Proposals and Negotiations this wee) 
save been as follows: 


ALABAMA.—Temporary Loan.—A loan of $600,000 to mect the June 
distribution of the Common School Fund has been negotiated, it is stated, 
with Kidder, Peabody & Co. of New York and Boston. 


- ALBION, Orleans County, N. ¥Y.—Bonds Voted.—An issue of $130,000 
5-30-yr. (serial) bonds was authorized at an election held May 31, it is 
stated, for the construction of a municipal water-works-plant. The vote 
is given as 142 ‘“‘for’’ to 21 ‘‘against’’. The bonds are to bear interest at 
not exceeding 5%. 


- ALDEN, Hardin County, lowa.—Bond Sale.—T. J. Birdsall of this city 
has been awarded, it is stated, an issue of $6,000 water-main bonds. 

ALHAMBRA, Los Angeles County, Cal.—Bonds Proposed.—This city, 
scone to reports, is considering the issuance of $100,000 fire-protection 

nds. 

ALLEGHENY COUNTY (P. O. Pittsburgh), Pa.—-Bond Sale.—The 
County Sinking Fund has purchased, it is stated, the 4% reg. road bond 
issue amounting to $500,000 (V. 94, p. 1202). 

ALLIANCE, Stark County, Ohio.—Bond Sale.—The following bids were 
received, it is stated, for the five issues of bonds offered on May 31 (V. 94, 
p. 1337), aggregating $46,900. 

ise 3 $4,000 $3,400 $15,400 $16,300 
4%% 5% 5% 


issue. 
$ 


$7,800 
4%% 
ois issue. 
vr." $ 


Tillot. & Wolcott Co.,Clev.4,215 30 3,583 66 8,193 70 
Barto, Scott & Co., Colum.4,212 00 3,561 50 8,150,00 
Stacy & Braun, Toledo___4,223 00 3,581 48 8,203 00 
Hayden, Miller & Co., Clev.4,200 00 3,570 00 8,160 00 
First Nat. Bank, Cleve___4, 50 3,607 00 8,276 75 
Mayer, Deppe& Walter,Cin.4,218 
Davies-Bertram Co, Cin__4,215 
Seasongood & Mayer, Cin_4,189 
Sec Sav. Bk. & Tr.Co., Clev. 
Weil, Roth & Co., Cin___. 
en WI I ) acs mr as es 15,655 00 16,569 00 


Otis & Hough, Cleve 8,170 00 15,682 00 16,300 00 


ALTURAS GRAMMAR SCHOOL DISTRICT (P. O. Alturas), Modoc 

unty, Cal.—Bonds Voted.—This district recently authorized the issuance, 
according to reports, of $7,500 additional bldg. bonds by a vote of 165 to 70. 

ASBURY PARK, N. Y.—Bond Sale.—On June 3 the $75,000 44% 
35-yr. coup. (with priv. of reg.) sewer bonds (V. 94, p. 1461) were awarded 
to Kean, Taylor & Co. of N. Y. at 101.701 and int. Other bids follow: 
R.M. Grant & Co., N. 101.28! Asbury Park & Ocean Grove 
pi Gk, Se ORS, Se 101.18 Bank, Asbury Park 101.27 


ARLINGTON, Hancock County, Ohio.—Bond Sale.—The $2,500 5% 
4-8-year (serial) electric-light-plant-impt. bonds offered on June 1 (V. 94, 
p. 1337) were awarded, it is stated, to Stacy & Braun of Toledo at 102.656. 


ASHDOWN SPECIAL SCHOOL DISTRICT (P. O. Ashdown), Little 
River County, Ark.—Bond Sale.—On May 18 $25,000 coup. bonds were 
awarded at 6% to J. Gould of Pine Bluff. Denom. $500. 
1912. Interest semi-annual. Due from 15 to 25 years. 


ASHTABULA, Ashtabula County. Ohio.—Bond_ O/fering.—Proposals 
will be received until 12 m. July 1 by F. W. Wagner, City Aud., for $35,000 
4% coup. Main St. subway bonds. Auth. Sec. 8890, Gen. Code. Denom. 
$500. Date April 11912. Int. A. & O. at office of Treas. Due $3,500 
yearly on Oct. 1 from 1912 to 1921 inel. Cert. check on a national bank 
(or cash) for $1,000, payable to City Treas., required. Purch. to pay acc. int. 


ATASCOSA COUNTY (P. 0. Pleasanton), Texas.—Bonds Defeated.—The 


election held May 11 resulted in the defeat of the question of issuing the 
$60,000 414% 20-year court-house bonds (V. 94, p. 1073). 


ATHENS TOWNSHIP, Kans.—Bond Election.—This township intends 
holding an election, it is stated, to vote on a proposition to issue $8,000 bds. 
ATTLEBORO, Bristol County, Mass.—Bond Sale.—On May 17 $35,000 
sia Sopognouse bonds were awarded to Estabrook & Co. of Boston at 


.67. Denom. $5,000. Date Ma 2. i x - Due from 
Nov. 18 1912 to 1918 incl. Le Ae ee es he OTS 


AUGLAIZE COUNTY (P. 0. Wapakoneta), Ohio.—Bond Sale.—The 
yea. 6% Muddy Creek Ditch Impt. No. 327 bonds offered on June 1 


p. 1461) were awarded, according to reports, to Breed & Harrison 
¥ Yara at 107 and accrued interest. Due $5,000 Jan. 1 and July 1 


issue. 


$ 
16,630 93 
0 16,587 00 
16,661 20 
16,580 00 
16,507 00 
16,585 00 
16,604 00 
16,602 25 
16,586 80 
16,569 00 


issue 


3,585 98 8,192 73 
3,580 00 8,208 00 
3,559 00 8,136 00 


~——-—-—-— — = ~———-—— — = -_——-— =-— — = 


~~ ——— = ~—_——-—-— = = ~——_——— — - 


Date May 18. 


| 





AUGUSTA COUNTY (P. O. Staunton), Va.—Bond Election.—An elec- 
tion will be held July 2, reports state, to vote on the question of issuing 
$250,000 South River Magisterial District road bonds. 


BABYLON UNION FREE SCHOOL DISTRICT NO. 1 (P. O. Babylon) 


Suffolk County, N. ¥.—Bond Sale.—On June 4 $35,000 bonds were awarded 
to Harris, Forbes & Co. of N. Y. at 100.341 for 4.35s. Other bids follow: 

Douglas Fenwick & Co., New York._..-----..-.---..-- 100.277 for 4.35s 
Aas GiOe:; New Vets 6 oka Geiind Biki os Sccnwone 100.16 for 4.35s 
Curtis @-Ganger, Wow YOR. oon cis cect cde dcccuiide cea 100.132 for 4.40s 


Fardeen, Bee .& Ge... DOG: Wes bictiintndon cebittatennde 100.049 for 4.40s 
McCurdy, Henderson & Co., New York.......--.------ 100 for 4.45s 

Denom. $1,000. Int. J. & D. Date June 11912. Due $1,000 yearly 
Dec. 1 1913 to 1947 inclusive. 


BEE COUNTY (P. O. Beeville), Texas.—Bond Sale.—According to re- 


orts, “ $15,000 5% 5-10-year (opt.) bridge bonds (V. 94, p. 1202) have 
een sold. 


BELLEVUE CITY SCHOOL DISTRICT (P. O. Bellevue), Huron & San- 
usky Counties, Ohio.—Bond Offering.—Proposals will be received until 
12 m. June 10 by C. A. Woleslagel, Clerk Board of Education, for $12,000 
4%% impt. bonds. Auth. Sec. 7629-7630 and 7626-7627, Gen. Code. 
Denom. $500. Date June101912. Int.J. & D. at Chase Nat. Bank, New 
York. Due $500 yearly from June 10 1913 to 1936 incl. Cert. check for 
$200, payable to the Clerk, required... 


BEMIDJI SCHOO). DISTRICT (P. O. Bemidji), Beltrami County Minn. 
a —— 


—Bond - n May 31 the $5,000 5% 15-year school-bidg. bonds voted 
April 3 (V. 94, p. 1202) were awarded to A. Norris at 103.40—a basis of 
about 4.682%. Other bids were received from the Security State Bank in 
Bemidji; C. B. Enkema & Co. of Minneapolis; the Commercial Investment 
Co. of Duluth and S. A. Kean & Co. of Chicago. Denom. $1,000. Date 
June 11912. Int. J. & D. 


BETHANY, Harrison County, Mo.—Bonds Voted.—An election held 


recently resulted, reports state, in favor of the question of issuing $30,000 
water and light bonds. 


BETTSVILLE SCHOOL DISTRICT (P. O. Bettsville), Seneca County, 
Ohio.—Bond Offering.—Proposals will be received until i2 m. June 27 by 
J. E. Bronner, Clerk, for $12,000 44% school bonds. Due in 12 annual 
installments. Certified check for 3% of bonds bid for required. 


BILLINGS SCHOOL DISTRICT (P. O. Billings), Yellowstone County. 
Mont.—Bonds Proposed.—This district is considering the issuance of $67,- 
000 school bonds, reports state. 


BLACKSHEAR, Pierce County, Ga.—Bond Election.—An election will 
be held June 25, it is stated, to vote on the question of issuing $23,000 
water-works, $22,000 sewerage-system and $10,000 elec.-light bonds. 


BONITA SCHOOL DISTRICT, Stanislaus County, Cal.—Bids.—The 
other bids received on May 14 for the $35,000 5% school-bldg. bonds 
awarded to J. H. Adams & Co. of Los Angeles at 102.241 (V. 94, p. 1461) 
were as follows: 

Goodwin, Garby & Holton, Inc.$35,661| First Nat. Bank, Modesto___$35,311 

Denom. $1,000. Date May 141912. Int.M.&N. 


BOSTON, Mass.—Bond Sale.—During May $31,000 4% rapid transit 
“Cambridge Connection’’ bonds were purchased with trust funds at par. 
Date May 11912. Due May 1 1957. 


BOWLES SCHOOL DISTRICT, Fresno County, Cal.—Bonds Voted.— 
An election held May 15 resulted in favor of the proposition to issue $8,000 
6% school-bidg. bonds. There were 18 votes cast, all of which were in 
favor of the issue. 


BRUNSWICK AND TOPSHAM WATER DISTRICT (P. O. Brunswick). 
Cumberland County, Me.—Bond Ofjfering.—Proposals will be received until 
12 m. June 12 by W. R. Lincoln, D. W. Scribner and H.C. Baxter, Trustees, 


for $46,000 4% 30-year gold coup. water bonds. Denom. $1,000. Date 
July 11912. Int. J. & J. at the Old Colony Trust Co. in Boston. Bonds 


are tax-exempt in Maine. No deposit required with bid. 


BUFFALO, N. Y.—Bond Sales.—During May the following 4 issues of 
4% bonds, aggregating $131,941 24 were disposed of at par to the Comp- 
troller for the city’s various sinking funds. 


Amount— Purpose. Date. Due. 
$115,000 00__Department Instruction._..May 1 1912 July 1 1913 
15,000 00__Grade-crossing ___________- May 1 1912 July 1 1913 
1,200 00. .School-Census ............. May 15 1912 July 1 1913 
Ban ae eee. We ok. ccc dc oc cue May 15 1912 May 15 1913 


BURLEY, Cassia County, Idaho.—Bond Sale.—Jas. N. Wright & Co. 
of Denver were awarded at 102, we are advised, $44,000 water $20,000 
electric-light and $21,000 sewer 1-20-yr. (opt.) bonds. 


CALEDONIA, Marion County, Ohio.— Bonds Defeated.—Issues of $6,000 
electric-light and $6,000 street-paving bonds were defeated by the voters 
at an election held May 21, according to reports. 


CALIFORNIA.—Bids Rejected.—Bond Ofjering.—Reports state that 
all bids received for the $1,000,000 4% India Basin bonds offered on May 28 
(V.94, p. 1264) were rejected. It is further stated that proposals are now 
asked for these bonds by E. D. Roberts, State Treasurer (P.O. Sacra- 
mento) until July 22. 


CALVERT, Robertson County, Texas.—-Bonds Voted.—The election 
held May 28 resulted in favor of the proposition to issue the $25,000 5% 
sewer bonds (V. 94, p. 1398). The vote was 134 to 37. 


CAMBRIDGE, Dorchester County, Md.—Bond Sale.—On May 31 the 
$20,000 5% coup. bonds (V. 94, p. 1461) were awarded to the Eutaw 
Savings Bank of Baltimore at 105.62. Other bids follow: 

Baker, Watts & Co., Balt___104.38 |Sutton, Struthers & Co., Balt.101.995 
Hambleton & Co., Balt 103.09 | Dorchester Nat. Bank, Cam- 
W.C. Crawford, Baltimore__102.518 RB ea pai ig ae is 101.805 

Date Jan. 11912. Interest January and July. 


CAMDEN SCHOOL DISTRICT (P. O. Camden), N. J.—Bond Sale.—On 
June 4 $25,000 1-25-year (ser.) reg. school-house bonds were awarded to. 
Adams & Co. of New York at 100.06 for 4.35s. Denom. $1,000. Date 
July 11912. Int. annually in November. 


CANTON SCHOOL DISTRICT (P. O. Canton), Fulton County, Ill.— 
Bonds Defeated.—The Dig yys to issue the $40,000 414% 12-year build- 
ing bonds was defeated at the election held May 24 (V. 94, p. 1398). The 
vote was 79 ‘“‘for’’ to 507 ‘‘against.’’ 


CARRICK, Allegheny County, Pa.—Bond Sale.—The $70,000 4%% 
tax-free coup. impt. aad sewer bonds offered on June 3 (V. 94, p. 1521) 
were awarded to E.S.Wheeler. Due on Novy. 1 as follows: $8,000 in 1916; 
$7,000, 1921; $8,000, 1926; $12,000, 1931; $15,000, 1936, and $20,000, 1941. 

Other bids were received from Harris, Forbes & Co. of N. Y., the West- 
ern Reserve Investment Co., J.S. & W.S. Kuhn, Inc., Lawrence Barnum 
& Co. of Pittsburgh, O’Connor & Kahler of N. Y., the Commonwealth 
Trust Co. and the Iron & Glass Dollar Savings Bank. 


CARTHAGE SCHOOL DISTRICT (P. O. Carthage), Mo.—Bond Election 
—An election will be held June 18, it is stated, to authorize a bond issue 
of $10,000 for the erection of a school-bidg. at Kendricktown and improve 
the Carthage schools. 


CASS COUNTY (P. O. Logansport), Ind.—Bonds Proposed .—Local pa- 
pers state that an ordinance passed its first reading at a special session of 
the County Council on May 13, providing for the issuance of $40,000 5% 
bridge bonds. Due annually from June 1 1913. 


CENTRAL CITY SCHOOL DISTRICT (P. O. Central City), Merrick 
County, Neb.—Bond Election .—The voters will be asked to decide on June 8, 
it is stated, whether or not they are in favor of issuing $55,000 building 
bonds. Due 1937, subject to call after 10 years. 


CERES HIGH SCHOOL DISTRICT (P. 0. Ceres), Stanislaus County, 
Cal.—Bond Offering.—Proposals will be received until July 1 for $35,000 
5% building and site bonds. Auth. vote of 266 to 71 on May 23. Int. 
semi-ann. Due in from 5 to 23 years. A. Morgan is School Trustee. 


CHARLES CITY, Floyd County, lowa.—Bond Election.—A special elec- 
tion will be held in this city, according to reports, to vote on the question of 
issuing $50,000 sewer-extension and municipal-pumping-plant bonds. 


CHARLESTON, Coles County, Ill.—Bond Offering.—Proposals will be 
received until 2 p. m. June 10 for the $40,000 5% water-works impt. bonds 
voted April 16 (V. 94, p. 1203). Due $2,000 yearly. Cert. check for 2% 
of bid, payable to T. T. Shoemaker, Mayor, is required. 


CHARLEVOIX COUNTY (P. O. Charlevoix), Mich.—Bond Election Post- 
poned.—The election which was to have been held June 3 to vote on the 
question of issuing $350,000 road bonds (V. 94, p. 1461) was postponed, 
owing to an error in the proceedings. 
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CHASE CITY, Mecklenburg County, Va.—Bond O pe ee 
will be received ed until 8p.m. June 14 by N. H. Williams, rer & 
Chairman, for $25,000 water and $20,000 sewerage B% c coup. bonds. 
Authority Acts of 1908 page 377. Denom. $i, 000. Date “7 Ki 1912. 

Int. (to run from date of delivery) J. & J. t Town Treas. Due 
$5,000 July 1 1922; $5,000 July 1 1927; $5, 000 p Ra 1 1932; $10, 000 ‘July 1 
1937 and $20,000 July 11942. Cert. check for 5% of bid, payable to Town 

*~. required. Bonded debt at present, $23,000. Floating debt $2,700. 
val. 1912 (approximately) $608,751. ‘Real val. (est,) $800,000. 


CHATFIELD TOWNSHIE. Crawford County. © Owe oon Offering .— 
Pro be received until 12 m. June 29 by S , Twp. Clerk 
(P. O. Chathela. for $9,000 5% pike road impt. aon fenom. $500. 
Date June 15 1912. Int. M. & S. Due $1,500 March 1 1927, $2,000 
Sept. 1 1927, $1,500 March 1 1928 and $2, 000 on Sept. 1 1928 and 1929. 
Cert. check (or cash) for $100, payable to Tw . Treas., requ Bonds 
to be delivered at Bucyrus within 10 days om time of award. Pur- 
chaster to pay accrued ‘interest. 


CHEROKEE COUNTY (P. 2. Feltequah). Okla.—Bond Election .—The 
County Commissioners, according to re intend calling an election 
shortly to vote on the question of issuing cae for county buildings. 


CHEYENNE. Roger Mills County, Okla.—Bonds Proposed,—According 
to reports this town proposes issuing $60,000 electric-light, water-works 
and other municipal-improvement bonds. 


‘CHICAGO, Iil.—SOUTH PARK DISTRICT.—Bond O/jfering.—Pro- 
posals will be received until 12 m. June 19 by the Commissioners, J. F. 
Neil, Secretary, for $500,000 impt. and $120,000 paving 4% bonds. De- 
nomination $1,000. Cert. check (or cash) for $15,000 on $500,000 issue 
and $3,000 on $120,000 issue, payable to the South Park Commissioners, 
is required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


CHRISTOPHER, Franklin County, U11.—Bonds Voted.—An election held 
recently resulted in favor of the proposition to issue $12,000 school-building 
bonds, according to newspaper reports. 


CINCINNATI, Ohio.—Bond Sales.—The $250,000 50-year hospital and 
$73,000 20-year (cit 2 S portion) street-impt. 4% coupon non-taxable bonds 
offered on June 3 ( 1264) were awarded, it is stated, to the Fifth- 
Third National Bank be Cincinnati at 103.26 and 103 .43, respectively. 

It is also stated that the $199,500 20-40-year (optional) 4% coup. non- 
taxable water-works bonds offered on the same day (June3, V.94, p. 1264.) 
were awarded to the Western German Bank of Cincinnati at 102. 


CLACKAMAS COUNTY SCHOOL DISTRICT NO. 86, Ore.—Bond Sale .— 
On May 20 $20,000 10-20-year (opt.) coup. school-bidg. ‘ponds were awarded 
to Morris Bros. of Portland at 101.0875 and int. for 5s. Other bids 
follow: ies 

or 


6s. For 6s. 
Morris Bros., Portland __ .$20,217 50\ John Nuveen & Co., Chic_$20,568 00 
Merchants’ Sav. Bank__. 20,217 00! Hoehler & Cummings, Tol. 20,557 50 
Carstens &Earles, Inc.,Seat. 20,189 00|H. H. Cash ,486 00 
Lumbermen’sNat.Bk., Port. 20,135 00 | James N. Wright &Co., Denv. 20, 467 00 
Causey ,Foster&Co.,Denv. 20,127 00| Hanchett Bond Co., Chic - 20, '407 00 
Union Trust & Sav. Co__. 20,070 00 E.H.Rollins&Sons,SanFr. 20.309 00 
Smith & Paschall, Seattle. 20,022 00| Farson, Son & Co., Chic_. 20,305 00 


-~——-———-————— = — 


‘Canby Bank & Trust Co., Brand & Stevens, Los 
IID sciir dh i natiicns nite ake tunae 20,000 00 ECE aa 20,300 32 
Ye 20,275 00 


For 6s. 
Henry Pratt &Co.,Tacoma $20,909 00 
First Nat. Bank, ‘Cleve___ 20,861 00 Spitzer, Rorick '& Co- 222 75 
Denomination $500. “Date April 20 1912. Interest semi-annual. 
CLALLAM COUNTY SCHOOL DISTRICT NO. 7, Wash.—Bond Sale.— 
On May 18 the $51,200 bonds were awarded to the Citizens’ Nat. Bank and 
Bank of Clallam County in Port Angeles at par for 5s. Other bids follow: 


For 5s. | For 6s. 
Henry Pratt & Co., Taco.*$51,301 00/S. A. Kean & Co., Chic__$53,683 20 








Duke M. Farson, Chicago. 20,275 00 





State of Washington it 51,200 00/ Un.Tr.&Sav.Bk., Spokane 52,257 84 
J.N. Wright & Co., Denv. 50,181 00) Cutter, va 1 Co., Chicago51,993 60 
For 5 Ws. Wm. erk "& Co., 
.Carstens & Earles,Inc. Seat 51,996 00 Sea este Ls RO OR ag I aa 51,250 00 
Bolger, Mosser & Willa- J.N. Wright & Co., Denv. 51,227 00 
man, Chicago........- 51,710 00| Woodin, McNear & Moore, 
Union Tr. py ry Bk., Spok51,619 84| Chicago ERE RR al 51,200 00 


* This bid appears ‘to be higher than that of the purchaser, but it is so 
reported by the County Treasurer. -. - + ~j + © -g;e@ «+ © © © «© © «© «$e »& 
"CLARK COUNTY (P. O. Athens), Ga.—Bond Sale.—The $200,000 5% 
coup. court-house, jail and site-purchase bonds offered on June 4 (V. 94, p. 
1338) were awarded to N. W. Halsey & Co., New York, at 104.796 and 
accrued interest. Due $7,000 yearly Jan. 1 from 1923 to 1927 incl., $8,000 


yey- Jan. 1 from 1928 to 1932 incl., $10,000 yrly. Jan. 1 from 1933 to 1937 
nel., $15,000 yrly. Jan. 1 from 1938 to 1941 incl. and $15,000 June 30 1942. 


CLARKSTON SCHOOL DISTRICT (P. O. Clarkston) . Asotin County, 
Wash.—Bonds Voted.—The proposition to issue $16,000 high-school- bldg- 
bonds carried, it is stated, at the election held May 25 by a vote of 40 to 6. 


COCHRAN, Pulaski County, Ga.—Bond Offering.—Further details are 
_at hand relative to the offering of the $20,000 5% gold school bonds (V. 94, 

. 864). Proposals for these bonds will be received until June 20 by T. D. 

alker Sr., Chairman Bd. Com. Auth. vote of 118 to 5 March 13. 
Denom. $1, 000. Int. J. & J. at Chase Nat. Bank, N. Y. City, or Cochran 
Banking Co. Due 30 years, optional after 5 years. Bonds validated by 
Superior Court of Pulaski County on May 1. Cert. check for 10% of bid 
required. Bonded debt, including this issue, $49,000. Floating debt 
$3,000. Assessed val., 1911, $850,000. Official circular states that the 
city has never defaulted in payment of either principal or interest on 
outstanding bonds; neither has the issues of previous bonds or these been 
contested, nor is any litigation pending. 


COEUR D'ALENE, Kootenai County, Idaho.—Bonds Defeated.—Propo- 
sitions providing for the issuance of bonds for a new auditorium, concrete 
walks, paving, and for additional fireapparatus, were, it is stated, defeated. 

COKE COUNTY (P. O. Robert Lee) , Tex.—Bonds Defeated.—This county 
recently defeated a proposition ot issue $60, 000 road bonds, it is stated, by 
a vote of 2 tol. .- ‘ 3 

COLLEGE PARK SCHOOL DISTRICT, Santa Clara Chcniy Cal. — 
Bond Sale.—On May 20 the $10,000 5% 1-20-year (serial) school bonds 
(V. 94, p. 1203) were awarded to the Mayfield Bank & Trust Co. in Mayfield 
at 102.9175—a basis of about 4.646%. Date May 11912. Int. semi-ann. 

COLUMBIA COUNTY (P. O. Hudson), N. Y.—Bond Offering.—Propos- 
als will be received until 10 a. m. June 20 by E. Washburn Scovill, County 
Treasurer, for $56,000 highway and $56,000 refunding 414% registered 
bonds. Denom. $1,000. Date June 11912. Int. J. & D. at the County 
Treasurer’s office in New York exchange. Due $6,000 of each issue June 1 
1925 and $10,000 of each issue yearly June 1 1926 to 1930, incl. Bonds are 
tax-free in N. Y. Cert. check upon an incorporated bank or trust company 
for 2% of bonds bid for, payable to the County Treasurer, is required 
Purchaser to pay accrued interest. Bonds will be certified as to genuineness 
by the Knickerbocker Trust Co. of N. Y., and the walidity will be approved 
by Hawkins, Delafield & Longfellow of N. Y., whose opinion will be fur- 
nished to the purchaser. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department, 


COVINGTON, Ky.—Bond Offering.—Proposals will be received until 
4p.m. June 17 by H. G. Klostermann, City Clerk, for the sale of a suffi- 
client number and amount of 4% gold coup. bonds to produce a fund of 
$281,000 at the price bid to redeem a like amount of outstanding 5% bonds 
of the $400,000 issue dated Aug. 1 1880 (see bond call on a preceding page). 
The new issue will be dated Aug. 1 1912. Denom. (310) $100, (250) $500 
and (125) $1,000. Int.F.&A. Due Aug. 1 1952, opt. after July 31 1942. 
Certified check for $1,000, payable tothe “‘City of Covington,” required. 


CRAVEN COUNTY (P. O. New Bern), N. C.—Bonds Offered by Bankers. 
—Ulen & Co. of Chicago are offering to investors the $10,000 5% refunding 
bonds offered by this county on March 4 (V. 94, p. 646). Denom. $1,000. 
Date May 11912. Int. M. & N. at Hanover Nae Bank, New York. Due 
sve By A De See debt, including this issue, $70, 000. Assess. val. 











CRESCENT TOWN SHIP SCHOOL DIST ° — 
Bond Election.—tThis district will hold an chcticn toe te ys’ 
vote on a proposition to issue $27,000 site and building bonds. 


GROSS PLAINS, Cllahan County, Toyas, Dongs Ved. According t 
$15,000 school-building bonds. n favor of the question of issuing 


veUBA Ook DISTRicr P; oO. fg eee ttn County, Ill.—Bonds 


ary 0 “for this district on 
voted, it b stated, to issue $19,000 bulidieg beads. saat > see ibaa 


CULPEPE COUNTY (P. O. Cul —B 
June 17 an order will be entered directin ine the: Board of Supenvienis tc Tote 
the $120,000 road-impt. bonds authorized at the election held April 20 
by a vote of 290 to 14. 


DEFIANCE, Shelby County, lowa.—Bond Election.—The question of 
issuing $8,000 water-works bonds will be submitted to a vote ‘on June 8. 


DEFIANCE COUNTY (P. O. Defiance) ple, Bond Offering .—Pro- 
posals will be received until 2 p. m. June 17 7 by S. Gruner, City Aud., for 
the $15,000 4% coup. children’s home tax- ree Ta 5 (V. 94, 1521). 

Auth., Sec. 2334, Gen. Code. Denom. $1,000. Date June 17 19 2. Int. 
ann. in Sept. at County Treas. office. Due from 1913 to 1927 incl. Cert. 
check for $500, payable to M. A. Costello, County Treas., required. 


DONIPHAN COUNTY (P. O. {troy}. Kan.—Bond Sale.—On May 27 the 
Fidelity Trust Co. of Kansas City, Mo., was awarded at par and int. for 
4%s the $450,000 12-yr. (av.) coup. refunding bonds (V. 94, p. 1462). 
Other bids follow: 
ee ee es: ee ee a dik dad wwpaba 99 for 4\s 
Woodin, McNear & Moore, Chicago 4.50 for 4s 
Sutherlin & Co., Kansas City RS, SOE 98.75 for 4s and 100. 60 for 4%{s 
DUNLAP, Harrison County, lowa.—Bond Election.—On June 8 the vot- 


ers sande decide whether or not an issue of municipal water-plant bonds shall 
ued 


EAST LIVERPOOL SCHOOL DISTRICT (P. O. East Liverpool) , Colum- 
biana County, Ohio.—Bond Sale.—On June 3 the $135,000 4% pullding 


bonds (V. 94, p. 1399) were awarded to Otis & Hough of Cleveland for 
$135,555, making the price 100.411. Other bids follow: 
Provident Savings Bank & Trust Co., Cincinnati__.________- $135,287 55 
Breed & Harrison and Mayer, Deppe & Walter, Cincinnati_._._.. 135,020 00 
Weil, Roth & Co. and Davies-Bertram Co., Cincinnati Te Se 134,100 00 
Interest June and December. 
EAST PIKE RUN SCHOOL DISTRICT (P. O. California), Washington 
County, Pa.—Bond O Offer ering.—Proposals will be received until 2 p. 


June 10 for $14,000 5% coup. tax-free bonds. Denom. $1,000. Int. 
semi-ann. Cert. check for $200 required. Thomas J. Pollock is Secretary . 


ERIE, Erie County, Pa.—Bond Sale.—Reports state that an issue of 
$10,000 ‘school bonds has been disposed of to a Cleveland company. 


ERIE TOWNSHIP, Ottawa County, Ohio.—Bonds Defeated.—An elec- 
tion held May 25 resulted, reports state, in the defeat of the question of 
issuing $13,000 school-building bonds. 


BINDLAY SCHOOL DISTRICT (P. O. Findlay) , Hancock County, Ohie. 
—Bonds Sold.—According to reports no bids were received by t 
district Ph y* issue of $5,500 4% bonds offered on June 1. The ho 
further state that the bonds will probably be re-offered shortly as 4 \s. 


FRANKLIN COUNTY (P. O. Brookville) , Ind.—Bond Sale .—The $17,000 
4% coupon court-house-furniture bonds offered on June 1 (V. 94, p. 1339) 
were awarded to Miller & Co. of Indianapolis, according to reports. Due 
$500 each six months from June 1 1913 to Dec. 1 1929 incl. 


FRANKLIN COUNTY (P. O. Malone), N. Y.—Bond Sale.—The $200,000 
4%% 29-48-year (serial) reg. road 5-7 offered on May 31 (V. 94, p. 1399) 
were awarded to Sutro Bros. & Co. of New York at 105.5187 an ‘int. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. June 27 by ‘the Bd. of Comm., John Scott, 
Clerk, for $15,000 4% King Ave. bridge bonds. Auth., Secs. 5643, 5644, 
2294 ‘and 2295, Gen. Code. Denom. $1,000. Date July 1 1912. Int. 
J. & J. at office of Treas. Due $5,000 yearly on July 1 from 1923 to 1925 
incl. Cert. check on a national bank or trust compan fe in Franklin County 
for 2% of bonds bid for, payable to F. M. ~y Au required. Bonds 
to be taken up not later than 5 days after July 1 Purch. to pay ace ‘d int. 


FREMONT, cendush County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. July 9 for $10,000 446% coupon er ery) (city’ 
portion) bonds. Denom. $500. Date July 11912. Int. & O. Du 
$500 each six months from April 1 1914 to Oct. 1 1923. Sorttited check for 
$200 is required. Bids must be unconditional. 


GILBOA SCHOOL DISTRICT (P. O. Gilboa), Putnam County, Ohio.— 
Bond Offerina.—Proposals will be reeeived until 6 p. m. June 15 by W. C 
Wineman, Clerk, for $10,000 5% coupon school-house bonds. Authority 
election held May 21 1912. Denom. $500. Date June 151912. Int.J. & 
D. at District Treasurer's office. Due yearly on Dec. 15 as follows: $500 
from 1913 to 1917, incl.; $1,000 from 1918 to 1924, incl.; and $500 in 1925. 
Cert. check for $500, payable to Clerk, required. Bonds will be delivered 
10 days from time of award. Purchaser to pay accrued interest. 


GIRARD SCHOOL DISTRICT (P. O. Girard), Erie County, Pa.—Bond 
Sale.—On May 28 $10,000 4%% coupon tax-free school-building bonds 
were awarded to Tillotson & Wolcott Co. of Cleveland at 102.13 and int. 
Denom. $250. Date April 15 1912. Int. annually at Treasurer's office. 


GLENCOE, Nassau County, N. Y.—Bonds Authorized.—It is reported 
that an issue ‘of $150,000 sewer bonds has been authorized. 


GLENDALE CITY SCHOOL DISTRICT (P. O. Glendale), Los Angeles 
County, Cal.——Bonds Voted.—tThis district at a recent election authorized 
the issuance of $30,000 5% 1-30-yr. (ser.) bonds by a vote of 446 to 217. 


GREENSBORO SCHOOL DISTRICT (P. O. Greensboro), ale County. 
Ala.—Bond Election.—An election will be held June 10, it is stated, 
submit to the voters the question of issuing $12,000 building bonds. 


GREENVILLE, Greenville County, So. Caro.—Bond O/ffering.—Propos- 
als will be received until 9 p. m. June 25 by G. Frank League, Clerk & Treas., 
for $115,000 street-impt. and $35,000 sewerage-extension 5% 30-year 
coupon bonds. Authority, vote of 315 to 8 at election held May 7 1912. 
Denom. $1,000. Date July 11912. Int. J. & J. at Fourth Nat. Bank, 
N. Y. City. Due July 1 1942. Cert. check for 2%% of amount bid for, 
payable to Clerk and Treas., required. Official circular states that the 
validity of these bonds has been approved by Messrs. Storey, Thorndike, 
Palmer & Dodge of Boston, Mass. 


GREENWICH, Fairfield County, Conn.—Bond Sale.—On June 3 the 
following bids were received for the fred 000 44% 1-32-year (serial) gold 


coupon refunding yeag 2 (V. 94, p. 13899): 
Spitzer, Rorick & Co., N. Y- *100. 791 Hincks Bros., Bridgeport. _\100.10 
E. H. Rollins & Sons, N. Y_.100.38\;A. B. ach & Co., 1 ee 


Le ‘ ‘ 
|Harris, Forbes & Co., N. Y..100.078 


* This bid, it is stated, was successful. 


GRESHAM, Multnomah County, Ore.—Bonds Voted.—The election held 
May 27 resulted, according to reports, in favor of the question of issuing 
$5,000 water-system-extension bonds. 


GROVE CITY, preset, Count at. ¢ Ohio. —Bond Offering.—Proposals will 
be received until 12 m. . Patzer, Vil. Clerk, for $1,850 5% 
Grove City ice tunessannas aa Pte $185. Date July 1 1912. 
Int. J. &J. Due $185 yrly. from 1913 to 1922 incl. 


GROVE CITY, Mercer County, Pa.—Bonds Defeated.—Reports state 
that a proposition to issue $50,000 school-building bonds failed to carry at 
an election held April 30. 


GUEYDAN DRAINAGE DISTRICT, Vermilion Parish, La.—Bond Sale. 
—This district has awarded, it is stated, an issue of $100, 000 bonds to 
A. L. Arpin of Grand Rapids, Wis., at par. 


HAMPTON | SCHOOL, DISTRICT (P. O. Hampton), Hunterdon County, 
. J.—Loan Voted.—This district has, according to reports, voted a loan 
of bes 000 for 3 gee school building. 


ARLAN, Harlan County, Ky.—Bond Election.—An election will be 
helt June 15, reports state, to vote on the question of issuing $10,000 
school-building bonds. 


cuneee PSTEAD Unto FREE SCHOOL DISTRICT. NO. 17, Nassau 
— Bond Sale.— Douglas Fenwick & Co. of . were ewarded, 
ss ag ot 576 (100. 208) and int. ,in en gy $36,500 ‘ 4% taki fy 
$1,125 and (32) $1,000. Date April 10 1912. 
yearly April 1913 to 1916, incl., 


Denom, (4) 
Due $1,125 


Int. A. & O. 
and $1,000 yearly April 1917 to 1948, incl 
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HILL COUNTY SCHOOL DISTRICT fe. ot®, @. 0. Havre), Mont.— 
Bond Offering.—Proposals will . June 17 by L. K. 

Devlin, Chairman Board of ae Pey $23, t00 conti at not exceedin 

6% int. Denom. $1,000. Date July 11912. Int. J. & J. at office o 
County Treas. Due pag 1 1932; redeemable July 11927. Check for $500, 
certified by a Havre bank, and payable to Chairman, re end” Bidders to 
satisfy themselves as to legality of issue before submitting offers. 


» Hill County, Tex.—Bonds d.—The $15,000 water 
ee to 7 sewer-ext. and $8,400 funding 5% 15-40-yr. (opt.) coup. 


works 
bonds awarded on Jan. 19 to J. B. Oldham o Dallas (V. $4, Dp. 
fleen registered by the State Comptroller. 

Bonds Voted.—An election held recent resulted,reports, state, in favor 
of the proposition to issue $40,000 school bonds. The vote was 212 to 53. 


HOPEDALE. Tazewell County, Iil.—Bonds Voted.—A proposition to 
—_— see .200 light bonds carried, it is reported, by a vote of 106 to 6 on 
ay 
HOUSTON, Harris County. Tex.—Bonds Authorized.—The City Council 
on os 13 authorized, it is stated, the issuance of $100,000 5% 30-year 
-street-impt. bonds. Date May 13 1912. Denom. $1,000. 


STON, Wa County, lowa.—Bonds Defeated.—The election held 
ut te ulted in the e defea 4 of the question of issuing not more than 
$15,000 pee aE a Bg EB, bonds (V. 94, D. 1076), according to 
reports. 

HUNT COUNTY (P. O. Ureca ville! Tex.—Bonds Defeated.—The election 
herd May 25 resulted in the defeat, it is stated, of the proposition to issue 
the $400,000 Precinct No. 1 road ‘ponds (V. 94, p. 1133). The vote was 
871 “for” to 513 “against’’—a two-thirds majority being necessary. 


‘6 aperial County, Cal.—Bonds Offered by Bankers.—J. H. 
Adiae hk Oa i” Los Angeles axe of oO flering to arereees $7,000 6% tax-free 
ae oy BAe y Rae $500. Date March 1 1912. Int. M. & S. at the 
bs Treas. office. Due $1,000 yearly March 1 1933 to 1939 incl. 


CE, Montgomery Count Kan.—Bond Election.—The 
quest selon of issuing fro E m $40 0,000 to $50,000 pom for the construction of an 
ban railway baswess this city and Neodesha, will, it is stated, 
saan to the voters. 


INDEPENDENCE SCHOOL. DISTRICT e. As Independence), Mont- 
zomery County, Kan.—Bon —The rs will be given an oppor- 
tunity on June 18 to decide "ahatner or not. 375, 000 site, building and 
equipment bonds shall be issued. 


INDIANA.—Bonds Offered by Bankers.—J. F. Wild & Co. of Indianapolis 
in their circular dated May 8 1912 describing bonds which they offer to 
investors, tnolude the following issues, the sale of which we havve not 


previously r 
DRAINAGE BONDS 
Jasper County—$13,000 5% bonds. Denom. $1, 000. Date July 1 1912. 
Int. J. & J. at County Treas. office, Rensselaer. ‘Due $1,000 July 1 1915 
and $2,000 yrly. July 1 1916 to 1921 incl. 


FUNDING BONDS. 
French Lick—-$2,000 5% tax-free bonds. Denom.$500. Date April 15 
1912. Int. A. & O. at French Lick State Bank. Due April 15 1922, opt. 
after April 15 1917. Total debt $14,340. Assessed val. $739,286. 


GRAVEL ROAD BONDS. 

Hamilton County—$3,020 and $4,680 4%% Adams Township bonds; 
denom. $151 and $234. 37,820 and $5,520 44% Clay Township bonds; 
denom. $391 and $276. $3,080 4%% Jackson Township bonds; denom. 
$154. $3,580 and $2,740 4% % hite River Township bonds: denom. 
$179 and $137. Date ‘of all issues May 161912. Int. M. N. at County 
Treasurer's office, Noblesvilie. Due one bond of each issue every six 
months from May 15 1913 to Nov. 15 1922 incl. 

Pulaski County—%$2,295 4%% township line (between Monroe and 
Harrison Twps.) bonds. Denom. "$135. Date March 51912. Int.M.&N 
at Co. Treas. office in Winamac. Due $135 each six months from May 15 
1913 to Nov. 15 1921 incl. 


SCHOOL HOUSE BONDS. 
Wayne Meg J Randolph County—$23 ,200 44% tax-free bonds. Denom. 
$800. ay 151912. Int. J. & J. at Atlas State Bank, Union ay 
Due $800 each six months from July 1 1913 to July 11927 incl. Total debt 
$23,700. Assessed val. $1,790,820. 

White River Twp., Randolph ena Teo 025 4%% tax-free bonds. 
Denom. $500 and $435. Date May 11912. Int. J. & J. at Randolph Co. 
Bank, Winchester. Due part each six months from July 1 1913 to July 1 
1927 incl. Total bonded debt $49,025. Assessed val.$3,042,130. 


IONIA SCHOOL DISTRICT (P. O. Ionia), Ionia County, Mich.—Bond 
Sale.—On May 31 $9,000 4 & % deficiency bonds were awarded to the Union 
Trust Co. in Detroit for $9,053 10 (100.59), =. and blank pence. Denem. 
$1,000. Date July 11912. Int. J. & J. Due $1,000 July 1 1913 and 
$2.000 yearly July 1 1914 to 1917, inclusive. 


JACKSON COUNTY (P. O. Brownstown), Ind.—Bond Offering.—Pro- 
posals will be received until June 14, it is stated, by Henry Price, County 
Treasurer, for $20,248 28 5% coup. re aa ‘ponds. Denom. $1,000, 
except ome bond of $1,248 28. Int. J. & D. 


JEFFERSON COUNTY (P. O. Steubenviule), 
June 4 the $20,000 44% turnpike bonds (V. 94, p. 1522) were awarded to 
the First Nat. Bank of Smithfield at 103.125. Other bids follow: 

Nat. Exch. Bk., Steubenville $20,115|Svitzer, Rorick & Co., Tol..$20,027 

A bid was also received from Otis & Hough of Cleveland. 


JEFFERSON COUNTY (P. O. Beaumont), Texas.—Bonds Authorized.— 
‘This Lome mia it is reported, has authorized the issuance of $100,000 drain- 
age bonds. 


JOHNSTOWN, Weld County, Colo.—Bond Election .—The $20,000 water- 


-system bonds (Vv. - 94, p. 1133) will be presented to the voters, it is stated, 
on June 10. 


JOnNSTOW iicking County. Ohio.—Bond Offering.—Proposals will 
be received until une 15 by Gid Rowe, Vill. Clerk, for $16,943 96 
5% street-impt. bonds dated July 1 1912 as follows: 
.$6,320 35 Coshocton, Oregon and Park Sts. and Pratt Ave. (village’s por- 
tion) bonds. Denom. (9) $600 and (1) $920 35. Due $920 35 
July 1 1913 and $500 July 1 1914 to 1922 incl. 
1,020 66 Oregon St. assessment bonds. Denom. $500 and $520 66. Date 
July 11912. Due $500 July 1 1913 and $520 66 July 1 1914. 
4,844 O02 Dedhenten St. assessment bonds. Denom. (9) $500 and (1) 
344 02. Due one bond yearly on July 1 1913 to 1922 incl. 
1,003 04 Park St. assessment bonds. Denom. $500 and $503 04. 
$500 July 1 1915 and $503 04 July 1 1916. 
3,755 89 Pratt Ave. assessment bonds. Denom. (7) $500 and (1) $255 89 
Due $500 yearly July 1 1915 to 1921 incl. and $255 89 July 1 1922. 
Auth. Sec. 3918 to 3920 inc., Gen. Code. Cert. check payable to the 
‘Treasurer for 10% of bonds bid for, required. Bonds to be delivered within 
10 days faom time of award. Purchaser to pay accrued interest. 


JOHNSBOWN, Cambria County, Pa.—Bonds Proposed.—A proposition 


‘to issue $30,000 street bonds is under consideration by this city, according 
‘to reports. 


JOHNSTON TOWNSHIP SCHOOL DISTRICT (P. O. Johnston), Trum- 
bull County, Obi hio.—Bond Offering.—Proposals will be received until 12 m, 


95), have 


Ohio.—Bond Sale.—On 


Due 


July Law, Clerk, for $2,500 5% school-house bldg, & impt. 
bonds. ‘Auth. ie 7626, Gen. Code. Denom. $250. Date July 1 1912. 
Wat. J. & J. Due $350 each six month from July 1 1913 to Jan. 1 1918, 


incl. Purchaser to pay accrued interest. 


JOHNSTOWN SCH DISTRICT (P. O. Johnstown), Pa.—Bonds 
Authorized.—The Schoo! Directors on May 28 adopted a resolution providing 
for the issuance of $95,000 4%% building and equipment bonds. Denom. 


$1,000. Date June i Sak Int.J.& D. D 27,000 in 1917, $33,000 
1922 and $35,600 im 1927 “* , ’ 


KANSAS.—Bonds Barehased by State.—TFhe following 5% school-house 


ye aggregating $33,200, were purchased by the State during April 


Amount. Place. Date. Due. 
.$5,000__ Brown Gounty S. D. No. 73___-_- Jan. 1 1912 Jan. 1 1913-1931 
-22,500__Butler County S. D. No. BO. -- - ADE. 15 1912 July 1 1913-1927 


5,000_.Graham County S. ". No. 72._._..Mch. 1 1912 Jan. 1 1914-1922 
700. .LincoIn County S. D. No. 67___.Mch. 1 1912 Jan. 1 1920-1923 
The above bonds are subject to call at any interest-paying period. 
KANSAS CITY, Kans.—Bonds Proposed.—The issuance of $150,000 
-water-works and $50,008 fire-dept. bonds is being considered, it is stated. 


y Rens CITY TY, SCHOOL, DISTRICT (P.O. K ity), Mo.—Bonds 
ed.—Tike elootion held June 1 resulted in ‘tavor of ee ceapeliien to 


— 





issue the $2,000,000 4% building bonds (V. 94, p. 1340). The vote was 


3,230 to 664. Due July 1 1932. 
(-, O. Kenmore), Summit County, 
Ohio. Bond Offering._~Proposale will be received until i1 a.m. es 25 it 


. G. Lautenslager, Clerk, for the Sis. 000 5% cou Pate ahse ned ve vote 
pb 21 1912 (V. 94, p. 1522). oo Secs. 2294, 2 95, 7625, 7626 and 7627, 
Gen. Code. Denom, $1,000. Date, Pp of sale.” Int. A. & O. 7? 
$1,000 yearly on Oct. 1 from 1919 to 1921, incl , and $4,000 yearly on Oct. 1 
from 1922 to 1924, incl. Cert. check on a bank other than the one ae peo 
the bid for 5% of bid, payable to Board of Education, required... 
to pay accrued interest. 


LAKEWOOD 
be received until 


5% 
5% 


ering .—Preposals 
lerk, fer the irate 


Denom, $353. 


Cuyahoga a County..08 Ohio.—Bond Of 
12 m. July 1 by . Cook, City 


Carabell Ave. impt. assess. bonds. 
® Hilliard Road impt. assess. bonds. Dsnom, $635. 
5% Edanola Ave. impt. assess. bonds. Denom. $574. 
5% uail St. impt. assess. bonds. Denom. $994. 
5 ayne Ave. impt. assess. bonds. Denom. $918, 
5% Roycroft Ave. impt. assess. bonds. Denom, $1,942. 

9. 500 4%% (city’s portion) impt. bonds. Denom. $500. 

ate, ‘‘day of sale.’’ Int. semi-ann. at the Cleveland Rae: Ce. in Cleve- 
land. Due one bond of each issue yearly from Oct. 1912, except the 
$9,500 issue, due $500 yearly Oct. 1 1913 to 1922, inol. Cert. check for 
5% of ¥ is required. 





Bond Sale.—On June 3 the following premiums were offered for the two 
issues of 3 5% assess. bonds, aggregating $31,736 (V.94, p. 1400) 
$15, 486 $16,250 
¢ssue. 
Peres OS. ee. CBU ON. 6 ccc ce cc caccccccece *$678 8@ *$712 80 
Tillotson & Wolcott Co., Cleveland_________-_-- 6 676 00 
reed & Harrison, Cincinnati _____.___._.__..-- 1,320 008 
Hayden, Miller & Co., Cleveland___________._.-. 640 00 670 00 
Seasong & Mayer, OS SERPS oe 635 00 7 
Mansfield Sav. Bank, Mansfield___._.________-_- 624 50 652 50 
Otis & Hough, Cleveland Ree eo ie ee oe peep ia 20 653 00 
Mayer, Deppe & Walter, Cincinnati______.._.-- 611 7@ 641 87 
Security Savings Bank & Trust Co., Toledo_...... -..... 52 50 


«* Successful bids. Interest April and October. 


LANSDOWNE. Delaware County. Pa.—Bond Offertng.—Prepesals will 
be received until 8 p.m. June 20 by J. W. Davis, . fer net more than 
$75, 000 4% 2-30-year (opt.) pA EE coupon ‘ponds. Auth. .ote of 

to 61 at elec. held May 25. Denom. to suit purchaser. Interest 
peal Bh, Certified check for $500 is nh Ey 


LAPWAI SCHOOL DISTRICT (P.O. Lapwai) . Nez Perce County, Idaho. 
—Bonds Voted.—An election held recently resu ated - favor « Ge pro- 


position to issue $30,000,bonds,"itjis stated. - - . ce °° 
LEWISTON INDEPENDENT Pees, DISTRICT .  ‘Gantten. 
Nez Perce County, Idaho.—Bon May 22 the $80 


00 10-20- 
(opt.) bldg. bonds (V. 94, p. 1266) os a ane to the lashe Trust eo: 
at 102.0625 for 5s. Other bids follow: 

Wells & Dickey Co., M’p’lis$8,111 00| Bolger, Mosser & Willaman, 
A P. O’Brien & Co., Boston*8,100 00 SE ex 6k divinely a ws li tc lie 

H. Rollins & Sons, Denv. 8,093 60| H. C. Speer & Sons Oo., Chic. 8, ‘060 
Vien’ Ste. 8'087 00/C. H. Coffin, Chic__...____- 8, 


Wm. E. Sweet & Oo. Denver. 7, 926 
Denom. $1,000. Date July 1 1912. Int. J. & J. Due July 11932 
opt. after 10 yrs. 


LIMA CITY SCHOOL DISTRICT (P. O. Lima) . Allen County, a By — 
Bond Offering.—Proposals will be received unti ‘12 m. Jul ly 1 C. 
Peace, Clerk Bd of Ed. for the $75,000 5% we RE beads <i 
May 21 (V.94, p.1522). Denom. $1, 000. DateJuly 11912. Int.J.&J. 
at Treas. office. Due $2, 000 Jan. 1 and $1,000 July 1 each year from 
1913 to 1937 incl. Cert. check for $1,000, payable to the Bd. of Ed., 
required. Bonds to be delivered within 30 days from time ef award. 


LIND SCHOOL DISTRICT, Adams County, Wash.—Bonds Woted.—An 
election held recently resulted in favor of the proposition te issue $20,000 
bonds. According to reports the vote was 136 to 48. 


McCULLOCH COUNTY COMMON SCHOOL riSERICTs. Tex.—Bond 
Sale.—The $500 5% 20-year bonds of Sch registered on 
Feb. 26 (V. 94, p. 721) have been sold at par ee . ee $100. Date 
July 10 1911. Interest annually in April. 

Description of Bonds.—The $2,100 5% 20-year Sch. Dist. Ne. 15; $7,000 
5% 20-40-year (opt.) Sch. Dist. No. 18, and $4,800 5% 20-40-year (opt.) 
Sch. Dist. No. 36 bonds, registered on ‘Mch. 6 (Vv. 94, p. 781) are in the 
denomination of $100 each and dated July 10 1911. Interest in April. 


MADISON COUNTY (P. O. Jackson). Tenn.—Bond Offering.—Proposals 
will be received until 12 m. July 3 by "Thos. McCorry, County Judge, for 
$125,000 44%% school sai-itee bonds. Denom. $500. Date July 1 1912. 
Interest J. & J. Due July 1 1937. 


MAPLETUN SCHOOL DISTRICT, Ohio.—Bond Offering. — Proposals 
will be received until 2 p. m. June 29 by W. H. Snyder, Clerk (P. O. Osna- 
burg), for $5,000 4% bonds. Authority vote of 27 to 23 at am election held 


May 21. Due $500 yearly. 

MASON SCHOOL DISTRICT (P. O. Mason), Warren County, Ohio.— 
Bond Sale.—The $3,000 4%% tax-free impt. bonds offered en June 3 
(V. 94, p. 1523) were awarded to J. Lee Thompson for $3,185 50 (106.183) 
and accrued interest. Due $750 March 1 and Sept. 1 in 1930 and 1931. 
Bids were also received from Weil, Roth & Co., Seasongood & Mayer and the 
Cumminsville German Bank, all ‘of Cincinnati. 


MATAMORAS, Washington County, Ohio.—Bond Sale.—On May 6 the 
$2,175 4% Main St. paving (village’s portion) bonds (V. 94, p. 126) were 
awarded to J. Machetnaz of New Matamoras. 


MEDFORD, Mass.—Temporary Loan.—On June 5 a loan ef $50,000 due 
Feb. 18 1913 was negotiated with Curtis & Sanger of Bost. at 3.80% disc’t. 


MEIGS TOWNSHIP SCHOOL DISTRICT (P. O. Peebles), Adams 
County, Ohio.—Bonds Voted.—An election held May 28 resulted in favor 
of the proposition to issue $1,000 5% school-building bonds. The vote 


was 56 to 11. Denom. $200. Int. semi-ann. Due $200 yearly Sept. 1 
1913 to 1917, inclusive. 


MERCER COUNTY (P. O. Celina), Ohio.—Bond Sale.—On May 24 the 
$10,000 4%% coup. Oak Grove free turnpike bonds (V. 94, p. 1340) were 
awarded to Weil, Roth & Co. of Cincinnati at 102.25 and interest. 


MERRILL, Lincoln County, Wis.—Bonds Voted.—An election held 
May 25 resulted in favor of the proposition to issue $2,700 5% 2-year road 
and bridge bonds. The vote was 74 to 20. 


MIDDLETOWN, Middlesex County, Conn.—Temperary Loan.—On 
June 3 a loan of $50,000, due Dec. 4 1912 (V. 94. D. 1523), was moegotiated 
with Loring, Tolman 7 ‘Tupper of Boston at 3. 79% scount. 


MILLIKEN, Weld County, Colo.—Description of Bonds.—The $15,000 
water-works bonds voted April 2 (V. 94, p. 1076) bear interest at 6% and 
are payable in 20 years. 


MILTON SCHOOL DISTRICT, Ore.—Bonds Defeated.—The election 
held May 29 resulted in the defeat of the question of issuimg the $17,400 


bonds (V. 94, p. 1462). end 


MINNEAPOLIS, Minn.—Certificate Offering.—Further details are at 
hand relative to the offering on June 13 of the $123,349 77 ceupon tax-free 
certificates of indebtedness at not Sxeneeee 5% int. Pié 04, p. 1523). 
Proposals will be received until 2 p. m. on that day b . Ri idgway, Secy., 

d.of Park Comm. Date July 11912. Int. ann. in ue ‘ Owe one-fifteenth 
yearly July 1 1913 to 1927 imcl. Certificates are tax-free im Minn. Cert. 
check for 2% of certificates bid for, payable to O. A. Bloomquist, City 
Treasurer, is required. 


oat Ween” | COUNTY DRAINAGE DISTRICT NO, 9 (Grassy Lake 


yronza Drainage Districts), Ark.—Description ds .—The 

$1, o50, 000 54% (not 31,200,000 6%) gold drainage bonds awarded to the 

Wm. R. Compton Co. and Harris Trust & Sav . Bank of Chicage on Feb. 14 
(V. 94, :P- “~ are in the denoms. of $1,000, "3500 and $100. Date May 1 

1912. Int. & N. at the Harris Trust & Sav. Bark of Chicago. Due on 
Nov. 1 as tol llows: $39,000 in 1919, $41,000 in 1920, $43,006 im 1921, 


$46,000 in 1922, $48,000 in 1923, $51, 000 in 1924, $84, 000 ia 1925, 57, 
18 Het har 80 a, Ba Lag, Breas ike 
n n n 87 006 = 1 34, 
in 1935, $97,000 in 1936 and $101, 000 in 1937. 9 os, ,000 


op, MONROE VILLE. Huron County, Ohio.—Bond Sale len June 3 the 
hree issues of 5% coupon pavement (village's portion) beads, aggregating 
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3,175 €V. 94, p. 1400) were awarded to the Farmers’ & Citizens’ Banking 
. in Monreoville at par and int. No other bids were received. 


r.M GAN’COUNTY'’(P. O. McConnellsville), Ohio.—Bond Sale.—On 
Mae y $7,400 4% refund. bonds were awarded to the First Nat. Bank of 
McConnellsville at 99.45. Denom. (14) $500; (1) $400. Date June l 1912. 
Int.M.&S8. Dwe 1916 to 1922 incl. 


MORRISCOUNTY (P. O. Morristown) , N. J.— Bond Offering .—Proposals 
will be received until 11 a. m. June 17 by the Board of Chosen Freeholders 
for $35,000 4%% reg. Tuberculosis Hospital-erection bonds. Denom. 
$1,000. Date July 11912. Int. J. & J. Bonds are tax-exempt in N. J. 
Due 30 years, opt. after 10 years. Bonds will be delivered at 11 a. m. 
July 1. @ert. eheck for $500, payable to J. F. McLean, County Collector, 
is required. G.G. Runyon is County Attorney 

The offictal notice of this bond offering will be found among the advertise- 
ments elsewhere in thts Department. 

MOSCOW, Latah County, Idaho.—Bond Election.—An election will be 
held June 11 to vote on the question of issuing not exceeding $30,000 bonds, 
reports state. 

MOUNTAIN SCHOOL DISTRICT, Santa Cruz County, Cal.—Bonds Not 
Sold.—No bids were received for the $3,000 bonds offered on May 6. 

MT. MORRIS, Livingston County, N. Y.—Loan Voted .—A loan of $3,100 
for an adaition to the State road was authorized on June 3, it is stated, by 
a vote of 67 to 8. 

MT. VERNON, Franklin County, Tex.—Bonds Offered by Bankers.— 

Ulen & Co. of Ch are offering to investors $12,000 5% water bonds. 
Denom. $500. Date April 11912. Int. A. & O. at Continental & Com- 
mercial National Bank, Chicago. Due April 1 1952, subject to call April 1 
1932. Total debt, $17,000. Assessed valuation 1910, $622,000. 
F- MYRTLE CREEK, Douglas County, Ore.—Bond Sale.—-Henry Pratt & 
Co. of Tacoma has been awarded at par the $8,000 (the unsold portion of 
$17,000) 6% 20-year gold coupon tax-free water and light bonds dated 
Aug. 1 1911 €V. 93, p. 1739). 

NACOGDOCHES COUNTY COMMON SCHOOL DISTRICT NO. 35 


Tex. 
—Bonds Registered. —On April 27 an issue of $900 5% 10-20-yr. (opt.) bonds 
was re by the State Comptroller. : 


B=NEW HARTFORD, Oneida County, N. Y.—Bonds Authorized.—At a 
meeting of the Town Board on June 3 a resolution was adopted, it is stated, 
authorizing the issuance of $44,000 Sewer Dist. No. 1 bonds. It is further 
reported that they will be offered for sale about the middle of June. Denom. 
$1,000. ~ Due $2,000 yearly. 

La aig So BEACH SCHOOL DISTRICT (P.O. Ne Beach) , Orange 
County, .—Description of Bonds.—The $27,000 5% bonds awarded to 
the Wm. R. Staats Co. of Los Angeles (V. 94, p. 1340) are in the denom. of 
$1,000 each and dated April 11912. Interest semi-annually at Santa Ana. 
No,other debt. Assessed valuation $769,000. ,; °j 


MENEWTON TOWNSHIP, No. Car.—Bond Sale.—On May 17 $25,000°5% 
30-yr. road bonds were awarded to the Wachovia Bank & Trust Co. in 
5g pe pa at 100.20 and int. Denom. $1,000. Date June 1 1912. 
nt.J. » 


NEW YORK CITY.—Temporary Loans.—lIn addition to the $65,000,000 


4%% 50-year gold registered or coupon corporate stock sold by this city 
on May 7 (V. 94, p. 1340) the following revenue bonds, bills and corporate 
stock notes ¢emporary securities) were issued during May: 
Interest. Amount. 

Revenue bonds, current expenses.___........----- 3% $10,000,000 00 
Revenue bills, current expenses...........-.-..-.---- *3% 71,192,230 61 
Revenue bills, current expenses.__........----- oa OM 7495,684 93 
rr ee Leman enbumeanat 4 125,878 01 
i abedsetbane 3 200,000 00 
Corporate stock notes (various municipal purposes)... 3 3,850,000 00 
Corporate stock notes (for water) .__.........--.----- 3% 2,000,000 00 
Corporate stock notes (for water) ___.......--.-.-.---.- 3 2,000,000 00 





$19,863,793 55 


* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of loan 
after deducting discount. 2z Payable in £ sterling. 


»- NEW YORR of ATE.—Bond Sale.—Thursday (June 6) pids were opened 
by the State Comptroller for the three classes of 4% gold bonds aggre- 
gating $25,950,000 described in V. 94, p. 1400. At the time of going to 
press we had not been definitely advised as to the result of the sale. News- 

aper dispatches state, however, that for the Class I bonds, consisting of 

12,000,000 canal and $8,000,000 highway due in 50 years, the offers aggre- 

ated $29,506,500. Of the $5,000,000 barge canal terminal 30-year bonds, 

nown as Class II, only $3,406,500 was subscribed for, and for the $950,000 
State reservation 1-10-year (serial) bonds (Class III) the bids totaled only 


$640,000. It appears that the price realized for the bonds was slightly 
above par. The following are reported as some of the successful bidders 
for the bonds in Claas I: 

Amount. Price. 
I I is $1,200.000 100.094 to 100.407 
cn SU 100,000 100.7 
Columbia National Bank, Buffalo_____ _ .--- 100,000 100.5 
National Bank of Norwich___________-_-_--- 100,000 100.25 
Colonial Assurance Co., New York... _--_--.- 100,000 100.026 
RE. GEE rer ger ens 100,000 100.08 to 100.28 
7 Me he OF SS ae 100,000 100.18 to 100.59 
 * ™  j}\  ¢ A % “SiiNSn Sra sys: 500,000 100.195 to 100.411 
Mutual Ailiance Trust Co., New York___-_-- 250,000 100.351 to 100.476 
Hamilton Trust Co., Brooklyn_________--- 210,000 100.125 to 100.25 
Trans-Atlantic Trust Co., New York____--- 125,000 100.21 to 100.61 
ts, ee. she awan 100,000 100.06 to 100.56 
ie lei 357,000 100.061 to 100.511 
Lincoln National Bank, Rochester____._--- 300,000 100 to 100.025 
Mutual Trust Co., Orange, N. J__._------- 500,000 100.08 to 100.051 
Greenwich Bank, New York___._._------- 100,000 100.31 to 100.61 
ERE a RG aN pee lO a ae 300,000 100.13 to 100.03 
I te  Weadacsane 300,000 100.053 to 100.163 
Hamilton Trust Co., New York.__.-_----- 210,000 100.125 to 100.25 
REESE patie ESE a” ea 300,000 100.13 to 100.63 
American Exch. National Bank, N. Y__---- 1,000,000 100.2 to 100.5 
Mechanics’ & Farmers’ Bank, Albany___-_-- 174,000 100.3 to 100.512 
People’s Trust Co., Brooklyn____...-.----- 200,000 100.25 to 100.5 
fi; i SM Se eo abee 150,000 100.04 to 100.03 
ages Trees O0., BROGRIS Banc anwcccncsexs 100,000 100 to 100.2 
i eae 400,000 100 to 100.121 
ye ay ap A a a 213,000 100.31 to 100.45 
I me 200,000 100.13 to 100.26 
Lawyers’ Title Ins. & Trust Co., N. Y----- 600,000 100.01 to 100.1 
I Sr 8 ke dees 1,015,000 100.023 to 100.375 
Se Us Eee ae Ge cc wae cdcecabieveeve 100,000 100.185 to 100.265 
Westchester County Nat. Bank, Peekskill... 500,000 100.015 to 100.315 
Es CE Ce, 0 citi irene weees 200,000 100 to 100.25 
TE EI TR a oer a pe cP 100,000. 100 to 100.20 
I i a 100,000 100.081 
ON I RS eee re 300,000 100 to 100.26 
RTT SEE RRA RE A AGE 1,250,000 100.13 to 100.41 
Marine National Bank, Buffalo_______--_--- 000 100.13 to 100.26 


Emigrant Industrial Savings Bank, N. Y _ 2,000,000 100.05 to 100.195 


Newburger, Henderson & Loeb._._-..----- 250,000 100.13 

Central National Bank, Buffalo_______---- 300,000 100.65 
iin GI a ig lh aE ERR Re 100,000 100.51 to 100.76 
I I 300,000 100.112 to 100.482 
ON i 500,000 100.062 to 100.122 
Werner Bros. & Goldschmidt______.._-_--- 175,000 100.072 to 100.312 
RE SEER MENT PE TTP RAED a PEE PP np rRreee tpene Ce 120,000 100.381 
OE Reaper rm apr 500,000 100.1897 


100.066 to 100.343 
100.07 


I I 0,000 100.06 to 100.26 

ne SS 500,000 100.082 

Merchants’ Union Trust Co..__._._____--- 100,000 100.28 to 100.33 

MR RPE Sa eae 121,000 100.045 

I are ee 500,000 100.28 to 100.38 
NIAGARA FALLS, Niagara County, N. ¥Y.—Bond Offering.—Proposals 

will be recelved until 3 p.m. June 21 by the Board of Estimate and Appor- 


tionment for $39,400 444% reg. Series ‘‘A’’ market bonds. 


Denom. (1) 








$400 (39) $1,000. Int. J. & J. in N. Y. exch » 2 . 
Cert. check for $1,000, payable to City Clerk Thos. H. Hi Hi ye fired 


’ requ ° 
Bonds to be delivered within 3 weeks from time of award. aser 
pay accrued interest. Bonded debt July 1 . ssessed 
val, 1911 $30,175,000. Rh: Se nee aN 


NORTHERN COLORADO IRRIGATION DISTRICT (P. O. Greeley) 
Colo.—Bond Election.—A ition to i TO che , 
bonds will be submitted to a vote, it Is steeed, Oa Ti og | Nau a 


NORTHWOOD, So. Dak.—Bonds Voted.—A propositi 
4% 15-yr. electric-light bonds carried by a vote of 7 to 25 on May. 


ODEM SCHOOL DISTRICT, San Patricio County, Tex.—Bonds Voted.— 
At a recent election th iti ) ( sd : 
Sastied, Labarts cute. € proposition to issue $15,000 school-bidg. bonds 

ODESSA TOWNSHIP, Kans.—Bond Election.—An election is to be 


held in this township, according to reports, to vote on the issuance of 
$8,000 bonds. 


OGDENSBURG, St. Lawrence County, N. Y.—Bond Sale.—On May 31 
the $100,000 44% 1-20-year (serial) coupon tax-free serect-improveahent 
bonds (V. 94, p. 1463) were awarded to local investors at 100.90. 

OMAHA SCHOOL DISTRICT (P. O. Omaha), Neb.—Bond Offering.— 
Proposals will be received until 3 p.m. June 17 by J. F. Bu — Seaed 
of Educ., for $125,000 4%% 20-year coupon bonds. nom. $1,000. 
Date July 11911. Int. J. & J. at the Nebraska fiscal agency in New York. 
Certified or cashier’s check on a national bank for 2% of bonds bid for, 
payable to the School District, is required. 


ONTARIO COUNTY (P. 0. Canandaigua), N. Y.—Bond Sale.—The $15,- 
000 44% 1-5-year (serial) road-impt. bonds offered on May 15 (V. 94, p. 
1342) were awarded to Adams & Co. of New York at 100.506. 
Other bids follow: 


W.N.Coler & Co., N. Y_..*100.57 |R. L. Day & Co., N. Y__...100.051 
Curtis & Sanger, N. Y____-- 100.175/C. E. Denison & Co., Cleve... 100.046 
DouglasFenwick&Co.,N.Y_.100.14 | Harris, Forbes & Co., N. Y_. 100.02 


* Bid said to have been irregular. 


ORANGE COUNTY (P. O. Hilisboro), No. Car.—Bond Sale.—On June 3 
the $230,000 44% 40-year coupon road-impt. bonds (V. 94, p. 1400) were 
aw ed to Woodin, McNear & Moore of Chicago at par and fit. Denom. 
$1,000. DateJuly 11912. Int. J. & J. at the County Treasurer's office. 


OROFINO, Clearwater County, Idaho.—Bond Sale.—On May 25 $20,000 
6% 10-20-year (opt.) water bonds were awarded to the Spokane & Eastern 
Trust Co. at 100.175. Denom. $1,000. Date July 11912. Int. J. & J. 


ORTLEY, Roberts County, So. Dak.—Bond O/ffering.—This town is 
offering at private sale $3,000 5% 20-year bonds. Denom. $500. Interest 
semi-annual. A. Auginbough is Town Clerk. 


OVID, Seneca County, N. Y.—Bond Sale.—We are advised that an issue 
of $3,000 paving bonds has been disposed of localiy. 


PAINESVILLE SCHOOL DISTRICT (P. O. ° ° 
Ohio.—Bond Sale.—Otis & pistR of BT pracy eed Je A py nt 13 
stated, an issue of $3,000 444% 4-year school bonds for $3,002—making 
the price 100.066. 


PALA SCHOOL DISTRICT. San Diego County, Cal.—Bonds Defeated.— 
On May 18 the voters of this district defeated the proposition to issue the 
$12,000 bonds (V. 94, p. 1342) by a vote of 85 “‘for’’ to 73 ‘‘against’’—a 
two-thirds vote being necessary to carry. 


PALO ALTO, Santa Clara County, Cal.—Result of Bond Election.—At 
the election held in this city on May 20 the following 5% bond issueswere 
successful. V. 94, p. 1342. 
$20,000 municipal light and water-plant bonds. Due 40 years. 

12,500 for a 500 k.w. turbo-generator for the municipal power plant. 


Due 15 yrs. 
3,500 for the construction of a pressure oll-pipe line from the Southern 
Pacific RR. to the power plant. Due 15 yrs. 
On the same day (May 20) the voters defeated the following propositions: 
$10,000 for an addition to library building. 
3,000 to purchase a lot adjoinl library building. 
18,000 nd a street-improvement plant to carry on paving at a reduced 
cost. 


PASADENA, Cal.—Water Bond Election.—An election will be held 
June 27 to vote on the question of issuing $1,250,000 bonds for the purchase 
of local water plants. The properties to be purchased and the appraised 
value of each is given as follows: Pasadena Lake Vineyard Land & Water 
Co., $621,622 31: Pasadena Land & Water Co., $335,312 75; North Pasa- 
dena Land & Water Co., $194,217 83: total, $1,151,152 89. 


PAULLINA SCHOOL DISTRICT (P. O. Paullina), O'Brien County 
lowa.—Bonds Defeated.—This district, according to reports, has defeated 
the issuance of building bonds. 


PELHAM UNION FREE SCHOOL DISTRICT NO. 1 (P. O. Pelham), 
Westchester County, N. Y.—Bond Sale.—On June 6 the $25,000 5-29-year 
(serial) Series D reg. school bonds (V. 94, p. 1463) were awarded to Adams & 
Co. of N. Y. at 190.188 and int. for 4.30s. Other bids follow: 

PE RE OR OR Re ROR EE Rp EAS 4 $25,012 00 for 4.30s 
Harris, Forbes & Co., N 25,105 50 for 4.35s 
Douglas Fenwick & Go., 25,065 00 for 4.35s 
i ee ie 25,030 25 for 4.35s 
Is. I «SS 25,030 00 for 4.40s 
First National Bank, Mt. Vernon 25,021 25 for 4.40s 


PEMBINA COUNTY (P. O. Cavalier), No. Dak.—Bond Sale.—On May 21 
the $85,000 court-house and $15,000 jail 4% 20-yr. construction bonds 
(V.94, p. 1266) were awarded to the State of North Dakota at par. 


PENN YAN, Yates Count .—Bond Sale.—On June 3 the $60,000 


~ ey 
reg. highway assess. bonds (vy. 94, p. 1523) were awarded to Douglas Fen- 
wick & Co. of N. Y. for $60,025 (100.041) for 4 3-5s. Denom. $1,000. 


Date June 11912. Imnt.ann.in Oct. Due $3,000 yearly on Oct.1. Other 

bids follow: 

Isaac W. Sherrill, Poughkeepsie_--_-- 100.13 for 4.45s. 

Harris, Forbes & Co., New York___-.- 100.29 for 4.40s. 

Union Trust Co., Rochester._.._..-- 100.065 for 4.50s. 

Citizens’ Bank, Penn Yan... _._-- Bid for 10 bonds at 4.50% and 25 
bonds at 4.65%. 

Watkins State Bank, Watkins..___-_- Bid for 4.90s. 


PIGEON, Huron County, Mich.—Bonds Defeated.—The election held 
recently resulted in defeat of the proposition to issue $8,000 electric-light 
bonds. It is stated the vote was 53 ‘‘for’’ to 68 ‘‘against.’’ 


PITCAIRN, Allegheny County, Pa.—Bond Election.—A special election 
will be held July 20, according to local papers, to give the voters an oppor- 
tunity to pass on a proposition to issue bonds. 


PLATTSBURG, Clinton County, N. Y.—-Bond Sale.—tThe Schenectady 
Savings Bank of Schenectady was awarded $79,000 bonds as 4s for 
$79,476, making the price 100.602. 


PLUMMER SCHOOL DISTRICT (P. O. Plummer), Kootenai County, 
Idaho.—Bond Sale.—The $28,000 school bonds which this district has been 
offering for sale (V. 94, p. 1267) have been awarded, according to reports, 
to Keeler Bros. of Denver for $29,100—making the price 103.928. 


POINSETT COUNTY (P. O. Harrisburg), Ark.—Bond Sale.—Papers 
state that Drainage District No. 5 of this county has been successful in dis- 
posing of an issue of $205,000 bonds. They were awarded to the Mer- 
chants’ & Planters’ Bank & Trust Co. of Little Rock at par. 


POPLAR BLUFF SCHOOL DISTRICT (P. O. Poplar Bluff), Butler 
County, Mo.—Bond Offering.—Further details are at hand relative to the 
offering on June 18 of the $50,000 4 %% coupon high-school-building bonds 
(V.94, p. 1524). Proposals for these bonds will be received by H. I. Ruth, 
Pres. Board of Educ. Denom. $500. Date July 11912. Int. J. & J. at 
National Bank of Commerce, St. Louis. Due July 1 1932, optional after 
July 11922. Certified check for $1,000, payable to President, required. 


PORTER COUNTY (P.O. Valparaiso), Ind.—Bond Offering.—B.H. Ur- 
bahns, County Treasurer, will offer at public auction at 10 a. m. June 15 
the following 5% coupon ditch bonds: 
$2,027 25 O’Connor ditch bonds. Denom. (1) $427 25, (4) $400. Date 

Dec. 16 1911. Int.M. & N. Due $427 25 Nov. 15 1912, $400 
Apes | from Nov. 15 1913 to 1916 inclusive. 

6,017 40 Koselke ditch bonds. Denom. $1,203 48. Date Nov. 15 1911. 
Int. M. & Due Nov. 15 1912 to 1916. 

PORTLAND, Me.—Bond Sale.—On June 3 the $350,000 4% 20-yr. gold 
coup. funding bonds (V. 94, p. 1401) were awarded to the Fidelity Trust Co. 
rae at 103.426, it is stated. Other bids, we are advised, were as 
fo ows: S © > 834.8 ©  @&i-6 
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t & Oo., Boston_..--.- 103.196] Maynard’S. Bird & ng Port. 
Hornblower & "Weeks, Boston103.15 |Chas. Gilman & Co. rti’d- 
ait Ae Coffin & Burr, Boston 102.79 | Estabrook & Co., 

li, Oldham & Co., Bost.102.54 
oo Denper 


ary Loan.—This citv has negotiated a tem 
it is stated, da. with the Casco National Bank of Port 
Loan matures Oct. 1 1912. 


4 PRINCETON. {, Gureas County, 


d boos 07 
éesin. ...101.18 


os ag gi loan of $100,000, 
d at 3.65% discount. 


Ill.—Bond Sale.—On May 25 the $20,000 


5% 2-11-year ( ) coupon c ty-hall-erection bonds (V. 94, p. 1401) were 
awarded to Farson, Son Co. of Chicago at 103.2575 and int.—a basis of 
about 4 A18%. . eMpe 
PULASKI COUNTY (P. O. Pulaski), Va.—Bonds Proposed.—tThis 


eounty is considering the issuance of 3106, 000,road bonds, according to 
eg 

- PULTNEY TOWNSHIP. Belmont County, Ohio.—Bond Sale.—On 
May 29 the $25,000 5% 10-19-year (serial) road-impt. bonds (V. 94, p. 1267) 
were aw , it is stated, to the Provident Savings Bank & Trust Co. 
at 108 .40—a basis of about 4 22%. 


- RANDSBURG SCHOOL DISTRICT. Kern County, Cal.—Bonds Voted.— 
An election held May 25 resulted in favor of the proposition to issue $1,000 
7% 4-year bonds 

Fr. READING, Berks County, Pa. —Bond Sale.—On June 3 the $450,000 
4 agp bonds (V. 94, p. 1463) were awarded to Graham & Co. of 
iladeiphia for $450, 105 (100 .023) and interest. Interest J. & J. 


& REDLANDS, San Bernardino County, Cal.—Bonds Voted.—At a recent 
election this city authorized the issuance, it is stated, of the $600,000 bonds 
for a municip water-werks system (V. 94, p. 1343 pS 
as 2,016 to 436. 

EVES COUNTY COMMON SCHOOL DISTRICT NO. 22, Tex.—Bonds 
Rephisred. ~The State Comptroller registered $25,000 5% 10-30-yr. (opt.) 
bonds on May 7. 

NSSELAER, Jas County, Ind.—Bond Offering.—Proposals will be 
solaioae + ™ m. to-daw (June 8) by the Board of School Trustees for 
$26,000 5% 1- Fn (serial) building bonds, according to reports. 

ICHLAND TOWNSHIP SCHOON. DISTRICT NO. RH Montcalen County, 
Mich.—Bond Offering .— a One ill be received u 1 p. m. June 15 by 
G. Noble, Director (P. ature. for $6, 500. Awa, Auth. vote of 
electors May 181912. Due $500 yearly beginning 2 years from date. 


-RICHWOOD, Union County. Ohio.—Bond Offering.—Proposals will be 
received until a _~ June 17 by Paul B. Van Winkle, Vill. Clerk, for the 


following 4 
a West Ottawa St. paving assess. _— Del” ar, p. 1001). De- 


The vote is given 


$9,000 coup. 
nom. te June 1 1912. Int. A O. Due $1,000 


omic ag 1 1914 to 1922 incl. 
16, 000 Bo =“ St. paving = s Denom. $500. Date Oct. 1 1912. 
&O. Dueon a Ape. t as follows: $1,000 in 1913, $2,000 in 
1918. AS 000 In 1915, 00 in 1916, $1,000 in 1917, $2, 000 in 1918, 
1919 and 1920, $1, abe in 1921 and $2,000 in 1922. 
7, 000 fire-engine bonds. a $500. Date Apr. 1 1912. 
Due from 1 to 14 y 
- Cert. check for 5% of sana bid for, payable to the Village Treas., is re- 
quired. Purchaser to pay accrued interest. 


- RIDGWAY, Ouray County, Colo.—Bond Sale.—On May 31 the $30, 000 
6% 10-15- . pt.) water bonds (V. 94, p. 1463) were awarded to Jas. N. 
Wright & of Denver at91. Denom. $500. Date June il 1912. 


A ot | i AINAGE DISTRICT, Miss.—Description of Bonds .— 

The $397 ainage bonds awarded on May 15 to the Commercial 
Savings Rank of avcaatyitie at par and int. (V. 94, p. 1463) are in the denom. 
of $500 cach and dated May 1 1912. Int. ann, in May. Due from 1 to 20 
years. ; 


Int. ann. 


»-ROBExR: -sON COUNTY, a Voted.—The election” held May 29 
resultedjin favor of the question of issuing $150,000 road bonds (V. 94, * Bs 
1206). The vote was 202 to42.. .- 

Va.—Bond*Sale.—On 


oc uMAM COUNTY (P. O. Harrisonburg) 
we 5 the $10 ,000 6% 3-10-year (opt.) dist. highway bonds (V. 94, p. 
1343) were awarded to the People’s Bank of Harrisonburg at 101.55. 
Denom. $100. Date May 15 1912. - Interest annual. 


+- RUTHERFORD, Bergen County, N. J.—Bond Offering.—Arrangements 
AAS. been made to advertise for sale an issue of $150,000 bonds. 


Re Cn LY COUNTY (P. O. Sacramento), Cal.—Bonds Awarded in 
art.—On May 27 $75,000 of the $125,000 8% "Reclamation District No. 
$1. assess. bonds (V. 94, p. 1401) were disposed of at par and int. 


SAGINAW, Saginaw County, Mich.—-Bond Sale.—On June 1 $4,000 4% 
refunding sewer bonds were purchased sf the Sinking Fund at par. De- 
nom. $1,000. Date June 11912. Int. & D. Due June 1 1920. 

Bond Offering .— An issue of $55,000 4% 1-10-yr. (ser.) coup. Sewer-con- 
str. bonds will be sold over the counter on July 1. Denom. $1,000 and 
$500. DateJuly 11912. Int. payable in N. Y. or at the City Treas. office. 
Bonds are tax-exempt in Michigan. 


ST. LOUIS, Mo.—Bond Election.—Council has passed a bill providing 
for the submission to the voters on Aug. 5 of a proposition to_issue not 
exceeding $2,750,000 bonds for a municipal bridge. 


»-SANGER UNION HIGH SCHOOL DISTRICT, Fresno County, Cal.— 
Bond Sale Not Consummated.—E. Rollins & Sons of San Fran. have, 
it is stated, declined the $60,000 S% gold bidg. bonds awarded to them on 
April 11 (V. 94, p. 1206) because of irregularities in the election proceedings. 


SCHENECTADY, N. Y.—Bond Offering.—Proposals will be received 

until 11 a. m. June 15 by J. L. Meyers, Comptroller, for $115,000 44% 
reg. bonds as follow 

$90,000 public-market bonds. Due $5,000 yrly. on April 1 from 1913 to 


30 inclusive. 
25,000 culvert bonds. Due $2,500 yrly. on April 1 from 1913 to 1922 incl. 
Denom. $2,500. Date April 1 1912. Int.A. & O. at office of City Treas., 
er at request of reg. holder in N. Y. exchange. Bonds to be certified as 
to genuineness by olumbia Trust Co., N. Y., and their legality examined 
by Caldwell, Masslich & Reed of N. v whose opinion will be furnished 
to the urchaser. Cert. check on a national bank or trust company for 
2% of bonds bid for, payable to City Treas., required. Delivery June 17 
er as soon thereafter as bonds can be completed. 


SELMA, Dallas County, Ala.—Bond l Offering. ——Proposals will be received 
until 12 m. June 15 for the $35,000 5% gold school bonds voted March 25 
(V. 94, p. 1524). Denom. $100 and $500. Date July 11912. DueJuly 1 
1937. Cert. check for 5% of bonds bid for required. J. L. Clay is Mayor. 


SEYMOUR, Wayne County, lowa.—Bonds Offered by Bankers.—An issue 
of $14,500 5% refunding bonds is being offered to investors by Ulen & Co. 
of Chicago. Denom. $500. Date April 11912. Int. A. & QO. at Conti- 
nental & Commercial National Bank, Chicago. Due April 1 1932. Total 
debt, including this issue, $57,500. Assessed valuation, $1,103,631. 
Estimated real value, $1,500,000. 


™ SHERWOOD, Defiance County, Ohio.—Bond Offering.—Proposals wil 
be received until 12 m. June 15 by GC. W. Miller, Village Clerk, for $1,000 5% 
electric-light-plant equipment bonds. Auth. Sec. 3939 & 3940, ‘Revised 
Statutes. Denom. $500. Date May 1 1912. Int. M. & S. Due $500. 
Mch. 1 & Sept. 1 1915. Cert. check for 10% of bonds bid for, payable to 
the Treasurer, required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued interest. . 


»STEKKA SCHOOL DISTRICT, Sacramento County. Cal.—Bond Sale .— 
On May 20 the $3,500 5% gold site-purchase school-bldg. and impt. bonds 
(V. 94, p. 1402) were awarded to J. G. Martine of Sacramento for $3,600 
(102 857) and int. Other bids follow: 

G. G. Blymyer & Co., S. F. $3,507 50| G. K. Rider, Sacramento---- - $3,500 


¥< SINTON SCHOOL DISTRICT NO. 1 (P. O. Sinton), San Patricio County, 
Tex.—Bonds V —This district has voted to issue, it is stated, $44,000 
site ‘and melding Binds. 


FF°SKELTON SCHOOL TOWNSHIP, Warrick County, Ind.—Bond Sale.— 
The Tennyson Nat, Bank of Tennyson was awarded for $13,420 50 (100.152) 
the $13,400 444% bonds offered April 1 (V. 94,£p. 782) ) sa 


. SMITH TOWNSHIP, Mahoning Vounty, Ohio.—Bond Sale.—On June"1 
the $25,000 4%% 1-25-yr. (ser.) coup. tax-free road-impt. bonds (V. 94, p. 
1267) were awarded to the First Nat. Bank of Cleve. at 103.3152 and int., 
a basis of about 4.168%. Other bids follow: 
Prov.Sav.Bk.&Tr.Co.,Cin.$25,817 50| Weil, Roth & Co., Cin___.$25,720 00 
Otis & Hougs, Cleveland - 25,803 00 Seasongood & Mayer, Cin. 25,710 00 
Mayer r, Deppes alter,Cin. 25, ‘172 50 Hayden, Miller & Co., Clev.25,562 50 
New First at. BkK., Oolum. 25,761 00| Spitzer, Rorick & Co., Tol. 25,320 00 


— 














SOUTH ALLENTOWN SCHOOL DISTRICT ss 0. BF ge ce’ Lehigh 
County, Pa.—Bond Offering.—Proposa til & p m. 
June 11 by H. F. Hillegass, Sec., for $20, 000 “4% 30-year or a) ee ta-tres 
bonds. Date June 11912. Int. semi-ann. Cert. check for % of bid ts 
Ww. a 


required. 
SOUTH BENWOOD SCHOOL DISTRICT. Mor sham County 

Bonds Voted.—An election held May 25 resulted in favor of “he proposi 

tion to issue $80,000 school-bldg. bonds. The vote was 696 to 245. 

N. SOUTHOLD SCHOOL DISTRICT (P. O. Southold), Suffolk County, 


Y.—Bond Sale.—The Southold Savings Bank has been awarded an issue 
of $15,000 bonds at 101 .21, according to reports. 


SPARTANBURG, Spartanburg County, So. Caro.—Bonds Proposed. 
This city is considering the issuanec of $190, 000 street bonds, it Is reported. 


SPRINGFIELD, San ngamon County, Il1l.—Bond Sale Not Consummated.— 
The sale on April 29 of $39,000 registered ‘‘riot-claim’’ bonds to R. C. O. 
Matheny & Co. of Springfield (V. 94, p. 1344) was not consummated, local 
papers state, the bonds having been held invalid by Attorney H. T. Weber 
of Chicago because of defects in the election notice. 


SPRINGFIELD SCHOOL DISTRICT NO. 186, Sangamon County. Iil.— 
Bond Sale.—On May 27 the $150,000 4%% bid; bande (Vv. . 1463) 
were awarded, it is stated, to the Mercantile rust Co. of St ouis at 
100.215, accrued int. and blank bonds. 

STAMFORD, Jones County, Texas.—Bond Election.—An election will be 
held, it is stated, to vote on the proposition to issue $25,000 school bonds. 


STEUBENVILLE, Jefferson County, Ohio. —Bond Offering.—Proposals 
will be received until 12 m. June 28 by H. W. Patterson, City. Auditor, for 


the $32,000 44% a. market-house ah F (V. 94, p. . Denom, 
$500. Date July 11912. Int. semi-ann. Due $4, 000 re 4 1 1914 
to 1921 incl. Cert. check for 3% of bonds bid for, Ozriy to the City 


Treas., required. 


STORM. LAKE, aeaa Vista County, lowa.—Bond O posals 
will be received uatil June 28 for $15,000 15-20-year (opt.) water-works- 
extension bonds auth. by a vote of 442 to 118 at an election held April 22. 


SUNBURY, Delaware County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. July 1 ~ Nt. Utley, Vill. Clerk, for $3,800 5% impt. 
bonds (village’s portion). Auth. Sec. 3939, 3940 and 39 41, Rev. Statutes. 
Denom. $475 ate Apr. 1 1912. Int. A. at office of Vill. 

Due from 3 to 10 yrs. ert. check for 5% of bonds bid for, payable to the 
Vill. Treas., required. Bonds to be delivered within 10 days from time of 
the award. Purch. to pay accrued int. 


SUSSEX COUNTY (P. O. sewten). N. J.—Bond Offering.—The county 
will offer at public auction at 2 p. m. June 10 $17,600 4% coupon tax-free 
ce tga bonds. Denom. (14) $1,000, (5) $500, (11) $100. Date Jan. 1 
1912 nt. J. & J. at Sussex National Bank. Due Jan. 1 1942. 


SWEET GRASS COUNTY SCHOOL DISTRICT NO. 6 (P. O. Big Timber), 
ont.—Bond Offering.—Proposals will be received until 12 m. June 30 by 
C. L. Shaw, Clerk of District, for $3,000 6% tax-exempt gold cou 
building bonds. Denom., $1, 000. Date Sept. 11912. Int. payable in lg 
L3 on igg  OY Due 15 years, subject to call in 10 years. No deposit requir 
w 
TOLEDO, Ohio.—Bonds Authorized.—Ordinances have been passed 
providing for the issuance of the following 5% coup. paving assess. bonds: 
4,541 47 Belmont Ave. No. 1 bonds. Denom. (1) 3446 4 47 Ty (9) ed 


Date Feb. 14 1912. Due $446 47 March . 1913 and $455 
each six months from Sept. 14 1913 to Sept. 1 1917 incl 
3,687 19 Scottwood Ave. No.8 bonds. Denom. (1) $357 19 < ts) $370. 
Date April 11912. Due $357 19 March 1 1913 and $370 each 
six months from Sept. 1 1913 to Sept. 1 1917 Incl. 
9,353 96 Clark St. ¥ 3 bonds. Denom. (1) $423 96 pew (19) $470 
Date Dec. 1911. Due $423 96 March 3 1913 and $470 each 


six months Rate Sept. 3 1913 to Sept. 3 1922 tad. 
2,139 08 Viking St. No. 1 bonds. Denom. (1) $159 08 and (9) $220. 
Date Mch. 13 1912. Due $159 08 Mch. 13 1913 and $220 each 
"a - six months from Sept. 13 1913 to Sept. 13 1917 incl. 
Int. semi-ann. at Second Nat. Bank, Toledo. 
4, 


TOM GREEN COUNTY SCHOOL DISTRICT NO. Texas.—Bond 
Election Proposed.—An election to vote on the issuance of $3,000 bonds is 
talked of, reports state. 


TORRINGTON, Laramie County, W yo.—Bond Ci. -—Proposals will 
be received unitl 10 a. m. June 22 for the following 6% bo 
$10,000 10-20-yr. (o + §r .) anes bonds. Authority Theo of 53 te 52 at an 


election held May 1 
20,000 15-30-yr. (opt.) water-works bonds. Authority wote of 58 to 48 
Int. semi-ann. at the Nat. Bank of 


at an election held May , 
Denom, $500. Date July 1 1912. 
Commerce in N. Y. Cert. check for 2% of bonds bid for ts required. 
Official circular states that there has never been any default in payment of 
any obl yen and that there is no controversy or litigation pending af- 
fecting the corporate existence or the boundaries of the municipality or the 
title of its present officials to their respective offices, or the validi 
these bonds. No other debt. Assess. val. (equalized) 1912, $272, 
C. D. Brubaker is City Clerk. 


TRENTON, N. J.—Bond Offering.—Proposals will be received until 
2 p.m. June 12 by H. E. Evans, City Treas., for $149,855 4%% reg. street 
paving bonds (V. 94, p. 1136). Denom. $100 or multiples thereof. Date 
July 11912. Int. J. & J. at City Treas. office. Due July 11922. Cert. 
check on a national bank for $3,000, payable to City Treasurer, required. 


USCALOOSA, Tuscaloosa County, Ala.—Bond Election.—A proposition 
he issue $35,000 school building bonds will be submitted to the voters, ° 
is stated, on June 10. These are the same bonds offered for sale on Dec. 
(V. 93, p. 1341), but owing to some technicality the sale was invalidated 
and the matter was deferred. 


TYMOCHTEE TOWNSHIP, Wyandot County, Ohio.—Bond Sale.—On 
June 3 the $20,000 4%% coupon turnpike construction bonds (V. 94, 
p. 1345) were awarded to the Security Savings Bank & Trust Co. in Toledo 
at 102.6625, reports state. 

UTAH. —Bonds Purchased by State.—The following 5% bonds were pur- 
chased by the State of Utah at par: 

Bonds renee during February. 


of 
80. 


Amount. Plac urpose. Date. Due. 
$950- " Hillsdale. Garfield Co. Scheot et Jan. 21912 Jam. 2 1932 
10, 000_..Mendon, Cache Co_.._.Water-works Jan. 2 1912 Jan. 2 1932 
Bonds Purchased during April. 
$900.__.Mt. Carmel, Kane Co_School-_-_-_---- Mch. 11912 Mech. 1 1932 
Ce re ey eee Water-works _April 11912 April 1 1932 
6,000__Salem, Utah Co______ Electric-light_April 20 1912 April 23 1932 
10,500. -Panguitch, GarfieldCo._Water-works _Mch. 22 1912 Mch. 22 1932 


tonne above bonds, with the exception of the $950 issue, are optional after 
years. 


UNION COUNTY (P. O. Marysville), Ohio.—Bond Sale.—On May 25 the 
$16,070 5% ditch-constr. bonds (V. 94, p. 1345) were awarded to the Com- 
mercial Savings Bank in Marysville ‘for $16,231 50 (101.004) and int. 
Other bids follow: 

Tillotson & WolcottCo.,Cle.$16,224 27|Seasongood & Mayer, Cin...$16,156 
Hayden, Miller & Co., "Cle. 16,191 00} Weil, Roth '& Co., Cincinnati 16,151 


UPPER SANDUSKY, W yandoG County, Kay 08 —Bond Offering.—Pro- 
posals will be received until 12 m. June 21 b M. Fleck, Clerk, for 
$23,000 5% Wyandot Ave. impt. bonds. aS tee: 3939, Gen. Code. 
Denom., $500. aes June 1 1912. Int. A. & O. Due $5,500 — 1 
1921, $6,000 Oct. 1921, $6,000 April 1 1922 and $5,500 Oct. 1922. 
Cert. check for oe of bonds bid for, payable to Edwin Billhardt any ‘ 
required. Bonds to be delivered within 10 days from time of faward. 
Purchaser to pay accrued interest. -,+.* ° 


VALLEYTOWN TOWNSHIP, Cherokee"County, N.*%C.—Bonds~Offered 
by Bankers .—An issue of $15,000 6% road bonds is being offered to investors 
by Ulen & Co. of Chicago. Denom. $1,000. Date April 1 1912. Int. 
A. & O. at Hanover National Bank, New York. Due April 11942. Total 
33060,006." $50,000. Assessed value, $1,415,000. BHst. real value, 


VENTNOR CITY (P. O. Atlantic City), Atlantic County, N. J.—Bids 
Rejected.—All bids received on June 5 for an issue of $25,000 5% street-impt, 
bonds offered on that day were rejected. ‘4 


VICKSBURG, Warren County, Miss.—Bids Rejected.—All bids received 
on June 3 for the $50,000 4%% coupon high-school-building bonds offered 
on that day (V. 94, p. 1403) were rejected. 
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WARRER, Warren Cou Pa.—Bond Sale.—On June 3 the By 000 
4%% 30-yr. tax-free paving my (V. 94, p. 1524) were awarded Tillote 
son & Wo tt Co. of Cleveland at 104.62 ana ‘int.—a basis of about % 227%. 





eee ON. 
has been given, it that on June 26 a = 
street, paving and sidewalk bonds will be vot 


County, Ohio.—Bond Sale.—On May 31 $4,00 
were awarded to the pa pen & Coon Ce 
bids follow: 


Commercial Bank, Kenton.__$4,015/| First Nat. Bank, Dunkirk-.-_-__$4,000 
4, 
Due $500 each six months from Apr. 


Stacy = . a Toledo 9 
. $500. Date June l 1912. 
1 i914 ' oo ‘Oct. 1 1917 inclusive. 


14 MARAT ACHE. be County, Tex.—Bond Election.—This city on June 
1 will, acoording to reports, vote upon a proposition to issue $25,000 


ag Bens bonds. 


WAYCROSS, Ware County, Ga.—Bonds Proposed.—It is reported that 
lating issuing permanent improvement bonds amounting 


bag ay ... contemp 
WH TE COUNTY (P. 
4%% co 


0. Monticello) , 


tf awar P. Wiid & Co. of Indianapolis at 101.85. 
WHITESVILLE, Andrew County, Mo.—Bonds Voted.—<According to 
reports, $3,000 0l-bidg. bonds have been voted. 


WHITMAN COUNTY STOOL DISTRICT NO. 
for Bonds.—We are advised 


hicago (V. 94, p. 1525) was 101.33. 


WILLOUGHBY oposals wilt b (P. O. Willou hby), 


Bond Offeritng.—Pro be received until 12 

kins, Clerk, for $38,00 4 ie oon. 

3205, ge 3940, 3941 ,*. 3942 n 
e se 

$1,500 cach -o, months from Apr. 1 1 


Apr. 1 1925. Cert. 


913 to Oct. 


accrued interest. 


WILLOW HIGH SCHOOL DIST 
Cal.—Bond Election.—The County 


Mich.—B 


“‘for’’ to 276 “arvainst. = 


YAKIMA COUNTY SCHOOL taht NO. 34, 
ate Ob will be received until 1 
Treas. (P. 
exceeding e 


interest. Date “day of issue.’’ 


voters of this dis 


Wilkes County, Ga.—Bond Election.—Official notice 
stated, roposition to issue $30,000 
upon. 

WASHINGTON LA ty Aa bal ee at piste r (P. O. Dola), 


Ind.—Bond Sale.—The $30,000 
n bridge-construction bonds offered on May 7 (V. 94, p. 935) 


W 
that the price paid for the $20,000 5% 15-20- 
po HS (opt.) funding bonds awarded on May 27 to Woodin, McNear & Moore 


a oo Soone 
.A. & O. at Willoughby Ragen 5 of Cleveland Trust Co. 


check on a Lake County bank other than the one 
making bid, for 10% of bonds bid for, payable to Treas., required. 
to be delivered within 10 days from time of award. 


ICT (P. O. Willow), 
upervisors have 
election probably during June, it is stated, for the purpose of obtaining 
the opinion of the woters on a proposition to issue bonds. 


eA ent DISTRICT (P. O. Wyandotte), Wayne County, 


a.—The question of issuing $100, 000 bu 
failed to carry, reports state, at an el ction held May 6. 


.m. June 8 by Frank Bond, County 
. North Yakima), ty ry 000 coup. school-bidg. bonds at not 
Interest annually at the 
Treasurer’s office. Due 20 years, optional after one year. 

YANCEY., Medina County, Tex.—Bonds Voted.—At a recent election the 
— a the issuance, according to reports, of $10,- 


Hardin 
4%% schoo I-bidg. bonds 1922 inclu 
‘in ‘Keatun at 100.625. Other 


to 1917 in 
1917 inclusive. 
1917 inclusive. 


than July 11912. 


Date March 5 
ACTON, 


ash.—Price Paid 


Lake County, ie. 


1 1924 incl. and $2,000 BLYTH, 


Bonds 
" Purchaser to pay 


Glenn County, 
decided to call an 


BRANTFO 


lding bonds 
The vote was 53 


Wash.—Bond Offering. 





11,635 beg ta paying bonds. 
11,465 Garland Ave. paving bonds. 

18,555 Pearl St. "paving bonds. 
485 Mercer St. grading bonds. 
Each block of bonds to be bid for separately. 


semi-annually at office of City Treasurer. 
for, payable to City Auditor, required. Bonds to be delivered not later 


_ FR! BA IRDA GOMOOL DIS DISTRICT, Orange County, Cal.—B 


ond Sale. 
geles were awarded at 101.41 “he $10,000 


5% iba. "a bidg. tA voted April 20. (V. 94, p. 1345.) 


YOUNGSTOWN, Ohio.—Bond Offering.—Proposals will be received 
ey Be p. m. June 24 by D. C. Jones, City Auditor, for the following 5% 


$70,000 fire-dept. mn Sh bonds. Due $7,000 yrly. from @ct. 1 1913 to 


Due $2,327 yrly. from @ct.1 1913 to 
Due $2,293 yriy. from @ct. 1 1913 
Due $3,711 yrly. from Oct. 1 1913 to 
Due $97 yrly. from Oct. 1 1913 to 
Cert. ‘Ghee ie bie of bonds bid 


> $< a ______ 


Canada, its Provinces and Municipalities. 


Ont.—Loan Election.—A by-law will be submitted te a vote 
June 10, it is stated, to authorize a $5,000 school loaa. 


ALEXANDER, Man.—Debdenture Sale.—C. H. Burgess & Ce. ef Toronte 
were awarded $8, 000 4 4% and 5% 20-year debentures, aecordiag to reports. 
ASSINIBOIA, Man.—Loan Election.—An election will be held to-day 


(June 8) to vote on a by-law to authorize a loan ef $100,00@ for echoes! 
purposes, according to reports. 


BATTLEFORD, Sask.—Loans Authorized.—Reperts state that $100,000 
electric-licht, power-plant, water-works and sewerage and $5@,000 side- 


m. July 6 by C. C. Jen- 
EN ‘Secs. 
Denom. $500. Date nd walk debentures have been authorized. 


Ont.—Loan Election.—According to reports, a lean ef $5,000 
for a fire-protection system will be voted upon at an election June 11. 


BRANDON, Man.—Loans Authorized.—The propositiea te issue $70,008 
arena and $100, 000 railroad debentures carried, it is stated. 

Debenture Election -—An election will be held June 13, reports state, te 
authorize the issuance of $300,000 debentures for the munioipal construe- 
tion and operation of the street railway system. 


D, Ont.—Election on Purchase of Ratlway Bonds.—An elec- 
tion will be held June 24, it is stated, to vote on the question of Ag regen 
$125,000 bonds of the Lake Erie & ‘Northern Ry., by whioh the city wil 
secure a new line to Port Dover and Galt. 

Debenture Election Proposed.—An election will be held shortly, it is 
stated, to vote on the question of issuing $115,000 hydro-eleotrio debentures. 

COBOURG, Ont.—Debenture Election.—An election will be held June 10, 
reports state, to vote on the question of issuing $7,000 school debentures. 

COLLINGWOOD, Ont.—Bonus Election.—On June 12 a yote will be 
taken, it is stated, on the question of borrowing $4@,00@ as a benus to the 
Canadian Vending Machine Co., Ltd. 

DEREHAM TOWNSHIP, Ont.—Debenture Sale.—It is stated that 

$1,903 5% 5-installment and $13,168 5% 10-instalilment debentures were 

















000 school-bldg. awrded to the Dominion Securities Corporation, Ltd., ef Tereate. 
ahs NEW LOANS. NEW LOANS. NEW LOANS. 
$112,000 , $325,000 ; $35,000 : 
COLUMBIA COUNTY, N.Y.,; CITY OF MINNEAPOLIS, |Morris County, New Jersey, 
Highway and Refunding Bonds BONDS BONDS 


Sealed Proposals will be received by the Treas- 
urer of Columbia vipagt at his office in Hudson, 
New York, until JUNE 20TH, 1912, AT 10 A. M., 
for the purchase of Registered "Bonds of the County 
ef Columbia amounting in the aggregate to 
$112, 000, viz.: 

$56, 000 Highway Bonds. 
$56,000 Refunding Bonds. 

All of said bonds will be of the denomination of 
$1,000, will be dated as of June 1, 1912, and will 
bear interest at the rate of 44% per annum, pay- 
able semi-annually on the first days of June and 
December, and both principal and interest will be 
povene at the office of the County Treasurer, in 

udson, New York, in New York exchange. 
Six bonds of each issue will be payable on June 1, 
1925, and ten bonds of each issue will be payable 
on June 1 im each of the years 1926 to 1930, 
inclusive. 

Proposals will be received for the whole or 
per of said bonds. Ali proposals must provide 

r payment of accrued interest by the purchaser 
from the date of said bonds to the date of de- 
livery of the bonds, and must be accompanied by 
a certified check upon an incorporated bank or 
trust company. yable to the order of E. Wash- 
burn Seovill paneer Treasurer of Columbia 
County, for 2% of the amount of bonds bid for, 
the amount of said check to be credited upon the 
bid if accepted, and to be returned forthwith if 
not accepted. 

The Treasurer reserves the right to reject any 
and all bids. 

Said bonds are exempt from taxation in the 
State of New York. 

The validity of the bonds will be approved by 
Messrs. Hawkins, Delafield & Longfeliow, At- 
torneys, of New York City, whose opinion will be 
furnished to the successful bidder. 

-The bonds will be prepared and certified as to 


genuineness the Knickerbocker Trust Com- 
pany, of New York City. 
: B. WASHBURN SCOVILL, 


Me County Treasurer. 
- Dated, May a0th, 1912. 


MUNICIPAL BONDS 
Yielding 3.85% to 5.00% 


STACY & BRAUN 
Toledo, O. Cincinnati, O. 











Charles M. Smith & Co) 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


Sealed bids will be received by the Committee on 
Ways and Means of the City Council of Minne- 
apolis, Minnesota, at the office of the undersigned, 
THURSDA , - JUNE 20TH, 1912, at 2 o'clock 
M., for the whole, or any part of $325,000 
amet ee Improvement Revolving Fund Bonds, 
dated June ist, 1912, payable June Ist, 1942 
bearing interest at the rate of Four (4%) Per Cent 
per annum, payable semi-annually December Ist, 
and June ist, and no bid or proposal will be 
entertained for a sum less than 95% of the par 
value of said bonds, and accrued interest on same 
to date of delivery. 

The above bonds are tax-exempt in the State 
of Minnesota. 

The right to reject any or all bids is hereby 
reserved. 

A eertified check for Two (2%) Per Cent of the 
par value of the bonds bid for, made to C. A. 
Bloomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon application. 

By order of the Committee on Ways and Means 
at a meeting held ww 23rd, pete 

BROW 
athy Comptroller. 








HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
OINCINNATI 





F. WM. KRAFT 


LAWYER. 
Specializing tn Examination of 





1037-9 FIRST NATIONAL BANK BLDG., 


CHICAGO, ILL. 





Municipal and Corporation Bonds 


Sealed bids or proposals will be received fer 
$35,000 of registered bonds of the Beard ef Choseu 
Freeholders of the County of Morris at 11 o'clock 
A. M. on MONDAY, JUNE 17TH, A. D. 1912, 
at the rooms of said Board in the Court House 
at Morristown, Morris County, New Jersey. 

These bonds are isswed under resolution of 
March 13th, 1912, for the purpose of the erection 
of a County Tuberculosis Hospital for said County 
and the purchase of a site therefor (see Ohapter 88, 
Laws of 1910, New Jersey). 

Bonds in denominations of $1,000 each, dated 
July ist, 1912, due thirty years from the date 
thereof, redeemable at any time after the ex- 
piration of ten years from the date thereof, at 
the option of said Board. 

- Interest 444%, payable semi-annually (Janu- 
ary ist and July 1st). 

Bonds will be delivered at the above-mentioned 
place on July ist, 1912, at 11 e’clock A. M., at 
which time and place full payment of the pur- 
chase price will be required. 

These bonds are exempt frem taxation under 
the laws of New Jersey. 

- Certified check for $500, payable to the order 
of “Joseph F. McLean, County Collector,’” must 
accompany each bid, te be forfeited to said Board 
by successful bidder in case of his fallure to accept 
and pay for bonds as above previded. 

Bids will be received at the hour named and 
not before and not after. 

The right to reject any or all bids is reserved. 

SPECIAL COMMITTEE ON TUBER- 
CULOSIS HOSPITAL, 
By GEORGE ESTLER, “Chairman. 
For information, write GEO. G. RUNYON, Esq.., 
County Attorney, 6 Washiagtoa Street, 
Morristown, N. J 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 South La Salle St., CHICAGO 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Blidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


Sutherlin & Company 
MUNICIPAL BONDS 
Commerce Building 
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FORT FRANCE Ont. —Debenture Offering.—Proposals will be received 
untl 7 p. m. June J. W. Walker, Town Clerk, for $10,000 side-walk, 
$14,436 29 sewer aaa 40,000 school debentures. 


GULL LAKE, Sask.—Debentures Voted.—The election held May 27 re- 

ted in favor of the proposition to issue the $5,000 fire-protection and 
$5,000 sidewalk 5%% 10-installment debentures (V. 94, p. 1464). The 
vote was 33 to 3. 


KELOWNA, B. C.—Loan Authorized.—A loan of $35,000 for a sewerage 
system has been authorized, it is stated. 


KENORA, Ont.—Debentures Voted.—An election held recentl 
, resulted in favor of the 
000 power-house debentures and an issue for impt. of roads and parks. 


LETHBRIDGE SCHOOL DISTRICT NO. 61, Alta.—Debenture Sale.— 
On May 4 the $140, 4%% 40-installment debentures (V ae, p. 1208) 
were awarded to the preted School Supply Co. in Edmonto 


- MEDICINE HAT, Alberta.—Debenture Election Proposed. aie election 
will be held, it stated, to vote on the question of issuing the following 
debentures: $15,000 fire-dept.; $10,000 as a at to agricultural society; 
$75,000 for gas-system-ext., and $50,000 light-system ext. 


¥- MELFORT, Sask.—Debentures Voted.—At the election held May 31 to 
vote on the issuance of $125,000 6% 30-year water-works, sewerage and 
clectrio-light debentures, 89 votes were cast, all in favor of the proposition. 


MELVILLE, Sask.—Debenture Offering.—Proposals will be received 
= 12 m. June 17 by J. Crow, Sec.-Treas., for $43,300 5% 30-installment 
ebentures. 


NORTH BAY, Ont.—Debdenture Offering.—Proposals will be received un- 
til June 15 by T. N. Colgan, Commissioner of Works, for the $80,000 5% 
30-installment, street debentures voted May 6 (V. 94, p. 1405). 


NORTH WINNIPEG, Man.—Loan Election Proposed.—This city will 
probably hold an election, it is stated, to submit to the rate-payers a by-law 
providing fer a loan of $50, 000 for hospital purposes. 


ONTARIO (Province of) .—Loans.—Reports state that the Provincial 
Treasurer, Hon. J. Matheson, announced on June 4 that a loan of 
£200,000 had tt. ‘sold privately in London at a shade above par. The 
money will be devoted, it is stated, to the initial outlay on the five-million- 

ollar grant made at the last session for the development of the northern 

ion of Ontario. Mr. Matheson also announced that subscriptions had 
n received for over $200,000 of the $2,000,000 4% loan described in V. 
94, p. 1209. 
F ORMSTOWN, Que.—Debenture Offering.—Proposals will be received 
until 7 p. m. July 2 2 by J. G. Bryson, Sec.-Treas., for $52,000 5% 40-yr. 
water and sewer debentures. Int. semi-ann. in Montreal. 

POINT GRAY, B. C.—Debenture Offering.—Proposals will be received 

until 5 p. m. J uly 15 for the following 4%% debentures: 


» it is 


roposition to issue $40,000 fire-hall, $25,- | 





$349,908 50 50-yr. 


road debentures, dated Aug. 1 19112. 
501 259 80 50-yr. 


water-works debentures, dated Aug. 1 1964. 
50,125 00 50-yr. school debentures, dated Aug. 1 1911. 
164,980 00 50-yr. road debentures, dated Feb. . on 
257,933 33 50-yr. sewer debentures, dated Feb, 
41 366 66 2 5-yr. sidewalk debentures, dated Feb. 
Int #semi-ann. in,Canada, N. Y. or London. - H. Floyd is Comptroller. 


T ARTHUR, Ont.— Debentures Authorized.—The issuance of $1,400 
street railway impt., $11,500 Fort William RR. tan. $15,000 electric-light 
and $19, 000 public-market-site debs. has been au orized, ste tant 
reports. A Je a: a ie ek oe eS gan? Be9e * © © © 


‘ RED DEER,” Alta.—Debenture Election.—The question of issuing ; $13, 
municipal building, $1,000 bridge, $5,000 land purchasing, $10,000 street- 
impt. and $15,000 hospital debentures will be submitted to a vote June 11, 
reports state. etl id ee eS ese. e S ge ‘| 


RENFREW, Ont. —Loan Proposed —The issuance of a $10, 000 hospital 
loan is contemplated,’ it is stated. ° ° 

RIDGETOWN, Ont.—Loan Election.—On June 10 an Sinan will be 
held, it is stated, to vote on the question of ralsiig $10, 600 for he purchase 
of the local light plant..i4:- .- 

ROSETOWN, Sask.—Loan Election. ai abeution will be held pe 11, 
reports state, to vote on the issuance of $5,000 fire, $3,000 drain, $2, 000 
land purchase and $2,000 sidewalk loans. 

SEAFORTH, Ont.—Loan Election Proposed.—The bureesses will shortly 
vote ona by-law, it is reported, providing for a loan of $10,000 for a library. 

ELBURNE, Ont.—Debenture Election.—The proposition to * issue 
$10, al Sa debentures will be voted upon June 14, reports state. 


SOR Que.— Debenture Sale.—According to reperts, this town has dis- 
posed ot $a10,60 000 5% 40-yr. debentures to St. yt, Gonthier & & Frigon 
re) ontrea 


SUDBURY, Ont. Leon Election Proposed: ~nthanette state that the rate- 
payers will shortly vote on a by-law providing for a loan of $32,000 to build 


a public school. 


THORNBURY, Ont.—Debentures Proposed.—This town is considering 
the issuance of $12, 000 school-building debentures. 


Gene the ae LAKE, Rural Municipality No. 380, Sask.—Zean Author- 
e issuance of $10,000 impt. debentures hag been authorized, ac- 
nn reports. 


WATERLOO, Ont.—Debenture Sale.—Brent, Noxon & Oe. 
have been awarded, it is stated, $57,622 debentures. 

WINDSOR, Ont.—Debentures Voted.—The election held May 30 resulted 

in favor of the proposition to issue the $30,000 sidewalk and $1,700 public 

lavatory 5% 10-installment coup. debentures (V. 94, p. 1465). The vote 

was 262 to 37 and 200 to 97, respectively. Int. M. & N. at Troas. office. . 


of Toronto 








NEW LOANS. 





MISCELLANEOUS. 








$620,000 
SOUTH PARK COMMISSIONERS 


47 SERIAL BONDS FOR SALE. 


ATLANTIC 


The Trustees, in conformity with the Charter qf. ~ Company, submit the jollowing 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 23d, 1912. 
siatement of tis Ts on 
of December, 1911. 


The Company's business has been ro & to marine and inland transportation insurance 





Sealed proposals will be received by | Premiums on guch risks from the 1st January. 1911, to the 31st December, 1911.....-----------$8.963425 8 
-ovithllercsutveesLsebpronpaiiie tamancpnacanpantie Peddie! Rae ie IES eee ee ee ee $4,527,005 55 
Street and Cottage _Grove PVONUS, | veciesieih iietine oft Rints ddimade diel, tale. is Diedaie wi, Y008. 3 6 ee -$3 2773 578 22 
Chicago, IHlinois, until twelve o’clock Interest on the ventana of the Company received during the year ---..$333 ,897 03 


Interest on Deposits in 


noon, JUNE 19TH, 1912, for the pur- 
chase of five hundred (500) $1,000 4% 


Rent received less Taxes and Expenses....................----.----< 


ks and Trust Companies, etc............... 39,628 24 


153,167 66 526,692 92 
———SSS—_—_—_—— 











SOG DENS Gulins Che. Mi ncaiebncenwetenesccdddtccdécéoctcccsusheee $1,385,386 46 

Park Improvement Serial Bonds; and ~ h.. e .)t ae 
one hundred twenty (120) $1,000 4% $050.530 68 
Paving Serial Bonds. ee ee en eam ea ee eee ana aD $196,936 89 
A deposit, either in cur rency or cer- Expenses, including officers salaries or = -—. Sa oo re wae - 570,472 18 
———— 


tified check, payable to the South Park 
Commissioners, must accompany each 
proposal as a guaranty of the good faith 
of the bidder, as follows: 


$15,000 on bids for the $500,000 im- 
provement bonds; 


thereof, or their 





A dividend of Forty 


A dividend of interest of Six per cent on the Cpeneing 
legal representatives, on and after Tuesday t = S sixth of Fe 

The outstanding certificates of the issue of 1906 will be 
legal representatives, on and aiter Tuesda 
will cease. The certificates to be produc 
per cent is declared on the earned premiums of the Compcn 
December, 1911, which are entitled to participate in dividend, for which, upon application, certificates will be 
issued on and after Tuesday the seventh of May next, 

By order of the Board, 





certificates of ee Any be paid to the holders 
med afd paid to the holders ers thereof, or theis 


the sixth of pF cere next, from which date all interest thereon 
at the time of payment and canceled. 
for the year ending 31st 


G. STANTON FLOYD-JONES, Secretary. 

















TRUSTEES, 
$3,000 on bids for the $120,000 paving | rrancis M. BACON, HERBERT L. GRIGGS, CHARLES M. PRATP, 
honda. JOHN N., CH, CLEMENT A. GRISCOM, DALLAS B. PR 
The South P ssi ee Moats a HUBBARD Ng hae 
‘dhe right to relect any on all bide. |aP CHARLES b, LEVERICH PO enon 
Full information may be obtained (Rota Hees, =e STAR eam 
i ; CL , , , y 
u 7 ormation may be obtained CORNELIUS ELDERT, CHARLES H. PALM LOUIS STERN ver 
at j RICHAR . , 
upon application to the undersigned. PHILIP A. 8. FRANKLIN, HENRY PARIS GEORGE E. “TURNURE. 


J. F. NEIL, Secretary. 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


and Bank Stock 
Other Securities 


Companies 








Bilis Receivable 


Cash in hands of European Bankers to 


the Government Accountan pay losses under policies payable in 


reign ~ se RS: 


P. 0. BOX 27, MAIN OFFICE, Cash i Bonk 


WASHINGTON, D.C. 
OFFICIAL ORGAN OF THE ASSO CIA1"*»° 


ASSETS. 

United | States and State of New York 

eee... esate weoda 
New York City and New York Trust Co. 
Stocks and Bonds of Rai eeen. .cceuhcn 
Special Deposits in Banks and Trust 
Real Estate ye “Wall and William Streets 

and Exchange Place, containing oflices 
Real Estate on Staten Island (held under 

provisions of Chapter 481,Laws of 1887) 
Premium Notes....-.---- 


New York City Revenue Bonds-..-...--.. 


ADOLF PAVONGTEDT. 
A. A. RAVEN, President. 
CORNELIUS ELDERT Vice-Prestden 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FA y: 


AS Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President, 


BALANCE SHEET. 





LIABILITIES. 
Estimated Losses and Losses Unsettled 


ivanduebiwe $700,000 00} in process of Adjustinent.......-.... $2,310,027 00 
Premiums on Unterminated Risks... 3,42 
“ascacnnue 1,777,900 00 | Certificates of Profits and Interest Un- 
2,742,162 00 DET “Le cuivdedunockbnocossusnenak ,092 
envindttwabiicte 220,020 00} Return Premiums Unpaid....-..-....-. 109,742 16 
I Pe ince 57,512 16 
a ie pee 1,060,000 00 | Re-insurance Premiums, -.-...-.--...--.--. 183, 599 07 
Claims not Settled, "‘inahoding Compen- 
4,299,426 04 Is MEE it 0 i centile hehe eben aaa 69,104 08 
Certificates of Profits Ordered Redeemed, 
gi’ 000 00 Withheld for Unpaid Premiums-----. 22 471 29 
ivtiedebadwhe 8.136 00 | Certificates of Profits Outstanding...... 7,401,390 00 
A a rrr 304 23 
ME aS ye RES 203 ,603 36 
Ape Covi) og 930,321 99 
450,000 00 











$13,465,923 62 $11,174,365 14 
—— — 





Thus leaving a balance Of... ......c 220 oon enon enn nec eww ccc w cence ccccccccsccesececeseeses $2,291 558 48 
AMERICAN GOV FRR ENT ACC OUNTANTS Accrued Interest on Ronds op, the sist dann Desemser, peli. emeuntes 00...ceccanachéntboone $41 ‘0 rr 
. he 31st day of December I FiOS. ninntinnt nw sinn eesteuittiniemaiaiitiants 
rte Sea : RY a I. MS - + Shaken. ar Pepe og aan ie or ‘accrued, in companies authorized in New York, on the 3ist day of December, 214.367 
OF MUNICIFALITIES, FANES, RAIL VATS yee ieee premilinis on the Bled day of Detemiber, iil, amounted trwzwwzcwww7. «TEs bee NS 
AND OTHER IUBLIC SERVICE CORFORA- Note: The surance Department has estimated the value of the Real Estate corner wn and 
TIONS. William § Streets and Exchange ree in excess of she Boo &. Value given above, at.....-... 400.57 
the property at Staten Island in excess of the NE. Gh. chalstdckbanesaphinecds , 
TOFEICUNDINA 1 1: iF FADING CERTIFIEDThe Market Va ue of Stocks, Bonds and other Securities on the 3 ist oa of December, 1911, ex- 
FULILIC ACCCUNAMS’ OFFICES. eeded the Company’s valuation DY - -ccccn cece cen ccc ewes eww e ccccccccewecceeccccoscccesse 1,588,635 62 





On the basis of these increased valuations the balance would be__..........------.------------ $4,755,780 75 
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Zrust Companics. 





ELugineers, 





CAPITAL, . a. . 


SURPLUS AND UNDIVIDED PROFITS - . : . . 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


corporations ‘and in 


WILLIAM M. KINGSLEY, V.-Pres. cretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWAEDS, 2d Asst. Sec. 


William Rockefeller, 
Gienandes E. Orr, 


Willan D. Sloane, Lewis Cass Ledyard 


United States Trust Company of New York, 


Chartered 1853 
fend and 47 WALL STRERT 





er recognized trust capacities. 
“Tt allows interest yo current rates on deposits 
Tt holds, man 
individuals. 


WARD W. SHELDON, President. 
HENRY E. AHERN, Secre 


TRUSTEES. 

JOHN A. STEWART, Chairman of the Board, 
James Stillman, Payne itney, 
John Claflin, Edward W. Sheldon, 
John J. Phelps, Chauncey Keep, 

. George L. Rives, 

Lyman J. Gage, Arthur C. James, 


jam H. Macy ‘Ir. ee Ogden Mills 
Egerton L. Winthro 
Gustav H. Schwab, Cornelius N. Bliss 
Frank 


Lyman, 








$2,000,000.00 
13,877,034.29 


invests money, securities and other property, real or personal, for estates, 


Electric Railways, Electric Light and 


William M. Kingsley, 
William J ~~ gute Tod. 








Largest Institution of its kind in New Jersey 


FIDELITY —TRUST COMPANY 
Prudential Bldg.. NEWARK, N. J. 


Resources Over $29,000,000 


Capital, Surplus and Undivided Profits, Over $9,500,000 
Title, Banking, Savings, Bond, Mortgage, 
Trust and Safe Deposit Departments. 


Correspondence Invited 


Ww. S 

















CHARTERED 1864 


UNION TRUST COMPANY OF NEW YORK 


MAIN OFFICE, 80 BROADWAY 


Fifth Avenue Branch, Plaza Branch, 
425 Fifth Avenue, corner 38th St. 786 Fifth Avenue, corner 60th St. 


Modern Safe Deposit Vaults at both Branches. 


Capital $1,000,000 Surplus (earned) $7,900,000 


ALLOWS INTEREST ON, DEPOSITS 


Acts as Executor, Guardian, Trustee, Administrator and in all Fidueiary 
Capacities on behalf of Individuals, Institutions or Corporations. 























CAPITAL, $1,000,000 SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415-17 Chestnut St. Branch Office, 1415 Chestnut St. 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 


Interest allowed on Individual and Reserve Accounts 


Samuel Y. Heebner, John Story Jenks, Edmon d D. Scholey, Samuel E. Carter 
President. ice-Pres. pro-tem. Secretary Treasurer 








ee 











J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 


Chicago, Ills. San Francisco, Cal. 


lnvestigat ns ind Re Electric 
Railway, fons and ric Ligh ht ‘and Power 
Properties, &c., +g ~y Financial Institue 
tions and Investors. 





Power Plants, Gas Plants, Financed, 
Designed and Built. 
London Correspondents; 


J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 





BARSTOW 


Incorporated 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 





& Co. 





50 Pine Street New York 

C. G. YOUNG 

Engineering and Construction 

Plans, Methods, Operation 14 

Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS CONTRACTORS 
Philadelphia 





sonia 


Seannentenienneniemesanntl 


Mining Zngineers. 


MINES MANAGEMENT CO. 
CONSULTING MINING ENGINEERS 
Managers of Mining Properties 
60 BROADWAY, = = NEW YORK. 


28 and 29 St. Swithins Lane, 
LONDON, E C., ENGLAND. 
Avenida 16 De 0 ep EE RICO Sapam 48, 

MEXICO, MEXICO 














H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 
Examined, Developed, 
Drexel Bidg.. PHILADELPHIA, PA. 


Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 


NEW YORE, 55 Liberty St. 
PHILADELPHIA, Morris Bidg. 
PITTSBURGH, Unton Bank Bldg. 
CHICAGO, First Nat. Bank Bidg. 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman S+. 

















Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 





RESOURCES OVER 49 MILLIONS 








JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and * Accounting 


GEO. B. EDWARDS 
Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References 
Negotiations , Investigations Settlements 
Purchases of Property, Information 




















In New York City or anywhere, 
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rust Companies 











The NEW ENGLAND. 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and nee money or property in trust or on deposit 
poe Courts of Law or Equity Executors, Adminis- 
, Assignees, G ns, tees, Corpora- 

Gees ake Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
dnterest allowed on Deposits Subject to Check, 


OFFICERS 
HOOPER, President 



























































AMES R. 

















, Treasurer. 


, Secretary 
MAS E. EATON, Asst. Treas. 
TERANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep Vaults 


BOARD OF DIRECTORS 


William Endicott, Jr , Chairman 
Franklin W. Hobbs 




































































James R. Hoo 
Alfred Bowditch David P. Kim 
oR eee Bremer ot ee ies 

eophilus 

iene ye ames M. 
Philip Dexter Henry H. Proctor 
Francis W. Fabyan Herbert M. 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R Thayer 
James G. Freeman David R Whitney 
Morris Gray George Wigglesworth 

















The Trust Company 
of North America 


503-605-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 

or, John Mclihenny, 
. Clark Jr., Richard Wain ‘elrs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, 


John W. Pepper 
Eugene L. Ellison, William F. ead 
Joseph C. Fraley, 


Adam A. Stull, 
Harry C. Francis, Edward D. Toland, 
Henry L. Gaw Jr., 


Joseph R. Wain wrigh t. 
Howard S. Graham, William D. Winsor, 
Samuel F. Houston. 


Rhode Island Hospital 


Trust Company 


PROVIDENCE, R. I. 
CAPITAL 
SURPLUS (EARNED) ..-.--- 

DIRECTORS. 
Royal C. Taft, 


Walter R. Callender, 
Robert H. I. Goddard, Edward Holbrook, 
Robert I. Gammell, 


James E. Sullivan, 
Edward D. Pearce, Benjamin M. Jackson, 





































































































































































Robert Knicht, John R. Freeman, 
Herbert J. Wells, Charles S. Mellen, 
Lyman B. Goff, Ro W. Taft, 
Rowland G. Hazard, Webster Kn ht, 
Nelson W. Aldrich, Stephen O. dwards, 


Samuel R. Dorrance, 
Howard O. Sturges, R. H. Ives Goddard Jr. 
Stephen O. Meicalf, Henry D. Sharpe. 


HERBERT J. WELLS, President. 


EDWARD S. CLARK, Vice-Presid 
int tan A. HUNT, Vice-President. 


Frank W. Matteson, 


. : y. 

JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G.A. HARRINGTON, Asst. Tr. Officer. 

HENRY B. HAGAN, Asst. Sec’y. 
HUGH RANKIN, Asst. Sec’y. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 








Capital, Surplus& Profits, $5,000,000 
Deposits 35,000,000 





Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business per- 
taining to banking, and invites the accounts of 


Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 


Acts as EEaceter. Administrator, Trustee. 
Assignee and Receiver. 
Financial weed for Individuals or 


ratio 
Interest Allowed | on “Individual and 
Corporation Accounts. 
Acts as Trustee of Coroneation “Mort 
Depositary under Plans of Reorganizatio 
Registrar and Transfer Agent. 
Assumes entire charge of R Estate. 
Safes to Rent in Burglar-Proof Vaults. 
MORRIS, President. 
NN. ELY, Vice-President. 
A. JACKSON, Vice-President. 
J. RHOADS, Vice-Pres. and Treasurer. 
S. PAGE, Secretary. 


MANAGERS: 

Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu 
Wiliam H. Gaw, Charles E. Ingerso 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac H. Clothier, William T. Elliott, 


E. 
Ww. 


A. 
C. 
E. 





Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman, 
James Speyer, 


Broad and Chestnut Streets, 
PHILADELPHIA 





Industrial Trust Company 


Providence, R. I. 
CAPITAL 
Ess encenits'is-es inate inti ees 


OFFICERS 
Samuel P. Colt, Chairman of the Boarc 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrineton, Vicc-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
Henry B. Congdon, Secret 
E. Eugene Chesebro, Asst. 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 

Samuel P. Colt, Chairman John W. Ellis 

Joshua M. Addeman Harold J. Gross 

James M. Scott Samuel M. Conant 

H. Martin Brown James E. Sullivan 

Chas. C. Harrin¢eton R.Livingston Beeckman 
Louls H. Comstock . Ball 
Herbert N. Fenner Albert H. Sayles 

J. Milton Payne Seeber Edwards 
Eben N. Littlefield Henry W. Harvey 
Angus McLeod James M. pentinien 
Ezra Dixon Thomas P. Peckham 
Lyman B. Goff Everett I. Rogers 


y. 


Chartered 1884. 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 


Surplus - - - $3,000,000 
Deposits Dec. 30,1911 $10,344,000 


Increase in deposits 1911 over 17% 








We shall be glad to confer with you in regard te 


YOUR ITEMS ON BALTIMORE & VICINITY. 


Interest paid on daily balances, subject to 
withdrawal by check or wire. 


Thoroughly organized to exercise all Banking 


and Trust Company functions. 


Securities held on deposit for out-of-towa 


corporations and persons. 
CORRESPONDENT FOR SANKS, BANKERS 


AND TRUST COMPANIES. 








Samuel M. Nicholson Frank C. Nichols 
James R. MacColl 


——— 


MISSISSIPPI VALLEY TRUST CO. 
Fourth & Pine Sts., St. Louis 
CAPITAL, SUBEEUS «} $8,640,000 

A GENERAL FINANCIAL AND PIDUCIARY 

ANSAOTED. 





BUSINESS TR 
DIRECTORS, 
Henry Semple Ames, Vice-President. 
William 


asnell, f° hee we 4 cage Timber Co. 
poke I. Doegs, tres & Gen. Man. St.Louis Car Co 
Eugene H noi a : 

James E. Brock, Secretary. 
urray Carleton, ee Carleton Pry Goods Co. 
Horatio i eve Pres. Smith & Davis Mfg. Cc 

ohn Davis, Vice-President. 
David R. Francis, Francis, Br. & Co. 

. Hoff . Presiden 

Breck ninridge Jones, fete ome 
Will Lackey, ce-President. 
W.J. McBride, V . Haskell & Barker Car Co. 

of Michigan city. Ind. 
Nelson cLeod, Pres. German Sav. Institutio. 
punter Norvell. . waee a Pub, Co. 

o 
Wm. D. shies, "Pres.Wm.D.Orthwein Grain Co. 
Henry W. Peters, "Vv .-Pres. International Shoe Co. 
H.Clay Pierce, Chairm.Bd ~~ eee Oil Co. 
Henry S. Priest, Boyle & Pries 
R. H. Stockton, President Majestic Mfg¢. Co. 
Julius S. Walsh, Chairman of the Board of Direct's 
Rolla Wells.4 





- 





IinoisTrust&Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits, $14,300,000 








Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 











Stephen M. “Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, J 7h‘ duismemabeiaum 
FALL RIVER, UTICA, N. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


R. H. ROUNTREE & OO., 


Commission Merchants 
COTTON, GRAIN, PROVISAONS aan COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 
GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY £XE- 
ED IN NEW YORK AND LIVERPOOL 














banks, corporations, firms and individuals; 





UT 
| EXCHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


Geo H M°¢Fadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 
o 
Liverpool Gorrespondeoss: 


*REDERIC ZEREGA & CO. 


Bremen Correspondents: 
oF ADDEN BROTHERS & CO. 


Havre Correspondent 
SOCIETE D’'IM PORTATION ET DE COMMIS’N 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NEW ORLEAN , LA. 
MEMPHIS TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts 
Executed in New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 


COTTON BROKERS. 














43 Cotton Exchange, New York. 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges. 
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WOODWARD 
& STILLMAN HARRIS TRUST & 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT | 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Execute Orders for Future Delivery 





EVERSZ & COMPANY 


BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 


Investment. 


134 S. LA SALLE ST, CHICAGO 








COTTON 
At the New York, Liverpool and New Orleans U. 8S. Government Bonds 


orders 


FFEE 
At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chieago B of Trade, and 
At 


GRAIN AND COTTON-SEED OIL 
the New York Produce Exchange. 


Hiebherd Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Cons gnments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 


Room 52, Cetton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & OO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Stree , New York. 


Members of the Stock, Cotton, Coffee 
and Produce Eachanges, New York. 


Orders executed on the above Exchanges, as 


and 
Investment Securities 


C. F. Childs and Company 


CHICAGO, 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 
BANKERS 
105 South La Salle Street, 
CHICAGO 


SAVINGS BANK 


Organized as N. W. Harris & Co. 1882. 
Incorporated 1907 


CHICAGO 


‘THIS bank makes a specialty 

of handling inactive reserve 
accounts for banks and bankers, 
and of supplying carefully selected 
bonds for investment, postal savings, 
or circulation purposes. The special 
character of our business permits of 
liberal interest terms on inactive or 
reserve accounts of banks, bankers, 
corporations, firms and individuals. 











Municipal, Railroad, Corporation ” F. H. P RIN CE & CO. 


Timber Bonds. 





GEO. H. BURR & m4 


BANKERS 


Commercial Paper 
14 Wall Street 





Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





as in New Orleans, Chica o and foreign A Amgy HANG H ETT BOND C0 
| The » (nec. 





SMITH & HAYNE 


Frank B. Ppa oy (in Commendum) 
ers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORE 
AND LIVERPOOL MARKETS. 








Financial, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 

Capital and Earned Surplus, 
JOHN B. PURCELL, President 

JOHN M. MILLER JR., V.-Pres. & Cashier 

FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 


75% Of the Banks in 


New York City use 
NATIONAL SAFETY PAPER 


George La Monte & Son 
365 Nassau St. New York. 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

Financial and cost systems of accounts. 





$2,000,000 




















| L.A. Trowbridge. Wm. F. Hanchett 
| President. Vice-President. 


MUNICIPAL BONDS 


39 SO. LA SALLE STREET, CHICAGO. 





Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street 
Established 1898. 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 





|39 SOUTH LA SALLE ST., CHICAGO 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





New York | Members of New York & Boston Stock Exchanges 








‘Chas. S. Kidder & To. 


CHICAGO | 
71 Broadway, 





EMERY, PECK & ROCKWOOD | 


500-506 American Trust Bidg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.J 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
New Y ork 


MEMBERS OF | 
NEW YORK STOCK EXCHANGE 


N. Y. State 4s 





Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 








DICK BROTHERS & CQO. 
30 Broad Street, 


PHILA. NEW YORE 


BOSTON 





































































































TWO SECTIONS—SECTION TWO 









The 
Ommercta 








Is 








ERERAL on | 


Financial a 


f} Fa 
v, 


COMIL ” 





BANK AND QUOTATION | 


SECTION. 






PAGES 1 TO 64 INCLUSIVE. 








INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS..----- 19 


I SO i a 19 
TRUST CO. RETURNS IN NEW YORK 21 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 
GENERAL RAILROAD QUOTATIONS— 


cee cimiealieiineents 35 
NEE ea 40 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS..--.-.- 41 
STREET AND ELECTRIC RY. STOCKS..--.- 43 
STATE AND MUNICIPAL BONDS...-- 50 
GANADIAN MUNICIPAL BONDS..---- 50 


FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES.--.. 55 
GANADIAN BANKS.......... ------ 64 


EXCHANGE SEATS............---.- - 46 








PAGE 


COAL, IRON AND STEEL STOCKS... 47 


DO DO BONDS.... 44 
ELECTRIC, GAS & POWER STOGKS.. 47 
DO DO BONDS... 44 


INSURANCE STOCKS AND SGRIP..-.. 48 
MANUFACTURING, NORTHERN MILLS... 47 
DO SOUTHERN MILLS... 47 
DO CANADIAN MILLS... 47 
I 48 
REAL ESTATE TRUST & LAND 8TKS. 48 
STAN DARD OILSTOCKS—SEE UNLISTED 
SECURITIES IN WEEKLY CHRONIOLE 
TELEGRAPH & TELEPHONE S8TKS.. 48 


DO DO BONDS... 46 
TITLE, GUAR. & SAFE DEP. STOCKS. 48 
WE Ss oh, ciedenboanciusacen 46 
MISCELLANEOUS STOCKS. .........-. 48 

DO DET éddcnccnuwes 46 





ge” WE HAVE NO EXTRA COPIES OF THIS SECTION. 








June &, 1912. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER 81's.,. NEw YORK. 
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TENN LE EE 


Se ee ee 


AUGUST BELMONT & CO. 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 











AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 











COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advise. 
Special attention given to investments of all kinds. Execute orders for purehase and sale of 
bonds and stocks in all markets, domestic and foreign. 




















LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 





Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, Lonrdon 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlina 





Members 
NEW YORK, BOSTON, PHILADELPHIA aad CHICAGO STOCK EXOHANGES 

















INSURANCE COMPANY OF New YorK 


Income for Year 191] . e . “ . ; 
Paid to Policy-holders during year - . - - - 57,052,588 83 


Reserves and Liabilities - ‘ , A ; . 


Contingency and Dividend Funds - . - - 102,853,828 27 
Assets - - - - - - - - - - 587,130,263 05 
Insurance in Force - - - - . - - 1,504,974 ,662 00 


Annuities in Force . j ‘ . ‘ 



















THE MUTUAL LIFE 








Abstract of Statement December 31, 1911. 


$84,913,851 25 


484,276,434 78 


2,184,872 17 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





nt Nel RN A te er tnt 0 ly Pate NRE OE eI A AB PON A EA ON. — ym = terre ar aes Sao“ Ss prensa eae ~3 ee eee On ete — - wasee - 





GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


GRANVILLE M. WHITE, 
2d Vice-Presidents 





Secretaries 


















Rew Pork City, 
GHEMIGAL NATIONAL BANK. 


Statement at Close of Business April 18 1912. 








ASSETS 

- St i ccenuaemeeebooeadonnbeawe $28,890,585 79 

i 2 i. .cnianeesaseneeegenoabuonene 450, 
ds, i Si lonnamndtimawsanenebonatnamen® 971,590 22 

ang | + cbt dbdbaddbodtibundadnaedondseodbue ,000, 
banks in dil ninn otianeaaneneaiboe 2,590,695 11 
Bere ts learing House, &c................ 1,908,824 57 
nited States Treasurer................ 40,000 00 
or ber goat — LA ARETE IST AL SN 15,000 00 

ae PEGE BENS AE $5,605,935 51 
cal GE Ge eenoncnscceeeceas $41.6 
7,947,579 55 
$43,814,275 24 
REABILITIES 

pi Ee ee «aE ene $3,000,000 00 
ET EE IE LS RE IE NG Te aI ,000,000 00 
I ll le ,082,953 82 
ational k notes outstanding.................. 3,400 00 
State bank notes outs ts CAA ER 0,838 00 
. ~. taxes iiss sihditlaill es tities tsticdniah ts Ghtantes ds Biean dhthsiini ante epitanas 20,000 00 


nee 
a dividuals: firms and corporations. $25,583,196 23 
s, bankers and trust companies 7,683, ‘895 89 


United States deposits.........._- 149,991 30 





33,417,083 42 
$43,814,275 24 





OFFICERS 
J. B. MARTINDALE, President - H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 





SHA BOA RD 


NATIONAL BANK 
NEW YORK 





Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 2,139,670 





CG. G@, BAYNE ccacccccccescnceccescccesece President 
SB. G@. MELSON ...c-ccccnccccccccccccece Vice-President 
SG, THR Seo ccccescccccccccccstocsse Cashier 
W. K, CLEVERLEY...---.--.-----.-- Assistant Cashier 
L. Ne DeVAUSNEY..--.....------ Assistant Cashier 
Bo Go TREE B eecbcdindécsnnccceceece Assistant Cashier 
©. M. JEFFERDS...........-..--- Assistant Cashier 





Accounts of Out-of-Town Banks Especially Solicited 
CORRESPONDENCE INVITED. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 










CAPITAL, $3,000,000 









SURPLUS FUND, $13,000,000 





JAMES M. DONALD; Ohairman of the Board 






WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY RB. OCOARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 

















CITIZENS CENTRAL 


NATIONAL BANK OF NEW YORK 


320 BROADWAY 





Condensed Statement of Condition April 18 1912 


RESOURCES. 
ee ee NN Fe) aie rar ak gies invade emia Mek eines $19,942,731 71 
United States bonds- FORO LET RO ee 2,001,100 00 
Other bonds and securities- 507,500 00 


Due from banks_-_-_-_--_---_- recnnaccens _ $2,898,874 10 








Se eld ew alles 1,717,612 60 
Pe coor L kaéabitecaede dss Py 5,856,723 70 
10,473,210 40 
$32,924,542 11 
LIABILITIES. 
CNRS MORE nc nda cnnccesousredeecocnseresscaeces . $2,550,000 00 
I ie i a, is eae Oe $1,000,000 00 
Unadivided profits.......-.-..-.--- OREN Aes 841, ‘617 73 
Unearned discount reserve__.___.____-- 150,000 00 





1,991,617 73 
I a! A gence Sabo ebe ebb naeduadaaeus 1,973,697 50 
Deposits: 
I i $19,261,132 52 
I ies és i nh nei belied 7,148,094 36 





26,409,226 88 
$32,924,542 11 








EDWIN S. SCHENCK, President 


FRANCIS M. BACON Jr., Vice-Pres. ALBION K. CHAPMAN, Cashier 
JESSE M. SMITH, JAMES McALLISTER, WILLIAM M. HAINES, 
Assistant Cashiers. 

















COA Li ann TRON 
NATIONAL BANK 
NEW YORK 
CAPITAL - - $1,000,000 
SURPLUS (Earned) $475,000 
BOARD OF DIRECTORS 


FRANCIS J. AREND ALBERT B. KERR, 


reas. Delaval Separator Co. Zabriskie, M 
WM. G. BESLER, BOOM urray, Sage & Kerr 


=P. & Gen. Mgr. C.R.R. of N.J.| “Vice-P 
MF. BURNS, | JAMES Mca & W. RR. Co. 
res urns brotners 
GEORGE H. CAMPBELL JOHN. A. craw Publishing 
Asst. to Pres. B. . RR. Co. 


=P. Lehigh Valle 
igh Valley RR. Co. 


DANIEL F. CONNOR,» JAMES H. 


Of Whitney & Kemmerer Pres. Mut 

ALFRED A. EDWIN H. ual Aijiance Hewat Co. 
peventritt Cook & Nathan E.H. & W. J. Peck 

ie e VL. ‘be otbee’ Wi. .B.RANDALL, 

ALLISON DODD JOHN T SPROUTS Roeistrar Co. 


Director Burns Brothers 


t 
H. 
Real, Retate te Art. C R. of N. J. we ae FAYLOR 
Ww. NCA 


TAYLOR, Car Co. 





UTL Jr., DAVID TAY 
eee eee ! Estate Vice-Presiden 
JOSEPH STEPHEN H. "VOORHEES 


LYNN, 
V a? fidelity & & Dep. Co. of Md. Cr t Roval Bar NAN, of Totade 


Vite Pe Beatie 
GE BOR ee S, SAMUEL CRE: 0 
nen corge D. acct . & Co. " Behe 
iB _TatersState Lighterage & rig te 
0O 


vars Co. 
JOHN C. *iUHRIN 
Pres. Francis H. . & Co. 





Asst. to President A 
3 Fay. ace en merican Ca 
































FOURTH NATIONAL BANK 


JAMES G. CANNON 


President 
SAMUEL S. CAMPBELL DANIEL J. ROGERS 
Vice-President Cashier 
CHAS. H. PATTERSON CHARLES E. FOX 
Vice-President Asst. Cashier 
E. W. DAVENPORT EDWIN T. ROSS 
Vice-President Asst. Cashier 
CHARLES E. MEEK RAYMOND B. COX 
Vice-President Asst. Cashier 


Capital and Surplus $10,000,000 








FIRST NATIONAL BANK 


EDWARD T. BELL, President. 








Paterson, FA. F. 





Statement at Close of Business April 18 1912. 

















ON THE CITY OF NEW YORK ae 
Time loans. ............-..-...---- $2,373,007 96 
U. S. and other bonds.........--...- 726 ,929 37 
t Cash and in bank $867,539 60 a paar 
aims to i an Dc a nmonondadalinee ; 
render its customers the best ane oe hn 9°750 00 
and most practical service known to ET CN clhdeinnmieamainntee 402,974 66 s iihioe én 
modern banking. ESS RE ST A TLE "308/800 00 
We invite correspondence from respon- PRONE RESCUES .- aoe : owes Se 
sible busines i a $4,708,001 59 
iness firms regarding our readi LIABILITIES. 
ness and ability to serve their interests. Capital stock. surplus and undivided profits-.--.-- $1,173,660 75 
Circulation-............. o eesce naadun 285.597 50 
I ha. liesicaaainistnicnsinadaainn ace o ww- $8,248,743 34 








$4,708 ,001 59 
OFFICERS. 
WHITFIELD W. SMITH, Cashier. 
W.O. FAYERWEATHER, Vice-Pres. FREDERIGK D.BOGERT,Asst. Ch 


DIREOTORS. 
JOSEPH W. CONGDON; 
W.O. FAYERWEATHER! 
W. B. GOURLEY. 


ALPHEUS 8S. ALLEN; 

DWIGHT ASHLEY, 

CHARLES L. ANGER; 

EDWARD T. BELL, LEOPOLD MEYER, 

WILLIAM BARBOUR; ROBERT J. NELDEN; 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 





NT ~ = 





THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 


MARYLAND 








Capital, Surplus and Profits, $1,500,000 
Resources, $10,500,000 


Deposits, $7,819,000 








Robert H. Smith, Vice-President. 


T. Rowland Thomas, President. 






J. Albert Hughes, Vice-President. 


William J. Delcher, Cashier. 


Snowden Hoff, Assistant Cashier. 





Edwin W. Adams, Assistant Cashier 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 





ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition April 18 1912. 


2@BSOURCES. 
SSS SSCL LE A TATE ORI E TT $11,133,744 82 
SE NE NE a AE Te ee OP 300,000 00 
ET ITE i ene ER te RP 1,500,000 00 
Other stocks and bonds.............-......------ 1,008,487 05 
ey ee ste ee ctatilauinemiiddine 708,611 25 
Ee i emenneewen 2,839,463 36 





$17,490,256 48 








National bank notes outstanding................- 
Due depositors RE Ad eel een 11, 463. 201 85 
Due to banks... EOE SR Ae Lg ON ona 666,897 58 








$17,490,256 48 

WILLIAM SCHEERER, President. 
OSALH.McOCARTER, Vice-Pres. JULIUS A.LEBKUECHER,. Vice-Pres 
&AROHIBALD W. CONKLIN, Cash. E.D.FARNSWORTH, Asst. Cash- 
WM. G. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, ' 
Manufacturers, Corporations, Banks and Bankers. 





FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business April 18 1912. 


RESOURCES. 


EAORS BRE GOSOENE. coccccccccocccceccceosccens $4,426,470 43 


Due from banks and bankers..............-.-..--- 2,745,149 61 
Real estate and securities.......................-.- 802,942 30 
ee Ge We nce necuccadccccccossdseoose 525,000 00 
Bonds to Secure Postal Savings----.-....-..-.------ 125,000 00 
RE NANO REC Re ae aD ene eT ON Te? 1,059,422 09 








| $9,683,984 43 


Surplus and undivided profits.................... 1,319,552 96 
Circulla hee ....cccccccceccccccccccwccccccccceccce 392.197 50 
Deposits... 2... 2-22 none on ween none cece ccccess 7,572,233 97 





$9,683 ,984 43 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Prea, 
EDWARD I. EDWARDS} Cashia HENRY BROWN JR., Asst. Casa 


ONITED STATES DEFOSITORY 








































Albany, N. GJ. 
THE 
National Commercial Bank 
OF ALBANY 
Statement at Close of Business April 18 1912. 

RESOURCES. 
Loans and discounts......................--...- $11,936,915 97 
5,543,555 83 
250,000 00 
5,507,505 66 
5,391,597 79 
QIABILITIES. per SCN 
Capital stock.... aoneceestanseeceneensacese $1,000,000 00 
Surplus and profits.................. w---. 1,744,227 10 
Circulation iseitpinisiitilois ibikion .---.. 965,497 50 
De cnktecatbccbénien oe 24,919,850 65 








$28 629,575 25 


OFFICERS. 
JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier. 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor 
ROBERT C. PRUYN, Chairman of the Board. 


Depesttary ef the United States, 
State ef New Yerk and City ef Albany 


Items on all New York State and New England points handled direct. 








Buffalo, R, Dp. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business April 18 1912. 























RESOURCES— 
Tt Deh. oc nenesnemanbbeanabnwe $14,677 464 14 
PT Gen ca neddnnsdiiacbacwnd 5,304,411 14$19,881,875 58 
Cash on Hand and with Banks.................... 8,386,011 40 
United States Government and Other Bonds.......-. 4,929,317 53 
Banking House and Lot..................-..-.... 250,000 00 
35,097 204 51 
LIABILITIES— : 
i er $600,000 00 
GE, SD. cnc cccewnosneaunue 1,500,000 00 
ii nciniciteninnumenee $2,000,000 00 
Surplus Profits (earmed)..........-- 1,519,853 36 
Total Capital and Surplus Earnings................ 3,519,853 36 
Circulation............... dead e<<<--- 1,534,100 00 
De isdiktiddiiedo cuccsnconsecnsuaasaane $0,043 251 15 
$35,097 204 61 


OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN HB. LASOELLES, Vice-Prest. 

JOHN J. ALBRIGHT; Vice-Prest. OLIFFORD HUBBELL, Cashier. 

HENRY J. AUER, Asst. Cashier NORMAN P. OLEMENT.Asst.Cash . 
MERLE H. DENTSON, Asst. Cashier. 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


THe NATIONAL UNIon Bank 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,558,000 








New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Norfolk National Bank — 





NORFOLK, VA. 
Statement at Close of Business April 18 1912. 
RESOURCES. 
Oe OR enwene $4,224,498 25 
U. S. bonds and premiums.-.-.................-... 1,521,825 00 
I ia cin en cial es eine nee eee e 246,486 33 
BOGS BONG cc cccasemsocesswcsscocncececcose 193,464 57 
I his ba i ate eee meen ninnedinditinbihecanipaioa 674,743 55 
Pe GGG BOGE. . .concdoceoossooeseuesusseeeees 1,395,738 49 
$8,256,756 19 
LIABILITIES. 
Di iccdacecooseecsnseenecoseceseseneeseusees $1,000,000 00 
BDEES.. cocceecenucecceeesoseecoesossossasasece 500,000 00 
Unaivided ereits...ccccccccoeccocceccescescecese 267.330 96 
GREER. ccoccccecncensonneseceuseneooensoece 984,797 50 
DUSOEES. cccccccccccececccccesosseceseceescosss 5,504,627 73 





$8,256,756 19 





GALDWELL HARDY, President. 
A B. SOHWARZEOPF, Vice-President. 


B. T. LAMB, Vice-Presidea: 
W. A. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACOOUNTS OF BANES AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE OITY OF NEW YORK 
—OORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE AOOCOUNTS. 





' 
i 
# 
H 









Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at, the Close of Business April 18 1912 
RESOURCES. 








Loans andZDiscounts............_.. $15,641,762 23 

(aR EM ate menbsea 5.613.902 48 
SD cisdiinemeccisoctatcrun ethan 7.727.591 on pow eee 
ES ae a er I EI ATS % 227.146 13 
ockion Votes and Branch Buildings-----7222----2 790,000 00 
a ti A ite aR ee a 47.153 81 
Cash on hand and. ony are 8,843,530 04 
sc puesivens $38,854,561 11 
—_ Pb cbbphnbu didn cantasads doakamuinn ab to ste 4 00 
ndivided EE GD cccccocthancohGcncocdonc.., oe 

searve i a i i 20,000 
mm al rsits Ss sna shat Sete te $10,682,635 66 
Ban 8 an Bankers seeeeooeesn 
 . 3 - | = aaEEeaneeae: 1 


35,301,790 11 
$38,854,561 11 


OOMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS, 


GEORGE H. RUSSEL, President H.P. BORGMAN, Casnier Sav. Dep 
GEORGE E. LAWSON, Vice-Pres. R. W.SMYLIE, Mer. Credits & Aud. 
R. r MASON, Vice-President J. R. BODDE, ‘Assistant Cashier 

F. . SCHULTE, Vice-President CHARLES H. ‘AYERS, Asst. Cashier 
 URNHAM Ss. COLBURN, VP at ye SMITH, Assistant Cashier 
AUSTIN E. WING, Cashier CUDMORE, Asst. Cashier 





THE 





R. 
GEORGE T. COURTNEY, Auditor 








Hartford Send us 
Collections Y our 
a Specialty Business 


ZEINA 


NATIONAL 


BANK 


HARTFORD, CONN. 


CAPIIAL + 8 «> 4. 
SURPLUS PROFITS - - 


(earned) 












$525,000 
950,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 





ee ae 





CHARTERED 1832. 


THE GIRARD NATIONAL BANK. 
PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS APRIL 18 1912. 


RESOURCES 
heans and Investments.....................-..-.-.... $34,669,992 57 
En 7,096 ,401 99 
@uchange for Clearing House ..............--....--..-. 1,350,316 85 
I a eee seebnnte 10,950,076 52 





$54,066,787 93 





LIABILITIES. 
5 Tae $2,000,000 00 
ST Gee SEN. nn nnmcnneetsneioenenonnsaniil 4,716,095 98 
AEE ES aR IT 1,073,602 50 
SE RRS OE AL Oe Ie EE TT 5 46 277,089 45 





$54,066 ,787 93 


OFFICERS. 


/RANOIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
CHARLES M. ASHTON, Assistant Cashier. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JB., 3d Vice-Pres. and Cashier, 
CHARLES F. WIGNALL, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received, 
CORRESPONDENCE SOLICITED. 








ESTABLISHED IN 1853. 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


Of Grand Rapids, Mich. 
Report of Condition April 18 1912. 


@ESOURCES 
i Ce ssdweeeesee $4,861,263 22 
RR ee t,o Re ZR ER CRN ae aga al 2,608 50 
Bank building and fixtures_........-...-.-------- 293,234 42 
United States bonds and premiums-.....-...-..-.---- 803,020 00 
Sees. bomen ene Males. ....ccceccccececeesesse 721,277 73 


Cash resources: 
Due from banks..............-... $1,357,965 42 
42,000 00 








I Sy Ses EEN , 5 
see.ane F 1,794,619 17 
$8,476,033 04 

RIABILITIES 

OIE TR OE OE CER $800,000 00 
Surplus and undivided profits (met) .........------- 726,110 50 
eign PO" Ah: MPR BETS TG Ge aa 800,000 00 
EERIE I EE EAE He 6,149,598 54 
TS UME INE RIE IS RS eS PEN 324 00 





$8,476 ,033 04 
OF ICP’ 4s, 
WILLARD BARNHART, President. 
GOLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 


GEO F. MAOKENZIB, Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXOELLED FAOILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST “MICT. *1N POINTS 


THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 





Statement of Condition April 18 1912. 
2ESOURCES. 

ns ee estate... .. .ssensenssnanoeeoasseien $6 217,086 17 
United —— bonds and other securities........-.. 2,406 511125 
ee 2... cache eennesseeneeneenenueene 100 ,000 00 
Cash and due —_ ELSE CNS SRS TSR 1,755,440 61 
$10,479,038 03 

cIABILITIES. 
inn i dite el oi ee eeeeeoennnamnniannendin $1,000,000 00 
Surplus and undivided profits.................... 890 236 20 
National bank notes outstanding-................ 852,300 00 
SRIIES.. ccoccocoeseceesseesssecoecconsocensonce 7,736 601 83 





$10,479,038 03 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cahier. 
FRANK A. GREENS; Avsistant Cashier. 


Collections on points in this State made 








| direct and remitted for promptly at low rates 











ver UNION NATIONAL BANK 


FARMERS’ ANDMECHANICS’ PHILADELPHIA 
NATIONAL BANK. 

427 CHESTNUT STREET, PHILADELPHIA. Capital rs ‘ - $500,000 
ORGANISED 1807. Surplus and Profits - 747,000 

Deposits (over) - - £,000,000 





United States, State and Oity Depository 














EERE SRR ae TR i ee $2,000,000 
Surplus and Net Profits _...... 1,460,000 
OCD Fe aieihains ieee atic tector tien nts teclbtlen ee 13,267,000 || w. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier 
HOWARD W. LEWIS. President T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
HENRY B. BARTOW, Cashier PF, Cc. HANSELL, Asst. Cashier. 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 
DIRECTORS. Equipped to handle Accounts of Individuals, 
HOWARD W.LEWIS 0C.8.W.PACKARD ARTHUR E. NEWBOLD 
JOHN F. LEWIS J. P. MeFADDEN J. B. LIPPINCOTT Merchants, Manufacturers, Corporations, 
CLEMENT B. NEWBOLD G. C, PURVES ROBT. E. HASTINGS 
GEORGE L. FARNUM JAS.CROSBY BROWNS. P. HUTCHINSON Banks and Bankers. 


EDGAR C. FELTON 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND YOUR ACCOUNT SOLICITED 


MERCANTILE FIRMS INVITED. 


THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS APRIL 18 1912. 












































—— | ee 
Loans and discounts.. = ...$33 601,263 32 | Capital stock ...-- $1,500,000 00 
Due from banks . 10,015,526 87 | Surplus and net —— (eared)... . 4,188,361 74 
Exchanges for Clearing House... 1,586,476 10 | Circulation......................... Siiaiediiniieininas 644,000 00 
Gash and reserve... eeeceseeeeeeees 11,695,158 88 | Deposits 2... cence ce ceeeceee ee eneeeeeeeee 50,566,063 43 
$56,898,425 17 $56,898,425 17 
LEVI L. RUE, President. 
BINCOLN GODFREY, Vice-Prest. HARRY J. KESER, Cashier. HORACE FORTESCUE, Asst. Cashier, 
WILLIAM 8S. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier. 
DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board 
RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 
ALFRED G. HARRISON EDW. T. STOTESBURY SAMUEL REA 
LEVI L. RUE JAMES F. HOPE ALBA B JOHNSON 


PIERRE 8S. DUPONT 
Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 


aTADLSONED 2000 POSIT & TRUST CO. 
Merchants National Bank aad \ ref h tn : 

















Baltimore, Maryland Oisuisis ine Organized 1867 
OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE,.V.-P.& C . 
J, CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Coubies Capital, $600,000 Surplus, $2,210,148 
i - - 1,500, Acts as Trustee of Corporation Mortgages, Fiscal 
Cap tal ‘ $1,900,000 Agent for Corporations and Individuals, Transfer 
Surplus and Profits 1,107,000 Agent and Registrar. Depositary under plans of 
D . a a 18 reorganization 
eposits 12,418,000 Acts as Executor, Administrator, Guardian, 
Total Assets - {5,725,000 Trustee, Receiver, Attorney, and Agent, being 





especially organized for careful management and 
settlement of estates of every character. 


DIRECTORS 
DOUGLAS H. THOMAS, AUSTIN McLANAHAN, SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
President. Of Alex. Brown & Sons, bankers. ORPORATIONS AND 
FRANCIS E. WATERS, JAMES L. SELLMAN, C PERSONS 
Of Surry Lurber Go. Of Jas. Bondlay Jr. & Co., salt, &c. 
TU Weck sean aon, “epee ern 
ons, aicoho ce-President YHAEL JENKINS, Pres. WALDO NEWCOMER 
spirits, olls and naval stores. CARL RUHSTRAT, MICHAEL ; 
JOHN S. GITTINGS. Cf Henry Lauts ‘& Co., tobacco | H. WALTERS, Ist Vice-Pres. NORMAN JAMES, 
Of J. S. Gittings & Co., bankers. exporters. JOHN W. MARSHALL, 2d V-P. SAMUEL M. SHOEMAKER, 
OHN J. ; -. E. H. PERKINS, 
ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND | oe ee NDALL. neha ie, lianas 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. ISAAC M. CATE, 





CCORRESPUNDENCE INVITED, 





ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 

























PHILADELPHIA 
Statement at Close of Business April 18 1912. 
RESOURCES. 
and investments cbebadnenananeneduedinaninin $8,735,807 15 
oan s. SL EEE TRE SED : 983 56 
ges for Clearing House_..........-----.--. 581,241 31 
SD Gnd VEecccaecedoseccannaanstbbbddins 2,013,188 86 
asABt TIES poem SS 
oie Git Melee ooo, eee 
i NRT tie ARBRE, Sita A la AC 991,097 50 
heise pian dime aemammiaasemamniereen 9,303,445 23 
$12,498,220 88 
JAMES F. SULLIVAN, 
President. 


@BORGE H. EARLE JR. 
Visst Vice-President. 
WM. P. SINNETT; 
Cashier. 


GEORGE D. McOREARY; 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Virms and Individuals, and will be pleased to meet 
er correspond with those who contemplate making 
changes or opening new accounts. 








CORN EXCHANGE 
NATIONAL BANK 
PHILADELPHIA 








With resources of 
over $25,000,000, 
“Out of 


Town Business’ 











invites 








Chas. S. Calwell, 


President 


M. N. Willits Jr., 
Cashier 




















~ GIRARD TRUST COMPANY > 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 8 1912, 











ASSETS— LIABILITIES— 

I A iin hia aes elas dls ie alk $2,743,539 35 ES GER. dtl) 06 oo co canccsedwcune $2,500,000 00 
Exchange for Clearing House__________ 723,458 72 Thee Oe ab eecianiawann 7,500,000 00 
Due from banks and bankers_________- 5,102,474 36 Undivided _— (less expenses and 
LLL LE 21,819,247 47 RE RES ite ee 5) a 2,417,087 7 
Investment securities—Stocks, bonds, &c. 16,118,799 80 i a a 890 00 

Mortgages____-_-_-_ 191,444 43 EE, dda Rl nie be ban cata cwdiemenven 37,173,303 66 
SEER i eR ae De 2,891,959 58 
SE TIRE RLS 3. ph 357 69 

$49 591,281 40 $49 591,281 40 
OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, Vice-President. 

CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


A. A. JACKSON, Vice-President. 

E. S. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR,CORPORATIONS. 


Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS. 














Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business April 18 1912. 











RESOURCES. 

Loans and Investments. ........-.........-.--.-- $5,348,111 81 
I 1,033,605 95 
Exchanges for Clearing House..........-.--.-----.- 179,261 71 
is el I OE ge 1,742,112 16 
$8 303,091 63 

BRIABILITIES. 
RRR SSIES RSE Ee EE a $500,000 00 
Surplus and Net Profits.................-.-.-.-.- 861,401 37 
EI aE a oe 495,100 00 
EERE EE A SA PE TTA (AE TPE 6,446,590 26 












$8,303,091 63 





A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 24 Vice-Pres 


H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. 


FOREIGN EXOHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world. 


Correspondence with a view to business solicited 














mo 


Atlanta, Ga, 


Atlanta National Bank 


Statement of Condition (condensed) April 18 1912. 














RESOURCES, 
Loans and discounts..........................-- $6,125,985 22 
ig i RS a a a 625,000 00 
Other bonds and stocks.........................- 105,795 65 
EE Si did andibeumminen . 800,000 00 
Due from U. S. Treasurer........-.- $25,000 00 
Ge O00 ME ewccccceccccocccoscess ‘ ery Hd = 
sttadmeammnnen . — 1,717,213 88 
$9,373,995 70 
LIABILITIES. 
SELINA SOOO ET $1,000,000 00 
Surplus and undivided profits.................... 1,186,976 92 
ei On  cewbbeebeamnameantn 500,000 00 
DT ciniuicndbanduddababsbonsdbouddésdpanindind 6,687,003 78 
OE TEI ELI LITO NE AP EE PLL 15 
$9,373,995 70 


OFFIOERS. 
OHAS. BE. CURRIER President GEO. R. DONOVAN, Cashier 
F. 3. BLOCK, Vice-President J. 3S. KENNEDY, Aast. Cashier . 
JAMES S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFF: E. H. INMAN, 

JAS. 8S. FLOYD, GEO. R. DONOVAN 


CORRESPONDENCE SOLICIZED. 
Is A UNITED STATES DEPOSITARY. 


0. 8. CURRIER, 
F. 8. BLOCK, 
4. R. SWANN, 


A. THORNTON, 








GEORGIA RAILROAD BANK 


AUGUSTA, GEORCIA 





$600,000.00 
300,000.00 


Capital 
Surplus 





This bank gives special attention to collec- 


tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB/PHINIZY, President. RUFUSI!H."BROWN, Cashier. 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL’ MARTIN, Asst.%.Cashier. 


= 





8 





Fort Worth, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 





Report of Condition April 18 1912. 





RESOURCES 
Leans and overdrafts...................-.....-. $2,750,997 86 
DOES, BOGED coccccccccncccoccceccesececcececes 150,000 00 
United States bonds..........................-.- 300,000 00 
Bonds to secure Postal Savings--~.-..............-.-. 25,000 00 
GCesh and exchange.............-.-.-.-------0-- 2,277,820 27 
$5,455,818 13 
LIABILITIES 
Dt? Gt nss.eqacseseonnennasesenens aecese $5600 ,000 00 
Sarplus and profits.........................---.- 806 ,099 51 
Di: dibnedaneesSeeeeesecenocousesseeoonsce 300,000 00 
Deposits— 
DI. ageaddanisisbeneansoonan $2,679,101 66 
DE éhiedecasenesooeboosasecoce 1,070,616 96 
3,849,718 62 








$5,455,818 13 
OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. lL. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXOCELLED OCOLLEOTION FACILITIES. 











FIRST NATIONAL BANK 





OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HAAS, Asst. Cashier 








THE 


PEOPLES 


NATIONAL BANK 
OF CHARLESTON 


UNITED STATES DEPOSITARY -—:. : 














CAPITAL, $500,000 
SURPLUS AND PROFITS, $190,000 





R. G. RHETT. President. 


E. H. SPARKMAN, Vice-President E. P, GRICE, Cashier 





Accounts of Banks, Bankers and Individuals 
received on equitable terms. 





CORRESPONDENCE INVITED, 





COLLECTIONS 


This bank is well known throughout the South for the 
completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND 8sTOCK- 
HOLDERS’ LIABILITY $2,800,000 


TOTAL RESOURCES OVER 














$9,000,000 

| OFFICERS. 
: WH i OBI GN Vine-Pre NR LE WErt ers: C 
| ic Ss. . 2. ‘ 
| EUSTICE A. HAIL, Vice-Pres. E. R. BURR, Asst. Cash. = _ 
! DIRECTORS. 

Arthur B. Ransom Leslie Cheek E. L. More 

Richard C. Plater obert J. Killen Jos. Frank 

W. Turner peorew H. J. Grimes 

hos. L. - ~ acl Noe H V. I. Witherspoon 

G. M. Nee Joel O. Check’ Eustice A. Hail 

— M. Gre 3 Te i H. R oly as R aove 

ames re obinson A 

Johnson Bransford N. P. Le ne now 

















The Transit Department of 
THE 


LUMBERMANS 
NATIONAL BANK 


HOUSTON, TEXAS 


Is equipped and organized to render a Prompt, Competent 
and Painstaking Collection Service. Your 


TEXAS COLLECTIONS 


are solicited with the assurance that they will be handled 
intelligently and economically. 

Inquiries invited from those desiring efficient service and 
legitimate, dependable facilities. 





RESOURCES OVER $4,000,000 





S. F. CARTER, President 
GUY M. BRYAN, Vice-President LYNN P. TALLEY, Cashier 
M. S. MURRAY, Asst. Cashier H. M. WILKINS, Asst. Cashier 
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FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - - - $600,000.06 
Surplus and Undivided Profits $770,406 00 
Deposits - ~ - - $6,942,258.85 
Total Resources - - $8,934,923 00 





J. H. FALL, Vice-President. 
J. S. McHENRY; Cashiers 
0. H. LITTERER, Asst.Gash 


Ww. 0. DIBRELL, President. 
WALTER KEITH, Vice-President. 
G. W. PYLE, Asst. Cashier. 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invited. 











INCORPORATED 1900 





Franklin National Bank 





BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMEN? AY CLOSB OF, BUSINESS APRIL 18, 1912. 


RESOURCES. 
Loans and discounts... ...............-- 


I ee mien 


$26,387,773 98 
5,719,958 69 





Ee SC iittctintbnteenneecondiadon 8,711,922 43 
Exchanges for Clearing House__-......---- 1,641,087 62 
$42,460,742 72 








LIABILITIES 
TREE ciichiiodsthbbibisogidhobtnthnnownee< $1,000,000 00 
Pures GRE O06 HPORWU.. ... .cccsceccceeccces 3,011,435 57 
i i lied 537,297 50 
EE div ail dich whedi a waih dads ddaee ide 37,912,009 65 
$42,460,742 72 


J. R. McALLISTER, President 


J.A. HARRIS, Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Cashier 
J.C. FRANKLAND, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 
HENRY TATNALL 


FREDERICK L. BAILEY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY C. MADEIRA 


J. RUTHERFORD McALLISTER 


CHARLTON YARNALL 
W. W. ATTERBURY 
EDGAR C. FELTON 
ROBERT C. DRAYTON 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
C.S. W. PACKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOS# OF BUSINESS APRIL 18 1912. 





RESOUROES. 
SII Aiidnhncipenninioutiniiiaabababaocndonmnmetel $16,880,952 03 
Pe RE ee oe oe ae 1,630,000 00 
i EE 1,199,744 10 
is I rk scBebiticcenncccnsccecnsccsesessscs 55,978 85 
CASH AND DUB FROM BANKS...........----------- 5,823,168 31 
TOTAL, -ccccccenecoccsnconcuesanmibessniénbensess $25,589,843 29 











LIABILITIES 

GARTEAL, cocecccwnccnccececencnncocesseccenccccocnse $2,500,000 00 
SURPLUS -- Lchntdecoenneseseoneendinl 500,000 00 
UNDIVIDED PROFITS...............-...-.---------- 295,967 51 
SPECIAL GUARANTY FUND..-.----.------------------ 199,649 00 
DISCOUNTS COLLECTED BUT NOT EARNED--------. 103,983 53 
RESERVE FOR ACCRUED INTEREST-----.------------ 50,200 00 
RESERVE FOR TAXES...-..-....---------------------- 26 ,692 76 
CIRCULATION .........-......---.-------------0---- 1,558,097 50 
DEPORTES cocccccccccncccccncnnccsnesccecocecosconce 20,355,252 99 

TOTAL .ccccnccccccnccnccsccscesccececenncecooes- $25,589,843 29 


OFFICERS 
FRED. VOJEL Je.. President: 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashies 


W. C. HAAS, Manager Foreign and Savings Department 








DIRECTORS 
Walter Alexander bert Greene ueorge P. Mayer Chas. F. Pfister 
Charles Allis — can oe smans A. ie. Hamilton Geo. B. ‘iller” ie Pete Certo 
John I. Beggs . T. Goll . ‘ edke bert Nunn bert O. —_ 
W. Bigelow Be, Gece Seah. Markham Ludington Patton Edward A. Ubrig 


Fred. Voge Jr. 
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The People’s Bank 


OF MOBILE, ALA. 


Capital, $150,000 
Surplus and Profits, 690,000 
Deposits, 2,400,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





3. W. WHITING, President, 
JAS. W. LITTLE, Vice-President and Cashier. 
; B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Souther Points. 


We Solicit Business on Banking Principles 





THE FIRST NATIONAL BANK 
OF BIRMINGHAM, ALA. 


Statement at Close of Business April 18 1912. 
RESOURCES— 








LIABILITIES— 
Capital Stock 
Surplus and Profits 
Circulation 
DEPOSITS— 
Individual 


$1,500,000 00 
1,578,798 97 
1,095,000 00 


11,749,442 838 
$15,923,241 835 








OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. F. S. FOSTER, Asst. Cashier. 
THOMAS BOWRON, Asst. Cashier. J. K. FLEMING, Asst. Cashieg. 
J. E. OZBURN, Sec. Savings Dept. J. H. WETMORE, Auditor. 








The Fourth Street National Bank 


OF PHILADELPHIA 





99,900,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 


Capital, Surplus and Undivided Profits, 








SIDNEY F. TYLER, Chairman of the Board. 
E. F. SHANBACKER, President. FRANK G. ROGERS, Vice-President. 
JAMES HAY, Vice-President. R. J. CLARK, Cashier. 
B. M. FAIRES, Vice-President. W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 





a tO ON EN 
a: COE ee 


—— 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS APRIL 18 1912. 
RESOURCES. LIABILITIES. 


= 





MO? 
> 





Qc 


B82: 83 
___.—_——— 63,874,194 62 


=) 





he oo 06 Beene ne eee sens cocccccesens 13,478,386 34 
KS FO ARING HOUSE 1,826,129 44 


»345,500 24 
222,000 00 





23,872,016 02 
$73,295,353 68 











$73,295,358 68 


OFFICERS. 
‘ERNEST A. HAMILL, President. 
CHARLES L. HUTCHINSON. Vice-President. 
CHAUNCEY J. BLAIR, Vice-President. 
D. A. MOULTON, Vice-President. 
B. C. SAMMONS, Vice-President. 


JOHN C. NEELY, Secretary, 

FRANK W. SMITH, Cashier. 

J. EDWARD MAAS, Asst. Cashier.’ 
JAMES G. WAKEFIELD, Asst. Cashier. 
LEWIS E. GARY, Asst. Cashier. 


DIRECTORS. 


CHARLES H. WACKER 

EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F, BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE. 


MARTIN A. RYERSON 


BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 


CHAUNCEY J. BLAIP 
CHARLES H. HULBURD 
CLYDE M. CARK 
‘EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 





Il 





Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


Presiden 
GEO. H. WORTHINGTON 
Vice-President 
E. R. FANCHER 
Cashier Assistant hi 
G. A. COULTON Ww. E WA ae 
Assistant Cashier Assistant oni 
W.C. SAUNDERS E. E. CRESWELL 











: 





W hitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business April 18 1912. 


RESOURCES. 


‘pans ee DES. . annsspesdndoddooeseesconnneee $11,467,148 51 
Bonds to secure Cir 1,510,000 bo 














- 5. Bonds fo secure U. bed. csntemcnnean 36/699 21 
Other Bonds 7 ial aime a Se 2,825,084 9 
Beal Estate, i Faratte ond Pe... .cenaimecimeiein 1,932,223 5) 
ene. from Banks and U. S. Treasurer...33, 463,469 37 
Di OSHSCSSESSOERORREAROOOROSE 2 ‘167, 106 70 
6,230,576 07 
TEE hh digit cateacamnennanwesennenboenemnaen $24,251,732 28 
LIABILITIES. 
Capital Stock Paid in..............--.. $2,500,000 00 
Dit Dt inn nb dboadtesebeoodooooa 1,500,000 00 
a 209,744 76 
$4,209,744 76 
eo Sbdenenwcnneeetatehoneenenacwabnia 1,504,400 00 
i deltaic inven can in ibietiia a ih dnt crea tailed 17,807,187 52 
+“ carved tt ts igehoagaahadbeakinnsedbeememnaeal 30,000 00 
nds Ti phMiinteededbbdnaddibpandibiaanandbakoot 700,400 00 
PEE abdsondscoubadsocesoasseotouneamennessotane $24,251,132 28 
CHARLES GODCHAUX, President. 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier. 


JOHN E. BOUDEN Jr., Vice-Pres. &.H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. 

C. T. BAISLEY, Mar. For. Ex. Dept. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATHMENT OF OONDITION APRIL 18, 1912 











RESOURGES 
Loans and discounts............................-...$21,363,120 00 
Overdrafts . A AE A EON TO 17,388 50 
U. S. and other bonds sccvocceceee 0,010,185 53 
Bank building stlinenigienen 750,000 00 


Cash and due from banks.....0........... 11,542,591 89 





$37,483,285 92 





LIABILITIES 
Capital stock.......... 


u..- $2,500,000 00 
Surplus and undivided ee - 


1,591,402 00 




















Circulation a! el 
Deposits .. nen =F 
U. S. bond account * ; ...- 811,000 00 
Reserved for Taxes sai 22,560 67 
Provident reserve fund......................-..--. 100.000 00 

$37,483 ,285 92 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 8d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL ~ GEORGE N. SHERWIB 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








“THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business April 18 1912. 
RESOURCES. 


rs et Cr, . Oe di caconeneabenene $8 324,722 65 
IRR a | ee ee A aD 3963 
ee ee en eeemenseene ® 100,000 00 
EE A a 304,825 00 
ee 15,000 G9 





aRIABILITIES 
RR RRR i A eet EER $1,250,000 00 
a ee 400,000 00 
OE RESELL SAN i ERT EEE 112,686 14 
Discounts collected but not earmed__....---------- 94,765 89 
RA ING eS 8,607 59 
EES ee eee 99,400 00 
I STATA 622 50 
RTT a eee Me eee ea 12,082,474 99 





$14,048,557 i1 


OFFICERS 
WILLIAM A, HEATH, President. 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 


A. W. AXTELL, Asst. Cashier. H,. E. HERRICK, Asst. Cashier. 


DIRECTORS 
J. Ogden Armour G, A, Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W.A.H Edward F, Swift 


. Heath 
Edward Morris Charles M. Macfarlane 





COLONIAL TRUST & 
SAVINGS BANK 











CHICAGO 
Report of Condition at Commencement of Business A pril 19, 1912 
RESOURCES— 
i ND en deebooeionde $5,131,153 70 
aR age yi ee an gee pe 673,744 09 
rh ee 2... eeueeondenecenas 11,550 00 
er ee ne Pe. .. . . cuedbececaseanensees 2,465.794 68 
$8 282 .442 47 
LIABILITIES— 
I ne wnninesee ottiiaanam naan aaliaeiia $600,000 00 
Surplus and Undivided Profits...-.....-----.---- 473,683 22 
DT <td ea SOOhSESOensSannseeasses 7,208,759 25 
$8 282 442 47 
OFFICERS. 


LANDON CABELL ROSE, President. 
JACOB MORTENSON, Vice-Pres. EMIL STUEDLI, Asst. Cashier. 
R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier 
H. A. SADLER, Asst. Cashier. WM. J. FELDMANN, Asst. Cashier. 


DIRECTORS. 
H. G. B. ALEXANDER. JACOB MORTENSON, 
H.S. BLACK, JOHN D. ROSS, 
G. H. CONEY, W.N. RUMELY, 
DANIEL J. SCHUYLER Jr 
ARTHUR W. UNDERWOOD 
JOHN G. WALKER, 
WALTER D. YOUNG, 
LANDON CABELL ROSE, 


JOHN T. EMERY, 
JAMES M. HOPKINS 
R. C. KELLER, 
GEORGE LYTTON, 
W.R.MOORHOUSE 
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Fifth- Third National Bank 


of Cincinnati 








Statement at Close of Business April 18 1912. 
RESOURCES, 
SS | e105 08 
Oinet Bonds ‘an aE Kt FT 
sé, Fu ang F°ixXtUres .... nnn ncence 5 
Cash ane Due from ‘Banks and U. S. Treasuref..........<.- 6,385,167 05 
$24,882,490 45 
LIABILITIES, 
SE naman eaneseeeeeneeeenenece ,000,0 
Sarplus and Profits....................... 1,577,733 16 
4,577,733 16 
TT ndneshenesease ssowceueosoeoaconseseeneoene 1,327,397 50 
i) a cnc mneatinke: Cine bGeeeeeeeseooeeoousnned 1,144,701 00 
BOERS cccdeoecccescoecoesescecosnocceceseseseesscce 17,832,658 79 





$24,882,490 45 
OFFICERS 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres 
MONTE J GOBLE, Cashier. 
CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst.Casb 
L. E. VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT. 
STATE OF OHIO, CITY OF CINCINNATI. 





fndtanapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 
Report of Condition April 18 1912. 








RESOURCES, 
BAORS apncocenecescccceceseseccececscccocceces 651, 
ee Santee taeda oer err sconarersscarewonne +7 000°000 00 
ity of Indianapolis, Marion and other county bonds. 1,610,122 24 
Cash Resources: 
5 S. bonds to secure deposits... $76 200 00 
ue from Min ocaneoceeeccecce 1,531,780 81 
Due from U.S. Treasury........ 10,900 00 
Cash (Gold, $225,000 00)........- 710,298 61 
2,329,179 42 
$8,590,387 46 
LIABILITIES. 
a a a $1,000,000 00 
Sree GORE GRE GiGtecccoccccccccceccescoccse 942,91 
Rees BE Ge nocccsccoensecoscsaencce 1,000 000 50 


5,589,182 35 
58/289 31 





$8 590,387 46 
OFFICERS. 


O. N. FRENZEL, President. 
J. P. FRENZEL; Vice-President. O. F. FRENZEL; Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Oashies. 


DIRECTORS. 
James F. Falley; Albert Lieber, John P. Frengel, 
Frederick Fahniey; Paul H. Krauss Otto N. Frensel, 


Henry W. Lawrence. 


We make a specialty of collections in this State and vicinity, and remit os 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 


ee 6 ee 
SURPLUS & PROFITS, -_ - 








$21,500,000 
$9,000,000 





GEORGE M. REYNOLDS, President 





@,8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN CGC. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G.SCHROEDER, Vice-President 


NATHANIEL R. LOSCH, Cashier 
HARVEY GC. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L, SHEPARD, Auditor 























RESOURCES. 
BREED avacencensncesnescoencsonceshesooesnces $18,998,210 18 
SE GED Men ncccccnccseceecscosce 401,000 00 
ST Gs MEU cncscccccecesticusncoose 9,708,895 92 





PE REe avcccencencessenseanncececoscosecces $29,108,106 10 


JOEN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
W. H. HURLEY, Assistant Oashier 











Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS APRIL 18, 1912. 





OFFICERS. 


LIABILITIES. 
CAPITAL STOCK PAID IN---------------.-.--- $2,000,000 00 
SURPLUS AND PROFPITS---------------------- 1,365,252 90 
CURRENCY (IN CIRCULATION...-...-.....--.-- 400,000 00 


BOND ACCOUNT ---..-------------------------- 329,000 00 
DUE DEPOSITORS...--.-----------------.-.--- 25,013,853 20 


SI a eeiiah iittala inesinienenpndenameneinnes $29,108,106 10 





W.T. FENTON, Vice-President 
O.H. SWAN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 
W. 8S. BISHOP, Assistant Cashier 







































































ANCIAL institutions and commercial concerns 
[- alike find the facilities of the Chicago Savings 

Bank and Trust Company advantageous for the 
transaction of any banking business.’ 

This institution invites active and inactive accounts, 
paying 3% interest on the latter. It also placesjits 
Bond Department at the disposal of its patrons. 
Correspondence invited. 


OFFICERS. 


LUCIUS TETER, President 

EDWARD P. BAILEY, Vice-President 

JOHN A. McCORMICK, Vice-President 

WM. M. RICHARDS, Ass’t Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Ass’t Secretary 

F. O. BIRNEY, Ass’t Secretary 

H.T. SIBLEY, Manager Bond Dept. 

H. L. SCHMITZ, Mgr. Real Estate Loan Dept. 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 


CHICAGO, ILL. 












































Statement of Condition at Commencement of Business 
April 19, 1912 


RESOURCES 
Loans and Discounts_______-..__---- $34,165,679 23 
Bonds and Mortgages___.._.--------- 10,157,068 10 


Due from Banks and 
OMS .. cocucccece $15,080,799 91 


Cash and Checks for 


Clearing House------ 10,146,447 20 25,227,247 11 


$69,549,994 44 





LIABILITIES 
i i... cncdn ddan cent $3,000,000 00 
IE ee ae ae 6,000,000 00 
Undivided Profite..................- 492,518 44 
Reserved for Accrued Interest and Taxes 96,934 55 


Deposits 59,960,541 45 


$69,549,994 44 


GENERAL BANKING 


Accounts of Banks, Merchants, Firms, Corporations 
and Individuals Solicited 





icc nme peneeseneneeseneene $8,619,526 93 
Stocks Bonds and Securities pRepeceussensuseesons 3,869,369 44 
iittala aceeenen nen eee atin iad 273,048 99 
EE a 227,025 95 
Bonds for Circulation and Deposits...-.-...-.- 1,521,000 00 
Due cas sennen peaghiinnienosagdameda 6 ,884,844 98 
Dt it Cl heecdedbebesenaserenbenceouanasuadl 4,133,190 63 
$25,528,006 92 
"LIABILITIES 

nods tk ini ee te memekenneeeeneoun $1,000,000 00 
TPP rrtewedonnccccacoscoenecoesesoeseosns 1,085,294 25 
ei a pp eeteenemneune 1,117,200 00 

ecereed for aati ie lea eins nen lel aaa ad hace 234 
i i etn .esrce ddéeenesdtaouaseuecetoad 629,080 31 
PU iiddenceescoeoesoseooserocoososouesenetit 21,696,197 85 
$25,528,006 92. 









Denver, Col, 


First National Bank 


Statement at Close of. Business April 18 1912 
RESOURCES 














OFFICERS. 


| = 7 ele ae President 

THOMAS KEELY, Vice-President S. HAUGHWOUT., Cashier 

_F. G. MOFFAT, Vice-President S "C. HOUSTON, Assistant Cashier 

GERALD HUGHES, Vice-President F.J. DENISON, Assistant Cashier 
'M. D. THATCHER, Vice-President D.R. PLATT, Assistant Cashier 
i. } ALEXANDE , Vice-President G. M. HAUK, Auditor. 

DIRECTORS. 

#. J. Alexander J. A. Hayes W. P. McPhee 

W.N. W. Blayney Crawford Hill F. G. Moffat 

=E. iB. Field J.C. Houston J. W. Morey 

J.C. Gunter Gerald Hughes J. K. Mullen 
_C.S. Haughwout Thos. Keeley M. D. Thatche1 

Charles Hayden C. M. MacNeill Sites 
WE FURNISH BRO i BROTHERS & COMPANY, NEW YORK, 
| FOREIGN LETTERS OF CREDIT 





Salt Dake City, Utab. 


Walker Brothers Bankers, 


| Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo& Co. Bank 1906 


Oldest bank between the Missouri River and the 
Pacific Coast. 

Combining age, experience, stability and caution 
with modern progressive methods. 





A Collection Organization, built up 

_ during a business experience of 53 years, 

_ and covering Utah, Nevada, Idaho, 

| Wyoming and Montana, is at your 
disposal. 


M. H. WALKER, President; 
L. H. FARNSWORTH, Vice-President; 
E. 0. HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier; 
JOHN H. WALKER, Assistant Cashier. 


McCORNICK & CO, 


ESTABLISHED 1873 


BANKERS. 


SALT LAKE CITY, UTAH 


BGOO0,000 
120,000 








Capital, 
Surplus, 








Affil:ated Banks 


Utah Sav. & Trust Co. 


Capital, $250,000 


‘McCormick & Co. 


Eureka, Utah 


Twin Falls Bank and Trust Co. 
Capital, $100,000 


Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Region 











EDMUND D. HULBERT_-----___-_-- Vice-President 
yg 8s ge | o’ aR ee Vice-President 
GUREEED Bee BONE Oe cocccdcccececce Vice-President 
iu eae WN ae i ae ee Cashier 
Pg Aa es Assistant Cashier 
De Gel GE ahaben ale dieciiiues ov Assistant Cashier 
LEON L. LOEHR.---_- -Secretary and Trust Officer 
F. W. THOMPSON-____Mgr. Farm Loan Department 
ms We 2. PBR icnaccues Mgr. Foreign Department 
CHICAGO 















intial 


CORRESPONDENCE INVITED 





CE C—SC~— 













MECHANICS-AMERICAN 
NATIONAL BANK 
ST. Louis 


Report of Condition April 18 1912. 





RESOURCES 









eco ted'...cccc ccccccccececccocessescaces $15,233,895 74 
- 7 ome ond SUEREIEE. cocccnccetqnenaeeees 4,296,865 49 
. 8S. bonds to secure circulation --~—-~-~.......---.--.-.-. ,000 
PE eee oSeowsenennsonanse #0000 00 
bon amin ncthee ere eS 501.127 33 
Soot gO La inate CT ORO 


7,048,360 70 
| 15,292,299 87 
$37,471,618 15 


eat stock... ...........--------------------- +3 Blt 








pl d profit et thet 83 
% an a S22 SS SB BBO Seana ee ee eee , , 

— iaciisiesistteainicin chet tndtia tatiana ientint cnet tale dnitbenadhin 800, 00 

ASM CREA ARRAS NE PEEL CLLR 31,859,759 32 





$37,471,618 15 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALEER HILL, President 

G. M. TRUMBO, Asst. Cashier 
G. L. ALLEN, Asst. Cashier 
P. H. MILLER, Asst. Cashier 
Go. L. BOYE, Asst. Cashier 


JACKSON JOHNSON, Vice-Prest. 
FRANE O. HICKS, Vice-Prest. 
BPHRON CATLIN, Vice-Prest. 
zg. 3. CALFES, Cashier 
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Statement of April 18 1912. 


RESOURCES. 


Loans and discounts........ unpibwomnede $22,290,341 65 




















Bonds and stocks... eeecceces Beene 64 

U. S. Bonds and premiums....................... 2,370,045 63 
Banking House... sneGne anewe 950,000 00 

Cash, etc... nevwtean ---- 16,828,557 50 
$43,511,478 62 

LIABILITIES. “ 

TS oan a $2,000,000 00 
Dt 2 i. esamedonbeonaitinnbnenad 2,114,278 80 
EEA eee ne ee nn een 1,990,197 50 

Dl bitidnontesddabebésemdnoameenecasbeaseet 37,407,002 32 





$43,511,478 62 
J. R. COOKE, Cashier, 
D’A. P. COOKE, Asst. Cashier. 
H. HATILL, Asst. Cashier. 
E.C.STUART, Asst. Caseler 





Cc. H. HUTTIG, President, 
G. W. GALBREATH, Vice-Pres. 
T. WRIGHT, Vice-President, 
R. S. HAWES, Vice-President. 





ACCOUNTS SOLICITED 











The First National Bank of Chicago 


Invites the Accounts of Banks and Bankers 


The record of forty-eight years consistent, 
conservative banking; the increase of capital 






and surplus to $20,000,000 and the growth 


of deposits to over $1] 


23,000,000, together 


with the service and facilities afforded, make 


this invitation worthy of careful consideration. 


JAMES B. FORGAN, President 


Division F Banks and Bankers 


AUGUST BLUM, Vice-President 
JOHN F. HAGEY, Assistant Cashier 


R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant Cashier 








THE 


National Bank of Commerce 


IN ST. LOUIS 








Capital 
Surplus and Profits, 
B. F. EDWARDS, President 


$10,000,000 
$8,200,000 


J. A. LEWIS, Cashier 





Report of Condition at Close of Business April 18 1912. 


RESOURCES. 
Currency and Coin... _-_..._____- $11,634,662 05 
Checks and Cash Items____.....____ 879,654 70 
I ag cia ar i a 12,469,540 62 


$24,983 ,857 37 
United States Bonds at par......_.__......------ 9,171,500 00 
I ae 5,174,083 14 


Loans and Discounts 47 ,076 ,982 96 
Bank Building 1,500,000 00 








$87 ,906 ,423 47 
SILITIES, 
Capital SOPH SHbs hee eeSssbnenes Sesanneecsnimnene $10,000 ,000 00 
serous and Profits... ~~~. cccccccccececeeececceccee 8,162 ,396 40 
I ae 60 ,000 00 
a 8,977,900 00 
SER AE Ico ae Mg 60,706 .127 07 








$87 ,906 ,423 47 





THE TOOTLE-LEMON 
NATIONAL BANK 





ST. JOSEPH, MO. 


SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


$200,000 
180,000 


Capital 


Surplus and Profits 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E. H. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier, 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms, 


CORRESPONDENCE INVITED. 





FIRST NATIONAL BANK 





MINNEAPOLIS, MINN. 
Statement at Close of Business April 18 1912. 


RESOURCES. 


Loans and Discounts... 
Railroad and Other Bonds 














wo---~------- 515,640,598 00 








D 


Minneapolis, Minn, 


The Security National Bank 


OF MINNEAPOLIS 




















Collections on the entire Northwest handled carefully, promptly, and 


siamoneiiniiail 1,611,039 50 ’ April 18 1912. 
United States Bonds at par . ae Saas an Statement at Close o, Business Ap 
i de dinereininndiininmpagememnaenans 600,000 00 | RESOURCES. 
Cash on hand and due from Banks.............. 9,326,366 95 Loans and discounts....-.. sneqnenemnqnnesnsr $13,856 ,957 80 
III 000s ctetstainstieennrnieiitemnenen nna eeaiane 3,814 93 
LIABILITIES $28,428,004 45 Bonds, stocks and securities..................... 160,768 23 
Capital S $2,000,000 00 United States bonds to secure circulation......... . aye 4 
Surplus and Undivided Profits..........-.....-- 2°448 317 34 Cash on hand and due from banks---.-..-.--.--- ,834, 
eR a cccccncccusccencseccnncepneeeneceses 1,084,600 00 $23,306,322 91 
SE Sas Le 22,472,087 11 | LIABILITIES. 
Reserved for Unearned Discount................. 103,000 00 SE, SE Titi eiadeeemnnannananwnseenin $1,000,000 00 
D Gpeeebecscsdececducueesbeeesneneansenn 320,000 00 Surplus and undivided profits.................... 2,163,331 10 
aa Reserved for unearned discount_................. 100,000 00 
$28,428,004 45 CD TITS SES TEE I 19,777 11 
OFFICERS National bank notes outstanding... .............. 443,800 00 
Fy, “ rae President Deposits. Saaceccoosasocoooeesoeseseennsese 19,679,414 70 
. T. JAFFRAY, Vice-President 
A RANB, Vice-President $23,306 322,91 
F. OR Vice- 
H 


remitted for on date of payment, at lowest rates. 


, Assistant Cashier. 
P. J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 


ACCOUNTS OF BANKS AND BANKERS 
FAVORABLE TERMS, 


OFFICERS. 


F. A. CHAMBERLAIN, Pres 


. ident 
FENDALL G. WINSTON, Vice-Pres. PERRY HARRISON, Vice-Pres. 
E. F. MEARKLE, Vice-Pres. 


J. S. POMEROY, Cashier 
FRED. SPAFFORD, Asst. Cashier 


GEO. LAWTHER, Asst. Cashier 
STANLEY H. BEZOIER, Asst.Cash. W. A. MEACHAM. Asst. Cashier ' 


THE NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 


and its affiliated institution 


RECEIVED ON 














The Minnesota Loan and Trust Company 


Are in a position to give to their customers and correspondents 
every form of legitimate financial service. Scientific organization 


and management combine to make this service complete in every 
detail of efficiency. 


Combined Resources over Thirty-Six Millions. 


OFFICERS. 
WM. H. DUNWOODY, Chairman of the Board 
A. V. OSTROM, Cashter 
CHAS. W. FARWELL, Assistant Cashter 
R. E. MacGREGOR, Assistant Cashier 


BDWARD W. DECKER, President 

M. B. KOON, Vice-President 

JOSEPH CHAPMAN JR., Vice-President 
J.A. LATTA, Vice-President 


H. P. NEWCOMB, Assistant Cashter 
W.M. KOON, Assistant Cashter 

S. H. PLUMMER, Asststanit Cashter 
HENRY J. RILEY, Assistant Cashier 





a 











FIDELITY 


Trust Company 
TACOMA 


Oldest Trust Company in Washington 


Capital - - - - - $500,000 
Undivided Profits, - - $480,000 


Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


Correspondence Invited. 











OFFICERS 

JNO. S. BAKER, President 

J.C. AINSWORTH, Vice-Pres. ARTHUR G. PRICHARD, Cashier 
G. E. DIXON, Assistant Cashier 


P.C. KAUFFMAN, 2d Vice-Pres. 











mere 


THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition April 18 1912, 


ASSETS. 
I a es anal $ 6,291,496 38 
United States Bonds at Par.--..-..---.---------- 1,054,100 00 
Municipal and Railway Bonds-_-.-.---.-..---.------- 1,718,411 53 
a. ie ine nbnneeeeomedeese 125,000 00 


ee a i ebb bnhbneaau 6,247,029 14 


$15,036 ,037 05 





LIABILITIES. 
I ile oll is alls in cen ine enemies eneeamu $1,000,000 00 
I ee ke dant ie alae debe pooudaine oman 750,000 00 
ee cae bcedulld os cnbeceticedonee 257,459 91 
EE ik iin ns cine penmmmenibngeeousdumuelin 780,200 00 
. ~coonbeneedesocenebeoonneteoeseneseen 12,248,377 14 





$15,036 ,037 05 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington,Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J, ©. AINSWORTH, President. R. W. SCHMEER, Cashier. 
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SEATTLE 


Statement at Close of Business April 18 1912. 


ome oe 


$8,345,007 82 

wees Fe sp sh asoeonaseseceeoense 7,501 95 

State. ted and Citv Warrants-.----.------------ 254, ‘602 92 

sl Esai, Parole on i Gikas Gonde---- 458 88 48 
ailroa ana : 

ey Bonds t to Secure Circulation------ 235,000 00 











Ss. eae Bonds to 
U. Ta Veal eamarmnanaunetat 1°572'090 06 
Cash In Ba “ . Sbbanesoencasecocccces 2,637,356 * 
ane eee se eneenserees 5,143,199 54 
si ean $14,531,598 91 
nies bal tal pe -“—<eae eae aeeuen eee a nan ane en eee ene eee ee ee ee $1 ,000 000 ,000 00 
Surplus and Profits...........cccccccccccccccece 1,158,021 22 
Beeewes COP BRUOS occccccansccoeeeecesconeseese 13, '871 96 
Acceptances Under Letters of Credit RISES Os eal 000 30 
ces Under BPO GF GEOGEE. cccceeccasces ' 
wa (= Seem ceedings $8,885,074 43 
Depo PE canckmececoescocooese ° 
United States-..-.--------- 931.723 80 
12,115,885 53 





$14,531,598 91 


OFFICERS. 
M. F. BACKUS, President. J.A. SWALWELL, Vice-Prest. 
R. R. SPENCER, ist Vice-Prest. G. F. CLARK, Cashier 
R.S. WALKER, Asst. Cashier. O.A. SPENCER. Asst. Cashier. 
E. W. BROWNELL, Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 











Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business April 18 1912. 


RESOURCES. 
2éeans and discounts 
Bonds, securities, &c 
Cash and sight exchange 
Redemption Fund 


$13,963,109 24 
2,514,179 55 

- 7,617,473 29 
62,500 00 





$24,167,262 08 
LEABILITIES. 
Capital Stock 
Surplus and undivided profits 
Circulation 


$1,500,000 00 
2,370,782 84 
868,447 50 
19,377,910 77 
50,120 97 





$24,167,262 08 


National Bank of Commerce 


THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 








Report of Condition at Close of Business April 18 1912. 
RESOURCES. 
Loan 


BGG Geese nc cccccececenceceocecocooscces $4,916 172 60 








Bonds and other securities....................... 1,759,614 86 
98 256 00 
2,478,373 46 
d 2,058 ,993 09 
Redemption Fund U. 8S. Treasurer............--.. 2,500 00 
jj (i . ¢ocgedsehebbadeaasboenenennecons 12° 000 00 
$11,323,910 01 

LIABILITIES. 
ECs ae ae NC 1 Oe ae $1,200,000 00 
EEE ES Ge BC Se ee Me eye 240,000 00 
I i ed ieenebedtnabe 21,030 00 
DT Mii6 odie meeibbbeseseeesbonnense 48,600 00 
Deposits - = Se Oe ee e222 e222 222 eee eee eee eeeaean 3 814, 280 01 








$11,323,910 01 





OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier 
W. H. PARSONS, Vice-President C. E. BURNSIDE, Asst. Oashier 
M. W. PETERSON, Cashier J.C. NORMAN, Asst. Cashier 





THE 


First National Bank 


of San Francisco Cal. 


United States Depositary 


Capital 
Surplus - 


Organized 1870. 


$3,000,000 
1,500,000 





OFFICERS, 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT. Cashier J. H. SKINNER. Asst. Cashies. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY. Asst. Cash 





Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 
JOSEPH @. HOOPER: Manages. 
CAPITAL, - - - $1,500,000 00 


Owaed by the sharcholders of the First National Bank and scoveresd 
by the same board of directors. 








Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





THE 


Seattle National Bank 
of Seattle, Wash. 


Resources $17,000,000 








E. W. Andrews, President. 
J. W. Spangler, Vice-Pres’t. 


J. Furth, Chr. Bd. of Directors, 
R. V. Ankeny, Cashier. 

















THE COAL AND IRON NATIONAL 
BANK OF NEW YORE, WITH A 
CAPITAL AND SURPLUS OF $1,- 
500,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 








BANK AND 
TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 








CLINTON GILBERT 


2 WALL STREET NEW YORK 

















F. J. LISMAN & CO.. 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
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REVIEW OF MAY. 

Though a number of happenings of a favorable 
nature occurred, developments during May were not 
altogether encouraging. The political situation, par- 
ticularly, became more and more unsatisfactory, so 
that it began to have somewhat of a dampening in- 
fluence on trade, a marked tendency being in evidence 
to restrict new commitments. The contest for the 
Republican Presidential nomination between Mr. Taft 
and Mr. Roosevelt increased in intensity and bitter- 
ness, and at the primary elections for the selection of 
delegates to the National Republican Convention on 
June 18 Mr. Roosevelt added to his successes of the 
previous month. Notwithstanding the interest and 
anxiety occasioned by this spectacular contest—Presi- 
dent Taft engaging in an extensive speech-making 
tour the same as Mr. Roosevelt—only a part of the 
total vote was brought out at these primary elections. 
But Mr. Roosevelt achieved triumphs nearly every- 
where, while Mr. Taft came out victorious scarcely 
anywhere. 

Karly in the month a strenuous fight between the 
two men was carried on for the delegates from Mary- 
land, and Mr. Roosevelt succeeded in getting 
the whole delegation of 16. In Ohio, Mr. Taft’s 
own State, where the result was expected to be de 
cisive of the chances of the two men, Mr. Roosevelt 
managed to capture 34 of the district delegates, while 
Mr. Taft got only 8. Who would get the delegates 
at large from that State was in doubt until the holding 
of the State Convention in June, when Mr. Taft was 
found to have a majority of the members, and accord- 
ingly captured the 6 delegates. The New Jersey 
primaries were held May 28 and here Mr. Roosevelt 
swept the State, getting all of the 28 New Jersey dele- 
gates to the National Convention. Indications, there- 
fore, at the close of the month appeared to be that 
Mr. Roosevelt would obtain the Republican nomina- 
tion in June, though Mr. Taft and his managers still 
contended that a majority of the delegates had either 
been directly instructed for him or were committed to 
the Taft candidacy. 

In their speech-making the two candidates became 
more and more personal in reference and allusions, and 
a feeling of disgust over the spectacle grew up among 
the thinking class of the population. Under these 
circumstances suggestions that the best solution might 
be to drop both candidates and take up a compromise 
candidate who might prove acceptable to the general 
masses of Republicans naturally found wide favor. 





ivelt became more and more arrogant. 


But as victory after victory came to him, Mr. Roose- 
At the very 
outset of his campaign he had rejected the idea of a 
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compromise,’ andfhe now took occasion to repeat and | 


emphasize his previous declarations to that effect. 
Speaking on Monday night (May 20) on the eve of the 
next day’s primaries in Ohio, he boasted that he would 
be victorious, and then disposed of the suggestion of 
a compromise as follows: “TI’ll name the compromise 
candidate. He’ll be me. Ill name the compromise 
platform. It will be our platform.” Mr. Taft on his 
part was very frank and free in his expressions regard- 
ing Mr. Roosevelt. Speaking on the very day of the 
delivery of the Roosevelt ultimatum concerning a 
compromise candidate, Mr. Taft likened the former 
President to Louis XIV., King of France, when 
that monarch made the famous declaration: ‘“‘The 
State, lam it. Iam the State.” 

Another development of the month which seemed 
to be not altogther free from a political tinge was 
the bringing of a suit by the Department of Justice 
at Washington under the Sherman Anti-Trust Law 
against the agents of the Coffee Valorization plan, 
which had been inaugurated in 1906 under the aus- 
pices of the Brazilian Government. The action was 
initiated by U. 8. District Attorney Wise on May 18 
and he secured a_ temporary injunction from 
Judge Hand in the U.S. District Court of New York 
restraining the New York Dock Co., Herman Sielcken, 
et al, from disposing of 950,000 bags of coffee stored 
in the Dock Company’s warehouses in Brooklyn 
pending the issuance of the final decree. The motion 
for this restraining order, to prevent the sale of the 
valorization coffee stored in the Dock Company’s 
warehouses, was subsequently denied by Judges 
Lacombe, Coxe, Noyes and Ward of the U. 8. Ci- 
cuit Court of Appeals in this city. 

In bringing this suit it was the contention of the 
Government that the syndicate had been holding 
off of the American market great amounts of coffee 
bought from Brazilian producers and that the price 
of coffee, as a result, had been advanced from 7% cts. to 
15 cts. The bill of complaint made reference to the $75,- 
000,000 loan negotiated by the Brazilian State of 
Sao Paulo (and subsequently guaranteed by Brazil 
itself) through American and European bankers, 
with the view to carrying on the forestalling opera- 
tions, and recited that with the moneys thus received 
coffee to the total amount of 10,868,266 bags had 
been purchased. It was also pointed out that sales 
out of these stocks of coffee were only made in limited 
amount from year to year and that “the real intent 
and purpose of the valorization scheme was, through 
a restraint of the commerce in coffee between Brazil 
and other countries, including the United States, 
by monopolizing the same, to increase the price 
thereof to the enrichment of those instigating the 
scheme.” 

It was feared that the friendly relations between 
the United States and Brazil might be disturbed by 
this litigation, inasmuch as it was a move against a 
plan inaugurated by the Brazilian Government. 
That the action was not viewed with favor in South 
America was made quickly apparent, for at a ban- 
quet given in this city on May 27 by the newly estab- 
lished Pan-American Society of the United States, 
Ambassador da Gama of Brazil, voiced a_ strong 
protest and suggested that the course adopted by 
our Government in this instance was not calculated 
to improve the relations between the United States 
and South American countries. He referred to the 
“‘somewhat arbitrary and quite revolutionary doc- 
trine of paying for other people’s merchandise, not 
the price they ask for it, but the price the United 
States—I mean the American merchants—want to 
pay for it. Itis a brand new doctrine and the United 
States seem disposed to enforce it even to thesacri- 
fice of long-standing international friendship.” 

In labor matters, at least one very important con- 
troversy was definitely settled. We refer to the 
demands of the miners in the anthracite coal fields. 





‘On May 2nd the full committee of the miners had 


declined to accept the tentative plan of settlement 
which had been devised and agreed upon by the 
sub-committees of the miners and operators. Later, 
however, the representatives of the miners decided 
to call a convention to meet in Wilkes-Barre, Pa., 
on May 14 and let the miners themselves pass on 
the proposed plan. While the proposition was under 
discussion in the mining regions, more or less rioting 
occurred at various points, but on Saturday, May 18, 
the miners’ convention, by a vote of 323 to 64, decided 
to accept the terms contained in the proposal of the 
sub-committee, and the miners returned to work on 
May 22 after having been idle since the previous 
Ist of April. A strong feature of the agreement is 
that it is for four years and will not end until March31 
1916. The miners get an increase of 10% in wages 
but the sliding scale is to be abolished (under which 
the miners got certain additions over the fixed basis 
of wages, dependent upon the price of coal) and 
it was hence figured that the real increase in the pay 
of the miners would be between 5 and 6%. One 
effect of the advance was that the anthracite coal 
companies in their new circular of prices announced 
an increase of 25 cts. a ton in the prepared sizes of 
coal. No advance was made in the prices of the 
so-called steam sizes, namely buckwheat, rice and 
barley, since these sizes encounter competition from 
bituminous coal. 

The crop situation early in the month did not 
appear very encouraging. The report of the Depart- 
ment of Agriculture for May 1 (issued May 7) indicated 
that much damage had been done to the growing 
winter-wheat crop. As a result of winter-killing 
an abandonment of wheat area the greatest in the 
history of the country was reported. In some im- 
portant localities the amount given up approximated 
half of the acreage originally planted. Altogether 
6,469,000 acres, or 20% of the area seeded the pre- 
vious fall, was found useless. Furthermore, the 
condition of the crop May 1 was given as only 79.7, 
or the lowest of any corresponding date since 1904. 
Early in the month the price of wheat sharply ad- 
vanced, the July option at Chicago rising from $1 0934 
May 2 to $115 May 6, but after the appearance of 
the Government report prices declined; the downward 
movement was helped by a decided improvement in 
weather conditions, and on May 20 the price was 
$106. The latter part of the month on reports of 
hot dry winds in Kansas and Nebraska a renewed 
rise occurred, and May 27 the July option at Chicago 
sold at $112'%. The close May 31 was at $1 10. 

The stock market showed more or less weakness 
throughout May. At the beginning of the month the 
shares of United States Steel Corporation broke 
sharply on account of the unfavorable statement of 
earnings of the company for the March quarter made 
public after the close of business April 30. There 
were also other developments that did not wear an 
encouraging look. The overflow of the Mississippi 
was at this time becoming steadily worse, while it 
was known that both the winter-wheat crop and the 
cotton crop were encountering serious adverse con- 
ditions. Then, also, the prospect of peace in the 
anthracite regions did not at that date appear assur- 
ing, inasmuch as the report of the sub-committees 
had been rejected by the full miners’ committee and 
it now remained for the miners themselves to decide 
whether they would accept the proposal—which they 
did later in the month. The contest between Mr. 
Roosevelt and Mr. Talt was not viewed with sgatis- 
faction and yet did not appear to have any great 
amount of influence on stock speculation. Never- 
theless, some weakness was noted after each decided 
triumph by Mr. Roosevelt in any State of import nee. 
This was particularly true after the result of the 
primary elections in New Jersey on May 28. The 
next day (May 29) and also on May 31 (May 30 having 
been Memorial Day and a holiday) there appeared 
to be extensive liquidation with severe breaks in 
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In the money market there was continued ease. 
The closing of subscriptions for the New York City 
loan released some funds that had previously been tied 
up, while the demand for new committments on 
mercantile account was slight and the call for money 


for Stock Exchange speculation was restricted. 


RATES FOR MONEY IN NEW YORK WEEKLY. 
May 3. May 10. May 17. May 24. May 3 


the month. At the beginning there was strength, 
owing to bidding for funds in this market on German 
account and also because the Bank of England did 
not reduce its discount rate on the 2nd as expected. 
The reduction came the following week (May 9) and 
brought a downward reaction in exchange, but this 
was only temporary. On May 17 the Bank of France 
also reduced from 3% to 3%. Open market discounts 


in London, however, soon developed great strength, | caz roans— 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York: 
State at the date of the last call and of various previous calls since August 1907. We give separately the- 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes: 
in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 




















































































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | June 7 1911. | Dec. 21 1911.|Mch, 21 1912- 
$ $ $ $ $ $ $ 
i alt i a ia 68,661,600 66,276,560 68,450,000 71,400,000 73,431,000 71,731,000 71,481,000 69,281,000 
Surplus and profits, market value.__.| _._..____- 151,339,110| 169,647,107; 178,979,744) 184,025,130) 190,697,189) 188,676,616) 182,872,189 
Surplus and profits, book value_-__-_- -- 176,944,735 
ee eee, ee rr Oe i | eel osddickb easel <atdcitesdiel <hddeibtede 3,164,976 2,921,740 1,657,514 2,425,663 
Pref. deposits—Due State sav. banks - 37,467,239 28,340,454 39,116,569 40,759,951 43,827,892 47,945,482 43,632,147 47,076,063. 
Due State sav. & loan associations - 414,423 306,316 6,421 600,479 8,969 589,601 30,800 2,972 
Trust deposits not payable within 
i i te een ee ntti hahah 8 «6<deeed cu idbeckh¥s d= 21,180,942 38,059,940 25,598,439 35,286,088 33,376,931 47,563 ,963 
Due as exec’r, admin’r, guard., re- 
ceiver, trustee, committee, &c-_- 41,773,538 43,641,702 23,190,699 30,913,481 36,844,508 41,475,957 43,750,219 51,375,592 
Deposits pref’d because secured by 
unmatured bonds of the State..| ......---.-| ---------- 4,728,253 5,122,449 6,963,259 7,174,500 9,666,599 10,013,730 
Other deposits pref. because of 
pledge of part of ee co. assets. 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 5,947,072 7,331,136 4,607,802 
Deposits otherwise preferred _-_.. --. 1,098,788 2,770,685 2,569,357 7,356,349 2,832,612 1,012 1,195,183 1,053 ,887 
Deposits subject to check (not phe 5 812,011,853; 555,397,056) 868,754,742) 899,090,713 
Ctfs.of dep.,time & demand (not 107,934,388 55,272,810 53,311,327) 84,478,182}/1,014,744,488)1,129,109,722)1,109,667,546)1,171,824,103 
Time deposits not payable with 
days, represented by ctfs. (not aeet) tdci cAbbeiee ce 40,470,643) 106,493,123 
Due trust companies__._____.____..-- 43,610,680 23,002,116 103,907,041 84,038,005 84,389,877) 137,839,071 93,119,468! 125,438,823 
Due banks and bankers__._._______- 42,077,022 20,667,605 
Total of all deposits.______- eet 1,087,664,431| 732,278,460|1,182,242,775) 1,302,099,738/1,218,382,416|1,406,168,505/1,342,270,020/1,459,656,934 
Bills payable or borrowed money___.|  ...----.-]| ---------- 1,867,663 1,100,140 1,382,360 89,000 70,916 30,000 
Pref. eA as executor, &¢C_____- 2,987,034 904,843 + 
Se 27,708,303 61,948,915 55,367,899 50,624,063 35,067,726 39,990,288 52,179,544 53,270,355 
ST oe 40 42 45 42 42 39 42 4t 
Gre. teebl .... 6.4... 1,363,966, 143'1,012,747,930'1,477,575,489 1,604,203,727:1,515,453 650!1,711,598,061'1 656,335,661 1,767,536,182 
















































































































RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | June 7 1911.|Dec. 21 1911.) Mch. 21 1912. 
AS Oa a eae 87.962,.350| 80,759,054 78,199,314) 83,660,067; 87,341,640} 89,058,963) 93,997,526 
Mortgages OWN” 2288 88 nn nnn on nn nw nnn en een nnn nnn n nnn nn nnn wenn nw wee c een} ence rene nnn nls e er ennee eee 
oans secured by bond and mor e, 
deed or other real estate beh POD OF SERED SS1SODDSOOOSS COSTS SO BS BESS BO SP SO OES Fee Oe EE OF OES OR OR OP eee riety ae 
Stock and bond investments_______. 326,497,210 
8S 6 ctsesapnieciademce etnias Ceyegt advetabentahe 50,966,201; 66,644,416] 69,268,783) 67,309,082} 87,009,406) 84,649,720) 96,930,684 
Other securities AEE its te iil Sie Mae gaat aiainae alata: 208,860,012 292,497,347 296,958,325 303,382,678 339 834,895 349,426,882 360,725,299 
Loaned on aan 627.514.698 405,844,757 584,006,564 696,601,870 547,767,677 598,744,027 558,917,170 569,162,026 
Loans het escured hy collaiaai.. | 15.032.322 9'342.981 8.160.799| 11.671.358' 15,.741.976, 15.286.071 
Other loans, including bills purchased| 108,122,742 
«To sls prasdinpaamell mata asonntal [tetelenpeeneniben 54,051,230| 87,294,263] 102,402,940| 125,914,655) 151,119,236| 145,525,075] 185,756,024 
Over rafts RD 8 Si lee Rhy Deere 204, 270 137,844 155,529 ,040 ,415 168,267 197,176 155,688 
Real Re act 17, 706, 522 16,066,494 22,080,844 25,518,600 29,361 »282 30,640,128 34,319,128 37,146,585 
Due from approved reserve deposi- 
tories, less offsets Sa AE ie tte ta 95,144,026 89,175,391 160,935,501 99,766,067 100,382,483 154,059,345 116,092,212 
Due from trust co’s, banks & bankers, 209,258,472 
not included in preceding item___. 27,117,410 15,120,176 42,227,028 48,863,157 54,503,832. 65,482,668 52,217,385 
Specie PRE ES Se OR see 52,413,706 39,324,130 90,125,202 124,161,053 115,989,335 120,182,287 121,785,647 122, 861 165 
U.S. legal tenders and bank notes__. 6,893,690 8,506,218 13,668,318 18,167,454 16,990,981 17,884,385 17,036,783 17, ‘457, 128. 
Bills and checks for next day’s ex- 
changes, and other cash iterns.___ 909,983| 2,013,398 1,791,260} 3,052,804 2,951,007 1,189,207) 19,854,114) 15,458,342. 
Investments as executor, &c_______. 2,987,034 904, 843 
Other assets IE SC RT PT IE 10,492,462 25, 985, 818 28,606,877 27,513,726 51,728,182 40,485,232 47,030,730 51,155,498 
EN eh re 40 42 45 42 42 39 42 43 
ee eee 5! ia Soars re 1,363,966,14311,012.747,93011.477.575.48911 ,604 ,203,727'1,515,453,65011,711,598,061!1,656,335,661!1,767,536,18> 


















Note.—Schedules have been changed several times since the date first named in the above comparison. 


We show for each date the exact designa— 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 
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TRUST COMPANY RETURNS. 


(VoL. LXXXXIV. 








TRUST COMPANIES IN THE GREATER NEW YORE. 





























LIABILITIES. Aug. 22 1907.|Dec. 31 1907./Jan. 1 1909.| Jan. 1 1910.|)Jan. 2 1911.| June 7 1911.|Dec. 21 1911.) Mch. 211912. 
$ $ $ $ $ $ $ $ 
ee oe eee 60,636,600} 58,251,560) 60,425,000) 63,675,000) 64,156,000) 62,456,000} 62,206,000) 60,006,000 
Surplus and profits, market value- --- Ce wry 144,600,599; 160,168,172) 168,597,714) 173,357,077| 179,209,465) 177,253,055) 171,187,563 
Surplus and profits, book value- - - --- 167, , 
Unpaid ave. reserve for taxes, int.,.@C| ....---.--]| ------22--) -ne-eenee-| + ----+---- 2,897,534 2,770,476 1,584,210 2,296,226 
Pref. Deposits—Due State sav. banks 35,126,258 26,074,330 36,446,535 37,683,778 40,624,293 44,651,981 40,096,524 43,455,272 
Due State sav. and loan = gat ra 96,135 200, 62,097 468 ,567 623,640 12,303 352,767 474,442 
Trust deposits not payable wit 
30 days is wtladh dew fi a ebabberaia| esesdeocesol . esseaceso- 20,146,656) 36,871,355) 24,336,543) 33,996,044) 32,111,087} 46,713,862 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c -. 38,079,532 40,296,845 21,392,534 29,009,253 34,580,803 39,656,949 42,109,846 49,193,560 
* Deposits preferred because secured 
by unmatured bonds of the State; -..-..------} ---------- 4,078,253 3,880,449 5,435,259 5,704,000 7,833,795 8,332,577 
Other deposits preferred because of 
pledge of part of trust co. assets - 886,500 2,609,430 4,032,481 4,934,470 1,805,166 5,266,923 6,084,579 3,447,578 
Deposits otherwise preferred - - - - - - 996,616 2,388,755 2,472,794 7,345,074 2,811,605 52,115 09,727 802,263 
Due depositors (not pref.)_....-.---- 688,604,953| 444,817,663; 748,020,445) 774,061,989)) 
Certs. of dep. on time & dem. (not pf.)| 100,352,199 48,054,808 66,761,475 78,596,293) } 874,289,233) 980,546,639) 955,583,186!1,013,204,753 
Time deposits not payable within 30 
days, represented by ctfis.(mot pref.)| ..........| ......---- 40,284,595) 105,681,485] | 
Due trust companies----...-..------ 41,527,250) 22,234,360 \ 101,367,610| 80,786,598 80,873,915) 134,230,394 90,137,194) 121,732,904 
Due banks and bankers_-__....----- 40,738,939 18,976,184 
Total of all deposits. --......----- 946,608,382) 605,652,530)1,045,665,475/ 1,159,319,311|1,065,380,457\1,245,217,348/1,175,218,705)1,287,357,211 
—_—_—_—_——————S-_ —o—o—T>—T—lIE>SSS—ESESEaEa=SEa=D=ISSTSEL“UEWF>PV — = 
Bills payabie or borrowed money....|  .......-...| .-.-...---- 1,454,975 980,140 1,372,360 89,000 BARREN <p IS 
Preferred liability as executor, &c_-- 2,578,790 751,265 
CERNE : TUR ENeO. co Sona cece eee ceuc- 27,241,967) 59,789,589) 54,542,068 49,800,511 34,609,985, 38,429,506) 50,789,246) 51,578,849 
GUUS COCR oe eS Seep: 1,205,048,180) 869,045,543) 1,322,255,690)1,442,372,676/1,341,773,413/1,528,171,795/ 1,467,109, 132|1,572,425,849 
RESOURCES. 
Bonds and mortgages-_-......--.-..-- 75,682,997 68,532,010 65,379,871 68,871,110 70,434,543 70,525,600  &  ° aaa 
i i A tein ce eel cde bape eta tte abamoesese | scaekhwes hols dh tad ail adandh udu bese akbiuedaleaacdlbtuadade 69,664,315 
Loans secured by bond and mortgage, 
Nee nn ene I  dedeloccmene beeen mba cebeth idl cblOecldihds. cbiedsiwh acd iudiéume 8,211,732 
Stock and bond investments_ ------- 269,699,998 
Te Gs ccusccanesaesach, ateseenens 43,471,463 57,919,433) 60,048,703 57,395,095; 77,082,520| 74,340,153} 86,433,122 
SE Coe cw edeeesccl] ce ceesbeee 166,358,136) 243,085,376 245,695,838; 252,467,751, 282,632,840 289,489,267) 297,756,365 
Loaned on collaterals. --.-.....----- 582,826,452! 365,723,291) 546,816,033) 660,489,153) 509,483,082) 562,145,142) 520,124,260) 533,527,508 
Loans, not secured by collateral.....| -_...----- 9,772,982 5,765,637 5,203,728 7,940,524 11,876,036 Le oY — paeeeere ae 
Other loans and bills purchased _ --_-_-. 86,770,861 
PE: PEE acetwccosaneccsccse]) sn eduanger 41,991,223 71,885,130 82,131,718] 102,533,889) 126,872,608 119,457,843} 156,385,215 
LJURPMEEEED cedebtohsGkeedenncd-ns- 165,652 ; 141,410 95,738 151,067 577 618 148,070 
en Piertonapa tt ee eT eee 14,950,841 13,296,286 19,270,541 22,633,282 26,339,232 27,497,495 31,041,386 33,735,047 
Due from appr. res. depos., less offsets} 83,582,056] 78,992,219) 146,953,404) 89,495,686) 87,303,726) 137,950,319) 102,107,260 
Due from trust cos., banks and bank- | 190,402,013 
ers, not included in preceding item: 23,698,302 12,523,082 39,295,396 44,720,953 50,483,718 62,389 ,306 49,740,731 
ARRAS SA Rae > A  e ' 49,179,020 35,844,818 87,261,025) 121,362,59€| 113,069,47' 117,058,426; 118,460,580) 119,511,834 
U.S. legal-tenders and bank notes__ 5,095,751 5,327,384 10,241,562 13,666,256 12,103,225 12,446,512 11,917,388 12,097,247 
Bills and checks for the next day’s | 
exchange and other cash items___. 604,977 1,027,537 824,280) 1,455,318 1,491,362 527,125 19,173,682 14,929,452 
Investments held as executor, &c___. 2,578,790 751,265 
Ce Gs ow gebsdba naa dnhenames 10,212,488 25,311,898 27,416,592 26,502,058 50,576,782 39,022 .28°2 45,477,234 49,625,929 


Grand total 


























1,205,048,180 





869,045,543 


1,322,255,€90 1,442,372,676 








1,3841,773,413 





1,528,.171.79511.467,109.122 





1,572,425,849 





_  Note.—Schedules have beenchanged several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


We show for each date the exact des igna- 



























































BOROUGH OF | 
MANHATTAN—\Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.|\Jan. 1 1910.'\Jan. 2 1911.|\ June 7 1911.|Dec. 21 1911 |Mch. 21 1912. 
$ $ $ $ $ $ $ $ $ : 
a FRG AE 8,965,745) 8,103,748 12,245,219 14,524,970 13,895,039 14,774,859 20,500,712 18,663,182 23,094,565 
ec tick wi adeus 23,861,606 20,240,194 39,021,765 44,689,107 46,602,542 62,013,877 94,062,531) ) 
Mercantile f______-- 35,119,131 23,277,232 49,434,429 64,529,766 56,109,550 48,382,224 66,405,054) {f137,493,148| £154,055,733 
Manhattan f______-- 10,975,957 9,327,741 20,240,520 18,633,713 26,904,439 19,051,288 18,334,155 21,093,164 16,633,717 
| See 3,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4,607,336 4,673,603 5,156,630) } 
Flatbush bD._______- 3,104,410 2,541,372 3,447,861 4,254,194 4,017,215 3,875,130 4,500,574 4,157,049|} 10,190,880 
i as a 1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,762,388 1,109,004 971,819) } 
SD dmnwewsw ee 7,923,242 6,528,511 11,636,804 13,752,036 12,665,754 6.066: 00008 - . .. sss c.. Bre ee Pi pease she 
AR 42,137,580 33,961,798 85,749,341 86,708,959 91,394,728 67,843,148 83,272,417 87,618,742 99,609,964 
a  "Y (as Se 6,774,339 4,700,103 11,029,855 13,310,565 12,145,661 13,800,562 16,567,427 16,640,920 21,644,740 
Commercial __.___-_--- 3,876,981 2,948,586 4,626,215 4,843,549 5,308,155 4,473,784 4,584,217 4,344,738 4,537,419 
Commonw’' Ith (defunct) 516 476 476 476 476 564 484 484 484 
eh eo. 8,898,940) 6,304,846 13,058,062 19,766,881 16,857,406 20,040,241 19,170,562 18,183,047 19,747,188 
Eaultable a.......... 17,381,123 9,715,776 22,490,318|)\ a47,440,668| a49,930,289| a35,044,790) | ; 
Bowling Green a___-- 16,233,629 11,209,036 14,637,467) { $ 244,046,429; a40,348,695)) a82,436,875 
SE Se ae 8,101,350 5,623,758 7,541,352 8,599,384 7,453,215 a6,540,091) } p 
Trust Co. of Amer. a 64,124,995 20,705,636 26,893,245 27,252,981 29,074,839 26,881,367 28,915,166 25,563,427) | 
Farmers’ Loan & Trust 81,702,513 58,497,300! 122,389,387) 143,699,387) 115,793,639) 116,368,590) 132,923,092) 132,631,254} 129,547,559 
I ee ae 3,028,403 3,016,254 5,177,550 5,672,107 6,602,632 7,008,343 7,196,214 6,910,854 8,891,575 
DE wi dsb beuevacs 7,423,429 6,047,183 7,613,282 8,745,838 7,871,433 7,723,527 8,431,695 8,102,910 8,455,273 
SS ae 41,996,504 28,161,527 69,031,398 89,084,701 77,832,184) } 
Fifth Avenue c____-_- | 17,532,796 10,413,911 14,882,682 16,808,558 17,636,478) $c124,815,857| c144,696,620| c156,022,851| c178,153,832 
= ee 40,510,828) 22,166,365 36,365,370| 41,780,307 33,863,400) J 
Pn i ches bos o wd « 4,185,255 3,315,280 4,126,034 3,921,279 4,677,865 3,638,994 3,053,213 2,683,174 2,809,458 
EES SER 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,416,134 3,609,616 3,354,493 3,592,249 
Knickerbocker d____- -| 62,114,992) . 34,614,439 34,883,901 35,267,275 32,467,648 38,151,256 37,385,064 38,498,546 
Lawyers’ Title Ins.& T 8,524,049: 5,511,071 11,936,708 15,442,156 12,495,502 13,452,914 17,187,235 16,184,748 17,933,420 
ice iN aig | 22,400,958 6,483,066 9,233,676, 10,942,091| 12,492,637; 11,141,401) 11,220,771; 11,367,721] 12,607,296 
Metropolitan ________- 23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 24,971,982 28,664,333 22,511,690 26,248,293 
Mutual Alliance_-—-__-_- 5,763,501) 3,651,793 7,371,744 9,546,340 12,716,417 8,493,763 8,149,998 8,502,472 9,211,767 
New York Life Ins.&T. 33,782,456 24,680,912 35,476,878 40,776,675 37,795,781 35,550,811 39,057,251 34,128,848 35,972,664 
ky ERS 33,517,360 27,862,835 42,593,538 73,549,499 51,486,440 41,313,028 47,258,507 38,044,550 41,412,885 
ss 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 16,583,839 19,826,237 17,561,046 18,650,018 
Title Guar. & Trust_-_. 28,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,224,805 29,664,778 28,900,222 28,986,757 
Seen BOUNO. .. -- scccu 48,231,644 44,169,764 55,324,808 66,045,033 61,485,010 53,527,947 58,142,458 52,993,225 63,152,317 
United States Mtge. &T. 30,982,562 20,096,258 27,313,836 42,829,119 41,002,035 43,415,252 56,365,003 46,370,514 59,069,169 
United States_______- 59,394,159 47,302,953 71,353,611 76,001,586 69,111,176 58,735,106 70,349,033 63,097,385 57,714,744 
Washington ______-.-- 9,798,340 7,415,009 10,068,724 10,225,499 10,162,558 10,306,003 9,919,328 9,415,034 10,104,858 
WE watncedddeni 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 6,844,238 4,496,537 6,474,766 6,215,863 
en a oo en eee 849,123,619! 538,664,879' 957,378,793'1,143,172,444 1,064,954,258 977,572,64111 140,504,936 1,078,720,812 1,189,180,106 





§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Co. 


of N. Y. City Mch. 6 1912. 


cn June 5, 
1911. 


posits for both companies will appear in next bank call. 


* Not reporting on account of suspension, and not included in total. 
ble Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co. 
with the Equitable Trust Feb. 26 1912. 


25 1912; 


a The Bowling Green was consolidated with Equita- 
Trust Co. of America was consolidated 
b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909 and on Jan. 22 1912 Savoy 
Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 


d Columbia and Knickerbocker consolidated 
solidated with the Bankers Trust Co. Aug. 10 


c Fifth Avenue and 
e Banking Department closed the Carnegie Trust and assumed charge Jan. 7 1911 
1912; combined deposits will appear after next bank call. 


f Mercantile Trust Co. was con- 
Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch. 


combined de- 









































BOROUGH OF | 
BROOKL YN—\Aug. 22 1907.) Dec. 31 1907.| Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.\Jan. 2 1911.\June 7 1911.) Dec. 21 1911.) Mch.21 1912. 
$ 5 $ % $ $ $ | 5 $ 
REESE ae a 15,363,635 11,628,311 17,034,798 18,940,663 16,545,897 18,071,271 20,213,547' 19,662,041 22,167,720 
i 1,592,398 1,035,792 1,207,065 1,792,961 1,538,642 1,439,877 1,629,314) 1,805,319 2,135,317 
RE i RE A A AS 10,929,960 7,579,036 10,191,448 12,617,799 11,832,235 12,103,762 14,296,019) 11,261,078 12,389,529 
ESCA a 6,734,731 5,490,952 6,454,860 7,737,541 6,732,835 7,821,308 7,381,201) 6,670,513 6,862,090 
OR eS hi ae 2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,452,328 2,829,851) 2,502,684 2,503,748 
Kings County. _.___-- 12,346,322 10,120,685 13,846,430 15,084,194 15,065,023 15,256,377 15,936,435, 16,142,302 15,807,332 
Lafayette @.......... Rt Eo eee PSS he Mase RES. he Ss PR aE: EYE Ses ® dni ee ae: Pre ee ee 
Long Island Loan & Tr. 7,055,368 6,489,355 8,181,236 9,948,324 9,008,883 8,841,610 8,721,256 8,195,026 8,643,954 
PE and bupebed ed wed 8,290,228 5,329,614 6,088,506 6,279,495 6,374,010 5,660,371 6,182,093 5,586,813 5,748,889 
IRS as 14,946,702 13,651,462 17,064,592 19,413,170 17,820,688 19,229,883 21,118,539' 18,846,340 20,116,659 
Williamsburgh a___--- | 1,666,424 2,223,433 1,750,798 Ne 1B. ciao ome OB Te ee 
Webs hacsdduch seeks $95,552,272) §65,504,952| §86,922,493) §100,444,306| §92,793,237) §94,421,774) §102,808,829 §94,829,165 96,375,238 
BORO. OF QUEEN S— | | 
Queens County___.-.--'-- 1,934,491 1,482,818 1,364,318! 1,900,867 1,571,945! 1,742,066! 1,903 ,664' 1,668,825 1,801,957 








§ Prior to Mch. 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by Broadway Trust of New York City Mch. 6 
1912, and now appears above under the Borough of Manhattan. 


* Not reporting on account of suspension. 
liamsburgh Trust Co. voted to dissolve its business in January 1911. 


x Formerly Jenkins Trust Co. a Wil- 





te. min dans a aapuaiiinae ait ee ate mnie 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1912. 


list. 
which are the nearest in January 


1912. 


the month when the bonds mature. 
In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bond§ 


are at a price to which accrued interest must be added. 


interest is in default. 


[For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia! 

All quotations in the column headed ‘Price about January 2 1912” were made on that date, except those in italics, 
The black-faced letters in the column headed ‘‘Interest Period’’ indicate in each cas 6 


The exceptions to the rule are incoine bonds and bonds on which 
This method of quoting bonds became effective January 2 1909. 










































































































































































| 
BONDS. ao oo in |Price “About| PRICES IN MAY. RANGE SINCE JAN 1, 
er - a | om 
N Y¥Y STOCK EXCHANGE . |\Par Val 1912, | May 1. May 31. | Lowest. Highest. Lowest. ee 
” | aS ; | . 
U S Gov & City Securities $ |\Bid, Ask.|Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U 8 2s, cons, reg-.._April1930.Q- J} 11,000;100 100%/)100% 101 |100% 101 {10034 May 27 tors May 2,100%4 May 27 100% May 2 
US Qs, cons, coup-_-_April 1900 - J 7,000;100 10034) 100% 10134|100%4 10134|10034 May 27;1014% May 18/100% May 27;1014% M 8 
U S 3s, reg, 10-20s__- ug 1918|\Q-F| -....- | 101% 102%) 102% 102% 10214 eee EG es wai iii alin 102 Feb. 6,102 Feb. 3 
U 8S 3s, coup, 10-20s__Aug 1928'6 - F 7,000,101 102% 10234 Sale {102% 10234|10234 May 1 erate May 1,101% Jan. 8103% — 1 
U S 4s, pegmeereg oi. ...- 1925,Q - F 18,000/}113% 114 114 11434\114 114% 114% May 27|1144%4 May 27, 113% Jan, 24 11454 Apr. 10 
Pan Sin QU0s7 Bs aug 18589 -F| wTftan st |tbgig SMe uae SA May S)00%4 May hg Yan Tote dar ft 
an Van yr 28_Aug | | Sea ere 06 ee lS ae RR See ea Se eee ire Nat s 
Panama Canal 3s________- ott ial 46,000 101% Sale By 102 (1015 102 |1013% May 20102 May 53) 1013 Jan, 18,102 Mch. 25 
"igen usd 9 --- RRM © Sag] 02% Sale 0055 Sale BE Bale [toes ay UoLes May aglloors May 17 iby May 
48 when issued______-  _=_—— [CRS <GiiiE eet, 1 ale ¢ May 8 . 8 
ay Gorman eck ASR NH) Aas) 68 Sls | HN Sac Shaye | ask Mey i] Se MY] eee Mey HAD ae 
rporate stock _.-- - »YV0) ale ale ale Va) . ‘ . 
_ Corporate stock ___. 1957. M-N 238000 9972 Sale 9934 100 9934 Sale | 993% May 13 1001 May 17|| 993% May 13 100% Feb, 23 
i, i300 ecececascecess 1957|M - » 74,000) 107% 107 %4| 107 10714\|107 % 1074%4|107% May 25/1074 May 3 4h ar . 10088 fae 72 
Sali en tid 1917|M-Nj} __.__- |S See OS SOR NG co hE E CS ,. eens Esato wae Mch. ‘ 
414 % Corporate stock..1957.M-N) 132,000 10752 Sale 107 Sale |107%107%4|107 May 29|107% May 21 107 Apr. 25|107% Jan, 13 
434% assessm’t bonds__1917 be 4.000) 10244 102%)102% -_.--- 102 102° 2» May 1 102 %% May A * Mich. 13 se Feb. . 
a 4 5 ay 2 74 May | . 
New Corporate stock -- 1954 uM - § 16000 10156 10132), 180% Sale 16034 ates 101 May 22/102°— May 2 101 May 22/10274 Jan. 23 
Caual Improvement 4s..1961,J - J 35,000'|1015% Sale 102 Sale |101% Sale (101% May 31|102 May 1!/101% May 31)102% Jan, 24 
Canal Impt (new) 4s_...1961J - J) _.--.- 10334 Sale |1017g 102, |101 101 )4/--_---- ----.-|---... ---..- \101%4 Jan. 2103 Jan. 26 
—— oye ee 4s_.1960 J - J 51,000 101% _-_--- Ak d oe 1015/1011 101%/101% May 14:102 May 6 101% May 14/102 Apr. 18 
oreign ov’t Securities | | 1 | 
re 9 my 5s of = 8 42 ,000 |a96 % 9734 a98 4 Sale |a98%% 99%%| 9834 May 1) 9934 May I11) 97 Jan, 16) 993% May Il 
mperial Chinese Govt— | | | : 
, ee Ry Ag rena 1961/4 - D 2,000)\a_ - - - 0534 a94 V4 954%4|\a94% 95 95 May 21| 95 May 21) 93% Jan. 25! 95% Apr. 4 
m apanese Gov’t—. | 
terling om ES 1925 F-A'> 48,000)\a92% Sale a92%6 9344\|a92 % Sale | 92% May 31! 93 £4xMay 17\| 9 ape. 23| 94 Feb, 19 
2d series 4}4s_._._.__.. 1925 J - J 36 ,000'\a91% Sale \a915¢ Sale a91%& 91%) 91% May 28) 9234 May 3 91% ay 28| 93 Feb. 1 
| Sterling loan 4s_______- 313 - J) 7,000 as6 14 8814|a853%% 86 |a8514 Sale | 8514 May 31| 87. May 20] 8514 May 31 884 Jan, 29 
— Cuba 5s, ext debt__ 1904 He 8 af ~*~ ell \a99%4 103 4 |al103 441034 90% + og 21| 9914 7 Uf 102% in bert: - 34 
4s external loan_____- 1949 F-A ,000'\a97% _---- ry es as g May 8 | . 5 } 
8 Jj-J 9,000)\a974 Sale |a975g 9814,)a975% 9814| 9754 May 29; 9754 May 29) 97% Jan. 8) 98 Feb. 3 
Tokyo, “city loan of 1912 Bs M- 3| 28,000 aor sae |... 94% it’S 9434] 04° May 24 948 May 24 94 May 24) 95 Apr. 11 
S of Mexico External gold | | | 
] - J 31 ,000)\a96 } 6%\\a95% 96 |a95% Sale | 9514 May 13) 95% May 3) 95% Feb. 21| 974 Jan. 25 
: 4s gold debt of 19040" ready -D| 16,000) _.- 996 095 sale |"ar 93. | 90 May 21; 91 May 29) 88 Mch. 11) 91 May 29 
Railroad Bonds | | H 
4 Alabama Cent. See South R : ] 
‘ labama Mid. See Atl Coast 4 | | 
Albany & Susq. See Del & Hud) 
ae ny Valley. See Pa RR! | 
ry ao ee ‘Seg nro R a | 
mp. See CentofNJ' ‘ fae 
Ann Arbor 1 15,000)} 79% 7934) 80 81 79% Sale | 7914 May 25; 8044 May 6) 79 4 Jan. 9 84% Jan. 31 
Atch Top & 8 F-Gen gl. ty oe 0| 687/000|| 991% Sale || 9914 Sale | 99 Sale | 98% May 29] 9934 May R! 9874 May 291/100 Feb. 28 
Registered _.-__ 1995 A- O 8,000)| 97% 98%. 984 99%) 98 99 44; 98144 May 23; 98% May 24/ 98 Jan. 4! 9944 Mch. & 
Adjustment g 4s__July 1995| Nov| 26,000) 91% Sale || 9034 91%4| 9014 Sale | 90} May 31) 91 May 13, 9074 Apr. 13 92% Feb. 32 
stered.._._. ee | ‘eee tela dee 4 $1 || 89 eT es alae a ¢ ola oa : 4 
iicoea icebae July 1998 M - N| 157,000)| 913% 9114|| 90% Sale | 90% Sale | 90% May 1) 91 May 3 90% May 1) 92% Jan, 31 
50-year conv, gold 4s__.1955 1 - Dj) 198, 000 1074 Sale |107% Sale 105% 106%4|106 May 24|10734 May 7 zen. J rae apr. a. 
Conv 4s i OES © Neca i nS a ws re oe ee eee a ea MN, Cia ae oe ali 4 3 
Conv 4s — of 1910. -~1eaaS D:1,505,000)10034 Sale |10314 Sale |102 Sale |102 May 31/1035 May 2/100%4 Jan. 19/1043 % Apr. 8 
10-year conv, gold 5s___1917 J - D 86, = =" 9634 109 ie + $4 Sale {107% May 31|108%4 May 15 gt — t 19634 Apr on 
East Okl -w - ceahae 9 eee, : Te Reet fy cad ddekele Sala ce ea noch me 
Short pee Div, Hy Eid? 1958 J - J 4,000)| 9234 a” 00% 94 1093 9314) 933% May 2) 93% May 2 At tee aa. oF 110% nr. oF 
* SiFe Pres & Ph ii: .-weomne Ds x 109% .-.--- BS RDO SE ee RP ERS elie x ’ 
a phic & st Louis, indo ee mem. Zictt. iN eet pace BR IR OSs CARRIER. CRT RSI Jan ciy gus a8 
n | : : 
Atl Coast L. ist g 49 “guy i952 M - S| 128,000); 95% Sale || 95% S | 95% Sale | 95 May 29) 954% May 1! 95 Mch. 29) 96% Feb. 5 
Ala Mid, Ist, gu, £, 5s.__.1928 M = N oe ae we 107% aeoese 107 34 -“*2*-°- * -10784 eneee | S28 2 2 OC AASTEAPERA 68 2 Be 8 oO ee 9534 Jan. 26 "9534 Jan. 26 
Bruns & W, ‘Ist gu, g, 4s- 1938 J - : ------ | to. -~---- % -----! = te ----- tage ae ear e silane sae: = 7 sme en, By Pere ee 
’ L&N collet rs bi 1982 M_N| 181,000| 945¢ “95 || 9436 Saie | 9334 94 36 9374 May 29| 9434 May 1) 937% May 29) 95% Jan. 20 
‘ Sav Fl & W, ist, g, 6s..1934 A-0O| ------ 38 ag AR iat 134 09) w= 2-2 wenn en|- +22 --+---|]------ ------]---2-- ------ 
S ees eee OG mo dp werliismidinel dol Tice aa aan en 
. sus 5 2 gi gaa 1818) a | 96% ~9834|/ 97% 100 | 97% 100 | 222222 2222 proc a 97 Jan. 3/97 Jan, 3 
‘ Atlan & Dany. outh’n Ry| | | 
. ype & Yadk. s fig ey | | | 
| ustin ee So Pacific: , . | . 
Bult,& 0 Prjien,g, 31481928 J ~ J) 198.000) 9176 2%| 9944 Sale| Sass Sale, | ug May 95) 256 May Bt] oo Jem” Bal OTS Naty 3 
pe emere 5 ian aa - . 251/000 7 Sale 9812 Sale 98% Sale 98% May 13) 98% May 31] 97% Jan. 8) 99% Feb. 16 
Gold, 4s_____ July 1948 A - O| 251,000) 97% 4 | 96 , , 
Registered aut iQ- J 5,000 96% ..--- 97 ° if wc 9734 977% May 16| 97% May 16 te ay y! 123% —_ - 
Pitts Junc, Ist g, 6s___.1922 Fo Beery 2a eo ee ES BOE A ROR . s 
Pitts Jet & MD ist «3146 35 M - N 3,000] 88% --.---||_.--- 89 g§ 89 | 88 May 15! 88. May 16 88 Mch. 22 887% Feb. 39 
PLE&WVa Sys, ref, g,481941 M-N| 130,000) 9144 92 91 Sale | 914%Sale | 91, May 1 914 May 17 anes © r. . 92 es : 
S W Div, Ist z,3%s_._. 1925 J - J 76,000. tes, Sale 004 91 lemis Sale | 9034 May 6) 91% May 27|| 90% May 91% Jan. 
C O Reorg, Ist, 4. wacene 110034 .---- 100% -----;101% --.--|------ ------|------ ------|------ ------|----5-,----=- 
Clev Lor &W con lise ssa Ol ww... '109* 11034|104" 108 ECM See Damp in eae - 108°" “apr. 22/1103 Jan. 23 
Mon R, ist gu g,5s_...1919F -A 2,000 1102 %4 104 4/102 1024 10454, 102 99 104 (104% May 6/1044 May 100 3% hg . i098 = : 
Olde Riv RR, Ist g, 6s 1936.4 - D t---)N08M 1104 105% Fa 1 beanbag 105° Apr. 2610544 Apr. 20 
Pitts Clev & Tol, ist g,6s bd ER al BONG cadet Rc cine accu clhMl | Abbbaleen- 4) Gnade -Leo-- ai boone 1134 Jar jan. 31 113% Jan. 31 
Pittsb & West, istg,4s1_917J - J) ------ 97% -..--|| 975% -.--- | S758 FOH)|.----- ------|-----= ---08 44 M 4% Mch. 
Stat IslRy,1st.gu, 443819043 J-D) ------ || 85 90 || 88% 96 91 enncsleen--= en---- | eee eee ee 
Battle Creek & Stur. See Mich C | 1 | 1 
Beech" Creek. See N Y C & Hud | } | | ] 
Bellev & Carond. See Ill Cent | | 
arune 6 ar 9 See a Coos L & | | | 
uff R “ae 18 | 1 24111234 M 24 117 8 11244 Apr. 17 
Buff R & P, en, , 58....1937|M- § 9,000 11054 -----.11234 ----.. ho. Se 1124 May 24111244 May 111% r. 
Consol 4 Hig aR [OA Be | eee (tO4 46 1063{| tit: 107% | 106 ae ly Sepia ee pr ttece cee eee f 107% Meh. 11 1074 Mch 11 
Allegh & West. ist g,gu4s’98A-0O} ------! pt! ee | 96% ..--- | 9 OF VE a ncinnlasannd saennais+oons woe cccllescece eewned| scsbin eedcoe 
Cl & Mah Ist gug,5s...1943 J - Ji ------ 10 i pies 108 =... ..'.----- ------!..--.. .-.-.- eaves obééue) pata i vehes 












































































































































































































24 BONDS—STOCK EXCHANGE RECORD [VoL. LXxxxIv. 
ais 
BONDS Int. | Sales én |/Price About| PRICES IN MAY. RANGE SINCE JAN. 1. 
eri- n. — . 
N Y STOCK EXCHANGE od. Par vai 1912. Mayl. | May 31. Lowest. Highest. Lowest . Highest. 
Buff Roch ts Pitts ( | id, Ask.||Bid. Ask i Ask Lowest Highest Sale Prices. | Sale Prices. 
Roch & Pittsb Ay cond 1921 Oe seman Swen seeee aa BEST ccmanlescace coducclenevse eb6secdbeced shusdilba awed eeneab 
“eS ieee lo aS 115% 117% ||115% ----- BADPE Macaslesonne eceuenleqcags posend 115% Apr. 30|115% Apr. 30 
ButtéSus- 1st Tel g 48 Apr 1951/5 - TL cchacelebens, OF Bé4-dhu BD babes egtele ope ne dwqudatiteded bighewe | pahinwn: sp tiheenid dl aoieme 
ur o. See ac 
ul nded 6s.1913'\J - J 61,000)10144 101%)|/10144 1014%4|101 101%)101 May 29 aa May 3/101 Mch. 28102 Feb. 20 
rae Ratse=--- OS 1913;|M- S| 40,000))100 100 34||100%¢ Sale |100% Sale (10044 May 2)1 ny: May 3]| 100% Apr. 23)101 Feb. 8 
Registered _...--.--- SEMEN? WE owcuue BT. ctdcabicedce Séesehoccad entadlasocen ceansdaladcsdeone ata ntibbebab Geedsstuee caedte 
Carb & aces, See Ill Central 
Carolina Cent. See Seab Air L 
ow e& Ad. SeeNYC&H 
aF&N. SeBCRE&N 
Sere Bare ge Bit 
ra Oo. oO 
Cent of Ga—Ist g, 5s.Nov1945|)F - A; _.._-- 112% ...-- 112% ..-..- DEE i tik'achvittnda 4.900 00 cle gmeiesee otind 42356 Apr. 19 ates Jan, 17 
me i duikwees for x - , 19,000|;109 Sale |/----- 10934/109 %% Sale |109% May 3)111% May 8109 Jan. 21114 May 8s 
Oo cen oses CREED beens wis + hoos clanbne Mannedinbinewhdneereibbndwe babe 
en rs) es eV kee kawives SACS REAR ae LED e Robbe s Lasacdbssootu sadusdibcdece shddddlebbece scence 
Stam RFS CERES SR RS Fr ARE ee Se le ee OT es rT eT | EE Ye ee I RE Te Te ree 
— rr re Ce ee wee SURO Senne a sc mands aineéed bese ebades ehuuake oleae 
Chat. Div pur money, g,4s’51|J - Dj)  __-..-- 91% 1 DPC AS tN n Cbs cba davies bs. die 89% Jan. 11) 91% Apr. 9 
Mac & Nor Div, Ist, g, 531946/5 - J} _____- a ee. se) te ie seat. auwnwe 107% Jan. 16)107% Jan. 16 
Mid Ga & Atl v 5s...1947 ae eee 104% 107%)|107% ----- ES ae Se ok Se ese yee ee oR eS Gre eee 
Mobile Div, Ist, g, 5s...1946|)J - Jj ____-_- .) eae |g) eee Ts SO a SSR AE. 6S a Data 
GenRR&B of ast §, 58-5 1937|M-N 1,000) 102% 104 |103- ----- 102% 103 %|102% May 29)102% May 29/1024 May 291103 Mch. 28 
Central of N J—Gen g, 5s.1987'\J - J 8 ,000)}121%4 12134/|121% 121%|120% 1214/1205 May 28)122 May 7/|1205 May 28)122% Jan, 12 
Registered -_-_-_-_- July 1987|Q - J 1,000/}121% 121%)}120% 123 (120 121%/)122 May 21)122 May 21/121% Jan. 4)122% Feb. 
Am k&Imp Co gu 5s.1921|J - J 3, 106% .-.--- 106% 107 /|106%4 106%/|106}¢ May 16/1064 May 16/106% Apr. 16/107 Jan. 18 
Leh & H R gen gu, g bs .1920)J oa 1,000)|101 5 _---- ER 102% _.._- 10214 May 2)102% May 2\1102% May 2/102% May 2 
Leh & Wilkes-B Coal 53 2m-N (CL... 100 100%/|100% _---- (RITE Sierras Uli. arta nee 100 Feb. 141100 Feb. 14 
N Y &LBr, gen, :7 1941 2S ee 994% _.--.- | eee Be SSS TS eS errr Here ey | Se eas See 
Central Pacific. See So Pac Co/ 
Cent sa lst, gu, g, 48.May 1920\Q - F| 36,000)/ 89% -.--- 91%4 Sale | 90% 91 9144 May 1) 91% May 34 90 Jan. 23 ets! Feb. 15 
Ches —Fun Gan SS. eat - J ,000:|103 % 104%). ---- 103 %/-_.-.--. 1034%4|102 May 22)102 May 224102 Ma 22/104 Jan. 13 
Ny cana. Rs Wiis in-cecitois 939|M-N 64,000 _.--. 111%}|110% 111 [110% Sale [110% May 3/111% May 1141094 Mch. 29|111%% Feb. 20 
RN eeipcante. 9M-N 2,000 000 ‘RES WWLKMi1l09 —s ¥. --- | aera 111 ey 3\111 May 31110 Mch. 23/111 Feb. 1 
General, gold, 434s. -_-- Se a - 121,000/|1013% Sale ||10034 Sale yh 100% M 1/101% May 100% Apr. 6/103 Feb. 13 
Big Sanane | pea 1930\|F - A! 240,000) 93% Sale || 934% Sale | 93 Sale | 92% sis 31; 934% May 1h 92% Feb. 26) 94 Apr. 8 
Ee Sener, Apt, 48..... 1944\J -D ao. een ee Oe, Ae > EP Aednca bnetelhccdond ooubill 87% Mch. 27| 88 Apr. 8 
y Ist, gu, 4s_1948|J - D 8914/| 86 8954| 86 7. aT eee — Mg fer ee 
ist, g, 58s..1940 J - J ett: 10474 BETS aie « 101% _..-- 101% May 7 rte May 710134 May 7:2101% May 7 
Potts Creek Br Ist 4s°-.1946'3 - 3} 1/000) 81% -7 || 83 87 | 84... 84 May 2 May 84 May 29 86% Jan. 4 
R & A Div, Ist cong, 4s_1989|J - J} 3,000) 94% 96 ||..--. 95 |___-- 9416, 95 May 20 95 May 9344 Apr. 11! 96 Jan. 22 
2d con gold, 4s_..__- SE eR hee Pat snc Khe GEE cibike. ab Aout oa nta’ ssbb us cousin abtdiaelecns 
Warm on eg Val, ist g, 58.1941|M- S Se IES 1%4 ssn While on wel el de Buln da aati lve DAE a ciens: eick eke Us «. 
og ROA EO RR. ES Ee fT eas FT eee ee eee «TERR ee Toren e oom 
Chic & Alt RR—Ref g 3s__1949/A - O 70 71 vit 734 7183 a3 71 May il| 71% May 18) 70% Jan. 25; 72 Mch. 22 
rig eg Ist lien,g,3%s_1950|/J - J 64% Sale || 61% Sale 60% May 10| 61% May 16) 604% May 10 Jan. 15 
url & Q— .1922;F -A 99 9954); 9954 100 99 De Bléiin db ike de «0k seabed 99% Feb. 71100 Feb. 29 
lilinois Di sion, 3M%s__.1949\J - J 8734 Sale || 87% Sale | 87 Sale | 87 May 31) 87% May 87 Mch. 290) 88 Jan. 4 
_ ee hegiae nt? 7 onssesluunde oe ssde- he ier Es on alae we aie neil 85% Apr. 27| 8544 Apr. 27 
Illino Division. BES. 1949|\J - J 100 100%) 99% Sale | 98% Sale | 98% May 25) 9944 May 98% 5 4 25:100% Feb. 2 
Registered __________ i RT ca: aM =| (Ld 6 FD aa RE 9944 Mch. 11} 9934 Feb. 6 
Iowa Div sink fund, 5s_.1919}|A - 0} ______||1045@ _.--- | Gee 7‘ 3) ot ee ree ee 104% Mch. 7/105 Apr. 2 
Sinking fund 4s_____. 1919|A -O 99% 100%); 99% ----- UE tka 99% May 25) 99144 May 27) 99%Jan. 3 +44, 28 
Nebraska Exten, 4s__.__1927|M-N 98 9844) 99% Sale |____- 99 May 22 ay 98% Feb 5 995g May 9 
Registered _._..____- 1927|M-N ort a Vn cack ke acti Rept arasaite ncusekx cnmendiia ain a) andi boone. 
couthwensers Diy 4s__.1921|M- § 99% _...- ee DE icin didn du eeoiighhidacean sescheliiinased ddednten sie os 
4s, joint bonds. See Grt Nor 
ne Tb wnt dewacid 913;\|M-N 100% Sale 101 Sale |100% 100% ests: May 24/101 May 11/100% Apr. 15 boa 6 _ 14 
© SRR. 958)|M- S$ 96% Sale || 95% Sale | 95% Sale | 95% May 1 964 play 27\| 95 ch. 29 B13 3 a 
Onic & E IN-Ret & innp ¢ 46195514 - J 000)| 804% —_ 79% 80%) 80 80%; 80 May 2 074 i 79 Apr. 23 — 25 
ist cons, gold, 6s_._____ 34;/A -O 124 126 |123% 124 /|122% 123%|123 May 21/1233 May 1 123 ay 21/1 26 
ere pone. ist, 5a. 7771937/M - N 109% 110%)/108% 109%'108% 109 |108% May 2)109 May 10)108% May 2 lit a 13 
Fal gpa oc ee 5 ein om 6b nadie aba dened 109% Feb. -5)109% Fe 5 
Ch & a Coal Ry lst 5s. 19364 21 ABBE 3 scacce 108% 110 (108% ----- 108% May 10)108% May 10)108% May 10,109% Feb. 20 
Chic Gt West—Ist 50-yr 4s 1959|M - $ 82 83 80 Sale | 80 Sale | 79% May 17| 80 May lj 79 May 17; 83 Jan. 5 
Chic Ind & Lou—Ref, g, atk - J 000)}127384 12734||128% Sale |____- 128%)1274%4 May 13/128% May 1/127% Apr. 22|129% Jan. 26 
Refunding, gold, 5s____1947|J - J 08% 110 {110% _---- DED. ha eschews diebiietieeiee ghereael 110% Apr. 26)110% Apr. 26 
Refunding 4s, Series C_.1947|J - J} ___-__||---.- Seetn..... Geet is Bo ckwes cccecckeccues ooos niin ieee eee e 
a ee NE... i: te Le RNS WEES OT 881% Jan. 25) 9044 Mch. 28 
Chic Ind & Sou—50-yr 48_1956/J - J 5,000)| 904 92%)| 91% 91%!) 903% 934) 915% May 8] 91% May 8! 90% Jan. 31; 91% May §& 
Chic LS & East—Ist 4%s_1969|J -D) ______||----2 et hire: Ticats Siete Eeatiee ho ioe Me a 
Chic Milw & St Paul—5s__1914'J - J ,000)|102 Sale 101% 101%/)102% _-_--- 102% May 17|102% May 17||101% Apr. 8)102%% May 17 
Gen, g, 4s, Ser A A_.May 1989\J - J 134,000 98% Sale 98 98%! 98 Sale | 98 May 31) 98% May 29) 98 Apr. 25) 99% Jan. 11 
egistered______ May 1989|Q - J DEE aaese ee CCE fel” ree ere re B76 r. 3} 98 Jan. 16 
Gen E3788, Ser B. May de - 3| ae "Bai 87 85 8644) 85% May 20) 86 May 14) 85 ch 86% Jan. 22 
= ee ome a - edeecsn aT ee Beococloae cee eveeee “91° M ee2@eecst adaceca 2220201662608 SBOeece 
25-year debenture 4s--.1934|3 - J 92 92%" 9052 Sale | 90 Sale 90. May 31| 91. May 18 90. May 31| 923% Jan. i6 
a ba Sa 4\%s when issued cece |4,385,000 Pp aN TES 103% Sale |102% Sale |10134 May 29|103% May 21410134 May 29)103% Apr. 15 
Ch & L Sup v,g, 5s..1921|J - J 106% _...- lS pee 106 % tie nite = 44 ished hades digest Apr. 81108 Apr. 8 
Ch & Mo ee ee 108% 108%/|108 May 6108 May 108 Feb. 7|108% Jan. 31 
P W, Ist, g, 5s__.1921|J - J 106 106%|106 106%|)105% 106%106 May 27|106% May 2/106 Jan. 11)106% Mch. 19 
CM & Puget S ist'gen 4s 1949) J - J 95 Sale |j_---- 9334|_.--- 93 93 May 22| 935 May 14) 93 May 22) 95% Jan. 3 
Dakota & Gt So, g, 5s_.1916|J - J 102% 103%/|10234 1034 |1025% 10344|10234 May 2)102% May 10/102% Apr. 27|103 Mch. 7 
Dubuque Div Ist sf 6s..1920|J - J Se aeaca it gi Bemis aie ieibgh pind he: 113 Jan. 5|113% Feb. 9 
Fargo & So, assu, g, 6s..1924\J - J gH? — oe i i a er 
Ist La Crosse & D, 5s__.1919|J - J 103% ___.- Be NS ee rr ae 10414 Mch. 8|1043{ Apr. 12 
Wisc & Minn Di, g, 58.1921\J - J DEED secede | | eee 106 % --_--- 106% May 23\106% May 23 106 aor 12)106% Jan. 9 
Wis Val Div ist sf 6s._.1920J - J) _.-__ ||... Lllee eee S00 Ce OR, 2 oo. acdmonindekes viwalll 12% Mch. 5/1123 Mech. 5 
Milw & No Ist cons, 6s..1913|J - D Ne akuce | aaa ee TK TT Pagel: “Oke Ae 
Extended 44s______- 1913\|J -D 100% ____- eae 100% POD ROC EET ope epee: ae si ae 
Chic & North W cons 78... -1915/9 - F er} 6escua 107% 1073/1 108 %|107% May 23)/107% May 23 107 x6 May 23)108 Feb. 14 
Extension 4s--_-___ 1886-1926|F - A er By eet 06% Pact nists Gibisaths de coe ooukeull 97% Jan. 3| 98 Mch. 8 
Registered ____- RO Se OSES Gees ieee SE £e. blending dbidbobbblidncnane dt} tides cthbatalibide Bescce 
General, gold, 34s____- 1987|M - N | | se 8744|| 86% Sale | 85 85%| 8544 May 13] 86% May 1) 85% May 13) 87 Jan. 16 
Registered ease Nov i - 7i 0s Be meee 84 87 84 85%| 84% May 24] 84% May 24) 84% May 24) 86 Feb. 26 
OE OO ans. cece oo 1987|M - N 0834 Sale || 978% Sale | 925 98 | 97% May 2| 98 May 28) 97% May 2] 98% Jan. 10 
a fund 6s_..1879-1929}A - 0; ______||111% -.--- tok eect ‘piel Satie ee Es ies Genie oR Fes ol pe 
Registered ____- 1879-1929|A - O 110% BEF 1” Balpsaetes Se eo keenest 600i ole 
Sinking fund 5s___1879-1929/A - O e's 105% 107 |105% ----- 106% May 10)106% May 10)106% May 10)106% May 10 
Registered ____- 1879-1929|A - O a 10414 7 iat ale Pre adare te oS ehaal and | tutet ened: ede, Raley 
Debenture 5s._...__._. 921;/A-O Hite ee. tn on 104 104%/104% May 14)104% May 14)104% Feb. 27|105% Jan. 29 
Registered .......... 11A-O Ee eat. et, | ee tha eta: 2 ta EY +r Foc aS pee 
Stating fund deb 5s___.1933)|M-N 108% .-.-.- gee ee ee eee ec eeiown ab, wn deen 108% Feb. 6)1083% Feb. 6 
Frem Elk & bo V isi 63-4503|4 2 0 126% 2222, pois BPPPEBI, 1 EPP i cabeiatminhs (igebintveateit + 1373 Moh 14|1373¢ Meh id 
m Oo V ist 6s_1 - ere | eae SU ght a. es eer ae Cc Cc 
Mani GB&NW lst eu3ize'14\3 - J) 22a de liiied ashes CRON Peale sitadenoettet se i Ne aig 
Dr < o, oe O68 MEOe SORES © Ol . 5. Meebeon céccciucns. 8634|____- ee ie i aoe ee 
MLS & West, Ist, g, 6s_1921|M- N 113. 115 |/113% 114%|113% ‘ eeaageheniientebangr seraiipeetsr ts, 114 Jan. 10|115%% Feb. 26 
Ext & imp, sf, g, 5s_.1929/F - A 10854 ....- 1095% ____- CS gage ates 109 May 9/109 May 9109 May 9/110 Jan. 24 
Ashland Div, Ist, g, 6s81925|M- S ear Baga: 116% Reet RE SR Se PET dsr: 
Michigan Div, Ist,g,6s1924|J - J 000)11634 ----- 116% __--- S56. Gasee 11634 May 28|1163%4 May 28)116% May 28 + toe May 28 
Mil Spar & NW Ist gu 481947 M-S hn seeds 935% 94 -| 93% Sale | 9354 May 17| 94. May 3/| 935% Apr. 25 Apr. 26 
Chic R I & Pacific, 6s_-_-- 1917,\J - J 10844 1095%||108% ____- 108 108|108%4 May 20|108% May 20/108% Apr. 8 108% Jan. 19 
Registered .......... 1917|J - J 1074 109%\/107K ___._. Fro ee oo RD SPR? icra peng 3 ele eee 
General, gold, 4s______- 1988\J - J | 96 9614|| 95% Sale | 95% Sale | 955 May 31) 96% May 24!| 95% Mch. 8] 96% Jan. 13 
Registered - -.- ~~~ -2- 1988|J - J 3 36 8 Gee Ge Fe WE Gitta Ut cele cheese. poonae 95 Jan. 11| 96% Feb. 7 
Refund gold 4s.._. _...1934/A - O 8934 Sale || 893% Sale | 89 Sale | 885 May 31) 8934 May 18] 885 May 31] 90% Jan. 22 
20-year debenture 5s___1932|\J - J EO Gale einer 93 Sale | 93 May 31) 94% May 24) 93 May 31| 945% May 24 
Collat tr 4s, Series L _ --1914 Berks Remegen medmibenetes fycS ie 8 Sang FC Rentals Breanne bo oy 
Seri ae CS ss GRE he ee Oe: a Se ter I Ea 
Chic hi I & Pac RR 45772009 M - N\1,197,000;| 72% Sale 72% Sale | 67 Sale | 67 May 31| 72% May 1 uy May 31| 73% Jan. 31 
Registered _.....-..-.- I ee: a See eR ta 4 Mch. a 7254 Jan. 29 
RIArk & L 4¥4s rec.1034)....-)  -...--li...-. OL 3 OOUGl WEE Ue loses both cccccleccecdinededd 1 
ae AA & ogee 5s _ erie ! ‘11 & 11136 S5OUE oui... 113036 .<:-. ‘110% May 17\110% May 17 Oi May 17 17 11136 Feb. 7 
i cseswesss SEEM OF Se eSSE ESSE FES CE SAS KE coe 6PM EESES BEEUEE SEES se Coccislecscee deecda ee den ae. ee 
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BONDS | iw. Sales in whe About PRICES IN MAY. RANGE SINCE JAN. 1. 
- eri-| May. an, 2 -— 
N Y STOCK EXCHANGE | od. |Par value 1912, May 1. May 31. ; Lowest. Highest. Lowest. _ Highest. 
Chic R I & P—(Concluded)— $ \\Bid. Aek.)\Bid. Ask.'Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
CRIF&N W, gu,g 5s.1921/A-0} —_...-- 104% ....- RT EE cclidblwhchoc chlbscleddeca becvcdindhsle dedababnsenee dagdse 
Chas CURE the CinOanes 2 72277 ween Baas -20é- sues $ikbgirns--* 7oS-Sekens:~se< “sree ar" ee Go aue 
oc en, g 5s,0c > Teer § ae eee” ae ES TE ee OR ee 
Consol gold. 53 ian inci nes 1952;\M-N l, rn - . feud 107% wie bia de Ie... geek 107 May 17|107 May 17/107 May 17 > = z° 
Keok & Des M, ist, 5s_-1923'A - O 3,000/101 101%)100 101% |100% 101 %%|10014 May 24/1014 May 20/100 Feb. 27/101 ay 20 
St P & KCShL ist 41401041 ome: webisilwds aebild Om: G06 CBee ObSess ce. < 6a6. Ges... Siew de 9144 Apr. 15) 914% Apr. 
Chic StL & Pitts. See PennGs 
Cc s. See Penn 
One = iS os Cone Be. - ABE'S -2 er a 125 1 Sale see 122%4|1225% May 29)123% May 11/1225 May 29124 Feb. 28 
ns 6s, redu o 1G @ BM: cdinicd ieee ¢ ae ae t. RE Ts Sa ee ee Be 
Debenture cata ~iiill LS es... Sees Seeees! Seer 105 |10444 May 22)105 May 9)104)4 May 22/105 =e 9 
= 1 §e, eat gy g, 60.1915/M - N 1,000 Pr aiaaeed | aaieeaed leaeaceente 123 May 11/123 May 11/123 May 11)12334 Mch. 14 
or sconsin lst 6s_.1930 J - Jj _._--- i et Dcwoce secctalscvecs beeccaaneuut see 
oust 5 SF City. ist g. me. eiea “2 10,000 LAL, 11196)1103 i te 111 11034 May 22)110% May 22/110%4 May pal Mea. 7 
c gen, g, 68.Dec 19832, Q-Mi- -_-.---.- Cee Ee Ree « soibalnc atc s sencdelscoeec secedn i ° 
Consol 50-year 4s______ 1952\J - J 26,000; 92% 92%)|_---. 90%) 90 9034, 90 May 28) 90% May 3] 90 May 28) 92% Feb. 28 
Choc OMG. SeeC RT ee 
oc . See 
; am & D 2d g, 4348.-19871) - 3 o bikhie ta aieele 1038, : ws 10034 SEE ME Scoascnpstiukwibicue sicabe 101 Mech. 11|)101 Mch. 11 
 % oS * Sapp pgnedy QJ - See eee °° Ol | ie eeemos UNeGenee mM MR 
Cin D & I, 1st guar g 5s_1941'M-N 1 ,000/}103% 104%||103%4 _-.--- IOUT ws 102% May 20)10214 May 20)102% May 20)104% Jan. 11 
CinFin&FtW 1st gu g 4s.1923.M-N| ------ ey & mth i ears BE tee ainor-solonens o.po- - cudaseicuss bee ae 
Cin Ind & W, Ist gu g 4s.1953'J - J 1,000); 87% ....|) 87% ----- Ee 20 shawod 8714 May 8] 87% May 8] 87% Feb. 5 87% Feb. 5 
Ind Dec& West Ist, g, 58.1935 J - J 5,000,104 104%)|104% 105 [104%  ---- 104% May 22/104% May 22/104 Feb. 5 104% Feb. 2 
ist guar gold, i |. a aceite pit agar Medkon ucla .l_gued SUM Balers kbs nGMaces. d,udaleracae bool cee eee 
Cin Ind St L & C. See CCC&StL | 
Garhi & Mchos "ses BHP 
earfie ahon. See 
CCC &StLegeng 4s__..1993 J -D 11,000 9138 93%|| 91 92 92 9234| 914% May 21| 92 May 28/ 91% May 21| 93% Jan, 4 
Cairo Div, 1st, gold, 4s_.1939|J - J 1,000| 9134 941%%|| 9214 9414] 9354 94 | 9414 May 16] 9434 May 16|| 9414 May 16] 9434 May 16 
Cin W & M Div, Ist, g 4s1991,J - J 2,000) 90% 91%/| 90 Sale |____. 90%| 90 May 1; 90 May 1/90 May 1 938 =Mch. 7 
St L Div, 1st coll tr g, 6. 8,000); 91 92 . my 91% o. Sale 90 May 29) 9044 May 11)| 90 May 29) 9344 Jan. 26 
i aiaieadiac 1 ~ sted etail eS: LE Uln wlthd od Gilda Oe wGn - a Lea's cd ewbe du vvaltewe Fake ae 
Sp & Col Div, Ist, g, 4s_1940,\M- Sj} -.-.--- 90 9 DOM cannes OD... de dnonn bs nagiselodsio~ « di<ustbkeocenens allen eee 
WW Val Div, lst g,4s..1940\J - Jj ---.--- 91 92 RM DIC EG. chase bos WE ubens Cacuet 91 Apr. 1) 91 Apr. 1 
Cin I St L & G, cons 6s_.1920|M-N| _.__-- Epa 105% ____- Wh iwinan a onadtiuicnan- «is. acniiibesademeeua ieee aan 
First Ses G--- US 1 eeela - swenee +8 = + oa 96 74 . § Seeger} ceca Anan ate © 96 Mch. 4 97 Jan. 8 
ano a - Bi -«-<ec- @ YOS6| YO Di f------ -- -2--][---- 2 = eee een nn ne oe we cw nel] ce eee + -oeeee 
Cin S & Cl, cons Ist g 5s_1928)J - J} --.---- fe co “RO cobku ee i. ote cue «a kb cawh 107% Feb. 15)107% Feb. 15 
a, & In consol 78_---19141J -2 » elebaae 105% 107 ||105 * 106 te Be BRS gS oo MEGA sus ahceanl 105% Feb. 27|105% Feb. 27 
onso und, 7s._191 om wnened l, eee acce Besere sodedlonace PEdbERS «SES 20 00se [sone e ------llenne 3+ ----2: éa ebb Mapes 
Gen’! consol, gold, 6s_1934\J - Jj --.---- ‘ASBEE ...- PRSBIG 65080] neki 2 CEU Sis esl dnn idioma Gbelsaee 123% Apr. 15:123% Apr. 15 
ote v3.5 eet ele nA . senna i; 90 ----. | 90 ----- Ee ee pace ree Jno eens cone -iee-e-- ------]------ ----- 
st pi, 5s_Apr 1 . ees PO Ae ene ane cui din amea 4.» aaeen Lutimase Sua sciMbtoe dl wae dell beat Gua eeee 
Peor & East, ist cons 4s_1940/A - O 7,000! 91% __.__|i|_-_.._ 915%} 903% 92 | 901% May 20 9034 May 25) 9044 May 20) 92 Jan. 3 
Income 40.._...........1990 April, 8,000 | 303 Sale 43% 4414 40 7 4314| 40 May 28, 4434 May 2/| 35 Mch. 26) 46% Apr. 23 
Cleve Lor & W. See Balt & O 
Cleve & Mahon Vall. See Erie 
Cleveland & Pitts, Ser Penance : 
eveian ° ée rennvTo 
Colo Midland—lIst g 4s_._..1947|\J - J 10,000} 57 60 45 49 46 48 45 May 11] 47 May 23) 42 Mch. 28) 684Jar. 4 
eae Rott F45-- 1828] g8'000| or “altic|| 9636 Sale | Beds Sale | 9654 May 31| 96% May (| 9634 Apr. 24 08 San. 30 
efunding & ext, s..1935|M - 1,000) ale ale | § ay : % May 2 : gan, 
F W & D City ist ¢63_19211J -D 7,000/'1114% 112 "aaa Gee lecsuc 111 |111 May 25)112% May 1/111 May 25/112 Pe. 26 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W | 
Conn & Pas Rivs, Ist g 4s._1943)|A -O} ------|/-..-. ----- ee Po eee Sees a a | Peer a 
Cuba RR Ist 50-year 58 g.-1952|/J - J) ------|/----. .---- Bnccwe cokidclocces Sébebehensdigenadelues os 46-5 4uneaNwes SObe ere ee 
Dakota & GtSo. SeeCM&StP | 
D agen & yr nge., Ses Mo K & T 
eiaware 1ack estern— 
Morris & Essex ist 7s...1914;|M-Ni --.---- 106% 108 ||105% _---- . Me Bae ne othins danas aoe sheadh 105% Apr. 2)107% Apr. 12 
First cons guar, 78.---191514 -D 2,000 109% 109% +s ae ative Ree 109 |107% May 17,108 May 710734 May 17|109% Jan. 31 
Registered _-__.___- ot | 2 rie 1n*  <c ee: caanclDe GcGUul. Ciee. Vida cetes sei. 65~> cee 4 eee Sn ueek Gd cane 
lst ref, guar, g, 3}4s..2000/J - Dj ------ ae 85 eee ee a a es, ee 90 Mch. 27; 90 mor ac 
NY L&W, Ist, 6s___.- |. a Sa 114 «= 116%)/113% ----- BE sti ebiniem thebe aU bheee = gp anvhe 113 er 17\114 Jan, 
Construction 56_____-. 1923|;F -A 1,000);106  ..... 106 10734|106 10734|107%4 May 20,107%4 May 20/107 ch. 15|107% May 20 
Term & improve’t 4s_1923|M-N/ ------}|--.-. . 99 a a eS Sees ee ee ee a Pe 
War RR Ist refgug3%s2000\/F - Aj ------j|/----.. ----- BE: gascel GR. adwdahondde so mocesutduda-o oh-sctbeweta beecuar bene sese 
ore eee’? Be). eee ee 5”) ht ee) | ee) | eee ee er ee eee Pe ee eee 
LO-venn ered i deb 4077 BL aIy = 3B] 310:000]|673g saie "|| 983% Saie ”|"98°" “98%{|' 98°” May "219837 May 17]79734 Jan. “2| 98% Jan. 25 
= o 9 4 i e 
lot an on hh oe e 4360. 2192213 on 28 ,000)|100%% 101%4)|101%4 Sale ett. 101%|101 May 1\101% May 13/101 May 1/101% Feb. 21 
lst refunthng RR zs siebige 1943|M-N; 242,000) 98% Sale 98% Sale Dae duet ta 98% May 1) 9934 May 28) 98% Apr. 16) 9934 May 28 
Alb & Susq, conv 344s_._1946|)A - O ; 90 925% || 91% 92%) 91 91%! 92 May 16 924% May 16/ 914% Jan, 3 93 b. 6 
Rens & Saratoga Ist 7s__1921|M- N Lat: ‘seen a. ae 120% 121%|121'4%4 May 23|)121!4 May 23/121% May 23)121% May 23 
Del Riv R A 
Den ER G-istesane ieee - J fae 89% | 8714 90 |-_---- 88 86 May 28 88 4 May 2) 86 May 28). 90% Mch. 6 
Consol gold 44s_......1936|/3 - J' 8,000) 96 -..-- A ee eee 98 | 98144 May 21| 9844 May 21” 98 Jan. 11) 984 May 21 
Improvement gold, 5s..1928|\J -D, ------ te eh 98%/|--.--- Ben eabese ss Bie wens sunwas | 96 Jan. 16) 99% Feb. 20 
First_& refunding 5s-_-_-..1955)|F - A| 332,000); 8644 Sale || 87 88 | 85% Sale | 85% May 14| 87% May 2|| 854% May 14; 90 Feb. 16 
Rio Gr Junc,1st,gu,g,58.1939|J -D) ------||----. ----- Oe... came "ee | ee, SSS Eee. eee pk ee 
ato Sou, ist, g, --- 194014 | ES HERE TBI ick cnccslonsdds dhbeslocdcde .Ssddeleencca 06> <Riewed gb bere eee aneee> 
uaranteed _______.. ie. daccoe bebesléneé enkbtlhatede, ntduseweee a. 6d ean obi, ee eee eens 
Rio Gr W s ‘ - J} 10,000))..... 87 || 85144 87 | 85 86 | 85 May 27| 8634 May 2) 85 Jan. 17) 88% Jan. 25 
M& col ts. Sees TOAOIA -—o. tfeee..... 80% 80 __--- 79 80% 79 May 29| 79 May 29! 78 Jan. 19/81 Mch. 8 
Ut C, ist, gu, g,.4a.JanI9I7ZiIA -O| ------}]..... 2a] -- ee 2 - ee] -- eee ooo ee] -- + 2 - =~ | -- -- - o-oo e ene conn en] ccecce eneese 
DesM & Ft D. See M & St L 
Det Boe tse, Seaa-teee - B ------ D -ge-t-aaas gh") Bae Ee =i e <4, nee enie ot ree 
Gold ot eee O- -D "6,000 89% 91 || 91 92%4| 92% __-_-| 9214 May 11| 92% May 11|| 90 Jan. 11) 92% Apr. 26 
Detroi wea 
Det Oily Re cg 3a 4\%4s’61|M-N RE lie: cecil 99% 100%! 99% 100 a 9914 May 8/100% May 22|| 991% May 8 101% Jan. 18 
Dat Teiailo-4e BO Uv. Sat GerASieh - Be 8 GB cn cect noon cece clen ens weenie widen cos ee epi ie--- 22-008 69% Jan. 9 i. eee : 
Dul Missabe & Nor gen 5s_1941/J - J) ------ 104% 104%'|105 106 |105 106 |...... .---..|--.. oeccc te 106 ape: 11 pe mR 
Dul & Iron Range, Ist 5s..1937|A - O 3,000,106 110 10556 1064 |105 % 106%4105% May 25110644 May 2/105% May 25107 Mch. 
Registered -..........- 1937|A - QO) ...-.-- WOR toda Jen nns eneeelonnns enn ne|o----- -----2]------ ----- alee n ne cence] ee eee encece 
Danae ocd nalan «ein 2 Bee ide: eaace 103% ----- 103 % --.--|------ ------|------ ------|]------ ------]------ ------ 
uluth Short Line. See Nor P | | 
Dul So Shore & Atl. g 5s..1937|) - Ji .----- 104 107% 104 _---- is MN Ree isc __.... .-----1107. Feb. 14,108 Apr. 30 
ast of Minn. SeSPM&M | | 
Paw ht at eg lien, SeeSo Ry | | 
Elgin Jol & akg om Ry tego M-N 3,000; 108% eee /112% HAE 110% ._.-- 112% May 2)112% May 2/11034 Feb. 16,1124 May 2 
Elm Cort & No. See Leh & NY | | | Feb. 10 
Erie—let consol, gold, 7s_.1920|M- §$ 5,000). ..-- 119 |}117% 118 |----- 11734|117\% May 27|117% May 22 117% May 27}118% Feb. 
Y & Erie Ist ext, g,4s_.1947|M-N| ___.--  iggiencat ei RORCE RR ARR es. <  getiapis 2 APS 2 semece oce+eeBetebe aa~osil baEEeE 
2d, ext, gold, 5s e919 ie coca | 104% ..--- , ) jt) ee err Serer eer 10424 Mch. 15 104% zon. = 
3d, ext, gold, 444s __.1923|M- S| __-_--- tn vaswe lo . 2 ees Cee ee (102% Feb. 14/102 eb. > 
4th, ext, gold, 5s....1920/\A -QO] ....-- SE OS Bare ee SiR), dudbaibdacwes shooters 105 Feb. 16,105% Jan, : 
5th, ext, gold, 4s_._.1928/\J) -D}] _.___- 100 101 Dir SSG oe To errr roe eae a 100 Jan. 22)}100 Jan. 2 
Y LE & Wg, fund, 7s.1920|M- § 4,000))..... 120%||116% 118 (115% 117%'116% May 21 116% May 211}116% May 21\116% Apr. 15 
Erie, Ist con, g, prior 4s_1996|\J - J| 133,000} 89 Sale || 88% Sale | 89% Sale | 88% May 1) 89% May 31) 88% Feb. 1) 90 Jan, 1 
pS PORTE 8: i Bereter TY eee RIE FE he! IE RY J ee eo soya on - =e 86 Apr. 4) 88 Jan. 30 
imcouas gen lien g 4s 1996'J - Jj 80,000 78% 78%|| 7914 79}4| 7834 Sale | 7844 May 29; 7934 May 4 as ome . ao yay = 
Le ae? ote eee oe de cee deleneons eeaetsibenes gin San , . 
Penn coll trust, g, 43_i98i\F - A 64,000 88 89%|| 90 914%) 90% 91 | 90 May 2) 91 May 24) 88% Jan. 91 May 2 
50-yr conv g 4s, Ser A.1953;A -O| 84,000) 854% 86%|| 88% Sale 86 May 29) 89 May 1) 85% Feb. 1| 91% Apr. 12 
Do. do Ser B_-1953/A - O| 172'000| 75% Sale || 80 Sale | 78% Sale | 78% May 31| 80 May 1) 75% Jan. 2| 80% Apr. 12 
Buff N Y & Erie Ist 7s_.1916'J - Dj} —_____. | 108% _..- .||109% 1094 :109% 111 _ |..---- ----.-|------_------ 10834 Jan. 4/110%4 Feb. 14 
Chic & Erie, Ist gold 5s_1982;|M-N} 36,000/112% 112%4||112% 114 (112 11344)112 May 28114 May 13)112 May 28/114 Apr. 26 
Clev & Mahon Val, g 5s.1938/3 - J 1,000; 109% ..--- i - ,+-|108 shiile 109 May 241109 May 24/109 May 24/109 y 24 
Long Dock, cons g 6s_.-.1935\/A - O 1,000\122%% __-...||124%% 125 I iis ai 124% May 9/124% May 9 123% Ape. 24\|124% May y 
C & RR Co Ist cur gu 6s_1922;|M- N 1,000,104% 108 ||104% 105% 106% ----- 106 May 29,106 May 29||106 ay 29| 107 ch. 14 
NY&Greenw Lguare Ss194siM Nl 15,000 O13 ----- i Rad iB" “way islios"~”néag “ison Mop: HE CaN es 32 
’ reenw L guar g 5s. ‘ 15,000 102% ~__.- | oe 110266 ....- 7 
N YSusq&W, Ist ref £ 58.1937! J > Bee ee « eT 103%! Aish ine oan tas 6 Ut ahi ms eae aaa 108 Jan. 21105 Jan. 8 
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BONDS—STOCK EXCHANGE RECORD [VoL. LxXxxxty, 
—————————————— . 
BONDS Int. |. Sales in ||Price About! PRICES IN MAY. | RANGE SINCE JAN. 1. 
: Peri-' May. Jan, 2 wg 
N Y STOCK EXCHANGE || od. |Par value} 1912. May 1 May 31. Lowest. Highest. || Lowest. Highest. 
Erie—(Con.)—N Y Susq & W— $ Bid. Ask.||\Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. | Sale Prices, | Sale Prices. 
cond, gold, 4148. ..1937 F ~~ Sey 80 .....}) 80% .-.--- 82 -~~--|------ ------|~----- ------ | =a none meee nal anne en ~~ +o ne 
General, gold, 5s... -- F-A} 55,000/ 88 8914| 85% 90 | 88 May 16| 90 May 20| 88 May 16' 90 May 20 
Terminal. 1st, gold, 681943M-N| _..--- 10854 .---- 110% __-.-- 100%@ .-...|....-- -<----|--...- ------ ibe sien edhe stuhe pasene 
Mid of N J ist ext, 5s-..1940A-0}  1,000|110%% ___-- 111% 112 |111% Sale |111% May 31/1114 May 31/|11134 May 3i'11114 May 31 
Wilk & East, Ist gu, 5s 1940 J - D 3,000; 9834 99%{)}101 102 99% 100%)|100% May 21/101% May 15 100 Apr. 3)102% Mch. 11 
Erie & Pittsburgh. See Penn Co! 
Mb a ist con, gu, g, 68.1926 J - J 2,000/100 ..... ct pesselbn cenes 106 May 6/106 May 6|106 May 61106 May 6 
Ev & T H—ist c cons g 6s..1921/J - J 3,000/111% ----- BBE sient BBOTe sobs 1114 May 17)111% May 17\\11144 May 17\|112% Feb. 16 
lst general gold 5s_---- 1942'A -O 3,000/101  ....- 102 1025%)102% 102%)102 May 20:102% May 29/101% Feb. 23)102% May 29 
Mt Vernon Ist gold 6s..1923'A-O|}  ____-- 07% ..--- 8 ee Ss Oe ee es D imwe abhwddtanetion, cas oue 
Sull Co Brch, Ist g 5s_.1930 A-O} -__---- S cebade OS. cecce, OE meepetecccce -coccsdiecsccs é¥eees iakibwis wp be hdd me emeae 
Fargo & Sou. See ChicM ESP’ 
la Cent & P. See Seab Air L' | 
Fla East Coast Ist 414s_..1959'J -D| —____--||____. = rae ot En ee ee eer | 97 Jan. 19) 98% Feb. 8 
Fort St U D Co Ist g 4%s.1941'J - J) ____-- oo: bee jue ae Ce ee ee eS ee eS ee ee Stok eae 
Ft W & Rio Gr, Ist g 4s_.1928 J - J) ____--/|___.. ae ee DP Recados awackelscnacn ju cece || 81% Jan, 27) 81% Jan. 27 
G2! H& San A. See So Pac Co! | 
alvH & Hof 1882, ist 581913 A -O 2 000) 96% _-.--- 99% 100%) 99% 100 |100 May 3/100 May 3) 99% Mch. 28100 May 3 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L | 
Georgia Pacific. See South Ry | 
Gila V G & N. See Sou Pac Co | 
Gouv & Oswegat. See N Y Cent 
Gt eee Q coll tr 4s_1921'/J - Jj1 129,000! 96% Sale || 96% Sale | 96% Sale | 9644 May 7) 96% May 25); 96 Jan. : 98% Jan. 19 
Re Ea > dike du July 1921) Q - J ,000; 96% Sale | 96% 9634) 96% 97 9644 May 3) 9644 May 23) 96% May 98% Jan. 19 
Let & refund 4346 Ser z. ej J-d ae 100% 101%||100% Sale |100% Sale |100% May 23/101 May 20/100% May 23 101% Feb. & 
St Paul Minn & gee agg ' | 
Consol mortga .1933'J - J} 24,000) 99% _-.--- COM icce- ott, Sale | 99% May 31) 99144 May 31) 98% Mch. 7\ 9 Apr. 15 
eo gold, "és 1938 J - ; 4,000 198% obtae 125 1254)124% -..-.- 125% May 8 125% May "i 125% Mch. 281258 i May 9 
mg too ~y old 4%s- 1983 7 - ; 3,000 105% 106 1% 10484 104%6 105 |10434 May 2)105 May 4110474 Apr. A a Jan. 16 
Se . etinatial tain emene ecce- Q@ -----|----- ~~ He ee ee ee, ee ew | ee ee ee ee ee ee 
— = Ext, Ast gold os... ais “2 5,000' 97% 98%) 97% ----- 97 98 97 May 29| 97% May 20) 97 May 29, 98% Jan. 26 
st Re i - 27475 +$#«s<«+==- SOSSG SSHSSSR LE SCHS SS SCOTS LSS ASS BOOS) ee SH Sel SESSSOCTO Se GE e® SSF S2SSSHR GSH OHSe SFO ern ee 
Pac Ext, sterling gu4s_.1940J - J} ___.-- _e "gota BM ices DPS Set kalo wbace Srbconlnccwce o660 ct ekbe ds be be Ceebeban meee cy 
E Ry M.No Div, 1st,g,481948'A-O| _____- e. @. 8 B.S 9636 Jan. 5) 98% Jan. 11 
Minneap Un ist, gZ, 6s..1922J - J 9,000 115% ----- Saun Se  18ne - éetae 115% May 17\|115% May 17)114% Mch. 13116 Feb. 14 
Mont me gu, g, ear - J 1,000 |127% ps ta 13756 wcuce ie: sawes 127 May 6127 May 6/127 May 6'127% Apr. 26 
Registered _’..___- Oe. . eabede Sete SO7G ai DEE stebed cocde Hesovilessuce Sdcacdedveek bepedaheesses Brhwoe 
Ist guar, gold, B37 77198713 “| xe 111 113 Bae 6 BEW  RON OE BOE Tew wcws kdeees wen cee conn ccocccce coccecloccccs cocece 
Registered _____- gS Ee Necete casccBecsen cntbehesSee cobsclewsccs cosecelnccccs 6eesesceescs o6cbasleseoce. cs esee 
Will & 5 F, Ist, gold, 5s- 1938 J ee ae onawa BISHM occu BASIE 2 ncn cfn nnn coe en fe cewne shes afeccccs coccselcccose ecccne 
Greenbrier Ry. See Ches & O! | 
G&S8hl, Ist rfkterde g Feb 1952 J - J 8,000); 94 95 91% v4 90 92%' 93 May 8] 93% May 9' 93 May 8 95 Jan. & 
Registered clas bits Feb 10683 - Ji ...... Smee eheceliinncoe eupesinekih: SHS eeibew oe ewosdaleaguce_geeees ER ee ae ee 
Hk Val, 1st con, &, 434s 1999 J - ; 34,000/102 102% )||102 Sale {100% 1014%4|101 May 24102 May 3/101 Apr. 17,103 Apr. 
e RTE Ta oar as Hesece coccoiiocccn coeecloccce coeseloccccs coeceslonccos coccecisecece cosecs| secece soscce 
Sol & H V, Ist ext g4s_.1948'A-O} —_____. | 94% ...- 1 95% O14 | ee i en ae aa | ~=-=5-_-----= 
Col & Tol Ist, ext 49-1955 oe i¢saas 36% 3c ee ee se ee eee eee ee 96% Jan. 2 96% Jan. 2 
Housatonic. SeeN Y NH & Hi 
H & Tex Cent, See So Pac Co | je 
Hous Belt & Ter lst 5s. ..1937)J - J 8,000) 991% 100 995% 101%) 995% 10144! 99% May 4) 99% May 17) 9944 Feb. 7| 99% Apr. 25 
= ae aay € 40..1981 0 - ; §,000/102  ..-- aes 100 103 |102% May 24/102% May 24/102% May 24,104 Feb. 17 
Raabe 1 ci. panieke TS OR es era Ra ae een goa 
wa. gold  Saeeetaage eae | SS anata pees ee Se ee, Snakes eacwdeineninas demon 90 Apr. 27; 99 Apr. 27 
i OS RPA ys Ga eeniee es: B- Ge > Aisin vatenaebbhie Spas de 89 Apr. 29) 8944 Mch. 6 
Extended. awh of »g, 34%s__1951 14 - S scintaiien dln sGiiban eh seston sehen 90 2 oo + fee -- 2 ee ele eee oo ee ene on ee ee] oe ee ee -----e 
a, eold, > Se, sterling. -~1951 “ - ; ee | See | Sees een enn inn Senn hs | penn en 
Collaterel trust gold 4s__1952/A -O Gieen GP cesce 99144 994%) 97% 99 99% May 9 99% May 8/| 99 Mch. 30100 Feb. 17 
Registered __._______ we: oe oR Be Rage: Reta Seer ae OS ey ee |e See eee 
Ist refunding 4s_______- 955 M - Ni 405,000) 96% Sale || 95% Sale | 95% Sale | 95 May 3) 96% May 21) 95 May 3 96% Feb. 13 
Purchased lines 314s___1952\J - Jj) _____- oe. SOE ORE ltt clei nen side asicenwen spet ol | 8644 Jan. 22) 8634 Feb. 26 
ay RE LNO & 7.21953 M - . 11,000; 99% “aa 97% Sale | 97% 9734; 97% May 1) 97% May 23) 97 Apr. 1| 99% Jan. 12 
cong ke 19 - are 96 8 ||--.-- -----|----- -----|--<---.----2-|--2---,2--- ol] -n 5-2-2 --- el -n eee --- 5 
Cairort yay , gold, 4s___.1950 J - D 1000 95 cotnand a 04% ...-- 95 May 21| 95 May 21] 95 May 21! 95 May 21 
Lou’v div term,g, 3%s 19533 - J [i 86 87 Sale Baie 86 86%% May 13) 87 May 1) 84% Feb. 2| 87% Apr. 30 
6. ye ee ee. tl ----“aa aes * es ee oo ee 
Vv, regis, 5s__._192 a OE 105% .---- 105% ---.--|------ ------|------ ------||-2----,---- --|-3----,----z- 
Omaha Div, Ist, gz, 38_.19511F - A| _____- er. oki a ee tM B cge. oot ios coe cpoaat 75 «Apr. 27 es 27 
St Lou Div & term, "2, BS. 1951/J . J Sltehaa 78% 77 «194 «#0677 i Ee Eekuhen ekwaninesige dartuh 75% Mch. 15 756 ch. 15 
PEE wS be waenns 95 a eee 73% ..--- 13q -----| 197% ~~~ -|-- ~~ enn n ln enn ono e nn mown nal anew ne mannan 
Gold, 3}468 oa eee 85 “86 S552 9634] 86 -8096)....-- ------}.----- -5-245 8534 Apr. 23) 86% Feb. 9 
gistered ___.___- 1951)J - J, __---- oe: sede 84146 ..--- 844 ...--|------ ------|------ ------||------ ------|------ ------ 
Springf Div "Ist ee Ee ee Soe 85 87 | 85 86 |------ ------|------ ------||------ ------|------ ------ 
Registered _.________ 1951/3 - J) ------ Lt uke {oe ee ee 2 ea rere ee | -za--)----22|-nce rm enn oe 
Western Lines Ist g 48_.1951)F - A) ------ Me dsee~ 06 06%) S40 GO j--.--- --2-.-}--.--. -5---% | 96 Jan, 22) 9674 Mch. 12 
I he ae 1951 _ eceeeteceliiacaenan seoeceelleecoea ooeeceoe 94 FS RS OES 8 OS eS LT ef aa | ee ee ee eee ee eee 
Belle “& Carond, Ist 6s.__1923'J -D, —-_-_--- Eee ese SEER sume 112% .----|------.------\------,----->- on wenn we nen alan neem eno aa 
Carb & Shaw, Ist 4s, g__1923|M - S| 1,000 9454 noe oa” 9714/94 _..-- 96 May 2! 96 May 2|96 May 2/96 May 2 
Ch St L & N O, gold’, §s_1951\J -D| __2__- SY gaa Wa rset ae Rh et ee eee ee 11434 Apr. 26116 Jan. 25 
Registered _.____|___ gS peer ae et eee | ee ee eee es, eee a ee Cae 
9 | eeagentaag BE ae Sees a sake 84 ..---|------ ------|------ ------||------ ------|------ ------ 
oeret eS ea 1951 : -2 ised: suc go Mearems 5 ecctey CRORE GRQUIRT ORY ese ee eye) gee + ine 
emphis Div,1st,g,4s_1951\J -D) _____- oe 9144 ...--| 92% -----|------ ------|------ ------||------ ------]------ ------ 
mC stered - =. 1951/J, - D ee gai Kew Oe ee snes caccoclie---> in ae ee 
, st, gu,g,4s.1931|M- SS ____-- nr sees Bs a 93 ..---|------ ------|------ ------||------ ------|------ ------ 
Ind Bl & W. See ClevCC&StL " 
Ind Dec & W. See Cin H & D 
Ind Ill & Ia, Ist, gold, 4s__1950/J - J 11,000; 94% 96 93% 94 93% 94 934% May 15 94 May 29) 93% May 15 96 Jan. 18 
Intern & Gt No—Ist g,6°-1919/M-N| 11,000\107. ___-- 08 Sale |108 108%4|108 May 1/108 May 2/108 Jan. 23/10834 Feb. 14 
Towa Central, Is, gold, 5s_1938|/J - D 6,000|102 Sale 101% 102 | 9934100 |101 May 2101 May 2/101 Apr. 3102% Feb. 5 
Refunding gold 4g, - 1951 M-S; 41,000! 65% 67 65% Sale | 66 Sale | 6434 May 27| 66 May 31) 63 Feb. 20! 6634 Jan. 9 
ac ns a eeMic n | 
James F & Clore Ist 4s __.1959|J - D 1,000| piece 9434/|____. 9484]... 9434, 94 May 7; 94 May 7 94 May 7 94% Jan. 17 
all All & GR. See LS&MS | | 1 
an & Mich. See Tol & OC | | 
KCFtSc&M. SeeStL&SF | 
Bo $ Pathe Sete | 
acific ee Mo 
7 City ~~ ge Ist g, 38..1950/A - © years 73% Bale 72% 74 72\, Sale | 724% May 31) 72% May 8) 72% May 31) 74 Jan. 
NE ok a nwa oak BOD Oc wwe cclloceen cececiicccce coccclccsee sesso seeces ooo cceloscece cbesss Reo se Peo sel 2222 59, 2202 oe 
Ref & imp 5s.._.... Apr1950\J - J; 49,000! 99% 100% 983% 98%4| 9834 Sale | 9814 May 27| 9834 May 31) 9844 May 27,/100}4 Jan. 19 
enenn tt Time 1st ‘i -"* 10808 - J 30,000)}_...- 97% 9814 Reseke 97341 97% May 17| 9734 May 24/ 97% Apr. 10 98% Feb. 7 
Kentucky Central. See L & N 
Keok & bes M. Bee C RI&P 
noxville oO ee Sou 
L2* eE & Ww. Ist, gold, 5s. 198 J-J 2,000, 10834 10934|/10914 10934|105 10934|109%% May 16 109%4 May 16/108% Jan. 11/110 Feb. 7 
mee: Gone. Be ck 1J- J 2,000 1 tee 10414%4||104. «105 «1104 «36105 (104 May 6/104 May 7/104 May 6 10434 Feb. 16 
1 orth Ohio ist gu g 5s. “1945 A o 00011050 _- 1 Oe < genea 104% 106341105 May 14/105% May 25/105 May 14'105%4 Mch. 12 
Cc See N Y Cent 
Leh V (NY) Ist gu, g,4%s.1940'J - J) ____-- I ER ER 105%|..... 10696). -- 2 <b ose e lence ees -5---5 105% Jan. 5106 Mch. 21 
e. TS Poe Sage 1940'J - J 1,000" 10444 BOS . TIGGM bits. lcs See 104% May 22)104% May 22/104% Apr. 3' Noes Mas 3 
(Pa) gen con, g, 4s_.2003;M-N 1, EE ie SO, 7%| 984% May 21) 98% May 21 97 Apr. 26) May 21 
“— V Ter T Ry Ist gu, g, 5s.1941/A-O} 13,000 111% 114% \|113% __ ~~” SOS wishigis 1114 May 27/114 May 27/113% Apr. 3/1 27 
Registered _._......__- 1941/A-O| -..--~-| (111% 112 110% 113 |110% _.--- \-n nnn won n nanan ne = won|] en nee --- 22} eee ee ---- ee 
Leh Goal Co, Ist, gu g,5s.1933'J - J) ------ i ae SFar sac. 108 109 |------ ------|------ ------||------ ------|------ ------ 
Rae 1933.3 - J) ------ ers | Seen De en Od | es er 
First, int reduced to 4s- -1933 J OWE subsets Mo gbbb cvtoctacéce cocsdladddé Gebbdtates Neodwcdhédhbss, 66+ seBcnnnuh shbdelibadnin Wawa 
Leh & NY —Ist gu, ,&, 48..1945'M - -7 1 000 | Bt andes COM oka OG Jawa 944% May 29) 94% May 29) 93% Mch. 29 94% May 29 
Elm C & N, Ist pref 6s_.1914,A-O| _____-) 103 owbbis OR es DE). gckahbodcabe. Betiwahe ences 460 icgibbene a’ nab atd kites 
Gold, guar, Re ree 1914 4'A Dan. | de Sea | TORT ES IG ccddcloccune Seesesiooeasce cbniecs 103. Mch. 25103 Mech 25 
Leh & Hud R. See Cent of NJ. | | 
Leh & Wilkesb. See Cent N J | | 
Leroy & Caney Val. See Mo P | 
Long Dock, See Erie ' 
























































































































































































































JUNE 1912,| BONDS—-STOCK EXCHANGE RECORD 24 
oan Serene meen — ————_| 
‘BONDS int. | Saleain ||Price About PRICES IN MAY. RANGE SINCE JAN. 1, 
° eri-| May. | Jan, 2 — ’ 
N ¥Y STOCK EXCHANGE . |Par value} 1912. May1. | May 31. | Lowest. Highest. Lowest, | Highest. 
— - | “a hee io. a teen Aa | Dei Pri Sale Prices. 
\Bid. Ask.|Bid. Ask. Bid. Ask.’ Sale Prices. | Sale Prices. Sale Prices. 

Long Isl Ist con, g, 5s_July 1931/9 - J 2,000/110 112 |109%112 |109%110 |110 May 24,110 May 24 +t, Jan ae + a5 
ist cons, gold, 4s..July 1931/Q- J} _.-__- 2 Tees ee OU .. .gcksdhe sack dle tOnIk Giedie 964 Mch. 30) 96% Meh. 3 
Gen, § 48.......-..... 1938'J -D 15,000) 93% 94 04% _.... OT aes 94144 May 21) 944% May 21|| 94 Mch. 20 94% sen. 
Ferry, g, iain etioiesie 1922/M - s 1,000 96% 100 97% 100 084 100 98° May 10) 98 May 10] 98 May 10, 98 ay 

cay OY See 1932\5 - Di ..-.-- CU eB a ee a EN HET Petey ae 
Unified gold 43.--- ~~ 1949/M - S| 6,000) 92 93%4----- 101 | 92° 194 | 05)4 May 3) 0634 May 3/62" Feb.’ 1) 0514 May 8 
DOD, OG G8... .....5.. 19e4i5 -D} ....-. SG. ; See aac BO. 1+ cant MB lo sacs 2 - np d<eleaten, nos 0 obadin oak -onelenneenenes 
ser. pee, B 4. ..2<%-. 1949 M-S; 10,000) 95 96 96% 97 |-..--- 96 97 May 6) 97 May 6/ 93 Jan. 12; 97% Mch. 4 

Registered ___....__- Se  pievaes es ee eee ee Coe et odes cana ‘ac aebin oeaeaienanias fii on ae 
NY gfe ce-tggeie = 9) == HO8 =---- HOR ----- Hg HORI =22> ooo aeebetes cocstotene ssn 
4 oO c , st, gZ, Ss. = | ---- ==!) ‘ eoeceen « || 4VO JER wen ew eo | 4VUU JR wc ee elm ew wee em we ee ew elo eww aeew es eg ee ee elileaaneseeane seeaaee —=——— = "9 
NShBch,list con,gu5s.Oct’32\Q - J) __---- ee Bg Bg, ad eee ae ee 106% Jan. 2,107% Jan. 

po EL I ER ey % - 7 4,000 ra, | Seen OU. dognen 93 May 2} 93 May 2) 93 May 7 94% Apr. 25 
uisville ash ville— | 
General gold 6s-_.------ 1930\J - D 1,000}115% Sale |_.-_-- 1153|-.--.- 14441115 May 11/115 May 11/114 Apr. 25,117% Mch. 4 
Gold &Ss............... 1937|M-N| -.-..-|111% .-...]112% _..2- UE es Se ee ere 111% Jan. 3112 Apr. : 
Unified, gold, 4s__.__-_. 1940;\J - J 401,000) 993% Saie 9914 Sale | 99%Sale | 99 May 4) 995 May 1) 98% Mch. 15, 99% Feb. 

Registered _..._..... Sn. «dh. sana ss ciao «oe EE ain ee | Re EE isle Tae Heed. 9834 Apr. 8 98% Apr. 3 
Coll trust, gold, 5s___-_- 1931|\M- N- 1,000/109 211 100 -.... 108% 110 |108% May 29/|10834 May 24/108% May 29,110% Feb. 
EH & Nash, Ist, g, 6s__1919| J - D 1,000'|11 115 111 115 |110 115 {111 #£=May 22/111 May 22 111 May 22:111% Jan. 26 
Louis Cin & Lex,g,4%s 1931/M-N  10,000//03 ___-_. 1104%% Sale {104 -—----- 104% May 1|10434 May 1'104% Apr. 26.105 _ Feb. m4 
N O & M, Ist, g, 6s__--- AGE © O) ewouce oe oe | oe en nh, Mn oes Seewinlngenas atk oa -||121 ch. 11)121 Mch. 7 
N O & M, 2d, g, 6s_---- 1930\J - J new eias 11736 119% ||117_— -- | Pe See eer oe oo ee cone \117%4 Jan, 11/117% Jan, ; 
oon & Mem Div 4s_-_-_-_- 1946\F -A 10,000); 94% 06 74 RH, ed —s ret 95 May 18) 95 May 18 95 May 18, 96 Apr. 

ensacola Div, g, 6s__..1920|M- S| ------|/|105% 1 B ccc nck... BED 6240s bnbepelibsne~ akbes A eee eee eee 
St Louis Div, ist’ g 6s.-1921)M- S 10,000; ‘13 L144 )1138 3 ...-- 112% 112%|113 May 22)113 May 22/113 May 22 113 | May “3 

_ = Se eee. 980\M - S! 2,000) 68 73%! 69% 72% 69% 72% 69% May 8 69% May 8) 69% May 8 69% Mch 
Atl Knox & CinDiv,g,4s_1955|M-N'> 46,000) 92 9254)| 925% Sale | 925 92%) 92 May 3 92% May 29. 92 May 3| 93 Jan. s 
a Knox & No, Ist,g,5s_1946\J - D 5,000/}112%% 115 1 fe 113% ae 4115 |112% May 7)|112% May 7 112% May 7;112% May 

end’sonB’ge,lstsf,6s,g1931|IM- S$) ------ B Ceac RE. ohus REE) Gens bade eh ae thlae ee ee HW emeese wonecslencoce oes ece 
Kentucky Ciekeal. g, 43-1987 J - J 2,000) 94% 95 93% 93%) 94% 95 9334 May 16| 9334 May 16: 933% May 16) 95 Feb | 
L&N&Mob&Mist g4%s1945M- S 3,000)}105 106 (||104% Sale 10414 iio 104% May 1\|104% May 1/1044 Mch. 14:104% May 94 
L&N-Sou Mon, joint, 48_1952\J - J (ln éune _ Eee wp eiee 8954)... - 89%} 89% May 27| 895% May 8 891% May 27) 89% Mch. 

Registered - __. --  & ee a ae aia 86 hndliuasdn dabaalh ubin 4.2 Gnckelene sn, danecoh init te oe > @ po eich die: eae 
_N Fl & Shef, ist,gu.e.54.1937/% - A!  8,000)108% _._-- 10934 111}4]10834 109}4|109}4 May 13|109}4 May 13/109}4 May 13)109% Jan. 81 
Npt&CinB gen gug,4%s1945|\J - J) ------ i atiillinis OE nd dita BEDE Lddmalvcinnio<ahreshihat =< dteooe losseeq we tt eo 
Pens & Atl, Ist, gu,g,6s1921;F - Ai -_---- 110% 111% 110% i“ ein EE Dalia « ett tt yao ote sal\ti2 ch. 11 og H 
S & N Ala, con, gu, g, 58.1936|F - A 5,000/)/111 1114%|/110% ---_-- 110% 110%)110% May 20)110% May 20 ase Apr. 11|111% he 19 
Lo&JeffBridgeCo, gug,4s’45|M-S  __-_--- 4) MB eB 8 Foes Ra ae epee | 91% Feb. 19) 914% Feb. 

Mieboning Coal. See LS&MSo ! 
anitoS W Coloniz,g,5s1934\J -D  ------ 102% _.--- OOPS dtiectaccos GREER ass~ 0 saeebloawc-> aheoet Sreiee ow: conan ened: a aia 

Manila RR—Sou lines, 4s.1936|M-N = ------/|___-. iene. Mt wicewen Dt Ep anes® @uplbinacces Ghbeed es een er 

McK’pt&BVern. SeeNYC&HR 

Mexican Central— | 
2d, con, inc, g, 3s, Tr certfs_ Reet be epee Ke Kae NP: Gs. Sieeb dase ~emmtbialodnons oho sees Aameeen eee 
Equip and collat, g, 5s..1917/|A-O} —.----||____. ____- es ee “oe cithnnens saisldiiesece shugsdeaal beaaeee PRN EA SE 

ie a.  e « Ce. . oceculcames wccoutccdace sdeddloedad acdadie ocunis Wem~nininanccs «9<06iniiniens maken 

ee ee ee Pe. Ol .. casa nce nagcetcekse coeedlocdad ooGtilh dumm atteasiobsade 6¢hecubes «amneeleneme 
Stamped, guaranteed...1977)|M- S| ------|/_._-- BO Beceéc ~coccbectiéu. bbanddesncce exteachiobonce 69906 eEeN #ueananees cee 

Michigan Central. See N Y Cent 

ie ee ec ecMcocce debacle on @hbcliias < dhteinlaccace 66h6G0 ESS o6ceginne eee 

Mil & North. See Ch M & St P 

orth. See t 

une & St L, Ist, gold. 78-1927 J -D onmile gs ee 12914] _---- 1294 hbo ns Maplin ap aos sewed 129 Feb 13/129 Feb ” 
ist cons, old, Be. /---1934|M4 - N| 8,000) ~~"* 105442272 108° "|.222. 0194 | 10194 May” 14]10194 May 27) 10154 Mek. 23] 108°" yan i 
ist & refund, gold, 4s__.1949|M- S| 22,000) 69% Sale || 62 Ps Sede 61 61 May 25) 634% May 4| 61 May 25) 69% Jan. : 
DesM & FtD Ist,gu g,4s 1935/J - J # | BA catps NS is 784] _.--- 78%! 78 May 978 May 9 78 May 9 81 Jan. 

MStP & SoM, con, gold 4 | 

, con, gold, 4s, | ‘ - oR} 
stpd, poyment of int gu.i938|J - J 20,000) 97 97%|| 9644 97%4| 96 96%} 97 May 25| 97 May 25) 963 Apr. 10; 9734 Feb. 5& 

MSSM & Atl, Ist gold, 4s, | 
stpd, payment of int gu. 1926 J - Cs. incall 964% 97 eee 9644 May 9] 96% May 9 964% May 9 96% May 9 

Minneap Un. SeeSt PM & M | 

Mississippi Cent Ist 5s._...1949|J - J| ------j|.--.. ----- te aaa OEE cccwelecnes « wenn céhae-cne 6-0 st huabeen .aphentenene- aan 

= Kan —— PES | Ss | 
Ist, gold. 48s. 190013 -D| 43,000, 96 97 || 954% 96 | 95% Sale | 9434 May 14) 9534 May 28/| 9434 May 14) 97 Jan. rs 
21 gold 4s. .-..- June 1990/F - A} 22,000) 834% $4 || 81 82, | 80% Sale | 80 May _6/ 81% May 24) 80 May 6 8436 Jan. 18 
ist ad e , 80 May) \ . 
eed a ee tg “8--- 70 36l3. - ; 21,000 ty, 89 % 87 Sale | 87 8814; 87 May 1} 88 May 29] 87 Apr. os, 89% Jan. 26 
St Lo ee we J |6|6e he. : Iccwne ettieibasene «= cwduloche tm sop oiiiieeiieid seen ntuctiteumintaie 
Bel ieep tener te team  M) 22222] 55 HOBS nn ABRG Sf cosas oa HOSS ak #8 16654 ih $8 

an C & Pac, Ist, g, 4s_1 -Aj| -----. Dance | aoseniaa-na= sacenalsasacn socees 7 May 31110. “saa. 48 

4 . 2, 109% Sale ||198% Sale |108 Sale {108 May 31\108% May 1/108 ay : : 
Mo K & Oh tal ene 1883 MIN 10,000 106% 108 (19614 1034 105% 106%4|106 May 2/106. May 210534 Apr. 24 107% Jan. 29 
MK&T of T Ist,gu.g,5s_1942|M- $ 102 1044 )||101 34 ee 70 tone ane 10134 May 15/10134 May 15 ante = et 103% ca 14 
Sher Shr’v&So,ist,gu,g.5s’43|\J -D| _-----| 110334 10414||10234 104 (10234 er! Ee ; 4 
Tex & Okla, ist, gu. £85 1943 M “<< ee H103% ----- | Ri Sg 1054} .---- 10534|------ ------|------ ------ |103% Mch. 7,105/4 Feb. 16 

Missouri Pacific— . ais ;' 3, May 3.106% May 28108% Mch. 29 
Ist consol gold 6s--.--- 1920|M-N|} 21,000 10614 108 ||--_.. 10734|106%4 10634|10634 May 28)1073% May 3,106% May 2 Mch. 
Trust, g. bs, stamp Jan 1917|M- S ey 99 %4 100%) 9934 99%' 4 929% p+ May 23 99% 7 pd a May of 100% Mawr - 

i = 2, ee eS ae é d i ~ s “A ~ : i ! © a 
et al anid is ibis , an ODO. A 3,000 99% 100 || 995% Sale | 98 9834; 98 May 21) 99 May 6) 93 May 21/100% Jan. 30 
40-year gold loan, 48. -~"1945)M = $) 28,000 “7722 “FL | 984 FA 5-> “a9 | 74 May “Ba 7 “May 13,7054 van." a) “F510 Weds 8 
thin 9, “age 2 BS see Skewes 95 92 1¢ M6) GRAS [OG Bleue + stm cdlikedns ddicoads Sains a pacneel «nesta iainminiie 
ist | Ape > died ease 1939 M.S 96,000 8634 Sale || 8814 Sale | 86, 8634) 86 Mas 29; 8354 May 1)| 83 May 29) 895% Jan. . 
Cen Bch Ry, Ist, gu, g,4s1919|F - A 000! 92° «CL... pepe me .° oC... 92 May 13| 92 May 16) 91% Mch. 26) 92 Jan. 9 
Cent Br Un Pac, Ist.g,4s 1948|J - D 5,000, 78 84%) 81 a 75 2 81 May 1! 81 May 1] 81 May Ul 81 May 
- ee eae oeesce _ ~-2-ee - ee eee seressisesene ca-=--lias soo © me & Ot wee & 6) eee ee 

Pac. Of Mon tat anies tntganly -¥ 4,090; 95144 97%|| 96 Sale | 94 ----- 95 May 4) 95 May L 95 May 4 96 Mch. 28 

2d extended, gold, 5s.1938|J - J) ------|104 109%4||104 10934104 109%4).....- ------|------ ------ | anmatatemia betas (abate saa 
” dan con ty & ld stg 581931 -.O 297,000)..-.. 106 10534 Sale 10234 105%4|10434 May 2810554 May 310414 Apr. 22)10674 Feb. 2 

: — ey ape ee ae ee en war Se eh A RS ee srecr rica legasg-y-n cc al-scascarn ae 
Unit @ rel coke F; °° T930\3 74 51,000, 7934 Sale || 81 8154) 80 81 | 89% May 23) 81)4 May 4 7934 Jan. 2 83 3% Jan. 25 
‘ hia . ween on Sea TEE Rekbae cows oleate  abnmenaumabe PaaS Pree eer | : : 

RiveréGuti div ist,g74s°33|M _N 67,000) 8234 Sale || 8314 84 | 8344 Sale | 83 May 22) 84 May 31) 82% Jan. 2| 84 Jan. 31 

- ale, Ist g,5s 1926 SS eae” | eee Pees Pe ee ts ee eee Oe or | wecene wo e-- | ween ne tereee 

Mobile & Ohio, Bs e 6s. 1957 oe 9,000 /120% 121 |/120% Sale |120% 120%|120% May 21/120% May 11120 Jan. 26/121 Jan. 22 
‘Ist extension, g, 6s_July 1927|\Q - Jj ------ 114 117 (1/115 16 34/115 % 115%4|-....- .-----|--.---.------ | 115? Jan. aI 5% tat 4 
General, gold, 4s__.___- 1938\N - S 1,000, 85% 86 87 838 86 88 8634 May 8| 86% May 8) 86% May 4 87 4 Moh: 
Montgom Div, Ist, g, 58.1947/F - A| 5,000/110% 110%||110 11054109 109%|110 May 3110 May 3 |110 May : 110 4 Mch. § 
St L & Ccoll tr,g,4s-May1930/\Q - F| s1,000, 83 85 || 83. 85, | 84% 85 |------ ------ |------ ------ | 83 pr. 3 Apr. 

Guaranteed, gold, 4s_1931/J - J) _----- | 93% 933%%||_---- DRRSGSAL a kbillce> wan wan nn npn nnn wenn nee n ee cee e nel eens cere 
Collat trust, 4s. See Southern | | | | 

Mohawk & Mal. SeN YC &H | | | | : | 

Monongahela Riv. See Balt & O | | | | | | 

Montana Cent. SeeSt PM & M | | | | : | 

ocean 8 & T. ay ne ree Ge | i | | | 
orris ssex. See | 4 a oe ad 

& St L—Ist, 7s_’ . J 1,000;104 104%)}103% 1035%102% 103 {103 May 20103 May 20103 May 20104 Jan, 4 
me ee ge 9, “Senda 4 . 6 2000 109 apie 109% Sale 109 % Bios '1095% May 11095 May 28 109% Jan. 3010954 Feb. 21 
Jasper Bch, Ist, gold,6s.1923\J - J; -.---- EE fs chanted VV eee are Eee oeuees seceee eoneea exces sarees! -cesind -acens 
MeM MW & Al, ist, 63.1917(J ee ON if RRR . waead 1107 %4 -----|-- wna -eenen[oreree -2---- 107% Mch. 8.107% Mch. 13 

RA nny y Rw yy EE eat - | <eethe Se ginutl PEE ovsus (1074 -----|------ siete tstetetiatatediietetetetatel| teteiatelotelitciaiaieiate leita taliictatetare 

Nas or ef. See Lou | err = A aa 

] M ior lien 444s 1957|\J - J 8,000; 92% 92%)|_.--- Phd 90 | 8914 May 2, 90% May 14: 89% May 2; 92% Jan. 19 

te ted y fen “2 i977 A-9O 7,000 86 4 87° 84% 85)4' 82% 84% 83% May 23 84 May 17, 83% May 23. 86% Mch. 3} 

Nat ofMex prior lien,g,414s1926J - J) ..---- Boa 100. 1 OO: 20hte OB. BRM bss caacce i en a '99 Mch. 18100 Jan. 5 
lst consol, gold, 4s_---- 1951;A -0O 8,000' 79% 80%" 78 79%: 76 78%: 78 May 2 Apr. 2, 80 Feb. 6 

N H & Derby. SeeN Y N H&H | 














N J Junc’n RR. See N Y Cent; 
Newp’t & Cin B’ge. See Lou&N | 
ae 

















——— 


obile& Chic 1st ref 5s 1960 J - J) 
O&NE prior I’n,g,6s.-Nov1915'A - O 


| | | | 
90,000 dna A eid Ok | 91% Sale | 90% Sale | 90% May 29,92 May 7 90% May 29) 95 
ive; 106 | | 


103 


i} 9 
78 May 23) 78 
| 


Feb. 19 


106 103 


ek ee eee 
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BONDS. Int. in | Price About| PRICES IN MAY. RANGE SINCE JAN. 1. 
Per- May. Jan. 2 een ° 
N Y STOCK EXCHANGE od. |Par val 1912. Mayl. | May 31. Lowest. Highest. Lowest. Highest. 
: $ \Bid, Ask.)Bid. Ask.'Bid. Ask.) Sale . | Sale Prices. || Sale Prices. | Sale Prices. 
New Orleans Term Ist 4s..1953 J _ J 1,000, AS ececeechooceoe 88 eeece 88 87% May 23. 88 May 24 87% May 23 88% Feb. 17 
StS Met iE se Ripe | 
Central udson River— 
__..1997'J - J} 203,000} 87% Sale || 87% Sale | 87 Sale | 86% May 8] 87% May 27|| 86% Apr. 16; 88% Feb. 13 
Gold sete wiped | J-dJ 2,000) 87° acne 86 8687 86 Sale 31; 86 May 31)| 86 Apr. 4) 87 Jan. 24 
Debenture, old, 4s._..1934 M-N 62,000, 92 93% 94% Sale 93% Sale 93% May 31 94% May 2 92% Jan Q 96% Apr. 17 
acne ttt 4iM-N SE SOP8 ooc--E- saan on0--|-s0en 5-2 -* 93 May 16) 93 ay 16) 93 May 16; 93 ay 16 
‘Lake Shore, coll, g, 3348-1998|F - A} 115,000/ 81 Sale || 825% Sale | 8134 Sale | 8134 May 31) 82% May 1) 80% Jan. 2) 85 Jan. 6 
d === oo SEA S:000| 433¢ Sale || 87% 80°*| 783% Sale| 7854 May 31/80 May 15| 78% May 31] 8234 Janz 29 
“Mich Cent, coll, g, 348.1998)/F - e 7% May ay ay ~ 
attch Co a aens Os 768-2 Biba ees 7% MR TS 78% trig SOC nans Sey eres 77% Apr. 22) 79% Feb. 5 
“Beech Creek, Ist, gu, 4s.1936)J - J) ------ 99% -.-.--- 99 % ----- 99 %& -----|------ ------|------ ------||------ ------]------ ------ 
Registered _____...-- nt}. 20... .ca.-ibeeek soane 98% ----- 97 -----|------ ------|------ ------l]------ ------]------ ------ 
2d, guar, gold, 5s....1936)J - Jj --.---- 106% -.-..-- 106% ----- 106% -----|------ ------]------ ----- “[]ocrrce sesase| cesecce seenece 
SER 1936)J - J) -.----||----. -----||----- -----|----- -----|------ ------|------ ------||------ ------]------ ------ 
Bch Cr ex Ist gug3sFeb’51j/A-O) ------||-..-. ~----||----- -----|-~--- -----|------ ------]------ ------||------ ------]------ ------ 
Cart & Ad, Ist, gu, g,4s.1981/J -D) --.-.-.-- Se... sane | 90 -----|------ ------|------ ------]]|-+---- ------]------ ------ 
Gouv & O, Ist, gu, g, 5s.1942|J -D) ------ 106s ....--- 108 ----- 108 -----|------ ------|------ ------|[ne ree cee ee|-- eee ------ 
Man & Mel, ist, gu, &, 4eiGeliM- S|  -..-..)) 20. GB fine. -cnnn|--2-- <n noal------ --2---]------ 2 === -fowen ne en cccclewnnme ancees 
N J Junc R, Bu, Ist, 4s._.1986)F - A} ------ 9534 100 || 96 100 | 96 100 |------ ------|------ ------||------ ------|------ ------ 
Registered certificates.1986)F - A) ---.--)|-..., -----||----- -~-<5|----- -----|------2---<22|-2----.2---scll-gseec-acec-csl-gacc accor 
N Y & Harlem, g, 34s-.2000|M - N Re GEER sksabincea« Gai oea adios 89 May 15) 89 - May 15) 88% Feb. 5) 89 May 15 
Registered .......... 2000;\M-N| -..----||----- -----||----- -----|----- -----|------ SS Aiaaaeonce aes eeNsens Sher eeree Ser 
NY & North, Ist, g, 58.1928/A- 0} ------||..... 10734)||----- 107 | ----- 107 |------ .-----|------ ------||-+---- ------|------ ------ 
NY &Put Ist con gu g 4s.1993/A - QO} ------|/.--- - O8%)|----- -----|----- -----|------ ------|------ ----n-lleere ne coe eee] -----2 ------ 
‘Nor & Mont Ist gu, g, 58.1916;A -O} ------||--.-. -----||----5 -----|----- -----|------ ------|------ ------]|---2-- -2----]------ ------ 
Pine Creek, reg, guar 6s.1932|/J -D) ------ 20% -..--- 120% -...-- 12034 -----|.-.--- ------|------ -~--~-||------ ----~=|-----2- ------ 
RW &O, con, Ist 5s_July 1922/A - O 5,000|107 1074/1063 _---- TONER icape 10634 May 25|)107 May 2010634 May 25)107% Jan. 5 
Os&R, 2d gu, g, 58-May 1915/F - A) ------|. aggz OMT----- eres tert (oe <a ee. TS Be, 18 
st g 5s_July -Nj ------ 10S4Q -----|[--- 5 2-3 - | FUOM BUT f-- ~~ - ne nfo nn ene nn nnn mean pawn n nl anwar cawnn= 
Rutland Ist cons g 44s.1941/J - J) ------ 95 .....|| 96% ...-- Base waa --|------ ------|------ ------ 9774 Mch. (1) 9844 Mch. 1 
Og & LCh, Ist gug 4s.1948|J - J) --_-_- 87 88 || 843% 8834) 84% 88 |------ ------|------ ------ S4 Feb. 28) 86 Feb. 2 
Siw el ieetciaes HZ a ere Eee | Ber eee emepiee Sceteen cee asa eca 
aw , lst, g, 5s- ~ Bl nn nn nH EOF nn RUE Be ~~ - | BUT ~~ | - - - - e-em fen nner mer nnn samen mewn nn] wn enn na wm ~ = 
od, gold, Some desde ee Bote epee OS silting RPP SOR Sa ee © 119%4 Mch. 21|119}4 Mch. 21 
Utica & Bl Riv, gu, g, 481922|J - Jj) -_---- . 99% -..-- 99% -----|------ ------|------ ----- at} oe ow wa =| oe ow nn ww 
Jake Sh & MS, g,3%s--1997/J -D| 57,000) 88% 88%/| 884 8854) 8834 8934) 88%; May 6) 89 May 14) 8734 Apr. 12) 89% Jan. 17 
Registered ." -" _/-__- 1997/J - Dj 15,000)... _. 8944||_.. _ - 88%| 88  88%4| 88 May 21| 88% May 18] 87% Jan. 5) 88% Jan. 9 
Debenture, gold, 4s-.1928|M- S| 273,000) 93% Sale || 93% Sale | 93 93 93% May 27 035% May 2)| 93% May 27| 94% Apr. 11 
25-year, gold, 4s_---- 1931|M-N| 494,000} 93% Sale || 93% Sale | 93% Sale | 93 May 23) 93% May 15| 93 Jan. 3 93% Jan. 26 
ae egistered ____._-_- i) 2S | ie 9S GHA)\----- -----|----- -----|------ ------|------ ------ 925g Apr. 8) 92% M 30 
‘Kal A & GR Ist gu c 5s_1938)J - J) ------ 108_—.---- 1059% ----- O59 ~----|------ ------|------ = ----[lenrnns socene|-orere o--0ee 
Mahon Coal RR, Ist, 5s-1934/J - Jj ------ 11134 -.--- 111%4 ----- ALLS -----|------ ------|------ ------[laacown monn sa| semen wana ns 
Pitts & L E—2d'g 5s Jan1928|A-O| ____-- paeee Bee, wkend 105 % -...-|------ ------|------ ------ 105 Apr. 26/105 Apr. 26 
PittsMcK&Y, Ist gu 6s.1932|J - J) ------ 121 .-.-- 121% ----- ESRB ----0|------ ------|------ +-----Heggeen pacnsalosassa caress 
cogs Sat ee. ooo" ab aeneee: glee OU Beara, cacdieon nm Gencen 12314 Mch. 28]12314 Mch. 28 
McK & Belle V, Ist, g, 6s1918|J - J} ------ , e—™= OS -...-- ed ed Peete Pe pao 
‘Michigan Central 5s....1931|M- S| _.___- 110% 111 |jl11 115 [1093 115 |------ ------|------ ------ 111° Jan, 12/111 Jan. 12 
Registered -_...----- 1931|\Q-M| ------ 109% 110 109 112 109 112 |------ ------]------ ------]}-scnn- ~- 00-7] -osane -- == =e 
48-6 eae 9405 ‘ J ORR Faas aaizl----7 ee ee ge re Pee ee 98 Apr. 4) 98 Apr. 4 
ac »80ld, 34s.1951)M- 5) ------||..... S83A4'-.--. -----|-~--- -----|------ ------|------ ------|esees- ep n---e|-s205--2--25 
Ist, gold, 3¥s_-_----- 1952;|M-N; -..---- 86% 88'4|/ 86% -.--- 86%4 -----|------ ------|-~--.- ------ 8674 Mch. 4/ 86% Feb. 17 
20-vr deb 4s._.___.... 1929|A - O 3,000! 90%|| 90% 91% %| 90 May 15) 90% May 7 90 Jan. 5) 915% Feb. 6 
‘N Y Chic & St L, Ist,g,4s1937;/A - O| 20,000) 99% 100 99% 100 99% 100 9934 May 9100 May 28) 99% ay 9|100% Mch. 4 
FOR ee BR COG --.--| GO%G .....]------ ------] +--+ -- 5 - =e 99  Mch. 19) 99% Mch. 29 
25-year debenture 4s.1931|M-N| 25,000] 90 Sale || 893% 90 | 89% 90 | 8934 May 16) 90 May 9 8934 May 16) 91 Jan. 31 
West Shore, Ist, 4s, gu--2361|J - J} 135,000/100 101 ||100%4 10034) ____- 99%4 May 27/1005 May |2| 99%4 May 27/101 Jan. 15 
nies oe 2361\J - J) 84, 97% 98 97% 98 97% 98 97 May 17} 98 May 22) 97 May 17} 98% Jan. 16 
N Y & Greenwood L. See Erie 
N Y & Har. SeNYC& HR 
N Y Lack & West. See DL&W 
N Y LakeErie&West. See Erie 
N Y & Long Bch. See Cent N J 
WN Rf Hew pi o SS a os 93 | 
on-conv deben 4s_._-- ~ 9) ------l]----. 9D |j----- Gd |----- ~~~ --]- ~~ 5 ~~ wl mw ww nlm nw me el mw wwe mm ow a 
Non-conv deben 4s_---- 1956|M - N ‘ail 914% 93%|| 92% 9254'___-- 92 | 91}4 May 24) 92_ May 16) 9144 May 24) 93)4 Mch. 9 
Convertible deben 344s_1956|J - J| 43,000 94 || 9234 925; 90 9244) 90% May 17) 92% May 3) 90 Feb. 7| 945% Apr. 1 
Convertible deben 6s.._.1948|J - J 59 ,000)|131 132%||129% 130% 128 129 |129 May 28)1294%4 May 21/129 May 28)132% Jan, 17 
Harlem R Port Ches Ist 4s’54;M-N/} ------ ». F&F ore ----- 99% --_..|-.---- ------|------ ------ | 4, Apr. 16) 99% Apr. 16 
“Cent N E ist guar 4s__..1961|J - J| 14,000) 9234 93%/|| 9134 9234; 913% 9234) 9254 May 18) 9234 May 23) 92 ay 18) 9354 Feb. 8 
Housaton RR, con, g 5s_1937|M- N| ------ | PPE once. BOE. peomee 115 rj ----|---.--- ~-----|--~--- ----=- 114, Feb. 26/115 Mch. 6 
NYW’est &B Ist ser 14348.’46)J - J 447,000) a aan 99% Sale | 99% Sale | 98% May 6] 99% May 31|| 98% May 6100 Apr. 2 
NH &Derby con coup 5s-1918/M-N/ -.---. 023% =~ ~~. |]1028% --_-- aE eines: bemaadese 99% Mch. 29) 994 Mch. 29 
New Eng RR cons 4s—..10451\J - Jj -.----}}..... —---.- ne amide OO5§ -..--|------ ------]------ ------ 9934 Mch. 16) 9944 Mch. 16 
Providence Secur deb 48 1957|M-N| ------||__--- 85% 854% 80 85 |------ ------|------ ------jJee-e-- ------|------ ------ 
NY & Northern. See N Y Cent 
NYOnt &Weet-ist, g, 4s June 92 m - s 15,000 94 96 94% 4 Sale “5513 93 | 94 May 15| 95 May 8| 94 May 15| 96 Feb. 16 
Reg, $5,000 only.June1992;|M- S} ------ |} 9144 9244) 92% -----| 927% -----|------ ------|------ ------ “8652 Keh. -18| 8082 Feh 1k 
mt 0 & Semone «OE 40.005 ‘Bevin 8954 ebae a eeeSeaie es See ees 89%% Feb. 15) 899% Feb. 15 
N.Y & Putnam. See NYC&H | 
N Y & Rock Beach. See Long Is 
N Y Susq & Western. See Erie f | 
N Y Tex & Mex. See So Pac Co i 
‘Norf Sou Ist & ref A 5s __.1961|/F - A : | Se a 99% 100%) 99 99%, 9934 May 81100 May 10; 99% May 8 100% Apr. 2 
Norfolk & South, Ist, g,5s.1941|M-N| -_-_-- 102% __--. 103% ..... 3M -----|------ ----- =}. = - a eee 10234 Jan. 4102 on 3 
‘Norf & West, gen, g, 6s__.1931|M-N 1,000 123% _.--. 12334 12334|123%4 12334|12334 May 27)123%% May 27)/123%¢ May 14'12080 ch. 29 
Improve & ext, g, 6s_..1934/F - A} 9,000'124% ____- 124 127 }4|124}4 12534'124 May 14/124) May 27/124 May 14 126%% Apr. 24 
New River, Ist, g, 68s_..1932)|A-0}  1,000124 1245%|)12234 ____- a Ganao 124 May 16/124 May 16/124 May 16124 May 16 
aaa fb aa6,200,5,40- 1998 ‘ < ean 2 Sale a7 Sale | 99 985% May 22) 9944 May 14] 98 Jan. 2) 99% Apr. 19 
te 1996;A-QO| -__---- [2 cesesh UE «hee ie ee Ce ee Oe. 
Div ist & gen, g, 4s..1944|J - J 22 ,000 9354 94 92 93 925 Sale | 92% May 13) 93 May 9 9244 May 13 94 Jan. 4 
"10-25-year conv 4s_..1932|J - D} 104,000/108 Sale {11334 Sale |111% 112%/111% May 29)113)4 May 1/1074 Feb. 1/1144 Apr. 3 
10-20-yr conv4s full pd rets ee 111 Sale |109% 11034|109% May 29)111 ay 1/108 Mch. 14/111% Apr. 3 
Poca © & C, joint 4s_.1941|J - D| 12,000| 92 93 |/___-_- 9344; 92 Sale | 92 May 27) 92 May 31) 92 Jan. 4 94 Feb. 23 
‘Col Con&T, Ist gu, g 5s_1922|\J - J|  _-.--- 104% ___-. 0534 10634/106 % 106%|------ .-----|------.------ 106% Mch. 4/106%4 Mch. 4 
a... bag 4 1m, gu, g, 4s soee| et - N 14,000 98 101% 96 %| 95 9534| 9534 May 4) 96 May 22! 95 Apr. 16; 98% Jan. 12 
‘Northern oO. See L Erie 
Worth Pac—Prior 4s_____. 1997\Q - J} 324,000) 99% Sale || 9934 Sale | 993% Sale | 9944 May 21) 99% May 2)| 9944 May 21/100% Jan. 26 
Registered __.______- 1997/Q - J ,000. 4\; 99 9914| 98% Sale | 98% May 31 98% May 31]; 98% Apr. 10) 99% Jan. 10 
bag ve Pree? g, ae of 6 - . on 69% a oi So ae 69% 69 May 29) 69% May 1) 69 Jan. 5& 70% Feb. 5 
ae an - Pl ------|l-<ce-e 4 Se eee eee oe fe 8 8 oe oe SS a, ee ee eee $e 9824 eo? oe 
“St Paul-Dul Div, g, 4s..1996\J - D | 96%)|| 96 97 96 96 96 May 8 96% May 3] 96 May 8 96% May 3 
Registered ......._-- 996)J -D) ------||--.-. .----||----- -----]----- -----|------ ------|------ -2-- ool] ------ ------] ------ -----e 
Duluth Sh Line, Ist,gu 5s1916;'M- S) ------ ee? duane ¢ a . aebee 1000 ~~~ --|------ on nn [en nmr rrr rrr rere re cece ne] ------ ------ 
‘CB&Q, coll tr 4s. See GtNor 
St P & No Pac, gen, g, 68s1923/F - Aj ------ ee: 11544116 (115% --.-.--|-----. ------]------ ------ 1154 Apr. 24/115}4 Feb. 16 
Registered certificates.1923|Q - F) ------ RRS: 1145% smn 114% -.---|.----- ------|------ ------||en----,----2-|------_----=-- 
St Paul & Duluth, 1st, 651931/F - Al ------ 109 ----- 7 Te ieee capetanons Seaeabeeconeae 107 Jan, 18,107 Jan, 18 
EE a ae 17\A - ae eae 244 10254|102% .----|------ ------|------ ------+|]-2225-,-----2|----5-_---- - 
Ist consol, gold, 4s_._.1968/J -D| ------ RG Bene rr : 4 cnn Selgeiiienes voheiem ene 92% Jan. 3) 92% Jan. 3 
Wash Cent Ry, Ist, g,4s1948'Q -M) ------ > i ines ee 89% .----|------ ------|- << 25 --- sles ec -- ns] --225-.---- ee 
Nor P Ter Co, Ist, g, 6s_..1933'J - J 1 OOOIIL13¢ ....- 3.) ae: Se!” ekeud 11134 May 611134 May 611144 Mch. 25111% Apr. 17 
Nor Railway Cal. See Sou Pac 
North Wiscon. See C St PM&O 
Nor & Mont. See N Y Central 
Or! & L Champ. See Rutland 
hio Ind & W. See CCC&StL 
Oregon & Cal. See Sou Pac Co: 
Ore RR & Nav. See Union Pac | 
Ore Short Line. See Union Pac 
Oregon-Wash Ist & ref 4s_1961|J - J; 203,000) 92% Sale || 9144 Sale | 91% Sale | 9144 May 2) 915% May 17) 914 May 2) 9234 Jan. 29 
Oswego & Rome. See N Y Cent 
Ozark & ChcC. SeeSt L&SF 
Pacific Coast Co, Ist g 5e.1946|J - D 5,000/103 194%)|103% 106 |1033% 105 |104 May 13/104 May 14/103% Feb. 20,104 Feb. 5 
acific of Missouri. See Mo Pac| | 
Penn RR, Ist,4s,real est ,g.1923 M-N 6,000 /101% ___-. 101 Sale {100% 101%)|100% May 13101 May 1)/100% May 13102 Jan. 15 
Consol, gold, 58...-.--- T&S ae i le eee to RR Rein BED Neccwes cccccclecccce evcces 108 Feb. 26,110 Mech. 4 
Consol, gold, 48__...__- 1043‘M-Ni ...-.-.- 102 1025)|____- 10234| __..- keh stvbingleeneue powcgd 102. Jan. 15,103% Jan. 15 
_ 10-year, conver, g,344s.1912M-N 74,000) 99% Sale ' 99% 100 100 Sale | 99% May 3'100 May 31) 99% Jan. 100 ae 
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DS. Int. | Sales in PRICES IN MAY. RANGE SINCE JAN, 1, 

BON P May. canal ; 

N Y¥ STOCK E XCHANGE od. |Par val May 1. May 31. Lowest. Highest. Highest. 

Pennsylvania RR.—(Con.) sk.|\Bid. Ask.|\Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. 
10-year convert o7m-- - SEE - 4 391,000 7 Sale | 97% Sale | 97% May 3/ 97% May e 8 Ne ts 
Consol gold + Se aaa 1948\M-N 51,000 = 103 74 103% Sale |103% May 2 May 104 Feb. 14 
Alleg Val gen 4s__.1942/|M- S 1,000 9954 100% 99% May 25 May 25; 99% May 25 
Del vREBr © lst gug 48 °36\F . A PAVnat ici GUE cc- BOOMS idnie [ODEN idvisccl enn. -tihbecsnlecs<2h9-+> Hil Rhbnstia eae) dita) ane 
Phila Balt & lst g 48_1943|M - N Bee tlckcss DEE Eeduce Be 102 May 13|103% May 17)|101% Feb. 28)103% May 17 
GS OR RS I: Ee PPE Bea CRN SY PORT or ey ET cogmld 
Sunbury & Lewis Ist g4s1936\J - J) _____. «(Bee eereg ECTS SO ee re FER ES a ae 
UNJRR&CanCo gen 4s_1944\M- S 2,000))1 ee 4 eee 01% May 4/1014 May 101% Jan. 23 

Pennsylvania Co—gu 4%s_1921/J - J 15,000 103% Sale |103% 104 (103% May 29)1035% May 103 74 Mch. 21|104. Meh. 

Registered ._....._... ee 2 Oe feds HINES Sg RS GT ER FERRERS gro 103. Mch. 103. Mech. 22 
Gu 3s coll tr reg ctfs._.1937|M- S|  ._.._. | RRR Geter “PR ee, i Na ; 89}¢ Apr. 30 
Gu 334s coll tr ctfs, B...1941|F - 2,000 88% 80 8844 80 | 8834 May i8| 8834 May i8 : 21] 88% Apr. 25 
Tr Co ctfs, guzg 3 g....1916 M - 5,000.  § FF Ae ee 973% May 7| 97% May 8} 97% Mch. 11) 97 ch. 28 
Gu g 3s, tr ctfs, Ser C.1942\) -D| _..__. ee. Se a os ag ae 88 Mch. 28| 8844 Mch. 4 
Gu g 3s, trctfs, Ser D.1944/J -D}  —____- ths, Pr FR See es Ae See eee 87% Jan. 19} 87% Jan. 19 
Guar 5-25-year 4s_._.1931)A - 28,000 96 97% % «97 ‘3 9634 May 2 May 2 } 98% Feb. 21 
Cin L&N Ist con gu BA 48.1942iIM-N; ...... 94 9634) 92 Ss nm  daled bin wna & de doi aici’ saben seme a. 
Cl & Pitts gug 4s, A_.1942)\J - Ji) _._.-- 106 % ____. Sg SR ee er er REET Be Rg aa 

Series B, 448 Hg ee SS area 106% ___- 06 % Se Ne nd em andlecccu o- duit ebede di dene 

Int reduced to 314 % -1942 Re aera | PRR gE SR Re Py ee | 914 Feb. 29: 

Series C, 5 Stes a deeb eae th chs 1948|M - 2,000 91% 93 91% ._.-- 9144 May 28) 914 May 28) 9144 Apr. 23) 914 Apr. 24 

Series 1 RSE RS gS | BRS as 6 ee, Ge hI coe cine bs ob ddan oobi oscdetdénenal sean nde ake te thiiobe 
——. gen gug 3s, B 1940)J ~ 1,000 4 - os +4 91% May 6) 91% May 6) 91% May 6/ 91% May 6 

cet oneness - Pepe tees 4 94 91% Scie cee betddbtnbe 00d. soenun cide tbe oan 
Gr R&l ex Ist gug4%s_1941\J - 8,000 104 105 (104% 105 ,10444 May 20 May 6 A 8105 May 6 
Pitts Ft W & Chic Ist 7s_1912\J - e |) Steger Ee ER ee 100 May 15 May 15 101% Jan @ 

Secon D> & oanecabiicwiel ae | ee = UE a Pome DE lndewre dbudidaleonnds cocp eed necbtnibebaltun eee 

, > Se Se 1 TK hace .  ssenciicanie ws dud ak Ghdlialaviame Gibdeod ole du cod so dnbednncdh. bls eee = 
Pitts Y & Ash Ist con SS. SS | are ok Roe gg Fe a eee err ere or eee em | pe re a 
TolWV&O ist gu 44s, Meet © llc cue > Peete DEED de eawca eben ddecsockh so cpid 101% Feo. 8 

Series B, 48 Nicadle ts niet re 108 % ....- Be OE MA ieD Oh api Bebo colacceadh once hdeoedbeliatth dlbbbedbaltiaaas 

td aepaaiaietane Be Bipwate el Pe lL... -6i andae idea: Chen a 
PCC&StL eg g4%4s,SerAl940;\A - OO} _____. fF BR BL FE ae See eee 105% Mch. 16|106% Jan. 25 

ries B, guar.....-. 1942\A - 7,000 1 10654 «ws;--- 106% May 2 May 107 May 2 

Series C, guar__._---- 1942)|M-N| -__._. '|106 1054 10634| ____- BOF dene cmhitinh cle anos, <n ses ddeinb bande dee dM hohe 

Series D, guar___..-_- 1945|M - 2,000} 97 7 g sg Pere 974% May 6) 97% May 6 99 Mch. 1}. 

Series E, 3's, guar g_1949/F - A} _____. Oe EE fine nat Mb bla 4x obbtbidhanbcloesceé an decal 93 % Jan. 18) 934% Feb. 26 

Series F, cons 4s, gug_1953|\J - D| _____- NR 8 gS Te MaKe ee rR SIE BATE aR 

Series G, cons 4s, guar 1957|M- Ni _____- 98% .._- Pe i da, ERE» ciehin « «ik we ebrda 99 Mch. 25- 
ChicSt L&P Ist cou @ 6e.1932\A-O} ...... ae Be SEED KO cba bbe a pi debates « « «4 oo dn nidian & wedelia bb einds Ges ki 

Newegg ag Sn ately Lou & Nash 

r & East—See CCC & St L ) 

Peor & Pek Union Ist g 6s_1921 9 Sp RRR CS emir” eee ae DD.  neandhthien«stidiicadtleccced, «ose d4nnaeen Han ddsebdae duchies 
second gold 444s_._._.Feb 1921|M-N; —_...--ii_.... 99 | --- ee. Bee BE beccad bitdadewte cece 4 cade samiees oben gba kane 

Pere Marquette—Ref 4s__.1955)J - Jj -.--_-ii_.... 67%/j.-.-- i ge oe eee eee ee 60%4 Apr. 26 
rr Or See. 2:0) ci. cbsetc. . DP Eébcce bbomubkbuca chidielddnee d os Uulee<cod sccksebiies cates EET cele 
SEES Ee ee CR, RETEST ne RS ee ee 99% Feb. 6 
Flint & Pere Marq g 6s_-1920/A - DSUIAIe ccneBiad<« spice chet 108 May 9 108% May 11 10834 May 11 

First consol gold 5s_..1939|M-N| —___-_-- 96 te | OE Pea pare Se eee 100 Feb. 21 

mes, Huron Div Ist g 5s 1939)A - Ben Gee MEE Boccoe mde =e ore 97% May 27| 97% May 27 9744 May 27 

g Tu & Hu Ist gug4s1931\|F - A} _____- Ecce dbndelicicas egamibaudlld ansbilemasss paiteaul«a- +> <.e~<b hie asa mentees ‘ 

Phils ine Ry Ist 30-yrsf4s’37\J - 10,000)|_.... 844)|----- Se Begin 8644) 86 May 13 May 86 May 13. 
Smeg reek—See N Y Central 

Pitts C C & St L—See Penn Co 
Pittsb Ci & Tol—See Balt & O 

Pitts Ft W & Chic—See PennCo 

Pitts Junction—See Balt & Ohio 

Fis ete Y—See 8 Y 

s Mc —See ent 

Pittsb Shen & L E Ist g 5s_1940/A - 1,000 . a = =—sp Bee 113% ay 7|113% May 113% May 7 
First cons gold 5s____-_- ee © 2 eed 1 ) rae BE FE Gembhelece nde Weamceleccces cores anadesé Shdedeldbab ah Saceee 

Playa aahias™ ga bees 

s tab—See Penn Co | 

Reading Co gen g 4s__._. 1997\J - 397 ,000 98% Sale | 97% Sale 4 May 31) 98446 May 3 9834 Feb. 20 

Registered __._._... EE visieboe bE pe poe Ea: Pe Pee 98 Apr. 19 
Jerse eens coll g 4s_-1951/)A - 8,000|}_.... 97%j|..--- 974%4| 974% 97%) 96% May 22) 97% May 25 98% Feb. 9 
4) ty jot con gu tong, pone Pio Dl cn nccnlh cnc nw cwwccileecce coccclccncs socce| swe ees enc cenfsocccs o--sececcccs eocccelecsose socnce 
ag Tusc & H—See Pere Mara 

Si Jos & Gr Isl Ist g 4s._.1947/J - Jj -.--.- reer © erer ry. pee Ser ee eee ee er 86%4 Mch. 20 

St Law & Adir—See N Y Cent 

St L & Cai—See Mobile & Ohio 

Stee Me Seg Bie 

M Br—~See Ter of StL. 

St L & San Fr—Gen g 6s_.1931\/J - J 18,000 | 118% 119%)118% A107 oy May 28)11834 May 2 119% Mch. 27 
General gold 5s______-- 1931'\J - J 1,000 sign” 108 . 1% 107% May 18|107% May 18 ie <u. 4 
St L&S F RR cons g 4s.1996'\J - Jj) -.---- 188 91%) 36 91%) SO B9l%\----.-.- ------|------_------ : ; 
General | 15-20 year 5s- -4937 n -8 226,000 cate 88 +t Sale | 86% May 31 May 88% Jan. 15. 

ou West Div 10 2.) | inibeae | 90346 .----|| JOA -----] YOR, -----|----- + - - - - eel ee ere rr rr eet cere tens ete ccc cece 
Refunding sell 4s....1951/J - J} 140,000 79 % Sale 7832 Sale | 78% May 24| 7944 May 81% Jan. 3t 
Registered _...__.. IGBLIT © Df nconns,, BOR nn nnflecnne ewes concn esscel cece cs bo~ wend cnn - oe 20-008 cess +6 soecesleeseces | ssvcse 
KC FtS & Mcong 6s__1928;|M-N 3,000:117 118 |j.---- 116% 111534116 (115% May 15 13854 May Abe Jan, 19 
KC FtS & M Ry ret g ds 1936 A=} 157,000) 7 7014 Sale | 79) 79% 7914 May 29 Ma 80% Jan. 18 
ist 5s A- VU .-----|) OF .----|| JOM -----\1UL% ~~---|--- -- -_ - -- 2 Hl nn ee ee enn cena oe e+ ee eee 

s coex & Chi C Ist gu 58 g 1913 A-QO — 99% 100 one 100 9934 May 28) 9934 May 38" 100 Feb. 6 
t Louis South—See Ill Centra 

St Louis Southw—Ist g 4s 1989|M-N; 60,000. 9134 Sale | 914% Sale | 9144 May 31 May 20 6| 92% Feb. 15 
2d g 4s, inc bd ctfs_Nov 1889/J - J} 69,000 81% 82% 81 8144 May 28 May 6 82% Apr 30 
Consol gold 4 alban eka 1932|J - D) 255,000 83 Sale | 81% Sale | 8134 May 27 4 May 844% Apr. 19: 
Grays Pt Ter lst gu g 5s 1947 Et gies 9734 ..---| 08% -...-|------ ------|------ ------|]-- 2220 cee nn] enone oo ence 

St Paul & Duluth—See No Pac 

St P Min & Man—See Gt North 

StP&siouxCy-Seo a? M&O 

ouxCy—See t 

SA &AP Ist guar g 4s___1943/J - J} 101,000 8634 Sale | 864% 87%) 86% May 6) 86%4 May 25 87% Jan 23 

S F&N P ists fg Ss. ---1919)J mill | * Spates 103% -----|103% ..---|------ ------|------ ------||------ ------]------ ------ 
cioto Va —See Nor 

Seaboard Air Line g 4s___.1950/A - O 14.000). - th eee ¢ STE 87 May 27) 8744 May a Apr. 30 
a 1950/A -O} 72,000 8714 Sale | 87% ..--- 8644 May 15 May Jan. 5& 
Adjustment apenas? Oct 1949|/F - A| 237,000 79% Sale | 80% 8134) 7934 May 15 4 May 25 8434 Jan. 
Refunding 4s____.__-_-. 1959/|A - O| 58,000 8134 Sale | 81 Sale | 81 May 31) 81% May 3 Ss dem. 2 
Atl-Bir 30-yr Ist g 4s_May’33|M- SS} _._.-- 88 895%/___-- 89 88 May 3 M ‘ 90 Feb 16 
Caro Cent Ist cons g 4s_.1949|J - Jj _ _--- 92% 98 oi7 Ped celecccgs den cceloo---s sceccs 934 Mch. 

Fla Cent & Pen Ist g 5s_1918/J - Ji}  -____- SE | ee ee 6 ee 
ist land gr ext g 5s__.1930/J - J 1,000 ee ch ek oe 104 May 2 May 104 May 2 
Consol gold 5s_____-- 943\J - J 2,000 '1 07 ksh ry Uae ws 107 May 20 May 20 20107 May 20 
a Ne escons OS ISAS = 3) S808 UGHH FEES otis TRESS, cag 18S Mey SSS MOY SUGGYE Bay SES Ge 

a Car or Ist gu g 5s - j : . 
Seab & Roanoke Ist 5s..1926|J - J 3,000 105% 107%|__--- 0644\|105 May 24 May 24 106% Feb. 2h 

Sher Shr & So—See Mo K & T 

SiiSp O & G—See Atl Coast L \ 

sou Caro r. oe Southern 
outhern Pacific Co— 
4s g Cent Pac coll__Aug 1949 39,000; 913% 92 ||----- 2 | 91 Sale | 91 May 31; 91% May 3 92% Jan, 3 

Registered _ -___- Aug 1940, - Di .....- | Oe LE ef rae ee Te. Cote ee ea ee 
Convertible 4s_._--. Junel929 542,000. 95% Sale | 94% Sale | 945% May 25 May 97 Jan. & 
Cent Pac Ist ref gu g 4s- -¢ 6: 171,000 95% Sale | 96% Sale | 954% May 1| 96% May 31 97 Jan. 

Registered _-.....---. 949 ,000 941% 94 44| 941% May 21| 94% May 21 94% May 25 

Mtg gu g 3s August- 1929 ili «ad SO aide 89 RS PP ee oe Ses Oe , 91% Feb. 35 

Through StL Ist gu g 4s ’54 Seiden Sb Bescon SS 91%| 90% May 27) 9054 May 27 92% Feb. 20° 
Galv Harris & San Antonio— 

Mex & Pac D Ist g 5s_1931;|M-N;} —_. -.--/|___.. 107%jj___-- am * Se UM ee 107 Feb. 27 
Gila VG & N lst gug5s1924;\M-N|> -____-_- 3 104 102 7 | RRR ES TR SS e | a PAR AES 104% Feb. 17 

H E & W T Ist g 5s__..1933 M-N; —-.-.--_-! | en OG Ree ed kee ae 30-104% Jan. 30 

Ist gu g 5s redeem--__1933 3,000 104 104% 1054 /104% 105% 104% May 104% May 9 AOA . 16104% Feb. 16 
H&TexC Ist g 5s int gu 1937 1,000 4% .....,109% 109% 109% May 109% May 8/109 8110 Feb. 13 

Cons gold 6s int guar.1912;,\A-Q  _..__.\)..... LLOM*_._-- BAD lsccce KJnbédclanen«s ssocceliauvanlet-dedaddsd biel eee 

Gen gold 4s, int guar_1921) 2,000 : 945% __- 9454 95%! 945% May 24!) 9544 May ‘s 945% May 24) 95% May 15. 

Waco & N W ist g6s.1930M-N' _....- 114% 118 /|114 _ 118 cen bes ame besleosemhé Ghels al akdihd nob soot ae 
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BONDS—STOCK EXCHANGE RECORD 
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BONDS Int. PRICES IN MAY. RANGE SINCE JAN, 1. 
Y Peri- — : } 
N ¥ STOCK EXCHANGE ; Mayli. { May 31. Lowest. Highest. Lowest. Highest. 
Southern Pac Co.—(Con.) Bid. Ask.|Bid. Ask.| Sale Prices Sale Prices. ale Prices. | Sale Prices. 
A & N W ist Ge ep 9415 - J SOP: asese PD. ppébelthee se edeoweloncosm nasa 1074 Jan, 13)107% Jan. 13 
Mor an's La eT ist 7s--1918,A -O ot} ee [TE Lidbptsnises Bavasdlecvctm segunda need ans eciiamunsetinesee 
rst gold 6s. .-.------ 19205 - J ge me RE i, SEEN RE, CURIE Ne OC eget 2) atte 
Y Tex & Mt gu ist g 4s 1912) - a gdp neabcn- shenatia 64: hou bblebe &6lae 40415 <6 664 « pedeclaocccm conensiioscaces neocnsaleaheous ahiecee 
Nor of Cal gu gold 5s.---1938!A - QO; -...--|/..... 112%]|.-.-.- SP GL Cb ts he eae dion ds ohe  daticaite ene » ihe a cada ieinhie abit 
Ore & Cal Ist gu g 5s-.--1927'J - J 8 eee DR PE Wadd clah Rone BS any hee «00d deen Oe ls ual ie cite oe 
Bee FES RS ESE Er ee en Tm 100% Feb. 26/100 Feb. 26 
do i) in we doen EE Dec eethhe awa at heed te adh aK: Gag a dela neces pAceneeabna ddaacoladucnn dumeae 
lst consol gu g 5s.----1937,.M-N 6 er Ce he os et aad a he eee ee 
S P Coast Ist gu g 4s----1937'J - J eee anna GSE ER AE RP Gr IR or mae Oa 
San Fran Term Ist 4s---1950 A - O 90% Sale [___.. 91%} 90% May 1] 90% May 23) 90% Apr. 2931 92 Feb. 6 
TOEANO, Bae iss g 6s- poe] . : ; M% oan 100 ¥4 10054 Se ey Pere’ meee 10034 Mch. 6)100% Mch. 6 
nsol gold 5s------- © Bl womecelicnees BUO fons -- BUD fone BUD fw a n-ne fe ene cee ee sosecce sqcenel seeeec cccees 
So Pac RR ist ref gu 48 1955'J - J 95 Sale | 94% Sale | 94% May 31] 95% May 15) 9434 Mch. ia 95% Jan. 19 
Southern—lst cons g 5s--1994.J - J 10743 10754) __._- 107 May 20)1075 May 3) 107 May 20/108% Feb. 7 
Devel & gen 4s, Ser A---1956'A - O 78% Sale | 78% Sale | 78% May 31] 78% May 3] 78% May 31| 79% Apr. 4 
Mob & O coll tr g 4s --1938 M - S 8714 8754| 861 87 May 22| 87% May 2|| 85% Jan. 11| 87% Mch. 4 
Mem Div Ist g 4%4-5s--1996 J - J 109 Sale {108% 109 |109 May 1/109 May 1/)108% Jan. 24/111 Feb. 7 
St L Div Ist g 4s------ 1951'J - J 89 Sale | 89 90 89 May 25) 89% May 2) 88% Jan. 22) 90% Mch. 27 
Ala Cent RR Ist g 6s---1918 J - J 107% 108% ores 108% bin dvd Bha die a bacde suck eenaeak banaue ees on 
Atl & Dany Ist g 4s ----1948 J - J 87 SRS OY Fe ek EPI Bl 
Second 4s....------- 1948 J - Jj ------|| 82% 82%)/-.-.--- a Sr eS 82% Feb. 28) 82% Feb. 28 
Atlan & Yad ist gu g 48-1949 A -O i | 2 ees Co es ee Le a one « Ace eedaaa audallitaane Gueses 
Col & Greenv Ist g 6s---1916 J - J 105% ERE SE ES RR! Atay SRE ee AIR Ln gy cog 
E T Va & Ga div g 5s---1930J - J 107% 1081%|10734 10834|1077%4 May 22|107% May 22)|10734 Mch. 26 108% Feb. 20 
Cons Ist gold 5s- - ---- 1956 M-N 111% 111%4/110% 111% /|111% May 7/111% May 21)110% Feb. 23 Tt te Apr. 26 
E Ten reorg lien g 5s---19388.M- 5S 105 ¢$ a ae a PRR See Aiea Ia 7. 10534 Mch. 28/106 Jan, 22 
Georgia Midland ist 3s--1946/A - O | 64 72 64% 72 644% May 20) 64% May 20) 64% May 20) 64% May 20 
Ga Pac Ry Ist g 63----1922'J - J | Feeeae 112 1124%4]112% May 13/1123 May 13/|112% Jan. 3/112% Mch. 14 
Knox & Ohio Ist g 6s---1925'J - J Renee ROPER fe eke ie ca bona icledcoca. conwen 14 ch. 23}115 Jan. 5 
Mob&Birm pr lien g 5s-1945'J - J 04% _...- gO, WES ee ORs: A so: Rie 
Mortgage gold 4s.---1945J - J Bea GA 0 SS ee as: SS ahs ee 
Rich & Danv con g 68--1915'J - J Fee RRR SE SE: Se st: 10444 Apr. 16/1043 Mch. 26 
Deb 5s stamped - ---- 1927/A - O 104% _ . BRR Fe FP Se oe epee ch. 1/104% Apr. 8 
Rich & Meck Ist g 4s---1948/M - N eee sea 0 Pao Ss Ee eas See peer | CSRS PRD. FS 2k 
So Car & Ga Ist g 5s----1919|M-N 102% 103%4/103 1034%4|102% May 8/103 May 22) 10234 Apr. 15)104 Mch. 6 
Va Mid—Ser M, D, 4-58-1921. M- S eee i et et A... ne 
Series E, 58.--_----- 926.M- S am oo. Oe kg. GC ek, on tape Ce eee 
Series F, aw cuksagoud 931.M- 5S 105% ..-.-.- RN FSS Pees | RPE ree SE a ek TS aA ee ee 
Virginia Mid, gen 5s.-1936 M-N 106% ..... a. eee 10844 May 22)108% May 22/108 Jan. 16)108% Feb. 21 
Va & S W Ist gu wee ge Be ete pega acc RRR PS a Pe AP he: SS ie, Bik Ol 
First cons 50-year 5s_1958!A - O 97 9742; 97 Sale 97 May 31) 97 May 3)] 96% Jan. 19) 9734 Mch. 5 
W O & W Ist cy gu 4s..1924 F -A DESO «ive ED ee No 6 cn adds oaks oe © dik a ee O Mch.11; 90 Mch. 11 
West N C ist con g 6s--1914'J - J ae) gfe 103 Sale |103 May 31|103 May 31/103 May 31/103% Mch. Ll 
Spokane Internat Ist g 58-1955 J - J) -.----/}101 104%/)/-.-.. 103 j|-.--- ge EE En Freie rs MESA EES), Se Nt 
r Assn of StL Ist g 44s 1939'A - O Spe ee Be as ead s . Bes sae wee bee 105 Mch. 11105 #£=Mch. Il 
First cons g 5s 1894-1944 F -A 112 Sale (1114112 {112 May 11112 May 1/112 May 1/112 Feb. 19 
Gen ref s f gold 4s- ----- 1953'3J - Jj 12,000)..... 906 ii----- 96 94 %| 94 May 6) 94% May 17) 94 Apr. 30; 96 Jan. 18 
St L M Br Ter gu g 5s--1930/A - O OG oe ra ES OB aan ke Wad od LBaae ood ins ee 112% Feb. 19/112 Feb. 19 
Texas & Pacific Ist g 5s--2000,J - D 108% Sale (108% Sale |1084% May 22}109 May 3/)108% ADF. 22}110% Feb. 20 
Second tye 5s..--2000| Mch 50 May 23) 50 ay 23) 50 ch. 22} 50 Mch. 22 
La Div B L Ist g 5s.---1931/J - J BED 38S esa. Boo wdhOen dle Cb ccc desc cn: = odo kee. daca beds ices do 
Je gg FF SF gS Beers Rees Sere! een Pere eee eee eee OSE Rae ae eee 
Tol & Ohio Cent—Ist g 5s.1935\J - J 108% 109%/1 10844 May 16/1084 May 16)/108% Jan, 10:109% Mch. 6 
Western Div Ist g 5s--.1935)A - O Be 1073 108%/107% May 21|107% May 21 pha May 21)10734 May 21 
General gold 5s- ------- 1935/J - D - ge ee EMRE SR Keres 103s Feb. me Feb. 1 
Kan & M Ist gu g 4s_---1990/A - O RRs 93 94 | 91% May 7| 93 May 17/| 913% Mch. 2} 93. May 17 
Second 20-year 5s.---1927|J - J 98% 983%! 98% Sale | 98% May 31 98 34 May 28)]| 9844 Feb. 14; 99% Jan. 25 
Tol Peor & W Ist gold 4s--1917\J - J 94% 95%) 94 95% 94% May 22 94% May 16) 934% Feb. 14) 94% May 16 
Tol St L & W—Prlg34s-.1925)J - J __ Fae a Mr Ck) wud tenance edeek: hacia 86 Mch. 14) 87% Jan. 5 
Fifty-year gold 4s------ 1950/A - O 63 Sale | 62% 63 61 May 11} 63% May 25) 61 May 11) 69% Jan, 10 
Coll trust 4s g Ser A----1917)F - A} 7,000). ._._ 75M%)|_---- ee eee 75 | 71 May 21] 734% May 23] 71 May 21) 73% May 23 
Tor H & B Ist g 4s --July 1946|J -D 8934 ____- CEL Riunnhe wench seeeon a om a cite tay. Feb. 8] 904% Feb. 8 
U'stez & Del ist con g 5s 1928|/J - D ee On tl el Se 105% Feb 15 106 Feb. 23 
First roa F 4s__.-1952;A - O 85% ae 86% May 6 ste: May 6] 86% May 86% May 6 
Union Pac RR & ld ger g 4s- bad J-dJ 101% Sale {100% Sale {100% May 31|101% May 8s/100% Feb. 2 1 to Apr. 22 
Registered .....-.---- 947'\J - J Fe <¢ Fae ape 994% 101 |101 May 15/101 May 15) 99% Mch. 15/1 ay 15 
20-year conv 4s8--.------ i927 J - J} 590, ,000 hn Sale ||10234 1027%%|101% Sale {1015 May 31/102% May 3/101% Jan. 10 104 " 
— & refund 4s__June 2008|M - S 215,000 97 9644 Sale | 96 97 96 May 3) 97 May 28) 96 Apr. 29) 97% Feb. 8 
e RR & Nav con g 48.1946|J - D ,000 Sale | 95% Sale | 95% Sale | 9544 May 21) 95% May 28) 95 April 30) 96% Feb. 14 
Ore Sh Line Ist g 6s.---1922;F -A 29,000 A 114% 11388 11234|112% Sale |112%4 May 31 112% May 3/1124 May 31/113% Jan, 23 
First consol gold 5s_-.1946/J - J 13,000)}11034 1114/1104 Sale |1104% 111%|110% May 29 110%% May 3/1104 Mch. 25112 Jan. 18 
Guar refund gold 4s--1929|J - D] 195,000)! __“_ oe Meo 9344| 93% y%| 93 May 15| 94% May 24/| 93 May 15] 9554 Feb. 21 
Utah & Nor gold 5s.-1926\J - Jj} -__--- ond 105 % ....- EE ocdbvscesns cadeonabbecseh onan cena 
Yandalia consol g 4s..--1955;F - Aj -_._-- pate 94 pg Ae SER RSS SPS ay? 965% Mch. 26) 9654 Mch. 26 
Consol 4s, Series B--1957|M-N;) __-__-- 4 ok Se eee <M. Ei leeds gundudbes= <6 sondnn 7 Jan. 15) 97% Apr. 8 
Vera Cruz & P Ist gug 44s1934/J - J) —__._-- 90% 993%)||____-_ BRINE SS PS eM Oe ay ee 
Wabash Ist gold 5s_---- 1939|M-N| 125,000)\1044%4 Sale (107% Sale {106% Sale |106% May 31|1074% May 3)104% Jan. 2)107%A 9 
Second gold 5s----- 1939/F - A| 118,000|| 96 Sale 99% Sale | 993% Sale | 9944 May 21/100 May 16) 96 Jan. 2)100 4 “4 25 
Debenture, Series B, 68.1939|\J - J ‘000 Cea 105 4 PPR May 11|100 May 11100 Apr. 23/100 23 
Ist lien equipsfg5s----1921|M- S| __/___||--~ 7” ee ee: oe ee BOWE n eg Uaiun cd wu se od wnndeu 99 Apr. 22/100 Mh. 19 
Ist lien 50-yr g term 48 1954\J - J} _____- a. re ee TE a ee Me CO ee 
ist refund & ext gold 4s_1956|J - J 5,205,000 55% Sale 6454 Sale | 67 Sale | 645 May 1] 71% May 13) 55% Jan, 2) 71% May 13 
Cent Tr Co ctfs deposit----|____- CEs cok dee nee code 66 % Sale | 64% May 6) 70% May 13) 613¢ Apr. 13] 703 May 13 
do  stamped------ ti ake NARS Ama. Si 645% Sale | 63 May 3) 66% May 8] 6234 Apr. 26) 6644 May 8 
Equitable Tr Co ctfs dep--|-_--_-- as So. eo. o. OM heme 66 May 7| 695% May 11 5914 Apr. 13} 695% May 11 
do stamped--.---|_-__- 2,940,000) A Pe 6214 Sale | 64% Sale | 624% May 1) 69% May 13 38 Apr. 3] 69% May 13 
Det & Ch Ex Ist g 5s--.1941)J - J 2, SF ont ve ae = decce 105% 108%4|10644 May 24/106144 May 24/106 Jan. 19/107 Jan. 16 
Des Moines Div ist g 4s-1939|J - Jj _____- a Seip 79 A GE ee 8 n,n a ad ti mle we opi a4 cc ehnene clade, C. . 
Omaha Div Ist g 344s--1941/|A -0| 5,000] 67 69 || 71% 73° | 70% _._.. 71% May 21| 7134 May 21|| 68% Jan. 8| 7134 May 2i 
Tol & Chic Div Ist g 48-1941;|M- S| -._--- 72 8685 || eB CE WRT Bac o> Shwaiv unde es oo %an dee 72% Jan. 12) 83% Mch. 6 
ge a ee PE Mie tay. Celemony. ie .----...----|| 37 April 30) 39% Apr. 12 
Cent Tr & Old Col Tr ctfs---}_-_-- 320,000) 39 Sale || 3634 Sale | 36% ___-- 5 May 7| 38 May 14/| 35 May 7| 42% Jan. 9 
Columbia Trust Certfs------|.-.-- 40,000) 41 | i hie 371%4| 36% Sale | 3434 May 7] 38 May 14/ 3434 May 7] 41% Jan. 12 
Col Tr Ctfs for Cent Tr Ctfs_-|_....| -.__-- a. vue Ree: fame aig Rae eaoMage seal: Fy Re: Mahe ndbes hs Misa chew 
Second gold 4s- - - -- ----1954/5 -D) 12,000) 1% 28 ay ee 2%| 1% 2% 1% May 28} 2% May 1 Mch. 29} 2% May 3 
Trust Co ctfs of deposit ---}_---- 78,000); 1% 2%) 24% 2%) 2 2144) 2% May 23) 2% May 11|)| 1% Mch.20| 3 Apr. 6 
Wash Term Ist gu 34s_--1945)F - A) _____- $1 5% i FIR 86 Sl -..nos enacadlas**+¢_ ene sabia ake ee 
Ist gu ar 40-year 4s----- Bwewe = Al 4s... ee 4 eee rR re en ee a ge ae 974% Mch. 26) 97% Mch. 26 
West Maryland Ist g 4s---1952;A - 0; 134,000!) 873 Sale 8714 Sale | 86% Sale | 8634 May 31| 8734 May 10) 8634 May 31] 88% Feb. 21 
West N Y & Pa Ist g 5s--.1937|J - J ,000))____. 107 % ____- RRS 10734 May 21\1073%4 May 21)|107% Feb. 27/1083 Mch. 29 
General gold 4s-------- yo bg ee 838i; * bas >, @€3@....2 DMMRIIAL, .. eh pu CUbdee 068 waukes 8714 Mch. 21) 88% Jan. 3 
Wreet el Bic —ist South oad A-O 11 ,000)}103 4% 105% M 9/104 <A 
ee rie-——iSt & oS-- - , | SE 10334 105%/|104 105 (|104% May 13)100% May pr. 3)/105% Ma 9 
Wheeling Div Ist g 5s.--1928)J - Jj) ------ 102. 104 on +P he i es. 5o ee dines udee ba Seebe 6s bal Ubon babar di Bib 
Exten & Imp gold 5s_-.1930;F - A} -_----//____-. os eae et: er eS ee tlt CER. ew ubhe ta tiibeebésiabal tahiti 
Wh & LE RR Ist con g 4s.1949|M- § 1,000)| 8334 85 84 Oe - Saneie 841% 84% May 2 845% May 2) 84 Jan 3 8534 Apr. 23 
20-yr equip s f g 5s-_-- - - See 6 wl Sel kn oe Jéss. TY eee BE te Le Su Cth k ERA soso eka scab idee Sohn abedce C... 
Winton so sh toclSa0ls — as , 
nston-salem St 48 ~ di <------/].---. .---- Rene 92%4|____- ee ae Peet ae eee ey Apr. 23) 93 Mch 
Wiscon Cent Ist gen g 4s--1949|J - J} 58,000)| 923% Sale || 93 A Hy 92 93.43 91% May 20) 93% May 3 9114 Way 20| 93% Feb ot 
ny div&ter Ist 4s 1936|M-N; 20, 1% 914 91%] 91 Sale | 91 May 31| 9144 May 20/] 91 May 31) 92% Mch. 4 
B nny Bag Mad ens 1945 A-O 6 ,000)/|10 444M 
rooklyn hap irans § oS - - - , 103% 10644||104% Sale 1105 105%/104% May 1/10 ay 1/103 Jan. 16/106% Mch. 
ae I Gata tend - 4° S00GHs4 RMS 88 Sol liBbyg Om [88 May 1 S088 MOY 2ASH4 HOR: 3,08 May 2 
yn st con 5s ’16-’ - , e |102 441102% __-_-- 102 a 2 Ma an, ’ 2 
ar a Go & S gu g 5s’ aed “3 Z 7 81.000||.- ~~~ y Betees eben fie 9 --- het - af o-<|-- 552" wias ei th Te ea 10 May 21 
yn Un st § 4-5s iF - 1000} _. _. - 0144||10234 102 54|/101% 10234/10134 May 25/10 fay 11/|101% Jan, 13/103\% Feb. 9 
Siamped, guaranteed-1950\F = Aj 15.000/i0i34 Bale | 101% 10244 101 4 roa ya|sOiss May 26/103%5 May 12/04 g Jan. 3110214 Apr. 26 
Kings Co E] Ist g 4s.---1949/F - A) 8,000) _____ 5 || 85% 85%4| 85 85%) 85 May 16] 8534 May 24) 8344 Jan. 16] 8534 Apr. 25 
Stamped guaraneeed - 1949) F -A 21,000) ....- 6 85% 85%) 85 ----- 85 May 10) 854% May 3) 84% Jan. 18) 86 Feb. 15 
Nassau Elec guar gold4s1951.J - J}; 14,000)/_____ 77%|| 80° Sale | 78 Sale | 78 May 31] 80 May 11 78 Jan. 12) 81 Jan. 24 
Conn Ry & Lt—Ist g 4348-19513 - J) -_-__- 10034 ____- Oeeh [oss NE eek 101. Jan. 3/101% Jan. 15 
Stamped guar 4348- - - -- 1951'J - J 8,000) 101% ____- 10134 Sale {101% ----- 10134 May 1)101% May 1/1013 Mch. 16/101% Feb. 19 
Det United Ist cons ‘g 44481932 J - Jj; 28,000) 78 79 78% 79%|__--- 78\4| 78! May 28) 785 May 22) 78% May 28] 7934 Jan. 22 
Bt Smith Lt & Tr lst g5s1936Me-S) -.----Ye. ee. LLL eile el Ree DEinn te ue pba cuales donne eodnes 93 Mch. 4| 95 Mch. 14 
Grand Rap Ry ist gold 5s.1916J -D) ------f)_.__- 99 100% ___.- SE SERS bade ete soGlescoce ecoves 10034 Mch. 29)100% Mch. 29 
Havana Elec Ry cons g 5s-1952,F - Aj _____- EEE ERE | CRS 2 ee ee Jan. 3 9934 Feb. 7 
Inter-Metrop coll 444s. ...1956'A - O 2,604,000" 80% Sale { 82% Sale ' 81% Sale ' 8134 May 31) 8334 May 27|| 80% Jan. 3 8446 Jan. 22 
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PRICES IN MAY, 
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Street Railway Bonds.—Con.| 
Interboro R T 5s, Ser A...1952;|M-N 
Internat Tract coll tr 4s...1949 J - J 

(N Y) con g 48.1990 


A 
lec Ist & coll 5s_.1953 
Metropolitan Street g 5s_-- 

Guaranty Tr Co ctfs 
Refunding gold 4s 
Tr Co ctfs of dep stamped_}___-_- 

& 7th Av Ist con g 581943 

& 9th Av ist gu g 5s_1993 
Lex Av & P F Ist gu g 5s 1993 
Third Av Ist con gu g 4s_2 
Central Tr Co ctfs stam 


Our 


assem 
wenn’ 


Ist con g 5s.._1919 


New York Rys Ist & ref 4s 1942 
Adjustm’t income 5s...194 
St JoRy Lt H & P Ist g 5s_1937 
St Paul C Cable cons g 5s. -1937 
Third Ave Ist ref 4s 
Adjustment income 5s 
Tri-City Ry & Lt Ist s f 5s_1923 
Underer’nd of London4\s pe 
Un Rys Inv—5s Pitts iss. _1926 
United Rys St L Ist g 48..1934 
St Louis Tran gu imp 58.1924 
United RRs San Fr s f 4s. -1927 
& Pow Ist 5s 1934 
lectric Light Cos. 
Atlanta Gas-Lt Ist g 5s_-.1947 
Bklyn Un Gas Co Ist c g 5s 1945 
Buffalo Gas Co Ist g 5s__..1947 
Detroit City Gas Co g 5s_.1923 
Det Gas Co con Ist g 5s. _..1918 
Detroit Edison Co ist 5s_.1933 
Eq Gas L Co N Y con g 58.1932 
Gr Rap Gas-L Co Ist g 5s_.1915 
Hudson Co Gas Ist g 5s. __1949 
Kan City (Mo) Gas Ist g 5s 1922 
Kings CoE L & P g 5s__..1937 
Purchase money 6s 
Ed El Ill Bkn Ist con g 481939 
Lac Gas L Ist g 5s__.May 1919 
Refund & ext Ist g 5s___.1934 
Milwaukee Gas Lt Ist 4s_.1927 
Newark Cons Gas cons 5s g.1948 
N Y Gas El Lt H & P 5s_.1948 
Purch money coll tr g 4s 1949 
Ed El Ill lst cons g 5s. _.1995 
NY &QEIL &P iste 
& Elec Co Cal G & 
-corp unifying & ref 5s. -1937 
Pacific Pow & Lt Ist&ref 5s ’30 
People’s Gas & C—Ist 6s. .1943 
Refunding gold 5s 1947 
Ch Gas L & C Ist gu g 5s 1937 
Consum Gas Ch Ist gu g 5s’36 
Ind Nat Gas & Oil ref 5s_1936 
Mut Fuel Gas Ist gu g 5s 1947 
Phila Co conv deb 5s 9 
Syracuse Lt Co Ist g 5s___-1951/J 
Syracuse Lt & Pows f 5s_.1954\J 
Union El L Pn P refund wat M 


Ce Ze be OO ey es ZO Cs et ae 


G0 
SSS PS EZeSe pe Ze ees 
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thr Zi tne 


Westchester Light gold 5s.1950\J 
Miscellaneous Bonds. 
Adams Express coll tr g 48.194 
Armour & Co Ist real est 44%s’3 
Bush en Ist 4s 1952 


Chino Copper Ist conv 6s. _.192 


int Navigation Ist s f 5s..1929 
Morris & Co Ist s f 4%s_-.1939 
N Y Dock 50-year gold 4s_1951 
Niagara F Power Ist 5s_._1932 
Pub Ser Cor N J gen 50-yr 5s 59 
lst conv 68.1921 
ist 30-yr 5s 1939 
Telegraph and Telephone. 
Am Tel & Tel coll trust “.30 





Convertible 4s 
Commercial Cable Ist g 4s 2397- 
Keystone Telephone Ist 5s 1935 
Met T & T Ist sf g 5s 
Mich State Telep Ist 20-yr 5s’24 
N Y &N J Tel gen 5s-_-__.1920 
N Y Tel lst & gens f 44%s_1939 
Pacific T & T ist 5s 937 
West Un—Coll tr cur 5s___1938 

Fund & real est 4s g__1950 

Mut Un Tel gu ext 1941 5s 

No W Tel gu fund 4 

Manufacturing & Industrial. 
Allis-Chalmers Ist 5s 

Certificates of deposit 
Am Ag Chem Ist cons 5s. -1928 
Am Cotton Oil 44%s__Nov 1915 

Debenture 5s 193 


Cts Pts Cer OS Hee POFUUOOM Oe 


i? 2) 
OE hl er ee Sang Sant > Game Pay Sot TS om et St Rees > Go 


ee ZA Ae SA A 


aaa — ww wien ee ao = = 


Am Ice Securities deb g 68.1925 
Am Smelters Securities 6s_1926 
Am Spirits Mfg Ist g 6s__.1915 
American Thread Ist 4s___1919 
Am Tobacco 40-year g 6s-- sees 
Kao as) 1 


i Co ctfs of deposit 


Tr Co ctfs of deposit 

P Lorillard Co 7s temp bonds 
5s temporary bonds 

Lig & Myers Tob 7s temp bds 
5s temporary bonds 

Am Writing Paper Istsf5s1919|\J - J 


Baldwin Loco Wks Ist s f 5s ’40|M-N 


Central Leather 20-yr g 5s.1925 
Consol Tobacco 50-yr g 4s 1951 
Corn Prod Ref g sf 5s 9 
ist 26-yer o f G6........-- 1934 
Cuban-Am Sugar col tr 6s_1918 
Distillers’ S C conv Ist g 5s 1927 
E I du Pont Powd 4%s--.1936 
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17 ,000 


16,000 
140,000 

1 ,000 
36 ,000 
52,000 


322,000 
55,000 


197 ,000 
95,000 


' 


~-—_—-—--— «= @#!/ 
‘ 


1} 
Bid, sk. 
103% Sale 
os ~hias 
96% 96% 
96% 97 

















,103 








imime---- «- 


| 
1,82 
\ 
| 86 
98 
‘116 


‘| 92 9 

| 6744 Sale 
| 79% 
1,000 | 


1 
| 8234 83% 
00 


| 90 


| 
} 
} 


' 82 


108% Sale 
| 82 


1,000 102 44 
000,100 


92 








May 31. 


Lowest. Highest. 


RANGE SINCE JAN, 1, 





| Highest. 
































95 Sale 
116% 117__ 
\101% 102% 
101% 


| 91% Sale 
9044 92 









































93% 
Sale 


118% Sale 


91% Sale 
/120 Sale 

90 § 
118% §$ 
88% Sale 


| 88 
110313 
, 93 












































Ask.! Sale Prices. | Sale Prices. 
104 May 1/104% May 27 


103 4% 104 


103% 


72% Sale 
98 % Sale 
96 


107 


102 % 102% 
% 905% 
ly 


-—--- = -_—---—- -— 


94 4 Sale 
Sale 


905% 903 
114 
84 


84 


1024 


-_——-—-—--—- - -—-—-——-—— - 


8044 Sale 
104% Sale 
100% 101 


94 


121% Sale 

94% Sale 
120% Sale 
94% Sale 
89% Sale 
1037 

















96% May 31| 97% May 


64 May 2] 64 May 


+ Ne May 27) 834 May 


May 8] 7354 May 13 
98144 May 20| 99 May 21 
95% May 2) 95% May 28 
88 May 3) 89 May 20 


83%, May 10) 84 May 


76% May 23) 76% May 23 


6144 May 14| 61% May 14 


-_—-——_— = = -———=— =— = 


-_ —-——-——-— = -——-——-—=--— -— 





102% May 20.102% May 29 
100% May 20101% May 23 
90% May 28 9054 May 28 


103% May  1/103% May 


88% May 27; 89% May 9 


97 May 6) 97% May 14 


99 May 14| 99 May 14 


~~ —-— 2s -— -— -—-—— = -— — 


103% May 28)103% May 28 
1024 May 13)102% May 13 
102 May 27\103% May 23 











Mch. 23103 Men 12 
10034 May 29,101 Mch 23 





96 May 25) 96% May 18 








Sale Prices. | Sale Prices. 
103% Jan. 2)105 Jan. 26 


4,98 Feb. 7 


May 31) 98% Feb. 9 





Feb. 191102 Jan. 19 
Jan. 
Mch. 1l 





2}:104 Jan. 25 
64 May 2 
2} 62 Jan. 25 
2:104% Mch. 8 
5'103% Apr. 12 
8,103 May 
80 an. 5 
814% Jan. Il 
11044 Jan. 18 


9 
9 
9102 May 29 
8| 8834 Feb. * 





99 Apr. 29 

ch. 28} 9644 Jan. 19 

. 2 Apr. 24 

May 10, 86% Apr. 19 
May 23) 80 ch 

. 85 Jan. 23 
Mch. 25) 70 an. 





J 2 
Jan. 27| 97% Jan. Il 





2.107% Apr 15 
29) Apr 29 


60 Jan. 29) 63 

100% Feb. 15101 Jan 11 

101% Jan. 15 102% Mcr 19 

1106 Jan. 18 107 Apr. 30 

\104% Jan. 16:105% Mch 5 
99% Jan. 27| 904 Ja. 29 

105. Mch. 8)105% Feb. 14 


sa Feb. 15 


26| 9054 May 28 


. 22'106% Apr 22 


2104% Feb, 15 


Jan. 19) 8914 May 9 
Jan. 29113% Feb 26 
Feb. 20,102% Mch 18 


8| 963% May 18 


93% May 11} 95 May 31/| 93% May 11; 95 May 31 


ee ee ae secansee 


-——-—-—-—-—- — -— -———-——— - 


-—-————=— = -— ——- =- =— 


-~-—--—--—- =— -—-—-—-—-——- — = 


101% May 15102 May 27/101 
102% May 28103% May 29/102 
102 May 29,102 May 29)/102 


2117% Feb. 7 
15 102% Jan 17 


May 28104% Mch 2 


29102 May 29 


Mch. 25 93 Mch 25 
100% Jan. 27;10144 Mch 23 
Feb. 9109 #£Feb. 16 


86 May 18) 86 May 18 86 | May “18 


“86 May 18 
4) 984 Feb. 14 
3\101 Apr. 3 





105 May 7|105% May 23))104% Apr. 17,105% Feb. 23 


86 May 3) 86% May 


914% May 22; 92 May 2 
8834 Mav 3} 88% May 3 
97 May 27| 97% May 20 
125 May 16130 May 2 


89% May 9 89% May 


93% May 22! 94% May 
112 May 31/117 May 


104 May 28/104 May 28.10 
905% May 29] 91 May 10: 90 


113% May 7|115%% May 


100 May 31/1004 May 


102 May 21/)1025¢ May 15 101 
981g May 8| 9834 May 17), 974 Jan. 


~~ -—-—-—-—-—-— = ~_—--—-——-—=— = 


95 May 291 95 May 29) 


61 May 31) 64 May 
58 May 29) 6344 May 
hg May 16 et, May 


May 1| 98% May 22: 
9434 May 3| 95 May 17 
984% May 23|)100 May 31 
7934 May 13) 82 May 9 


104% May 10)105 May 
May 2)}100% May 


9544 May 2) 954 May 


% 
121% May 28|/121% May 3)119 


94% May 31) 95% May 


120% May 31)120% May 23/118 
9444 May 1| 95 May 25) 89 
% May 2/90 May 28 | 88 

9774 May 31} 99 May 4 

4 May 3 

95% May 25) 95% May 25. 

954% May 17| 96% May 2 

95 May 14 96 May 3 
9634, 9634 May 2) 96% May 3) 

Sale | 74 May 1) 75% May 11) 

' $9 May 9) 93 =May 14 








9544 May 31\ 96% 








May 22! 92 


Apr. 22 99 Jan, 
Jan. 2 13034 Apr. 26 


Apr. 20: 705 Mch. 30 
May 31: 82 


-——-—-—=—-— =— = ~~ —-—-—-——- — = 


64 May 3) 65% May 3l 
78% May 31) 79% May 24 





+} 
-—-—_ —--—--—- -— -— ee ae eit 


99 May 31/1004 May 24): 99 


% 
94% Mch. 14 
98% May 23 


May 3) 93% May 24 
120% May 31|120% May 3 





Jan. 1l 
Jan, 111123 % Jan. 29 


2 th, Feb, 23 
4 Apr. ll 
> 92 Jan. * 


% Apr. l 
9. 5072 May 9 


Feb. 13' 85% Jan. 27 
Apr. 26 100% Apr. 26 
Feb. 19: 94% Apr. 24 
May 31.118 Ap 

Feb. 27:104 May 28 


r. 26 


6 9144 Mch. 2 
2116% Mch. 25 


824% Mch. 29! 82% Mch. 29 
| Jan. 11' 82 Jan. 11 
102% May 21\10234 May 21 10234 May 21103 Feb. 15 
110044 May 28)10034 May 16 100 


4101 Jan 13 


May 31 160% Feb’ ~30 


4100% Mch. 8 
3.10344 Feb. 27 
a Feb 21 


“May 29, 95 May 29 


Jan, 22) 6744 Mch. 30 
May 29| 63% May 3 
1% May 16 


102% Feb. 17 
98% Jan. 3 
95% Feb. 26 
100 Jan. 38 

3} 82 May 9 


6 





102% Jan. 16/1054 Apr. 9 
\100% Apr. 25)101 Jan, 2 





| 95% Jan. 29 
95 Feb. 6 
96 Jan. 27 


’ 
; 
; 


Jan, 11/123 Jan. 18 
| 


96% Jan. 27 


11; 96 Jan. 27 
5 90 May 28 
2104 Feb. 15 
3102 Apr. 19 
8 964% Apr. 24 
2 955% Jan. 30 


84% Feb. 5 93 May 14 
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fp — — 
Int, | Sales in PRICES IN MAY. RANGE SINCE JAN. 1. 
BONDS. | Peri- May. — nctasiaitay nines 
_N Y STOCK EXCHANGE | od. Par val May 31. Lowest. Highest. Lowest, | Highest. 
Manutacturis $ \Bid.  Ask.| Sale Prices. | Sale Prices. ale Prices. | Sale Was : 
Mas Elec eb g S0as---1048 re ie - iw 5, 8354 ...-.- 84 May 17; 84 May 17 ae zen. 9 Bs By 47 
ane-5-- : ~~ - > ~~ ee 0 an, ; 
cloaks gold ae lien 6s- 1916 A-0O 126, 993% Sale | 99% May 18100 Ma 98% Jan. 2/1 Meh. 20 
Illinois Steel = ¢ Dist owes 1940:'A-O 113,000)..... --.--]] 92. 92%)--.-.-.-. 92 92 May 29, 92% May 92 Apr. 30 Apr. 24 
Indiana Steel ist 5s ..---- 1952 M - N 1,067 ,000, 101 Sale 103% May 2101% May 1/100 ay 2/101 Apr. 22 
Internat Paper ist cong6s1918F-A:> 17,000/10334 103}4/|104  10434/103 34 103}4/103}4 May 18104 May 25/1034 Feb. 16/104 ch, 18 
Cons conv s f gold 5s...-1935'J - J) 32,000) 844% — 89% 91 | 90% 91 | 90 May 10, 91% May 23) 84% Jan. 2) 91% Jan. 30 
Int Steam Pump Ist sf 5s.1929|M- S$ 103,000) __.. 92%|| 93 Sale | 924% Sale | 92 May 24) 93% May 91% Mch. 14| 93% Jan. 25 
Lackaw Steel ist conv 5s--1923 A- 0, 50,000) 96% 97 || 9434 Sale | 9444 95 | 94 May 17) 94% May 94 Apr. 17| 97 Jan, 5& 
Ist cons 5s Series A---- - 1950 M - S| 201 ,000)| 80 Sale || 77% 78%| 79% Sale | 7734 May 14| 79% May 31)| 77 ch, 12} 82% Jan. 8 
5-year conv 5s. -....---- 1915 M - S 104,000) 914% 91%)]| 90% 91 93 Sale | 904% May 2) 93 May 31/| 90% May 2) 93 May 31 
ey ede es conv, 6s. - -1921) * - - pete “siz “OB Po = ig = 99 May 27| 99% May = Apr. 1 1 100 Apr. 26 
a nam 8 = i eeese=-]] G74 FV7ai Fo COV |; OOo OU jfJjreere-+_ eee eee -<-<«2e8 eee ® 
National Tube 1 ist bs... . 1952 2M-N_ 288,000/._... .....||101% Sale |1005¢ Sale |100}4 May 241014 May 1/100) May 24101% Abr. 26 
N Y Air Brake Ist conv 6s-_ 1928 | M - Ni 29,000) 99% 100 8% 100 9 e | 98% May 28; 99% May 13] 97 Mch.18100 Jan. 3 
pd ee 9 ree e 7 sama! yr - ‘| mere R8, | Jdiaiwd 10953 98 Ay 97%} 97} May 22) 97% May 1 nel Mch. 29 128% Jan. 15 
epu st & col tr 5s o@, usage deste OS: te  EL uibk pinnae so<: buns RPGR s «eda c6m r. r. 25 
10-30- r sink fund 5s...1940 A-O 149,000] 91% 92% Sale | 92% 4 923% May 31] 9344 May 90 ch. 27! 93 tin’ 16 
Standard Milling lst 5s...1930 M- N ,000;| 87 %{|| 8744 Sale 34 8634 May 27 mts, May 86% May 27| 88% Jan. 8 
The Texas Co conv deb 6s 1931'J - J. 461,000) 9444 Sale || 98% Sale | 99% sale 98 May 91 May 20) 94% Jan. 2100% May 20 
Union Bag & Paper istsf{5s’30J - J + f ass 96 4] -..-.- 9434 May 13 Osa May 13] 94 Jan. 5! 9456 Feb. 14 
es ee er | 13,000) 94 97%/|..--- 9444| 04 =... 94 May 29) 9444 May 94 May 29 94% Feb. 19 
U S Leathers f deb g 6s._..1913 M-N: 30,000)102 _..100% 101 |10034 1014%/101 May 2)101% May 20/100% Apr. 10102 Jan. 15 
US meaty gaan cer ge Weary < 4 12e.000) Sone | 8073 See |----- thoy die AMR! obo FS 
e eI ist SI g OS. =, Gweesectacen. DJ Beccnwe GO fosben Ge foctece Shade elsesice eeenes ,. r 9 
US Rubber 10-yr coll tr6s 1918 J -D 223,000)104% Sale ||1045 Sale (1045 Sale 104% May 311|104% May 18/103 tan, 5 105 Jan 30 
U S Steel Corp s f g 5s Apr 1963 M - N 1,587 ,000/101384 Sale ||102% Sale |102}¢ Sale |101 % May 24|/102% May 101% Jan. 2 104% Jan, 23 
Registered. -.-.-.--- Apr 1963 M - N) Lt, rea — Oe ES a es 10134 May 27|102% May 101% Jan. 5104 Jan, 22 
Va-Car Chem Ist 15-yr 5s- 1923 J -D_ 113,000)100 Sale || 9934 Sale | 99% Sale | 99% May 29) 99% May 20% May 29101 £Feb. 14 
Western Elec Ist 5s Dec 311922 J - Ji 48,000/1023% Sale ||102 % 1023410144 102 |101%% May 23/1024 May 20/101% May 23 103% Feb. 20 
Westingh E] & Mconsf 5s 1931 J - J; 112,000; 93 Sale || 95%Sale | 94% Sale | 9434 May 31| 954 May 93 Jan. 2 95% Apr. 26 
10-yr ae ret mates p- ont a °| ACE ikea 9744|| 96% 98 9644 98 97% May 9) 97% May 97% April bus 98 April 19 
oal and Iron Bonds. 
PE Pes On eosin. 6 pos Ala — 97 a 4 laf 4 Sale | 97 May 31| 98 May 17]| 97 May 31. 98 May 17 
4 eS an ~_ Be eee WG ee RP FB eke ReS Mas eee Ce ee OM Vee ee 
Col Fuel & I Co gensfg5s 1943 F-A 9,000; 98 100%)100 102 /|100 0041100 May 2)100 May 3/100 Jan. 26 100% Jan. 18 
Col Fuel Co gen gold 6s.-1919;M-N! __---- | 107% ..--..||10634 10844|106%4 10855 atin es senccedesocce socees 107% Jan 12 107% Jan. 12 
Col Indus Ist coll tr 5s gul934'F - A} 57,000) 74% 75% 76 14 77%) ----- 75% May 29] 7644 May 72% Feb. 26, 77 Jan. 25 
egy Ba EA SS ~ h |----- S474 -5-- -aaiz|"36-” st Babee: 5 Saab g nnn Bein iG 3 
an oc s ~ , 2 rT ye aawo cocael SO  .wern Be Qebeele teens bee os bledccss Seowus r. AT r. 
Pocahon Con Coll ist 8 { 58 1957,J - J; 40,000)..--- 86%|| 89 Sale | 88% 88%) 88% May 29) 89% May 81% { oe. 31 89 iS Apr. 
St L Rky Mtn & Pac Ist 5s 1955'J - J 8,000). - - -- 80 84 Sale | 824% 83 2% May 27} 84% May 793, Mch. 15 84% May 3 
Tenn CI & RR gen 5s_-.-1951}J - J 4,000)|102 10244]|10234 10334|10254 Sale |10244 May 23|103° May 17//102% Jan. 10 103% Apr. 15 
Birm Div Ist cons 6s_..-1917'J - J 12,000, 103. 104 {103% 105 (103% 105 {103% May 6)103% May 13))103% Feb. 13 104% Mch. 15 
Fag Ap ag, g 6s- > oa 192310. > oe _— ee 103% oak 103% Sale {103% May 4/1035 May 31/1103 Jan. 5104 Mch. 27 
a oO Ist gu g 6s--  Reerees: sat Se GRR ORE NM eR Eee RES RR PR ee 
victor Fuel Ist sf 5s__--.-- 1953,J - | §,000).....  — am Ge . Buminee 5%| 86 May 6) 86 May Apr. 29 86 Apr. 29 
v2 Ir Coal & Coke Ist g 5s 1949 M - 15,000! 96 96% 96 Sale 95% 96 9544 May 24° 96% May 4 0836 ay 24 98% Jan. 23 

















paid. 


s Option sales. 


ed ve 


z Flat price. 


a On the basis of $5 to the £ we sro = b On the basis of four marks to one dollar. c ist installment paid. d Full paid. e Second instailmen 
y Bonds ‘‘when issu 








STOCKS—PRICES AND SALES FOR MAY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarde1 





STOCKS. 
N Y STOCK EXCHANGE 





Par 
Atchison Top & S Fe-- 100 
Preferred 100 
Atlan Coast Line RR. 7100 
Baltimore & Ohio. ...100 
Preferred 100 
Brooklyn Rap Transit 100 
Buff Roch & Pitts.._..100 
Preferred 10 
Canadian Pacific 
Canada Southern 
Central of New Jersey_100 
Chesapeake & Ohio_.-.100 
Chicago & Alton RR-.-.100 
Preferred 100 
Chic Gt West tr ctfs_._100 
Preferred trust ctfs_100 
Chic Milw & St Paul_-_100 
Preferred 10 
Rights 
Chicago & North West_100 
Preferre 100 
Chic St Paul M & O_-..100 
Preferred 100 
Chic Union Traction--_100 
Tr Co ctfs, asst paid 100 
Pref do do do _ 100 
Clev Cin Chic & St L..100 
Preferred 100 
Colorado & Southern--_100 
First preferred 00 
Secon referred _..100 
Delaware Hudson. -.100 
Del Lack & Western... 50 
Denver & Rio Grande_100 
Preferred 100 
Des Moines & Ft D_.-._100 
Detroit & Mackinac. .100 
Preferred 100 
Detroit United Ry._..100 
DuluthS S & Atlantic_100 
Preferred 100 


First preferred 100 
Secon referred___100 

Great Northern, pref--100 
Iron ore pro erties 

G Bay & deb ctfs A1000 
Deb ctfs B 1000 

Havana Electric Ry--_100 
Preferred 00 

Hocking Valley 

Illinois Central 100 

Interb-Met vot tr ctfs_100 
- Preferred 00 


1 
- Preferred vot tr ctfs_100 
Iowa Central 100 
Preferred 100 
KC FtS & M tr ctfs, pref 


Kansas City Southern_100 
Preferre 100 


Keokuk & Des Moines.100 
Preferred 


SALES TO JUNE 1 





— 


In 
May. 


—— ow 


Shares. 





100 

Lake Erie & Western” 7100 
referred 100 
Lake Shore & meen So_100 





Since 
Jan. 1. 


Shares. 





1 
497 ,875 
721 


10,721 











ae 


Price about 
Jan, 2 
1912, 


PRICES IN MAY. 


RANGE SINCE JAN, 1 





May 1. 





Bid. 
106% Sale 
101% Sale 
134% Sale 
103 Sale 


145% Sale 


2 31 
325 450 


Ask. 


Bid. 
107% Sale 
103% Sale 
141 be Sale 
110% Sale 


19% 20 
36% 37 
110% Sale 


135 
150 


140 
160 











“Ask. 


May 31. 


Lowest. 


Highest. 


Highest. 





Bid. 
105% Sale 
103% Sale 
139 Sale 
108 Sale 
87 $6 Sale 
86% Sale 
109 113 
126 150 


67% 

370 =6390 
76% Sale 
17 21 
23% 40 
17 Sale 
33 =Sale 

104 Sale 

141% 142 


137% Sale 
190 Sale 
125 135 
152 160 


4 132% Sale 


42 Sale 
83 


Sale 


1 

125% Sale 
19% Sale 
55% Sale 





Ask. 


r265% Sale 
69 





Sale Prices. 


104% May 
103. May 
139 May 
108 May 
8734 May 
8134 May 
110 May 


76% May 
18 May 
May 

May 

May 

May 

May 

4 May 
136% aay 
190 


May 
12% May 


78% May 
22% May 
56 May 
May 
May 





Sale Prices. 


4 May 
May 


to — 
bo mG bo 





Sale Prices. 
1043) fe apr. 


143 


nog 
111 


110 May 











Jan. 8] 40 ay 
a450 Jan. 27'a495 Apr. 
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STOCKS. | SALES TO JUNE i| Witea cheat PRICES IN MAY. | RANGE SINCE JAN, 1. 
N Y STOCK EXCHANGE In Since Jan. 2 
| May. Jan. 1. 1912. May 1. May 31. Lowest. Highest. L Lowest. Highest. 
Par| Shares. | Shares. id. <Ask.||\Bid. Ask.|Bid. Ask.| Sale Pri Prices. | Sale Prices. 
—_ SSE 50| 764,477) 1,757,649)180% Sale 168 4 Sale ot Sale |1655% May Feb. 5j185% Jan. 15 
i eee 50 500 340) 45 52 50 Sale | 44 May Feb. * my 7 ol 7 
ville & Nashville.100| 21,200) 208,7441155%% Sale 160% Sale 156% Sale |156% May Feb. oe 
Manhatten Railway _..100 1,506 470/135 Sale |a137% Sale i135 1388 (|135 May Jan. > i3 h. . 
Minneap & St Louis...100 2,158 641). .... 31 22 235%}_.--- 21 20% May May 28] 27% Jan. 23 
SING tinniéiswie 100 2,170 >) SRQSx 59 49 Sale | 44 49 47 May Feb. 26/457 Jan. 15 
MStP&$S M-...... 100 16,17 60 ,276)134% 136 139% 1403%4/140% Sale {13914 May 129 Feb. 3/14434 May 15 
PEE. sicubedus 00 1,914 6, 148 150 ||150 151 {152 155 |150 May 147% Feb. 11154% May 15 
Leased line certificates. - 1,3 87 90%|| 88 Sale | 85% 87 ett, May 3 May 21/a88% Jan. 17 
Mo Kansas & Texas_._100 12,050 71,9 29% Sale 29% Sale | 26% Sale | 26% May May 31] 31% Mch. 29 
PE. de cowee « 100 ,820 6, 62 65 61 62%) 58 59 5734 May May 29] 66 Apr. 17 
Missouri Pacific... -- 100} 132,015) 599,3 40 Sale 43% Sale | 36% Sale | 35% May May 29] 47 ch. 27 
Morris & Essex__.___- 50 100 ESR OE eae 174 177 (\|175% May 171 Jan. 22)175% May 16 
Nash Chatt & St Louis_100 50 1, / eae 162 169 . <3 al65 May Apr. 22/169 Jan. 4 
Nat Rys of Mex pref._100 100 Re 68 72 64% 65 63 May ay 17; 71 Jan. 4 
Second pref___.___- 100 2,800 56,289) 354 Sale 304% 30% 30 34 31% 30 May Apr. 1) 36% Jan. 20 
N Y Cent & Hud Riv__100 97 ,819 657 ,709)|107 34 Sale ||11934 Sale |117% Sale |117%4 May 14)106% Jan. 9)121% Apr. 25 
N Y Chicago & St L___100 4 12,58 57 60 57 59 59 May Feb. 29] 61% Apr. 18 
First preferred. - ee: * 36 ane 2 soe foe F106 . 8190 HGS BiB Wiwé sedi seu 102% Mch. 26/103 Mch. 26 
Second preferred_..100 300 1,435)| 75 85 85 90 8-4 90 90 May Jan. 27; 90 Jan. 18 
New York & Hariem_--__50 100 EE EES, Es, Fee 400 May Apr. 2/400 May 20 
N YN H & Hartford__100 3,495 22,471)137% Sale ||137% Sale |136 Sale |134% May 134% May 18}14244 Apr. 1 
N Y Ontario & West. .100 4,600 46,450) 38 Sale 39 40 36% 38 37 May 35% Mch. 7} 41% Apr. 12 
N Y State Rys-.....-- 100 2,388 Dike ca winds a 92% Sale | 87% Sale | 87% May 87% May 31] 93% April 26 
Norfolk Southern._-_-_- 100 5,010 11,309)| 46 55 49% Sale | 46 50%4| 49% May 46% Feb. 29} 55 May 2 
Norfolk Western ith wl 100} 27,651, 289,12 oe’ oe 113% Sale |z110 Sale {7110 May 107% Feb. 1)114% Apr. 3 
Pref (adjustment)--100 2 49 85 92 Wh 91 90% May 90% Jan. 4/ 92 - Feb. 17 
Nor Ohio Trac & Lt___100 3,72 34 80 Sa sail ee 634% May Mch. 11] 67% Apr. 16 
Northern Pacific... -.- 100} 81,180; 587,601))117%{ Sale ||121 Sale 1183; Sale {118 May 2/)115% Jan. 15)1255@ Apr. 16 
Pennsylvania ___....-. 50| 60,970 355,649 123 Sale (125% Sale 2123 %Sale z12234 May Jan. 9|126% May 2 
Peoria & Eastern. -_-- 00 200 5,525) 13 20 15% Saie | 15 18 15 May 2 Apr. 17] 17% Apr. 23 
Pitts Cin Chic & St L._100 30,219 121,491)| 98% Sale {107 Sale |107'4 Sale |106% May 98% Jan. 2)110% May 20 
ES 100 400 2,350/108% Sale §109% 11644|110 116 j|114 May 20)108% Jan. 2/117 Feb. 20 
RR Securities, Ser A_1000) ------ i 2 =F SS ee oe S636 Oe bids +- 2% deg 884 Apr. 11} 88% Apr. 11 
Reading Company... 50/2,385,500)10,758,240)1515% Sale 176 Sale |165% Sale |1654%4 May Jan. 11)/179% Apr. 29 
First preferred __--_- 50 340 910) 89 90%4|| 91 92 |z90 Sale |z90 May 89% Mch. 22} 93% Apr. 29 
Second preferred... 50 2,575 33,295); 90 95 98% Sale 97 9914; 96% May 4 Jan. 11)101% Apr. 29 
Rock Island Co__...-- 00) 116,955 553,015), 2434 Sale 28% Sale | 23% Sale | 22% May 22% May 31} 30% Apr. 8 
RUE 3 ie co wolaia o 100} 80,366) 309,556) 48% Sale || 56%4 Sale 49% Sale 9 May Jan. 3) 59% Apr. 9 
Rome Watert’n & Ogd_100}) ------ ee -° ite Fee ere BeOS) Whe ha <n & ee Sad a125% Feb. 20)ra126 Jan. 31 
Rutland preferred- -_.-_100 200 1,010) 46 65 || 60 80 38 62 55 May Jan. 17} 65 Jan. 23 
St Louis & San Fran__100 2,500 16,797 23 25 || 25% Sale | 22% 24 21%%4 May 1 21% May 22) 29% Mch. 26 
First preferred __--- - 100 60 5.540! 67 68 65 66 57 64 61 May May 10) 69% Mch. 23 
Second preferred___100 9,714 54,221 40% Sale 40 Sale | 35% Sale | 35% May 35% May 31) 4334 Apr. 11 
ob ee PE E06 lh eee eee ee - By ee Be Be ee I eer ints Sa ree die ¢ nd cod ckelhdtiinels es 
Pref stk tr ctfs_._100 fie: Ce mam it OR. Sat} Se eee ee es. ie eo (105% Jan. 4/110 Mch. 1 
47. stock tr ctfs_1000 55 60 5444 56%) 53 56 5444 May 29, 554 May 29, eb. 1] 57. Feb. 14 
St Louis Southwest ---_100 29 32 32 34 30 33 33. May 14! 33% May 23)| 29% Jan. 22) 345% Apr. 2 
Epeeereem ....icc.- 100 69 72 75 76%! 73 Sale | 73. May 31; 75 May 6| 684% Jan. 17| 77% Apr. 8 
Seahoard Air Line..._.100| 16,230) 32,035) ..... -..-- 25% Sale | 25 Sale | 2434 May 31) 27% Ma 4\| 2434 May 31| 27% Apr. 4 
Preferred ......... 100: 48.240; _47,3000..... ...-. 525 Sale | 53% Sale | 51% May 8} 56 May 25) 50% Apr. 16) 56 May 25 
Southern Pacific Co___100 111% Sale 112% Sale |7108'4 Sale |7108*4 May31)112% May 13)105% Feb. 1 115% Apr. 8 
Southern vot tr ctfs_k_100 28% Sale 29% Sale | 2734 Sale | 274% May 7! 29% May 3) 26% Jan. 31| 31%Apr. 9 
Preferred do do__100 71% Sale 73% 7441 74 Sale | 73% May 8) 75% May 24] 6844 Feb. 3] 76% Mch. 28 
Mobile & O stk trust ctfs 80 89 80 88 > 2 Seer = ae eer 82 Feb. 24) 86 Mch. 12 
Texas & Pacific... --_- 00 21 #£Sale 24% Sale | 23 Sale | 23. May 31} 25% May 17|]| 20% Jan. 3) 264 Apr. 2 
Third Ave new____..._-- 41 Sale 38 39 37% Sale | 3534 May 7; 41% May 14) 35% May 7/| 49% Jan. 9 
Toledo Rys & Light__100 3% 4% 8% Q! 7 8 53% May 17| 7% May 21) 3 Jan. 15) 10% Apr. 16 
Toledo St Louis & W__100 13% Sale 14% Sale 13% Sale | 13% May 31) 1534 May 1 12% Mch. 4] 16% Mch. 27 
, Soe aaeenargs 100 34%4 Sale 32 35 30 32 2914 May 21| 34% May 2\|| 29% May 21/| 36 Apr. 8 
Twin City Rapid Tran_100 105 Sale 10514 107 |106 108 |106 May 2)109 May 16/104% Jan. 5/109 May 16 
Preferred ___...... 100 v7" @ 9: ee ee Oe ere eee eee al4144Mch. 25)a145 Jan. 13 
Union Pacific_______- 100 172% Sale ||172% Sale |7166% Sale |7166% May31/1734 May 15/|160 Feb. 1j)175% Apr. 9 
a 100 9234 Sale 91 Sale | 90% Sale | 90% May 10; 914% May 2) 90% May 10) 93% Feb. 27 
United Rys Inv of S F_100 31 33 || 34 Sale | 31 Sale | 31 May 31) 3434 May 2) 30% Jan. 5| 37% Feb. 14 
Pee oe aa, 100 58 Sale || 61% Sale | 60% Sale | 60 May 28 63 May 2) 58 Jan. 2| 65% Feb. 14 
Virginia Ry & Power. _100 41 44% || 48% Sale |.---. ----- 4814 May 1) 49% May 14) 41 Jan. 4) 50 Apr. 2 
Preflesrea ....... 100 Oo ee ce pope Gn whank Gand eo ahias been’ oe 4 eee Ge 87 Jan. 26 tt Feb. 15 
SS i Aa ET PN 100 6% Sale 8 Sale 7% Sale 6% May 20| 934 May 11) 6 Jan. 4| 9% May il 
a 100 16% Sale 20% Sale | 17% Sale | 17% May 31) 22% May 13) 16% Jan. 2) 22% Apr. 9 
Western Maryland Ry_100 , 60% Sale || 60% 624) 58% Sale | 58% May 31| 63 May 2) 55% Jan. 9) 64% Mch. 25 
er 100 240 3,364] 79 82 80 2 0 82%; 80 May 7| 81 May 2) 75 Jan. 9] 81 #£=Apr. 6 
Wheeling & Lake Erie_100 1,100 42,445) 3% 4%) 7 8 7 8 7 May 6 7% May 14) 4 #£=Jan. 10) 9% Mch. 13 
First preferred____. 100 4,100 46,825) 111% Sale || 23 24 | 21 25 23 May 7| 25 May 14/11 Jan. 3] 25% Apr. 18 
Second preferred___100 1,100 30,925), 4% 6 12 Sale | 11% 13 11% May 7| 12% May 2! 6 Jan. 19} 14 Mech. 13 
Wisconsin Central__._100 500 9.250)| 52 56%|| 54% «+57 51% 55 54% May 7} 57 May 15) 48 Feb. 5) 57% Apr. 8 
Industrial & Miscellaneous 
Adams ok heme 115 1,061/198 203 10 _....|/205 220 |a205 May 29\a217% May 7\ija191 Mch. 12)a217% per .30 
Allis-Chalmers _____-_- 100 Se 89,570} 11% Sale % Sale , oa 5g May 29 1” May 14 lg Mch. 26 3 #£=Mch. 30 
.. aaanrae 100 370, 45,454) 7% Sale 3% Sale 2% 866 2% May 28 May : 234 Apr. 29| 8 Jan. 2 
Amalgamated Copper _100 765 320, 3,696,370) 66% Sale 8234 Sale | 813% 7 7934 May 7 S04 May 20) 60 Feb. 1;) 85 £Apr. 27 
Amer Agricul Chem___100 9,320 56,020) 62% Sale 60 6144) 61 60 May 7 May 24 58% Feb. 27| 635 Mch. 22 
i» .. 2a 100 . 100% 1003%4/|100 101 ali00 May 21 al01- May 20/\a100 May 211044 Mch. 20 
American Beet Sugar __100 69 Sale | 6844 Sale | 684 May 1] 76 May 11] 53. Feb. 26) 76 May 11 
i... ape 00 984% 99 |100%4 10074; 99 May 2\1003%4 May 15/97 Apr. 3/100% Jan. 10 
Am Brake Shoe & Foun100 94% 96 953% 95%| 95% May 28) 95% May 28) 91% Jan. 2| 98 Apr. 23 
es 100 134% 13534113634 Sale |135% May 2\137 May 15/130 Jan. 2/138 Jan. 22 
American Can... ~..~” 100 37. Sale | 3454 Sale | 3434 May 31| 43. May 11/1 11% Feb. 1| 43. May 11 
... . aang 100 115 Sale |115% Sale {114 May 1/121% May 11]| 90% Feb. 1/121% May 11 
Amer Car & Picndee. aan 6034 Sale | 57% Sale | 57 May 7 61 May 49 Feb. 5, 61% Apr. 9 
Preferred _........ 117% 118 {118 119 |117% May 61120 May 24/115 Feb. 141120 May 24 
American Cotton Oil- -100 Sale | 535% Sale | 535 May 31) 574 May 45% Jan. 19| 57% May 3 
Praee ... 4k... 9746 98 (294% 9744| 98 May 7} 99 M 95 Jan. 19| 99% Feb. 13 
American Ex eae 219 225 {212 220 |a215 May 29)a220% Mayl16iia207 Jan. 18\a225 Apr. 11 
Amer Hide & sy 100 573 Sale 5 Sale 4% May 4) 6% Mav 3 Feb. 19 Fs May 20 
Pee el 100 2534 26%4| 24 Sale | 24 May 31| 27% May 16] 20 Feb. 26) 27% May 16 
Amer Ice Securities___100 23% Sale | 25 Sale | 23 May 4] 30% May 20) 18 Jan. 2| 3034 May 20 
American Linseed____100 147¢ Sale | 13% Sale | 13 May 6) 16 May 13) 9 Mch. 6] 17% Apr. 23 
... eee 100 38% Sale | 36 Sale | 36 May 31) 39% May 13) 30 Feb. 20) 43 Apr. 23 
American Locomotive _100 44% Sale | 41% Sale | 41 May 7} 44% May 31% Feb. 27) 44% Apr. 26 
i» sai 100 108% 10934|108% Sale |108 May 241/109 May 103 Jan. 15:110 Apr. 8 
American Malt Corp__100 12% Sale | 13% 14%} 12 May 4 1544 May 16) 48 Jan. 10) 15% May 16 
ras... 00 55% Sale | 58 Sale | 55 May 4) 59% May 11/42 Jan. 6) 59% May 11 
Am Smelt Sec, pref B__100 87 88 88 89 873%, May 2] 89 May 85 Mch. 11} 89 May 2 
Amer Smelt & Refin__ _100 855% Sale |781l Hh Seve 481% May 31) 88% May 67% Feb. 1) 89% Mch. 25 
, -  aeernanee 100 107% Sale |z107%4Sale |z107 May 20|108!4 May 13/1023 Jan. 2\108% Apr. 24 
American Snuff_______ 100 131% Sale |130 “Sale 128 May 2/133 May 22/123 Mch. 6)144% Jan. 27 
Eremeenee .....c... 100 103 108 /|102 108 {107 May 16\107 May 16 102% Jan. 16/111 Jan. 20 
Preferred, new____. 100 1 100 102 (|101 103 |101 May 23/101 May 23) 99 ~~ Feb. 9102 Apr. 4 
Amer Steel Foundries _100 ' 33 S10 “33% Sale 38 Sale | 35 36 36 May 6) 39% May 11) 26 Jan. 19| 39% May 11 
American Sugar Refin_ 100 55,650 232 ,440/115%%4 Sale |}129%4 Sale (7125 Sale |7125% May31/133% May 13/1148 Jan. 12,133 May 13 
Preferred, new___._. 100 670 tf ‘481 115 116%||121 123 |7120 123 |121% May 29123 May 16/115% Jan. 5123 Apr. 3 
Amer Teleg’ & Cable__100 ” aa * eae 80 70 8044|x70 77%| 76% May 7| 76% May 76 Mch. 12; 78 Jan. 20 
Amer Teleph & Teleg_100| 18,622 253° 425 137 96 Sale 146% Sale {145% Sale (144% May 7|14674 May 11/1378 Jan. 2'149% Mch. 25 
American Tobacco. ___100 26 ,920 86,619 50 255 Sale |z272 Sale (245 May 2/z280 May 24/241% Feb. 29287 Jan. 26 
- Preferred ......... 00 1,500 63 ,280//103 4 Sale 10334 105 |106 107 |104% May 2/106% May 27/102 Jan. 9.108% Jan. 19 
- Pref certfs on deposit _ - - 900 19,187/|102% 103%4||10434 10634'!107%% 10834/105 May 2/108 May 24/102 Jan. 10!108% Jan. 18 
‘Preferred, new ____- 100; 14,803} 112,430) 99 101%4|\101% Sale te Sale {1014 May 1\)104%4 May 27//101% Jan. 11 re Jan. 19 
American Woolen____. 100 4,050 20,235) 26 Sale || 28 29% Sale | 27% May 9 31 May 17 25% Feb. 6 May 17 
Ie 00 2,200 12,361) 88 Sale || 90 91% 9034 93 | 904% May 8 93 May 15/| 8 Feb. 7 244 Mch. 21 
Am Writing Paper, pf_100 26 ,905 100,082)| 24 26 388 Sale | 35% Sale | 35% May 31 41% May 25% Jan. 18 41% May 2 
Anaconda Copper... -- 25} 147,870] 483,218/¢38 Sale |/$42% Sale |$42 Sale |$4044 May 7|$43% May 13)$34 Feb. 11:$44% ~—: 2 
Assets Realization. _100 86 6,805, 108 109 \||122 126 (|120% 122%/119 May 20)123 May 4 105 +4 Feb. 7) 123 19 
Baldwin Locomo, pref.100 3,550 15,295|103%{ Sale {107 Sale |108 Sale (106% May 4/108 May 18102 6 Ee b. May 18 
Bethene Mining_____ 0 1, 12,300} $1% Sale || $24 Sale | $14 1%) $1% May 28] $2% May $% Mch. °3 ‘2% Age. 16 
Beth om Steel Corp. pe 37 ,4 187,525) 32 Sale || 38 Sale | 35% Sale | 353% May 31) 40% May 11)| 27% Feb. 27 . 19 
Ye EE 26,2 116 ‘810 61% Sale ' 71% Sale | 70 Sale | 70 May 31) 74% May 56% Feb. 27 74% May 9 
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fs 
| RANGE SINCE JAN. 1. 
STOCKS. SALES TO JUNE 1 | PRICES IN MAY. 
In "Yan. 2 Low | | Lowest. | ighest. 
NY STOCK EXCHANGE] Jn | Since | 1012. May. | May 31. vest. Highest. vest. Highest 
on 16 " id. k.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
a) oo. Sa t40 140, sale 144 sale 142% Sale |142% May 31 eit? May 16)137% Mch. 21|145% May 16 
Brooklyn Union Gas--100 3,500 5,84 10 9 11 10 May 14) 11% May 15) 8 Jan. 22} 114% May 15 
' Brunsw’kTerm & RySec100 fie 8'6 98% Sale |z35 Sale \z235 May 31 St, May 1) 2944 Mch, 18/ 40% Apr. 30 
Butterick.........-.- 100 5 aan 927 375 - gon 27 ~=Sale 24% Sale 244% May 7| 27 May 13) 16 Feb. 27) 28% Apr. 22 
tg ge cahtenme 100| 4'314| -74'319| 92 Sale || 9434 Sale | 9454 Sale | 93 May sl gane pany 24) 20,” Feb. x 195% Apr. 22 
ma = Go n= = 11744 120 |a120 May 16/a120 Ma an an. 
» 2 tng, he planeedaet Seey -Bae- 1s $263 Sale |'$2034 Sale |$30°° Sale [$281 May 7183044 May 20/82, Jan. 15/$30% May 20 
ee ’ ’ . > 2 a e - 4 ° 
Colorado uel & Iron. -.100 9,350 saad 100 Sale 30” Sale : ee — aat0 May 29/4110 May 22/|106° Mch. 4/110 Apr. 29 
Comstock Tunnel i io at 700| _17,700|-.... 22777 10c. Sale |-—-—— = -—- 130%Mey 31 14534 aa 3 13854 Feb. 17/140 Men. 12 
mstocK iunnei.-.--- "‘as0ll14 xe... | M 31 a 4 ev. . 
Consolidated Gas N Y- 100 49,884 py ther Sale ne ae ide Mas 6| 17°" May 15 10 Jan. 16| 17% Apr. 24 
ny Shape eit "34,657|| 7844 Sale || 84% Sale | 83 Sale | 8234 May 2 8474 May 1/276 Jan. 3) 87° Apr. 24 
es 0 90 | 83 May 21) 84% May 6 Mch pr. 
oe ee 100} 18,670| 85°505 $134 Sale 32. Sale "3154 Sale | 31% May 6 3334 May 23/ 28, Feb. 5| 3496 Apr. 8 
Ridu Pont 1 Powd pt._100 350 362) 90 95 || 90% 9414] 94°. 96 | 9244 May 9| 9434 May arti fee’ nl ee ss 
l| 18 May 2 4 rep. 4 Mch. 
Federal Min & Smeit-.-100 ; pon Hep t a 174 o. rt as a os May * 46 iene 21 37% Jan. 23) 46°. Mch. 25 
Sheng yp, le toa eta ioe 103 2,169/128 Sale |13734 Sale |z135 145 |137}4 May 1/1374 May 1/128 Jan. | 2|13744 Apr. 26 
4 epee 496, _ 2,590/|10634 108 {107 108 |108% 111 |108 May 2\111 May 2410634 Mch. 30111 Feb. 13 
General Eleciic-"~--"100| 26,065) | 205'873|155 Sale |160%4 Sale [7168 Sale [160% May 61724 May 27/155 Jan.” 2,173 | Av. 9 
Gen Motors vot tr ctfs.100 2,323 yy oh -+--- oo = Ps te 4 soi? 70% May 3| 76 May 21!) 7014 May 3 82 Apr. 8 
Preferred vot tr ctfs._100 36 9'498|| $43 Sal $414 Sale | $4% Sale | $4 May 21| $444 May $4 May 21' $5 Mch. 18 
a 31320160 168 155. 170 \140°173 |155 May 2|171 May 28,155, May i 17136 Mch. 13 
GEMS. . 2. cence , 9) 2 =Mch. i; 
1 112 {109% May 11)110 May 22 a 
Preferred | --------- 100 one 4 Saalea7 a Sale oo wt ite 97 20652 May 24| 9634 May 27|| 86% Mch. 9634 May 27 
eee penne... -2Se 208!|- $187 Sale ($1874 May 29181954 May 20 $1875 May 29 $19% May 20 
Inspiration Cons Cop--.-20 16,270 1'8151109°” Sale "!11634 Sale 111744 ‘3 Sale |1144% May 4112414 May 20105% Feb. 1 12414 May 20 
og ~*~ teens ls yar "409/115 120%4|119 Sale |z119° Sale |zl17' May 22/120. May 5218 %4 Jan. 26 fae: eh -. 
Std nae 4" 34; 4 May 20) 434 May a” ‘ 
int Mer Mar stk tr ctfs_100 4,630 61,220) 5 Sale 4 44| 434 4 17% M 10 19% May 29) 17% May 10 h. 29 
Preferred --__....- 100; 6,3 37,360) 203 Bale || 19% Sale | 10% Sale ay 6| 1934 May 23 O84 Jan. 17 May 23 
phe TR ake 2% gale | 5736 Sale | 58 Sale | 57° May 6| 6294 May 23,245% Jan. 3 03 May 23 
referred ..-...-.- ' : May 31] 3144 May 1 ay an 
my tebe 3 33 Sale 31% “34 30% “33, | 81 May 22 3284 May 3 79 Feb. yt} 8456 Apr. ,° 
PCICITeG «~~~ -s--- ' 3" 29 May 27| 31 May 31 ch. ay 
Lackawanna Steel-_--100 500; 2,132) 29 35 = |----- 31, | 31 | Sale 31/108 May 25104 Mch.16108% Jan. 4 
Laclede ae (St Louis). 109 yo rodeo ty 1107 6 Sale ++ ta od hy iol "Sale 710534 May "2 194% May 2415836 yan. 15 +e on. F 
dgpe age pOs S 12 |109% May 1\11134 May 22! an an 
Preferred _._...--- 100 4,278 31,545)106 107 |/109%4 Sale 111 1 8152 May 13| 86 May 16 75%¢ Jan. 31 87. Apr. 13 
yateerred. nc-----100) 368) 10,958)"60%4 Sele | 6894 0954] 69” G0y«] 09" May 10] 6x6 May |7/ 9898 Jan: 11 70% Jan. 23 
~-------- , le | 77 May 31'282% May 23) pr. 
May Dept Stores_---- 100 16,495 22,265) 70 72 78 Sale [277 Sa mt Ma 8111 May 8/10934 Apr. 30112 Jan. 11 
ee 00 00 1,325/108 109 108%¢ 112% ,107 | 111 a 20; 73% May 18 
44 Sale | 65% Ma 1} 73% May 18) 62%4 Apr. y li 
Mexican Petroleum ..-100) 207.480 177. 095 3 $24” Sais “|;r$25' Sale |s26%4 Sale |2g24%¢May 31g205¢ May 18/$23%¢ Feb. 14 $26% Apr. 2 
M Rumely Go pret...2100 1,698 ATR alpeptig. 7 aoe SEatSlagauc Gene, “aliaate Gee Taliaeee den 3 el Ape. 30 
-~--<--<-- ——s ll OO ne eee 2222 6 ! a a e 
National Biscuit - - - - - - pe ar 57 670, = Ty ro oar a rt 77 fy wd : i" a 14,1385 Feb. 20130 May 14 
Sean & dae. 00/ 12,300) 32,095) 13% Sale || 16 17 | 16 Sale | 15 May 7| 1944 May 15] 12% Feb. 29) 1934 May 15 
Nat Enamel & ene one 95 Sale | 90 95 | 92 95 | 92% May 9] 93% May 28] 88 Feb. 27| 95% Jan. 2 
ETORETOR  4---- 200 100! 31.2601 123'055| 5454 Sale || 57)4 Sale | 5744 Sale | 55 May 7/ 60% May 22) 51% Jan. 9) 60% May 22 
a pepeeore 100 125] __-3,390/105 = 106%4||109 10934|10534 10744|109%4 May 21|109% May 21||10544 Feb. 1 109%4 Feb. 15 
wi ag RE 5| 124,030] 330,249//$20 Sale ||$22 Sale |$21% Sale |$20}4 May 4|$234 May 1) $18%4 Jan. 29)$23%4 May 1 
pocege Somes Copeet - 55 || 53 56 | 615 Sale | 53 May 20| 62 May 31|| 50 Feb. 17| 62 May 31 
New York Air Brake--100 7 sonal oo 20% baal baie yale Dell gendllncs 20 Jan. 29| 23 Jan. 25 
my * *—~ proumnene 100] ~~ "i86 265) 2, 40. 49 | 40. 49 | 44% May 15 44% May 15) 44% May 15 “BY pe 16 
Gatanio Siives Minkae 100, 4421] Toss Gael “itt a | oe | aig Mey ol ahd ee onl 1°” Fen. 101 3% 20 
Pacific Mail SS i00|  17'010| _72'385 31% Sale || 3334 Sale | 3234 3314| 31% May 9 Bt) ay el Eek, 20] 8536 Mech. 25 
iy ~*~ Gedeiperets Beaks ~ Baas yo 8.00% Sale | 99 100%|100% May 1l100%% May 1/99 Feb. 16 0075 May 4} 
Dn es . * =. | " 
3 1074gMay 8/11844 May 25)103 Jan. 8 y 
Philadelphia ay (Pins) 80 a 170 38030 2 meebenese 106 1074 102% Sale 10244" May 7 107 May af — 53 oe 7 - ; — eb. . 
; "FAQ| 1R1, 17% : 20 ay 6 May MC 
Pittsburgh Coal of NJ_100} 21,974; 101,549) 18% 18%%|| 22 Sale | 22 Sale 92% ow 24 
Sale | 87 May 4] 92% May 24) 77 4=*Feb. 8 
Pittsburgh Steel pret 100 100 9 '885 107 103" ||102% 103% £100 sae 102% ay Ue I oo 103 hag ; 
P Lorillard ee ee ee 100 4,010 29,465) 168 ---+-- 180 1 Sa e 3. | M 290 107% Jan 12 115 Jan 19 
Peemmea. ......... 100 3,300 20,653)105 10934 /10934 110%/111 11244|10934 May 2/112 md || 283¢ Feb. 27| 37% Apr. 9 
witerred ioe) waa] A BBLTAER Gene le td icaeatclelee’ Gain lkam’” May “siaeit Gee al aa Fan: aalseehe Aor. 24 
aes 00 924 4,951,102 Sale ||7101}410234)a102 Sale |100 May 10244 May oe 11134 Meh 28 
5 9 Sale |109 May 27|111% May 2010634 Feb. 17 4 . 
Rime cer 0s Ely aby MH gh ah RE UY “gh” A TEAR EU te 
Quicksilver Mining ----100 5,110 25,805) 3 4 8 Sale | 6! ae 2 ae eS ee ae ce is 
Railway Steel Spring=“100 3900 30'602 313 Sale | 36 Sale 34 Sale ss May 6) 3034 May ai Ate rep. 3 37 ons. 4 
-- ’ ’ 9 100 1 ay ay « Le 
Ray Consol Copier ---10) 79.250 429:205/ 81884 Sale | $19% Sale |s18s¢ Sale $18} May 9151914 May ity Jan. 29/820%4 Apr. 2 
Republic Iron & Steel_100} 18,950 137,860] 2644 Sale || 23% Sale ale a) 24% Ma: 35% Jan. 3 
> Sale | 75% May 7} 80% May 64% Feb. 26 a 
Sears. Roebuck & Go. _100 411974 901117 140 142%) 172 Sale re Sale ni” May 11945 May 22140 Jan. 15 woes 
rm! eee Sele fae! 2 1a) AED 
Preferred ———-—- = 100| 4,070, «12'718| 44°" Sele || 40° Sale |49 Sale | 48° May 7 Bote May 11) 303 Jon: ol 5254 May 11 
Sloss-Sheffield Steel &I.1 970) e ||  o- 90 100 |100 May 20100 May 990 Feb. 11105 Apr. 1 
Preferred --_..-..- — 200 a 7 an 108 4) 70 80 70 Baha RT | se tiie cin ies cael 179 A 10\488 Feb. 8 
“eet lo iG 560|1074% 112 |105 110 |105  10934/a109%4May 13410974 May 13/1099 £20029 228. 
Standard Milling-...100/ 2,285, —-9,804| 14 25% Sale | 25% Sale '| 25 “May 14| 2644 "May 25/1054 Jan. 19] 26% May 25 
---<-- ’ ’ 9 0 1 ¢ i 
P conde J os hee 52 psa 186'225 $3734 Sale *|'$145¢ Sale $4134 Sale |$41% May 31|$4714 May 21\\$34% Feb. 1/$4734 May 21 
Texas Cov The)-.--...100| 47/090! _77°720 80° 88 | 99° Sale |108° Sale | 97 May 7|1133q May 20/81. Jan. 16/11334 May 20 
Texas Pac Land Trust _100 "100; 700) 87. 90 || 89 Sale | 89 _---- 89, May 1/89 May (1) 89. Apr. 17/90, dan. 30 
Underwood Ty pewriter100 12,695,  26,360/a102 Sale |\104 Sale |104% gale ina ay 7 arte. ml os At ies abe at 11284 we 13 
Union Bag & Paper...100| 146,105, 198853) 494 Bade*|| 10-2 Sale [1034 Sale | 9% May 7) 1774 May 15) 494 Jan. 2s Hi May 16 
Preferred ________- 100| 7,305 10,500) 49 53 || 57% 60 | 60 4 Ma 1se May 21) £034 May in| 645¢ May 21 
Uaes tenet Mirs....100; 2000, 10,700) ..:.. ...../|..... ....- 60 Sale | 59% May +s R (4 cee Ta on” Jan 1n100” Feb. 15 
Preferred .........- 100 400, 1,665/100%4 106 |105 107 |2105 110 |106}4 May 7% May lt + 101101% Apr. 10 
} 99 May 9 99% May 13) 97 Feb. 10 p 
Cif ey Goods Coa 1Ge) OSH RMIEADO ale | 8244 BR | Bess 108s li Bess MAY Shge'™ Mey doliadys feb: Aoluon” wy 2 
§ Gast Tron Pipe & F 14,880} 23,467|a16% Sale | 17 18%| 20. Sale | 18 May 2| 224% May 16] 13° Feb. 16| 2244 May 16 
v Preferred. --100| 2°18; 10/671|50 “ey || 54 87°9| Be Sale | b4 May 6] 5659 May 14] 50 Jan: 4 10054 Abr. 10 
vsrh eat tac De me 9'0R7| s iil 95 May 24\a95 May 24] 84 Jan. 31;1! .pr. 
7 2 pees... ..--.- 100 10 2,067) 83 88 | 94 100 | 94 100 |a : 2 3| 3844 May 2326 Jan. 8| 3834 May 23 
U S Indust Alcohol_--100 2,420 8,380 22, 29 | 32 35 | 37% Sale | 34 May Soto tree, Se 104. Apr. 4 
| : 3341102 May 8/1033, May 27/95 Jan. 5 pr. 
eee ge 100 22'466 46°26 031 Phe 7444 "7544 "76% Sale. 7454 May 8| 8144 May 20] 67 Jan. 31 8174 May 20 
US Realty & Improv. 100 22, ; | e f 2 : 2 ite 234; 15% May 10| 3%-May 16 16 Mch. 4) 3% May 16 
US Reduc & Refining. 100 800 ‘tre x I 2% m 17 274 6° May 29| 7° May 18 May 29] 10% Apr. 10 
Preferred ........- 100| 109,590| 312675) 474% Sale “| 5914 Sale | 628% Sale | 56 May _6| 6776 May 21] 4514 Feb. -1| 67% May 21 
fh og ele '631| 265509) 110% Sale |114 Sale |11144 Sale og Mey Zl Baie Moy Silice fen: 20 eu May 21 
oncee ’ Tn li ¢ : May ; ay . 4 
Secon( wag He eB Bore 12 450° Ly 57% a i 70h on 766% Sale 641% May 7| 72. May 2!| 58% Feb. 13| 734 Apr. 30 
ePreferred. 2 72100] 21,388) '127°309| L134 Bate. |112%4 Sale [zt10> Sale |2109%4 May 7I113%4 May 1 $208 Feb. 131545i6 Abr. 8 
eethoye 295) Sale | $633 $60)4 May 6/$63% May an 
Utah Copper _---- ---- 10) 109,545; 881,225)|$56% Sale $6334 Sale |$61%4 Sale BO Mery sil'es’” Mer 13 rs ee ae 
Wascoaeg hic 163) 7989) 09-049 a0 ale GEM gale | 0 Sees 00 Bey ltaae May telat MBr 172098 ah, 28 
wea ane =- oe ae ee May 27| 62 Ma: 54 Mch. 4 an. 
Va Iron Coal & Coke.-100} 1,100)  12,520| 83 Sele | 6267 aou 91%, 58 May 24/23 May 11115 Jan’ 17] 27% Feb. 20 
Vulcan Detinning aad ie = oon 8,191) sO ae Il Bt 85 | 83 90 | 82 May 3] 86% May 24/1 70 Jan. 8| 86% May 24 
gg Sa _ | lacey 100 175 1859. 148 151 (145% 147 |140 145%]al44 May 28/0146 May 13\)a142 Feb. 7/151 Jan. 3 
Wells, Fargo Express. - o| 15.7211 2013561 79 Sal 84°. Sale | 8244 Sale | 8244 May 16] 84% May 11/79 Jan. 2| 8634 Jan. 18 
West'gh E & Mig accont 50) iv'seol  reeecal ae Sale, || SA, Sale | S576 Scie | 71 May S1| 7654 May | 60% Jon: al BU%% Meh. 27 
a - eo —~ Foun 80 1'350 3'800111434 118/120 Sale [117 Sale |117 May 24/120% May 3/114% Jan. 5/122. Mch. 23 
‘a. iol. ‘aael See 180 200 [200 Sale |199 May 28|200 May 31/170” Jan. 25200 Apr. 15 
Preferred ee ee. eee ee | 1,029) RY AGT, CR apie oe age j108 114 100 114 |------ ------ ye ee oe 112 Mch. 14) pr. 





a Less than 100 shares. »b Ex-rights. c Ex-div. & rights. dist paid. e 2d paid. f Full pald. g 3d paid. A Ex stock div. k Stamped extenis . 
z Ex-dividend. z Quoted ex-dividend during the month and prior to this date. 





1. In the following thirty 
Stock Exchange in the United 
2. Quotations from all Stock Exchanges are as near as y of 
dssue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,” 
the same method, and no longer employ a 


this rule. 


interest in addition to the price. 
price includes the interest, should there be any. 
rices denotes that the quotation is a flat price—that is, that the accrued interest 


3. The letter ‘‘f’’ prefixed to bond 
forms part of the price, and therefore t 


alread 


em ployed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 
§. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
nominal, but in all cases the figures are obtained from sources which are considered reliable. 


are noel 
6. e following abbreviations are often used, viz.: ““M” for mortgage 
endorsed, ‘‘cons”’ for consolidated, “‘conv” for convertible, ‘‘s f” for sinkin 


di 


7. The black-faced type in the letters showing the interest period in 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


pages of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securities. 
ssible for the closing da 





the month preceding the date of 
we have adopted 
esignating mark to indicate the fact except where there is a deviation from 
The reader will understand, therefore, that unless the letter “‘f’’ is prefixed to the price, he must pay accrued 


This, however, does not apply to income bondsor bonds in default, in which cases the 


h 


e purchaser does not have to provide for it 
y stated in the case of income bonds and bonds indefault, the price is always ‘ 


+ ¥ for 
und, “‘l 


NOTICE.—All bond prices are now “‘and interest’’ except where marked ‘‘f'’ and income and defaulted bonds. 


separately in making payment. 
flat,”’ and no designating mark is 


As 


All others are per cent except bank stock prices, which are quoted 


gold, “‘g’d” for guaranteed, “‘end”’ for 
’ for land grant, “‘op’”’ for optional. 
cates the month when the bonds mature. 

























































































| f 
Bonds Bid Ask. Bonds Bid. | Ask. | Bonds | Bid. Ask 
RAILROAD BONDS Balt & Cumberland Valiey— | California N W 5s 1928 guA&U| -_---- 105 
of companies consol’d are RR ist M 68 July 1929._._.J&J; 108 = ----- Cam & Clear—lst 58g 104i1_J&J| 104%) --.--- 
y 9 we sed the consolidated name. Ex ist M 6s July 1931__._.J&J} 107 | ----- Canada Sou ist 68 1918_...J&J| 101 101% 
dirondack—See Del & Hudsojn. Balt & Harrisb—See West Md : 2d mort 5s Mar 1 1913_-M&S/ 10034) 100% 
Akron & Barb Beit g 48'42.J&D, 90 9434||Baltimore & Ohio— | Can No—Land gr 48 1919.-F&A;} 100 | ---.-- 
Alabama Cent—See South’n Ry. Prior lien 34s g 1925....J&J| 9155) 91%)| Ist con deb 481930 gu_J&D30 lf 99 101 
Ala Gt South ist 58 Dec’27_J&J| 107 |  --.--- ist M 48 g July 1 1948..A&@ 984; 984 Nor Div 4s 1929 gu._F&A eet Glee 
Gen M 5s Dec 1 1927 £._J&D if 105 107 416% notes 1913_.._-.-- J&D| 100%: 100%) Imperial Roll Stk 444s 1912- 
Ba 63408 Nov 13 May 1O.MEN b4%%| 4%%ll Pitt Jc&M div 3 '25.M&Ni 88 | 90 OE din dame iae + arb =85%| 434% 
t of Chattanooga— Pittsb Lake Erie Va— | Winnipeg Term g 4s’39gJ&J|; 9974) ----- 
lst M 5s July 11945.._.J&J; 101 | —---- Refund gold 4s 1941_M&N 91% 1% adian fic— 
Alabama N Ori T & P Junc— S W div lst g 3%s 1925_J&J; 91 91%|| lst Mdeb£g 5s1915_._.._J&Ji\lf 103 105 
** A’’*deb 58g 1940 red’10_M&N if 107 109 Central Ohio— Cons deben 4s perpetual..J&J|/7 10344; 104% 
‘*B”’ deb g 5s 1940 red’10_M&N j/7f 103 105 Reor ist con g 4%s'30M&S; 1015) ----- Aroostook Val 444s1929 F&A! 97 100 
“CO” deb g 58 Nov11940._.A&O0il7 95 97 Monon Riv ist g581919._F&A; 102%; 104 New Brunsw Ist g 5s ’34. F&Ajif 110 112 
Ala Tenn & Nor 68 1956..A&0; 90 97 Pitts Cl & Tol ist 668’22.A&0; 110 | ----- Cons deb 4s perpetual. _J &J\if 100 102 
Ala & Vick—Con g 581921_A&0; 101 102%/|| Pitts Junc—tist g 6s '°22.__J&J| 112%) ----- yg deb perp.J &Djiif 127 126 
2d consol g 5s 1921 -.--- A&O|; 97 | ..---- 2d g 58 July 11922._..J&J; 90 | --.--- Carb & Shaw—See Ilis Central. 
Vicks & Mer ist g 68’21_A&0; 108 . ----- Pitts & West—Ist 48s’17_J&J; 97% 4 \iCarolina Cent—See Seab Air L 
Albany & Susq & Hud | Sch Riv East Side 48’25-J&D) 100 | ----- Carolina Clinchfield & Ohio— 
Te Ab ee ay Penn RR | Staten Isl Ry 44s, 1943 J&D, 91 | ----- | ist g 5s 1938 op_.__..-.-- &D| 96 9944 
Alleg & West—See Buff R & P W Va & Pittsist4sg’90A&O; 93 97 |\Carthage & Adiron—See N Y C 
Allentown Term 4s zg 1919..J&J| 9934; 100%|| Bangor & Aroostook— atawissa cons g 48s 1948..A&O/ 100 10144 
Alton Bridge—See St 0 M & StL ist mort 5s g Jan 1 ’°43._J&J| 108 108%|\C R la F & N— BCR&N. 
Ann Arbor ist g 4s 1995.Q-J 79% 80 Cons refund g 4s 1951___J&J 81 82 \|iC R & Mo Riv—See Chic & N W 
Arkansas Oklahoma & West— Piscat Div g 5s Jan °43._._.A&O;} 105 107 |\Cent Ark & East—See St LS W 
lst g 6e Jan 1 1947_..--- Me ai ta -StJohnsRivExt gu 5s’39.F@A| 9744; 100 ||\Cent Branch Ry—See Mo Pac 
Aroostook Northern—See Bango'r & Aro ostook. Van Bur Ex 5s g Jan’43.A&0;} 105 | --_--- Cent Br U Pac—See Mo Pac. 
Aroostook Valley—See Canadian | Pac. Washburn Ext ist 58 ’39F&A 95 98 |\Central of Georgia— 

Ashevilie & Spartanburg—S U& Aroostook Nor 5s g 1947.A&0; _...-| —---- ist M g 5s Nov 1 1945.._.F&A; 112%) ----- 
Col ist mg gu 4s 1995..J&J; 84 88 Nor Maine Seaport 5s’35A&0; 103%) 105 Cons g 5s 1945._...._-- M&N| 109 111 
Atch & East’n Br—481928_.J&J| 82 | -_---- Battle Creek & Stur—See MichC ist in (up to 5) Nov 1945_Octif -----| ----- 
Atchison Topeka & Santa Fe— Beech Creek—See N YG & H [Riv 2d in {uP to 56) Nov 1945_Octif -----| ----- 

Gen mort gold 48 1995..A&O| 98%; 99'||Bellingham Bay & British Col— 3d in (up to 5) Nov 1945_Oct f ma Ca 
ae 4e July 1 °95_Nov 9034; 91%4|| Ist g 5s Decl 1932--_-_--_- &Di 98 100 Eq 4 Ser 1912-16_F&A\b 4% 454% 
PE oicosaveseon M&N 90% 9114||Bell & Caron.—See lL!linols Cent Eq 4 Ser I 1912-16_.__J&Jib 4% is3 
Conv g 48 1955 opt__.--- J&D;} 105%; 106'%4/|\Bell’s Gap—See Pa & Northw’n Eq 5s Ser K Sept 1912-17M&S/0b 4%%| 4%% 
Conv g 48 1960_......- -J&D;| 102%; 102%)|Belt RR & Stk Yds pea’ 3 Chat Div g 481951__.--- &D) 90 91% 
Conv g 68 1917_.....--- &D| 107 10734); lst = > 4s 1939...-.-. | 97144|| Macon & Nor g 5s 1946._J&J| 107%4; 110 
b 4s Ser K 1913 -.--.-. F&A| 9934) __-_--||Belt Ry of Chat.—See Ala Gr So Mid Ga & Ati Ist 581947_J&J| 105%) ----- 
gt | eee &A ea Belvidere Del—Gu 4s 1927_F&A Se ee Mobile Div g 5s 1946__..._.J&J| 107%) ----- 
Tran S L lest g 48 1958_._J&J 93 934%4)| list g gu 34s 1943_-_-_- J&J + ae Oconee Div let g5s1945.J&D); 105 | ----- 
Cal-Arizlst &ref4s’620pM&S; 10054; 1014)|Bennington & Ruti’d—See Rut Cent RR & Bkg Co of Ga— 
Chic & St L ist 68 1915.M&S| 104 | -_---- Big Sandy Ry—See Ches & Ohio Coll tr g 5819837 opt MA&N| 102%) 103% 
E Okla Div ist g 48’28.M&S| 9634) -_---- Birm Beilt-—-See St L & San Fr Chattahoochee&G 5s ’30_J&Jf 100 | ----- 
Hutch & So ist g 58 1928 J&J; 101 105 ||Birmingham & Southeastern— Chat R & South g 6s ’°47_J&Jf 104 | ----- 
San Fr & San Joaquin Vali— "3 3. aoc M&N 98 101 Eatonton Br 5s g 1926._J&D/f 100 | ----- 
lst g 6s Oct 11940._..A&0O} lll | _-_--- Birmingham Terminal — Ocean SS Go g gtd 58’20_J&J} 100 | ----- 
Santa Fe Prescott & Phoenix | | ist zold 4s 1957 guar.._M&S| 88 90 ||Central New — and— 
lst g 68 1942_____.__- M&£! 10934 __||Boea & Lovalton @s’23 0p A&O} 106 | __--- lst g guar 481961 op 1921 J&J| 9134; 92% 
Atianta Birm & Atiantic— | | BoonvStL& Sou 581951 opF&A 99 101 Dutchess Co 4%s ’40 gu.J&D) 104 | -~---- 
lst M g 5s Jan 11936 op J&Jij _- 33%)|| Boston & Albany—4s 1913.A&G 9936 99%)||Central of New Jersey— 
Col tr notes5s’10ext toX1SM&N| -._..| 100 || 48 May 1 1933 gu NYC_M&N 97 98 Gen M (now Ist) g 58s ’87_J&J} 120%) 121% 
Ati&Birm ist g5s1934. J&J 98 100 | 4s May 11934gu N Y C_M&N 97 98 Equip 4s April 1913__._.A&0\b 46 436% 
AtiKnox &Cin—SeeLouis& Nash | 43 og A 1°35 gu N Y C_M&N 97 98 Am D&Imp Co gtd 58’21_J&J| 10644) 106% 
Atlanta Knoxv & Nor—See Loulisv & Njash 1 3 2 ere: J&J 86 34 87 3 Leh & W mort 58 1912.M&N;) 100 | ---.-- 
Atlantic & Dan—See South RR Ref 3 4s 1952 gu NYC__A&O 8634 8714 Con g 4s 1915, 1920, 1925, 
Atlantic City—5s 1919_._.M&N; 104%) 104%)||Hoston & Lowell 4s 1913.._.F&A 99%; 1 1930, in i a he co b4.35%| 4.20% 
lst consol g gu 4s 1951__J&J 93 94%/|| 4s March 1915....-.-.-.-. M&S; 99 995%|| N Y & L Br gen 48 ’°41_M&§| 100 | ----- 
Atlantic Coast Co of Conn— So £3) ) om J&J; 98%) 99% Gen g 58 1941___.__.- M&S} 105 | .----- 
Certs Indebt 5s irredeem.J&D/f 105 107%); 48 Oct 1 1918. ......... A&O eee 2snce Central Ohio—See Balt & Ohio. 
Certs Indebt 4s opt 1920_J&Jif _.-_-| ----- 4s April 1932__.....--- A&O| 97%) . 99 |\Central Pacific—See So Pacific. 
46 1925 opt 1910_.___. J&IJif 92%) 94 3 4s July 1 1919.----.-- | Bee kat Gere Cent Vermt Ist 4s May Rag! 90%; 91% 
Atlantic Coast Line RR— Boston & Maine—4%sg’44J&J| 10214) 103 ||\Charl& West Car Ist 5s’46_A&0)} 103 103% 
lst cons 4s July 11952 M&S 95 9516! 444s April 1 1929...-.-.- &O;| 101 102%); Aug Term ist gu g 6s’47.A&0O/| 115 118 
Col tr g 48 Oct 1 ’520p M&N 93 34 94%|| 48 Sept 1 1926....-...- M&S} 96 97 |\Chateaugay Ry—See Del & H. 
Conv deb 4839 op."16M&N/ 101%} 102%|| 4s Feb 1 1937...-.------ F&A) 94% 95%4||Chattanooga Station Co— 
Unified g 4e 1959. ___. J& 8934; 91 4s Aug 1 1942_......--- F&A| 94%) 95%4)|_ Ist mort g 4s 1957 gu__._.J&J| 900 93 
Eq 4s Sept ’12-Mch’17 M&S|b 44%! 4.40% 3 OP A Bebccesded M&N 92% 94 ||Chesa e & Ohio— 
Eq 44s Jne’12-Dec’21.J&D\b 44%%| 4.40%|| 344s Jan 1923_.....---- &J 91% 93%4|| Ist con g 58 1939__.___- M&N| 110%) 111 
AlaMid—1ist gug 5s’28M&N| 10724) __--- PRS eae J&J} T2%\ ----- General 4}4s gold 1992_M&S;| 100 100 34 
Atlantic Coast Line of SC— PortsGtF&Con 4s ’37_J&D| 108%!) 104%) Conv fi 1930 op ’715.F&A| 92% 93 
Gen 1st g 4s July °48_J&J} 9514) 97 ||Bos & NYAL—See NYNH&H. Gen fdg & tmpt 58 1929__J&J) ----- 103 44 
N E ofS C 6s 1933._J&J} 121 | —_---- Boston & Prov—4s 1918__J&J| 98%| —_-_--- Coll g notes4}44sJunl’l4¢_J&D 99%) 9934 
Brun & West Ist 4s8’38.J&J| 951%) _---- Boston Rev B & L 44s’27_J&J| 10144; 10444|| Cartrg 4s Ser B 1912 _. F&A 0 4%%| ----- 
Cent of So Car 68 ’21__J&J} 110 | ___-- Bruns & W—See At Coast Line Car tr g 48 Ser C 1912 __M&Sibd 4% Re: 
Char & Sav gen 781936 J&J} 128 | __--- Buffalo Creek let 56 1941._.J&J| 108 | —-_--- Car tr g 4sSerH Oct’12-16A&0/04.70%| --.--- 
Fia So ist g gu 43'45..J&J| 9244; 9314||Buff N Y & Erie—See Erie Craig Valley lst 5s g ’40_J&J| 10134) ----- 
Nor & Car 58 1939_.A&O| 110 | _---- Buffalo Rochester & Pittsburgh Potts Creek 4s 1946_-_--- oo yee ae 
Pet’b’g—ClassA5s 2’26.J&J| 106 | ___-_- General 5s g 1937_----- M 90M iss. % R & A Div Ist cong 48’89J&)| ----- 94% 
Class B 6s g 1926._.A&@O} 115 | ____- Con g 44s 1957_------ M&N| 106%] 107 2d con .* 1989... _- J&J ee? fo ces 
Rich & Peters631915.M&N| 105 | ___-- Equip 444s Ser E1922__M&N; 100 | ----- Warm Sp Val lst 68g’41.M&S| 10134) ----- 
Consol 78 1915____. MEN! 109 | __--- Equip g 4% Ser F 1927._.A&0 | ae nee CoaiRiver Ry lst 4s gu’45J&D 86 88 
Consol 434s g 1940.A&O/} 101 | ____- Equip 4s Ser G 1929.__-.A&O} 95%| ----- Elevator Cog 4a guar’38 A&O}| 8144) ----- 
Sav Fla& W stg 6s’34A&O| 123 | 12434|| Al & West 4sgguar1998.A&0) 971%4| ----- Big Sandy Ry ist g 48’44J&D| 86 89 
ist M g 5s 1934._..A&O| 10954! 112 Clear & M Ist 53g gu’43_J&J| 108 | ----- Gr’nb’r Ry Ist s 4s’°40M&N} 91%) ----- 
Silver Spee Ocala & Gulf— Roch & P Ist g 681921_.F&A} 112%] —---- Raleigh & § et4s'36.J&3; 83 | ----- 
Oe E _ | Sreregncteg: 9744} 100 Consol 1st g 6s 1922.__J&D| 115%| _---- Chesterfield & Lancaster— 
Wil & Wel gen g 58’35.J&J| 11014] 112 /||Buffalo & Southwest—See Erie. ist me 58 Aug 11955...F&A| 97 100 
Gen mort 1935_J&J , Bee Buffalo & Susquehanna Ry.— Chicago & Alton Ry— 
Atiantic Tenn & O—See So Ry ist g 444s April1 1953..M&Ni 18 20 ist lien g 3348 1950____- J&J| 614%) 62 
Atlantic & Yadkin—See Southern Ry. J lg oy” Ne Ape f 18 20 RR refund g 48 1949 _A&O| TL 72 
Augusta South—See South Ry. RR—Ref 4s April11951_J&Jif 35 41 Deb 5s subj to call 1922_.J&D) 87 | ..--- 
Ashi Nordheeeeboe So Pa pun ene No=sescnian’ © | M | Be RMT MeN ote Ute 
poe ac ur a ee 3so’n 4nr wie 
Bait Chea & Atinn—See Pa RR. Bur! & Mo (Neh)\—_See CR&Q Mize R Rdge 6s g 1912._.A&0 60 4 a aie 
6 Basis, f This price includes accrued interest. & Last sale. | In London, n Nominal. s Sale price. 








GENERAL OUOTATIONS. 





[VoL. LXxXxxIV. 


NOTICE.—Al bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 
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i 
Bonds. Bid. A ak.) Bonds. Bid. | Ask. Bonds. Bia. | Aek. 
Burli cy— Chic St Paul Min & Om—Concl Delaware & Hudson—oncluded 

5e ture 1913....- M&N; 100 icon Pod Wisconsin—6s ’30 J&J|; 123 | .-.-- Bluff Point Land Impr | 

Gen M 4s 1958........- M 95 96 po RAE A ep ot 110 lil lst M g guar 48 1940._.J&Jif 93 } _..-_- 

Denv = col tr 4s 1s ors 99 1% : S ae oe ae 5s oS. ey son 76 ohnete ESSE Te |. on 

v3 490 ~ U J’ne30 M&S; 108 | ----- Guar gold 48 1942.... J&@Ji 85 [| ___.. 
4s July 1 ies. 9834 O87 ¢ Terre Haute & Sout a Hudson Coal Co— ; 

Iowa Div s f 5s 1919...A& 108% 105 ist & ref g 5a Decl’600pJ&D;) 93 97 Gu deb 4s 1013-1917_M&N} 93 | ____. 
Sinking fund 481919..A&0O; 994) --.--- Sou istg4s1951F&A; 83%) 84)4/ Rens&Sar reg ist 7s’21_M&N| 120%) 121% 

Nebraska Ext 4s 1927..M&N| ----- 99 |\Chicago er — Utica Clin & “> ’39_J&J} 108 | -.--- 

S W Dives f 48 1921._...M&$; 99%) ----- Chic & Gt W 58g 1936..J&D;} 101 | ----. Delaware Lack & Western— 

Burl & Mo(Neb)con6s"18.J&J) 103 | -.--- Chicago & Western Indiana— Morris & Essex 1st 7s°14M&N| 105 106 

ae? Vall ist 68 1919..J&J| 103 | -—----. Gen g 6s Dec 1 1932... -.- a See. asnne lst con 78 1915..J&D| 107%! 109 

CB & Q Joint 4s—See Gt Nor Consol g guar 48 1952._..J&J| 90 9034 Ref g 3% 12000.J&Di 85 | ..... 
Chi & tern Illinois— Chic & West Mich—See Pere M N Y Lack & Western— 

Ref & Imp M 4sg’55o0p_J&J| 8044) 80%4)\Chic Wis & Minn—See Wis Cent Ist 6s g’d Jan 1 1921__J&J| 11334} ____- 

lst consol 6s gold 1934_A&0O;) 122%) 123%/|iChoc Ok & Gulf—SeeChRI&Pif _...-| ----- 2d 5s g’d cons 1923.._.F&A| 106 107 % 

Gen consol ist 5s 1937. M&N| 108 09 |\Cin Bluff & Chic 5s 1933.._M&S$ Termé& Imp 4sgd’23_M&N| 98 hay eli 

Pur Mist lien coal5s’420pF&A)} 97 98 Cincinnati Dayton & Ironton —/| 102%! -_---|| Osw & Syrac gu 5s ’°23__M&N!| 107 } ___.. 

Eq4 498 July ’’13toJan’15J3&J5) 05%) 434%)| Ist guar gold 5s 1941_...M&N Warren ist refg3 34s 2000F&A} 85 { _.__- 

Eq 448Ser Eto Aug’15 F&A; 05%) 434%)|\Cin Find & Ft W—See Cin H&D Denver Northwest & Pacific— 

Ch & 1 C Ry—tist 5s ’36_J&J| 108%) ----- Cincinnati Hamilton&Dayton—| 101 | —-_--- Northw Term g 5s ’26 gu_J&J} ----- 85 

Danv&G Crist M6s’20.M&N;} 105 | —___-. General 5s gold , = ~: Sa 101 ||\Denver & Rio Grande— 

EvT H &Chicinc 6s’20_M&N; 105 | —____- 2d mort gold 44s 1937._J&Ji|f 68%) 6934|| Ist con g 4s 1936___.__. a 88 
Chic Gt West—ist 481959-M&S; 79% 80 ee ee Oe ee ak lst con g 44s 1936_____ REE 98 
Chic Ham & West ist 68’27.J&J); 117 | ._--- Fixed 4% int J&J & Nov| ----- 91 Improv’t gold 5s 1928..J&D| ----- 98% 
Chic & I C Ry—See Chic & E Ill lst & ref g 4s 1959...-.-- J 91 Ist & refg 581955 0p...F&A| 85 86 
Chicago Indiana & Southern Ry Guaranteed. ......---...-- 9914} 100 Rio Grande Western— 

Con ity g 4s 1956 guar_J&J)| 9034) 9334|/| 4% g coll tr notes ’13 op_J&J ist g 4s July 1 1939...J&J| 85 86 

Ind Ill & la ist g 481950_J&J| 93% 94 Cin Findlay & Ft Wayne— | .-.--- 87 Ist cons g 481949 0p..A&O); 79 |; 80% 
Chicago Indianap & Louisville— ist gold guar 4s 1923.M&N UtCt4 gu g Jan 1’17_A&0O; 92 icin ioe 

Ref M g 6s 1947 Ser A...-J&J}  __--- 128%)|| Dayton & Mich ist 5s 1911} 100%)  __.-- Utah Fuel ist 581931_M&S|} 86 89 

Ref M g 5s 1947 Ser B.---J&J} 110%) ----- xt at 444% to’3lop’17J&J Des Moines & Ft Dodge RR— 

Ref m g 48 1947 SerC _J&J) 86 | -..-.- CISt L & C—SeeCCC & StL ist guar gold 4s 1935_.._J&J} ----- 78% 

Eq 4%sSept 15 °12-’21_M&Sib 4% %| 414%/|\Cincin Indianapolis & West— ., —e Des Moines Union 581917_M&N| 99 {| _._-. 

Eq 4548 Apr 15 1221A&0 15}b 4%%%| 416%|| ist & ref g 481953 guar__J&J| 10414| ____- Detroit Grand Haven & Milw— 

Indianap& Louis tst 4s "563 &J 85 87 Ind Dec& W—lIst g 58°35.J&J}) 104 | ___.. lst Equip 6s Nov 14°18_A&O| 103 win 

Monon gu §s’360p-J&D) 9334) 95 ist guar gold 5s 1935. .J&J| 101 | —_--- Con gu 6s Nov 151918..A&O; 102 | _.--- 
Chi &stL Shl—sSee CC C&st L Cin Leb & Nor Ist 5s 1916_J&J 92 96 34 || Det Gr & West—See PereM 
Chicago Lake Shore & Eastern— ist cons gu g 4s 1942___M&N Detroit & Mackinac— 

ist M4%s 1969 0p 1919_J&D) 101 | —_---- Cincin & Muskingum Valley— Oe Bord cs Prior lien gold 48 1995._J&D| 92%) 95 
Chic Milw & Puget Sound— ist guar gold 4s 1948... F&A rr gold 48 1995..J&D} 924%) ----.- 

lst M g 4s 1949 guar J&J-Q-J|  ___-- 93%%|\Cincin N O & Texas Pacific— (|b 4%4%| 43%4%/||Detroit Mackinac & Marquette 
Chicago Milwaukee & St Paul— Eqp 4%s Nov’12-’16_. M&Nib 4%%)| 43¢%|| Land grantine 7s1911_.A4&0} 25 30 

Gen g 4s A May 1 1989__J&J| 98 9814|| Eq4}4sNovl15’12’21 M&N15| 85 | -.--- Detroit Riv Tun—See Mich Cent 

Gen g 34s B May 11989-J&J; 85%) 8634|\Cincin North 1st g 481951..J&J| 115%) —_---- Detroit Toledo & lronton— 

Terminal 5s gold 1914.._.J&J} 102%) ___-_- Cin Rich & F W—7s g ’21_J&D hio South g 4s Mch’41_M&Sif 50 60 

Deb gold 4s July 1 1934..J&J| _----| 90%{'\Cin San & Clev—See C CC&St L Gen lien & div Ist g 4s’55J&Dif 35 45 

Conv deb 434s 1932 op ’22 Clearfield &.Jeff—See Pa & No W Con mtge g 44s 1980_._F&Ajf ----- 6 

i dtns wna bone cue J&D} 102 102}4||\Clearf & Mahoning—See B R&P Detroit & Toledo Shore Line— 

Chic & L Sup Div g 58’21.J&J3| 106%, _---- Cleveland Akron & Columbus— ist gold ar 48 1953__._.J&J| 84 87 

Ch & Mo Riv Ist 58 1926.J&J; 108}4; 10844!) General gold 5s 1927....M&S/ 106 110 ||Duluth & [ron ge— 

Ché& Pac WestDiv 5s ’21_J&J; 1057%' 106%|| 1st cons guar g 481940._..F&A} 92% __-_-- eS Resor ae A&O| 105 106% 

Dak &Gt So Ist g 58 1916-J&J| 10254; 103% Unguaranteed ...........} @O-j} ....- 24 mortgage 6s 1916 ____J&J| 103 pipe 

Dubuque Div ist 68 1920_J&J; 11134, 113%{|\Cleve Cincin Chic & St Louis— Duluth Missabe & Northern— 

Fargo & So g 6s ass’d ’24.J&J) 115 | ___-_- General 4s gold 1993_...J&D} 92 9234|| ist gold 6s 1922_....___- J&J| 104 26. 

La C & D Div ist 5s1919_J&J; 104%%| __-_-- Deb g 4s 1931------- J&J; 933%; 9334) lst cons g fs Jan 1 1923__J&J| 104 te Se 

Milw & Nor list 6s 1910— Cairo Div ist g 48 1939__J&J| 935! 94 Gen g sf 5s Jan11941_._.J&J|} 105 106 
Ext at 44% to 1913_.J&D) 100%) —____- CW & M Div Ist 4s 2 91 _J&J 90 92 |}Duluth Rainy Lake & Winni 
ist consol 6s 1913----J&D) 10154; _---- StL Div 1st col trg4s’90-M&N; 89%; 90 ist gold 581916 0p1911_.J&J| 9834) 100 

Wis & Minn Div g 5s’°21_J&J} 106%) —_---~. Spr&Col Div 4s istg’40 M&S} 90 | ___-_-. Dul Short Line—See St P & Du! 

Wisc Vall Div ist 6s’°20._J&J| 11234; 115 hite WV Div Ist 48°40_J&J| 90 9214'| Duluth South Shore & Atlantic 
@h & No M—See Pere Marquette Central Indiana Railway Co— Ist gold 5s 1937........ J&J| 109 111 
@hicago & North Western— ist gold guar 481953.M&N|_ 88 90 || Dutchess Co—See Cent New Eng 

Con sf 7s Feb 1 1915.-..Q-F| 107 1083 Chic Ind & St L Sh Line Ry— East Tenn Va & Ga—See So Ry 

General M 34s g 1987-M&N; 85%) 85% lst gold guar 48 1953-_A&O; 93 |  ..-.-_- Eastern Minn—See St PM & M 

Gen M gold 4s 1987_.__-_M&N 975%) 98 CIS L &Cist 4s g Aug’36.Q-F} 96%) ___-_- Easton & Amboy—See Leh Val 

Sink fund deb 5s 1933--M&N| 107 | --.--- Con sf6s’20dr@105-M&N;| 105%) -_---. Elgin Jol & East 581941_._M&N| 11034} 112% 

Sinking fund 68 1929....A&O} 111%) ----- Cin San&Clev con g 5s’28.J&J| 106%%| 107%||Elmira Cort & Nor—See Leh Va! | 
6s 1929_..-...-..--.. A&O| 10544; ----- Cleve Colum Cin & Indianap Elmira & Williamsport— 

80-year deb 5s 1921__.A&0 15) 104 104% Consol mtge 78 1914._J&D/i 105%} —_-_--- lst 6s 10 ext at 4% 1950_J&J ae 

Exten bonds 4s 1926.-F&A15| 9634) --.--_- Cons sink fd 78 1914.__J&D|} 105 | —---- Income 5s 2862_....._. A&O| 108 SSS 

Cedar R & M ist 781916.M&N; 109%4| __-__- Gen con gold 68 1934.-J&J| 12314) ----- El Paso & Rock Isld—See El] Pasio & Sou|thwest . 

Boyer Val ist g 3448’23_J&D) 9344; 9434) Id Blm & W ext 481940_A&O| 90 | -__-_-- El Paso & Southwestern Co— 

Frem Elk & Mo V 6s ’33.A&0) 12644; 127%) Ind & St List 7s1919 A_J&J| 114 116 New Mexico Ry & Coal Co— | 

Ia Minn & NWist 3 )4s8’35J&J| 8734) -_---- | Ist 7s July 1919 SerB-M&S; 114 115% ist col tr g 5s Oct 1’47.A&0|} 99 101 

ManitowGB&N W3 }49'41.J&J; 8644) _---- | lst 7s July 1919 SerC_M&N/| 114 115% ist&con&coll tr g5s’51A&0| 99 10044 

Marshf ext ist M 5s’22._A&0O) 105%) —-_-_-_- | Olnd & W g 5s Apr 1938_Q-J 8 ae Dawson Railway & Coal— 

Milwaukee Lake Shore & W— "Peo & East cons 4s 1940. A&O 90% 92 lst col tr g 58’51 gusfjJ&J| 100 101% 
Con ist 6s gold 1921__M&@N/{ 113'4| 114%! 2d cons inc 481990_..._Aprlif 40 43% ElPas&RI ist g gud5s’51J&J| 100 | _.__- 
Mich Div ist g 681924 _J&J) 116 118 (Cleveland Lorain & Wheeling— Erie—NY &Elst4sext g’47M&N| 10044) ____. 
Ashland Divist g6s’25.M&S| 116%) —---.-_- Cons now ist g 58 1933.__.A&0; 108%)! 110 5s 2d ext gold 1919_-___-_ M&S;| 103%} _._-_- 
Ext &impsfgis’29.F&A| 109%! _---- Stamped subject tocall....| 103 |  -_--- 414s 3d ext gold 1923__.M&S| 102 a . 
StP EGrtTr ist 6s¢’°13.J&J| 100 | ____- Con refg g 4%s 1930 red_J&J Ee ae 58 4th ext gold 1920_....A&0O;} 103%} ___-_- 

MilSparta& N W ist4s’°47.M&S; 93% 4 |\Clev &MahoningVal—See ErieRR 4s 5th ext gold 1928.._..J&D} 96 101 

Mil&StateLine ist 3s’41J&J); ____- 8634\\Clev & Marietta—See Penn RR 7s ist cons g 1920_____. BR 117% 

Minn & Ia lstg3%s’24.J&D) 9134) _---- Cleveland & Pitts—See Penn Co 78 1st cons g fund 1920_M&S| 115% 7 

N W Un7sg Junel'17-M&S; 112 | _.-_- Cleveland Terminal & Valley— Prior lien gold 4s 1996_..J&J| 89: 89% 

Peoria & Norw 3%s'26-M&S| 91%| 93%) ist 4s gold guar 1995...M&N} 92%| 95 Gen lien gold 4s 1996_._._J&J| 78 79 

Prin & Northw 3 4981926_J&J| 9114<) 93%/l\Coal & Coke Railwa — Conv gold 481953 Ser A_A&O| 85 88 

Sioux City & Pac3 4s’36-F&A 87 9034|| 1st gold 5s Apr11919._._..A&O 9414 95 Series B 1953__....-_-_- A&O 787 79 

Wino & St P ist 781916_J&D) 111 11134\Coal & Iron Ry—See Western Mlaryland Eq g 4s Aug’12-Aug’21F&A\b 43%4%| 4.60% 
Chicago Peoria & St Louis— Colo Midland—ist 48 g’47_J&J| 46 48 al g 40 Nov’12-Nov’16_M&N\|b 4% %| 4.60% 

Prior lien g 4448 1930_--M&S| 88 94 |\Colo & Sou Ist g 481929.._.F&A| 95 96 Co notes Apr 8 ’14A&0 8} 10034}; 101% 

Cons mtge gold 581930 -.J&Jif _---- 50 Ref Mg 434s May1’35-M&N| 96%] 9634) Col 5% g notes 1914...A&0} 99 99 34 

Income my. 1 1930-....- f .---- 5 Eq 5s Ser A Oct '12-17_-_A&O\b _----| ----- Col 5% g notes 1915.._._.A&O| 98 99 14 
Chic Rock Isl & Pac Railway— Ft Worth & DC 681921_J&D;} —_-_-_-- 111 Penn coll g 4s Feb1°51_F&A| 90 91 

General gold 4s 1988....J&J; 95% 957%|\Col Sou N O & Pac—See St L & |S F Buff NY & Elst 781916_J&D} 109 111 

ist mtge 6s 1917._.-.-.--- 108 108}4||\Colo Spr & Cripple Cr’k D Ry— Buffalo & Southwestern— 

Ref g 48 1934 op to 1911 -A&O 88% 89 ist gold s f 5s 1930___-- &J; 102%) 104 lst g 6s’08ext at5Z’18_J&JjJi 1024f} 103 

Coll tr g 4s May 713 to" l\8M&N'd 5%4%| 434%] 1st cons 5s Oct 1942..._A&0O} 95 100 ad € Se 708 ext to 1918_J&J} __._- a 
do SerK 1913 M&N; 97%) ----- Columbia & Gr—See South’nR JeffR R5s gu’09 ext to’19.A&Oin 10444; 10434 
do SerP 1918... M&N| 954%) 96%{|\Col Connect&Ter—See Nort & Chic & Atl Term 581918_J&J|; 99 | _.__. 

Deb g 5s Jan 15’32 op J&J15) = 93 97 4|\Col Hock Val&T—See Hock Val Ch & Brie 5s ist g 1982.M&N| 112 113% 

Eq age Aug’12-Feb ’17_ F&Alb 5% 4% %\\Concord & Mont con 48’20.J&D| 98%) 99 Cleve & Mah Valg5s’38J&J; 109 | | 

Eq 4% Oct ’12-Oct 19 A&O|b 5% 434%|| Deb 4s June 1 1920___-_- J&D| 95%) 996 Long Dock 6s con g1935.A&0| 124%) ____ 

th s Nov '12-’25.._M&Nib 5% 4%4%|| Deb 3s June 11920.._.J&D} 91%] 93: Newb & N Y Ist 58 1929_J&J| 102 oy «a 

CRI &P Railroad 48’02.M&N 68 68 %4|\Conn & Pass—l1st g 48’43__.A&O 98 100% NJ&N Y Ist 6s 1910— 

Burl Cedar Rapids & North— Newp& Richf 1st 5s’41 guJ&J| ____- 110 Ext at 5% to 1950...M&N| 104 , 

Con Ist &co! tr 5s g’34.A&0O;} 110%) ----- Conn River—Gold 481943_M&S;} 98 99%|| NY&Gr o Bu gS O.menN aE 
Cedar Rap la F & N W— 3 4s Jan 1 1923._.._.___- oa 4 iin NYLE& WC & RR— 

5s gold guar 1921_-A&0/ 104 | --.--- Connelisv & Monongahela Ry— lst 6s curr guar 1922._M&N| 1064) __. 
M&StL lst gug 78’27_J&D| 112 | -_---- ist s f g 48s 1930 o t. Mas 97 99 NYLE&WD &ICo— 

Choctaw Okiahoma & Gulf— Cuba Eastern 1st 6s 1933. M&S devsal Sgene ist 6s curr 1913_.____- J&J| 10144) ___-- 
Gen M g 5s Oct 11919. J&J} 103 10344||\Cuba RR—Ist g 5s 1952_. J&J|} 101 103 N Y Pennsylvania & Ohio— 

Consol gold 5s 1952._._.M&N; 107 | —_---- Cum & Penn—Iist g 5s’21_M&N| 103%} ----- Prior lien 4 1935..M&S|} 97 : 

Choc & Memph 5s 1949._J&J| 108 1084||Current Riv—See K C FtS & M N Y Susq & Western— 

PeortaRyTer 4s’37 guop.J&J|; 80 | ----- Dak & Gr So—See Ch Mil & St P ist refunding 5s 1937__J&J| ____. 10334 

RI Ar& La 4 }4s 1934.._M&8| 91 93 ||Dallas & Waco—See Mo K & T 2d mtge 4448 1937_...F&A| 82 Pe 

Rock Isi & Peoria 68°25 J&J| 105 -----||\Daws Ry & C’l—See El Paso & |Southwiestern Gen mtge 5s g1940_...F&A| 85 90 

St Paul & Kan Cy Short L— Dayton & Mich—See Cin H & D Term Ist g 58 1943_.__.M&N| 109 * fee 
ist g 4}48 1941 opt..-F&A) 90% 91%4||Delaware & Bound Brook— Midland of N J lst 6s 1910 

Keo & DesM—1st 58'23-A&0O| 100%4| 1013%||_ 1st con gon 3498 1955..F&A|; 89 | ----- ext at 5% to 1940_._A&O/} 111! 112 
Chic & St L—See Atch T &S Fe Delaware & Hudson— Wilkes & E ist g 5s 742.J&D) 99 10034 
@hic St L & N O—See Ill Central Conv deb 4s June 15’16_J&D| 98 984|\Erie & Pittsb—See Penn RR— 
Chic St L & Pitts—See Penn Co ist lien equip g 44 '22_J&J| 100%} 101%4||European & N A—See Maine Central | 
Chic St Paul Minn & Omaha— ist & ref gold 481943_..M&N| 9914) ----- Evans Hend & Nash—See Louis|& Nas 

Con 6s June 1 1930. .--.- J&D) 12254) 12234|| Penn Div 7s Sept 1917..M&$| 113 | ----- Evansville & Indianapolis— | 

Soe ie ukR 8 | ios | Aiondaal Sie sei mag| toe | 222-2 Sere (faite) He 

g ----MG@5S; -.-.--- any us o v & in lat 6s 1924_ pide 

Ch St P&Mistes6si9i8_ M&N}; 123 | _.._- (conv before 1916) zu. A&O 91° 91% oo 455) 108 i 

b Basis. f This price includes accrued interest. 





k Last sale. iin London, 


nm Nominal, «Sale price. 





JUNB, 1912.} 
NOTICE.—All bond prices are now “and interest”’ except where marked ‘‘f’’ and income and defaulted bonds. 


RAILROAD BONDS. 

































































Evansville & Terre nd BI & Wn—See CCC & St L Louisiana & Arkansas Ry— 

ist con gold 66 1921..... J&J| 11134) ----.- Dec & West—See Cin 1 & W ist s f g 5s 1927..-..--... M& 

lat gen gold 1942....A&0} 1024) 102%/iIndiana Ill & Ia—See Chic Ind |& Sou Ww Sout 

7 Acne SOP cag -P&A\b ta Yi 43{%|\ind —See Ch Ind & L Cin & Lex L&N 

Mt Vernon ist 68 g1923_A&0| 107%) ----- ind & St L—See CCC & St L— Louisville Henderson & St L— 

Sul Co Br ist g 581930..A&0)} 95 | -_.-.- (ndiana Un ist 4448’26._.M&N| 97%| 101 st mort gold ..--J&J} 108 109 

& Chic & E Ill interboro-Met } Street & El Louisville & Jeffersony Bri 
Chic M & St (Inter Rap Trj/ Ry Securities G teed gold 481945.M&S;| 91 4 jooe «3 

t —4 1°14 M&N;| 100 101 4/||International & Gt Northern— Louisville & Nash 

4 928..M&N; 102%) 103 ist g-6s 1919.....__.__ M&N| 108 108%4|| Gen mort gold 68 1930..J&D/ ---.-- 114% 

4s en B. BOSE ccccce M&S! 98 99 % notes Aug. 1 1914._._.F&A 98 983 at Swe pe d 681937....M4&N; 111%) ---.-.- 

és J itil aks &Ji 98 99%4|| Eq 5s Jan 1913 _______- J&J\b 54%%| 4% %!'| Unified gold 4s 1940_.-.-.- J&J 994 

4s ing 19256. _... &N| 96 ori Colorado River Bridge— Coll tr gold 5s 1931--.--.-. M&N; 1 110 

és Refunding — 1927..M&S| 96 97 lst M 7s 1920__.____- fe RR Ae At K & Cin div 48 1955. M&N : 92% 

4e Refunding 1927. _..-. A&O| 96 97 %4||lowa Cent—Ist g 58 1938..J&D' 99%) 100 Atl Knox & Nor ist 5s’°46J&D} 112%; 115 

és Jan 1928...........- 7a, 3 Peeeeee lst & ref g 481951_____- 66 66 Consol gold 48 2002 M&S} 92 {| --..-- 

8 +48 Oct 1 1920_....... &0 46, chcaeast lowa Falis&SC—I1st 78’°17_A&0O; 111%) 113 Lou C & Lex 44%sg1931 M&N| 104 105 

3 4s Oct 1 1921_..._._-. A&O| 93%] ---.-- fa Minn & N W N O & Mob Ist && 1930 _J&J) 121 125 

Ling, Me Boston—7s 1924.J&J| 127 129 |\Jacksonville Terminal— 2d gold 6s 1930_.....-. ‘> Sle oe Gee 
Flint & PereMarqg PereMar lst M 5s¢ Th yy i 2° Re. at meee Pad&Mem div ist 48’46_F&A;| 9434) ----- 
Fle Cen&Pen—See Sea AirLine Jamestown Frank & Clearfield— Pensacola Div Ist 68’20.M&S;| 105 107 4 
East Coast— lst g 4° 1959 guar_._.__- J&D| 94% 9434|| St Louis Div Ist g 6s8’21_M&S; 112 112% 

let M g 434s 1959_____- DEE. sacae 97 \|\Jefferson—See Erie la i a M&S| 69 72% 

Florida South—See Atl Coast L Joplin — Station— os L ao oe ie Ist g° 1916..M@Si ---.--j] ----- 
Florida West Shore— ist £ 4, iad 1940 2 oe Fa gy M&N; 100 | ----- 9....J&D} 110 115 

let gold guar 58 1934....J&J| 95 100 Kal Al & EL Br 6s g 168i SE SES cust tint 
Fonda eee, & Gloversv— Kanaw & Mich See Tol & MO C Kent Central—4s g 1987_J&J| 94 95 

gee Lage f Hg 1947 _J&J ae Kankakee & S W—See IIl Cent L&N Mob&Mont 44s’45M&S; 104 4 ----- 

Gen ref’g gold 4s 1950___Ja&J 85 ...--||Kan City Belt lst 68 1916_.J&J| 106 106%)|| Louisv & Nashv South’n joint) 

ist con ref 44s’52ept_. MA&N 90 91 ||Kansas City Clinton & Sp— old 48 1952 ......... Sia. -eecea 894 

Ft pa ty igh Istg4s’54A&O0lf 45 55 lst 58 gold 1925 guar-__- Pp A&O 96 98 L&NTermist g 4s’52 gu ied n 94 96 
¥t Worth & Den C—See Col & § Kansas & Colorado Pacific—See|Mo Pac NasF&S ist & g 5s’37__F&A| 108%] 10914 
Fort Worth & Rio Grande— Kan City Ft Scott & Memphis— Newport & Cincin Bridge— 

let 46 g 1028 _...........J&Jij --.-- 80 Refdg g 4s 1936 guar__.._.A&O 79 79% lst M g 4%s 1945 guar J&J|; 10134) ---.-- 

Elk & Mo Riv—SeeC &N Ww Cons 6s 1928.........- aoe 115%| 116 Pensa & Atl ist 6sgu’21 F&A} 110%) ----- 
Galv Har & San An—See So Pac Equip notes gold 4%s se S & N AlaCon Mg 5s’36 F&A; 110 110% 
Gal Hous& Hen—I1st 5s ’13 A&O 99%; 100 Aug 1912-Aug 1915-_- aA b 5% | 4.90%)|\Macon Dublin & Savannah— : 

Gea & Wyo ist g 58 1929. _A&O 85 90 Current Riv lst 58 1927_A&0} 100 | --.-- 1st gold 5s 1947 guar_._..J&J| 100 101 
Gesr & Alabama—See Seab A | Kansas ag | anaes & Bir— Mahoning Coal—See LS & MS 
Ge srgia Car & N—See Seab A I] Gen 4s 1934__...___- S ees Maine Central— 

Georgia Coast & Piedmont— 3 Income J Mich 1934 Sept 1] ----- 8634), Coll tr 5s 1923__....--.- J&D| 10534) --..-- 
let gold 581946... ___. M&S 65 FF eee Rt 81 4 Eur & N A 4s gold 1933..J&J| 96 ; 98 
Ga & Fla Ist g 5s 1956.._.._.M&N| 77 80 Kansas C Cit va Mem Ry & B— Hereford R ~G 4s1930M&N;) 93 j{ ----- 

Geor Midland—See Southern Ry Ist 5s gold 1929.._.. _A& 10234| ----- Knox & Linc ist M Pen Sh 
a Pacific—See South’n Ry Kans & Mo—list 5s ’22_ “PEA 8 —— line 4s 1920. ......... FOAL . 9:4 .«<.-- 
Ge» RR & Bank’g 6s 1922. J&Jif 112 | ----- Kansas City Mexico & Orient— Upper Coos ist gu 4s ’30 M&N 96 97 
Ge Jam 1 3GRS. ccccccccs - Oe | eeen lst gold 4s 1951_._.___- F&A; 35 45 U COON ES g’30 M&N| 100 | ----.- 
Ge Fame 2 WOR. ck cutie cua J&. Se ae Kan City & N W ist g 58 ’33 J&J 95 101 sp ey Co RY lst g eeu | 
Ga South & Fla Ist g 58’45_J&J| 10544; 106%|i|Kan City & Pac—See M K & T | 1954 op y 924. J 89 85 
er yy & Har ay ge Kan City St Jos & Council BiI— Manila ft RR—See Foreign Gov’t.|Sec, p. 50 
Con — Asm 196 | ....- Nodaway Valist 7s1920J&D)} 103%) ----- Manitoba & Southeastern— 
Gila var lobe hs: Me Sou | Pacific Tarkio Val lst 78 1920..J&D| 103%4| ----- ist gu 48 £ Feb 1 1929__F&A 9834; 100 
Gr Rap Bel & oog——seerereMas Kan City Southern— Marquette T° antag & Ont— | 
Grand Rapids & Ind— ist gold 3s 1950_______. A&O| 72%! 7234|| Mort 68 1925.........- A& 114 115% 
poe ist SX. lés A941 .- Jad 104 105 Ref & imp’t 5s Apr1’50_J&J) ----- 99 |i\Md Del e Va 5s 1955 -_F&A| 98K; 100 
uskegon Div g 58 1926_J&J| ----- 85 ||Kansas rg Terminal Ry— Maryl & Pa lst g 481951__M&S| 88 91 
cont Trunk Western R mS 4s 1960 op 1930. __J&J 74m oA Income 4s 1951_...--... A&O/f ----- 71 
lst g gu y ‘ juiy i Ry J&J 94 96 |i\Kan City Wat & Guif—See St Liouis Wat & Mason City & F 
ist g Nott July 1 1950_J&J 95 97 ||\Kentucky Centrai—See L & N Ist M gold 4s 1955_-_-_--_- J&D)| 80 81% 
bee | ret hae Keokuk & Des M—SeeC RI &P McK’sp’t & B V—SeePMcK &Y 
CB coll tr g 48 1921 _J&J 9614 96 %|\i|Knoxv & Ohio—See South’n Ry Memphis Union Station— 
ist Py g 4% 1961 op’41J&J; 100%) 100%)|iLake Erie & Western— Coi tr notes 5s Nov1913_M&@Nj} --..--}] ----- 
Great Northern Ry of Canada— lst gold 5s Jan 1 1937_._J&J| 105 109 %4|\|Merchants’ Br—See Term RR 
Oon 43 1934 opt to1914.A&é0) S14) ---.-- 2d g 5s July 1 1941_.__.- J&J; 104 105 ||Meridian a pent 
Greénbrier Ry—See Chesapeakic & Ohi No Ohio Ist gu 58g ’45..A&O| 1044) 106}4)|_ Ist M 4s 1955 guar_--_.- 86 85 
Gulf Beaumont & Kan City— Lake Sh & Mich So—See N YC; & H Mexican Cent E coli STA&O ecen-} --<-- 
1é 6s gold Aug 1 1913__F&A OO) _-._-- Leavenw’th Term Ry & or — 2d Ser 58 1919.........A&Q} --..-}] ---.-- 
hip Ans 1 1913... F&A ae (a cemed ist M gold 5s 1923_.___-. J en +5. oom Mexican International— 
Quit Island Lehigh & Hudson River RR— Prior lien g 4%4s 1947_._.._M&S; %4 98 

ist . ry term 5sFeb’52 J&J 90 92%)| 2d M 5s July 1 1917_..-- | Ge ae ale lst con gold 4s 1977..._.._.M&S$ 75 80 

Gulf Terminal! of { Mobile— an g 5s July 1 1920 guar J&J; 102%) ----- Stam guar op to Mar ’07 75 80 
ist mort g 4s 1957 gn. .-.J&Jj 85 90 Vaguerss ee 10144; ----- Mexican Northern— | 

Harrisb Ports Mt J & a Lehigh & Lake Erie—See Lehigih Valley ist g 6s 1910 ext to1930_J&D)} ----- | ----- 
ist 4s July 1913__.__.__ &J tl -cdead Lehigh & New England— Mich Cent—See NYC& HR 

Hartford & Conn Mteswoo-4 Ist M g 58 1945.......- J&J} 104 107% Middlesex Valley—See Leh Val 
let ext g 44s July 11923 J&J) 101 | ----- Lehigh Valley— Midland of N J—See Erie 

Henderson Br—See Lou & Nasb lst ." ext g 4s 1948____- J&D;} 103 104 ||Midland Term 5s 1925....J&Di 98 | ----- 

Hocking Valley Ry— Con M 6s ann regirred’mJ&D| 145 146 ||Millen & Southw—5s 1955 A&O|; 98 100 
lst con -_*: 4 999.__J 10034' 101%4\| Con M 6s R gold 1923..._.J&D) 115 115%||Mil & Lake Win—See Wis Cen 

44s gol M&Ni 9934{ 100%} Con M 4s C 1923___-- J&D) 103%/ 1035||MilLSh& West—See Chic & N W 

Eq g 4s Ser I 1a ns F&A 15)0 4% 454 9% Con M 4 ann irred’m_J&D| 110 112 ||Milw & No—See Chic Mil & St P 

Col & H V Ext 4s 1948_- 91 95%4|| Gen cons gold 4s 2003._._.M&N| ----- 97 %||Milw & Sparta & NW—See Che] & N W 

Col & Tolistg4s1955..F&A| 91 | ----- -Col tr g 4s Aug ’12-Feb’26F&A/04.30%| 4.20% ||Min&Pac—See MStP &SSM 

oosac Tunnel & Wilmington— Easton & Amb 5s1920._._.M&N; 105 105% <porapats & St Louls— 

ist sk fd g 5s Sept 1922_M&S/| ---.-- 95 Elmira Cortland & North’n— i: 00 Li bncedembedee pS: ae 129% 

Housatonic NY ist pfg 6s Apr11914.-A&O; 102 | ----.- Pacific Ext lst 681921._..A&O;) 107 {| —--_--- 
ouston Belt & Terminal— lst gu gold 5s 1914...A&O; 101 101%)|| 1st consol gold 581934..M&@N| ----- 101% 
ist M G's fe 5s 1937 op___J&Ji 99534) 101%/|| Lehigh & Lake Erie— ist ref’g gold 4s 1949._._.M&Sj ----- 61 

Houston W Tex Sou Pjacific Ist 4%s 1957 gu._--- M&S; 1 105 Col notes g 5s’ll extto’l3F&A; 90 95 

ap ta & Tex x ae-oee Sou Pjacific Lehigh & N Y ist 48’45_M&S| 934) ----- Minn St P & Sault Ste Marie— 
ae pe my \4 Lenigh Valley var 1033 J&J} 108 | 109 od 2d M mee ¥- a 1945-343 90 ~— 
notes Feb : 2°13_F&A 9934; 100% Ist 5s gold guar ne go guar 1949..J@)) 9 | ----- 
notes Oct 15’ 99 100% ist 40-year gu int to g notes 444s Oct’12-20A &0/b4.55%j ----- 
Bio od cay Ais m 4% 1933 Be img 2 J&J SE vn chat Ste M & Atl Ist 4s ’26 J&J eh hatte 

— M ; so ites conv...F&A 75% 77 Lehigh “Valley Ry of N Y— Minn & Pac Ist 4s 1936__J&J oi ae 

NY & Jer lst g 5s ’320ptF&A| 102 104 Ist i 7 gold 940....J&J| --.--- 105%4|| MSt P&SSM&CentTermRy— 

Huatingdon & Broad Top— Lehigh Valley Terminal— istChiTer sf 4s’4lop’}6M&N 9614 97% 
ist g 4s Sept 30 1920____A&O ee eee ist gold guar 5s 1941-A&O) 113 | ----- Minneapolis Term—See Wisc Cejnt | 

2d mort 4s gold 1925___F&A ES elle wr 5 al ist 568°42.M&N;) 105 | ----- Minneapolis Union—See St P M 

Gon 5s g Mar 31 1925__._A&O Ee Satie Pa & N Y Canal— Mississippi Central— 

Hutchinson & S—See A T&S Fe Con M 5s 1939_..-.-- A&O| 112 113%4||_ 1st M g 5s 1949 opt____- J&J5| 94%) _..-- 

Idaho & Wash Northern— Con M i 448 epee Bae Me | lp omme Miss River & Bonne Terre— 

' “let m g 5s, a opt.._.M&N 90 96 Cons 4s 1939_...---.- A&O| 99%) 100%) Istsfg5s193lop-....A&O| 99 | 101 

Illinois Central— Lehigh & Wilkes See Cent N J Miss Riv Bdg—See Chic & A 

ist gold 4s 1951_______. J&J| 100 103 ||Leroy & Caney Val—See Mo Pac Missouri Kansas & Texas— 

lst gold 344s 1951______ J&J} 90 9014||Lexington & Eastern— Ist gold 4s 1990_______- &D gag 95% 

Main L ext Ist g3%4s’51 A&O| 90 __..-| Gen mort gold 58 1935..F&A| 70 | ----- 2d gold 4s June 11990_._.F&A; 80% 81% 

ist mort £ g 3s 1951__._M&S\lf 82 85 (Litchfield & Mad Ist 5s’34-M&Ni 87 | —---- ist Extension 5s 1944-_M&N} 102 |} 102% 
Col tr gold 4s 1952.____ A&O 97% 99 |iLittle Miami—Renew 5s"12M&N;| 100%)| ----- ist & ref 4s gold 2004._._..M&S§S 77 8 

Col Tr LN O oa 4s ’53M&N 97\%| 97%\|little R’k&Hot Sp West Ry— Gen M sf g 4%s 1936___J&J 87 884 

Pur lines ees SO) ye 5 eee 8414|| Ist g 4s 1939 guar_----- &J| 82 ice 5% g notes 1913 3 ont. -- SR 99} 9934 

Ref g 4s 195 h.. 1918._M&N 9514 96 Little Rock Junct—See 8t L I; Mt & |South S ‘Saute div g 4s 2001_._.A&Q) ----.- 84 

Cairo ch Div ig 1950__J& 9414} ____-||Long Island— Boonville RR Bridge— 

m Di * ‘5. 1951__J&J ie QRS Unified gold 4s 1949....M&S 92 94 ist & gu s f 48 1951_._._M&N ae Bae 

468 € 1953._.J&J| 84 86 Refund g gu 4s 1949....M&S/ ---.-- 96 Dal& Waco Ist gu 58’'40-M&N| 1055) ----- 

Middle Div a2 58 1921__F&A| 10534| ___-- 2d mort 7s 1918_..-.-.-.-- yi _...-|| KanC & Pacist4sg’90.F&Ai 91 4 -__-- 

Omaha Div Ist 38 g1951 F&A 7316 5 ist cons g 5s July 1 1931.Q-J; 109%) 110 Mo Kan & E 5s 19 gn. A -A&Qi 108 108% 

St Louis Div 3448 ¢1951_J&J| 85 8634] Ist cons g 4s July 11931-.Q-J| 95 | ----- Missouri Kansas & O 

St Louis Div 3s g 1951_. 74 77 Gen mort g 4s 1938- --- - J 94%] ---.-- ist feu 58 ry A '42_.M&N| 106 106% 

Sp’gfield Div Ext 3 }4s’51_J 85 86 parry lst ‘ wa cong1922M&S| 98%4/| 100 MK &T of T Ist "42M&S| 101 103 
estern lines g4s1951__.F&A| 9434 96 ea Di 91%) 97 Sherman Shrevenars & S— 

C ilcago St Louis & N O— De Bare asia 63 1934.J&D| --_-- 104 ist M gu gold 53 1943_J&Di 10284] 104 
Con g 5s June 15’51 J&D15| 114 116 Montauk Ext 5s 1945..._.J&J; 102 | ---~-- S W Coal & Imp Ist 68°29 J&J; 107 | _-__-- 
Con g 3 4sJ’nel 5’51 J&D15 i te te Brook & Mon 2d 58 1938.J&D) 110%; 113% Texas & Okla—4s 1944_M&S} —__..- 105% 
Mem Div ist4sg 1951 J&Di 92%) ___-_- LIO’y & F con 58 1937 M&N;| 103 ....-||Missouri Okla & Gulf RR— : 

Kankakee & Southwestern— N Y Bay Ex R Ist 582’43 J&J| 101 cenool Bie te OO 1B es nuk daie ox M&N 9@ } -.---- 
lst mort 5s 1921__.___ F&@Ai 305 | ....- N Y B’ “ar' A Man Beach lst Mo Pac—Cons 68 Sea” te M&N 106 106 % 

St Louis Alton & Ter Haute— oid 5s 1035... ......- A&O| 105 10714|| 3d 7a ext toJly’38 at4%M&N 92 94 
Bellev &Car ist 681923 J&Dj} 11234) ____- n ¥ &RB aa g6s1927_M&§/} 103%; --.-- g 5sstpd Jan11917_..M&8} O97 995% 
St L South Ist g 48 '31 M& 8 aaa: RR Shore Branch— | Cor trust 58 1920... ._- F&A 98 3% 
Carb&Shaw iste 4s’"32M4S 94 | ____. lat con Ss e Ort 1 19322 Q-Ji 105%) -----!)! Eq Se Nov ’12-Nov ’21_M&Nib 5 o 
4 Basis, f This price includes accrued interest. &k Last sale. !In London n Nominal, ¢ Sale price. 
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NOTICE.—AIH bond prices are now “and interest’ except. where marked “‘f’’ aad income and defaulted bonds. _ 
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Bonds, Bid. Ask. | Bonds. Bid. | Ask. Bonds. | Bid. | Ask. 
Missouri Pacific—(Conciuded N Y Cent & Hud Riv—(Concl) Pacific Coast Co—See Misc B’ds' 
Genk ts Na 1 1948 opt_. MAS res 73 tome Watertown & Ogden— Pan American lst 58 ’34 0p J&); ___-- | a ome 
lst&ref 5859 conv SerA-_M&S| 86 86% Cons g 5s July 1922._.A&Q0; 106%4: 108 /|/Pennsylvania RR— 
5% g notes 1914.....-.- DD) 95 96 RW &Ocons g 3448’22.A&0O) 90 | _---- Con M 5sg1919_.__..._. M&S} 105% 107 
Gentral Br Ry 48g1919-F&A;} 91%! ----- RW&O Ter R Ist 58°18_M&N;| 106%4 107 do 4s gold 1943....M&N| —.-.--- | 102% 
@GentBrUnPacistg4s'48J&D) 75 82 Utica & B Riv 4s g 1922_J&J ET. ceehint do 4s g1948__..._- M&N| 103% 104 
Kansas & Colorado Pacific— West Trans Co 3 4s 1923 F&A oe” . wean do 3s g £ 1945...__J&J ies Rell, A 
ist & ref gug 6s °38-F&A| 104 | 105 West Shore Ist 4s 2361_..J&J| ___-- | 100 Collateral tr g 4 is 1913-J&D|} 100 | _---- 
Ler&Can V A L ist 58’°26_J&J| ----- 102. ||\N Y Chicago & St Louls— Col tr 4s Ph B 1921 _J&J RB gph 
Lexington Div 5s 1920... F&A ie BRR Ist g 4s Oct 1 1937_..._- A&O 997%; 100 RE pur mon Ist g 48°23_M&N;} 100% 101% 
Pac of Mo Ist ex g 48’°38_ F&A oe |. ataek Deb 4s May 1 1931__--_- M&N 89% 90 | Conv & opt3’%s¢z1912_.M&N 99%: 100% 
2d ext 5s gold 1938_...J&J| 104 109%'IN ¥ & Greenw’d Lake—SeeErie | Conv g 3s Oct 1 1915 opt 
St LR Elst 581938_.M&N/ 105 | --..-- N Y & Harlem—See N Y Cent & Hud R See BBs oer natin ae & 97% 97% 
Car’delet Brist4 4s’38 A&Oin 98 100 |NY&Jersey—See Hudson& Man teh Pa St Car Tr 3s July & Oct 
St Louls Iron Mtn & So— N Y Lack & West—See Del Lacik & (West PEs dine cuitednhas a -Jib 454%! 4.20 

Unify & Ref’g g 481929 J&J 0 81 INYLE & WC RR—See Erie Pa St Eq 3s Mch 1913_.Q-M 4 be 4.20 

Gen con ry &1g 5s’31_A&0O| 102%} 105M4\IN Y & L Br—See Cent of N J. | Steel Rol Stk tr3 4sMay’13QF/ib 454%) 4.20% 

Gen con stpd gu g5s’31 A&O; 103 | ----- N Y New Haven & Hartford— Equip tr g 48’14 Ser A__M&S pg Rees 

Eq 5s Nov’12-Nov’21_M&Nib 5%| 4%%|| Deb 6s Jani5’48conv.J&J15| 128 | 129 Gen ft eq 4s May 713 to’20 Q-F |b 4% %/| 4.20% 

Riv & Guif Div 48’°33_M&N 83 34 S4 Deb 4s July 1 1955_..._. Saal jose] OO Alleg Val gen 4s 1942._M&S 99% 100 

Lit R’kJn 1st 6s gu’16-A&O;} 100 | ----- Deb 4s 1956 non-conv-M&N| ----- | 92 BaltChes&Atist g 5s’34-M&$| 102 104 

Pine Bluff & Western— Deb 4s 1947 non-conv._.M&S; 92 | 94%); Clev&Marietta—4%4s’35M&N| 10344! 105 

1st x i 5s’230p'13_A&O0; 97 100 Deb g 4s 1914 non-conv._F&A rel HB AR ~ | Cleveland & Pittsburg— 

Verd Val 1& W Ist 58’26 M&S eS eer Deb 3 &%s Mch 1947..-- M&S 4 ge | SerA4 4s gen gtd 1942 J&j} 106%!) _---- 
Mobile & Birm—See Southern R\y Deb 3 4s 1954.....-.-. A&O 81% 8234 SerB4 Ks gen gtd ’42.A&é0O} 106%) ----- 
Mobile & O—I1st g 681927 J&D) 120%! 120%) Deb 3s 1956 convert. J&J 90 | 92% SerC 3 s gen gtd ’48_M&N 9] iY bes 

ist exten 6s July 1927.._._Q-J| 115'%| 115%'|| Bos & NYALIst 48g’55.F&A) 97% -_---- SerD 3%s gen gtd’50_F&A| 91%!) 93% 
Gen g 48 1938___....._-. M&S! 86% 88 Danbury & Norwalk— D Riv RR&B gu g 48°36. F&A} 100%) ----- 
Eq 5s guar 1912-1914.__A&O\b 44% 4% ist ref g 4s guar 1955.J&D}| 98%: —__-_-- Erie & Pittsburgh— 
Eq 5s May 1919 _.__.-- ME&N\b 46% 444% Con 5s July 1 1920_.._._.J&J/t 105 | pede Gen gu g 3 4s SerB ’40_J&J 91% 95 
Eq 5s Oct 1919 ...._.-- &0'\b 4467 444% Gen 5s April 1 1925..A&O) 107 | --_---~ | Series C 1940_......JA&J 91% 95 
Eq 44s Ser E 1912-16__M&S/b +28 7c 4%|| Harl Riv & Portch 4s°54M&N| 99% £9934)| Pennsylvania Company— 
Montgom Div g 5s 1947_F&A;| 10 109%4||} Housatonic—Con 5s’37_M&N| 115 ,  —--.-. ist M g 4%e 1921_.._.. J&J| 103%: 104 
St L & Ccol tr 4s May’30_Q-F 84% 5 New England RR— Gu g 4s 1931 op 1921_.A&0O 9634; 97 
A a aan p 93% Consol 4s July 1945 gu _J&J ge ae TES Gu tr ctfs g 4s 1952.._.M&N 98 , 98% 
Mobile Term & me dae ag og 95 Consol Ae July 11945_J@J} 115 |  ...-- Gu tr cts g 3 4s 1937_._.M&S$ nl ota 
Mohawk & Malone—See NYC&H NY &NE Boster 48’39 A&O; 105 | _-_--- Gu tr certs g 3% 1941_F&A 88%! 89 
Cm tie i Balt & Ohio NH &Derby—Cons5s°18 M&N; 102%; -_---- Gu tr certs g 3 Ws ’42._J&D 884 nails 
Mont Cent—See St PM & M New Haven & Northampton- | Gu tr certs g 344s ’44_J&D 87 74) - 
Morgan’s La & Tex—See So Pac Ref 4s 1956 guar_-_-_-.- J&D >. {ar Guar trust gold 344s cal! 
Morris & Essex—See D L & W N Y Prov & Bos 4s ’42_.A&0 lye ee RE 1-15 yearly to 1916.M&N 97 &% : 
Nashville Chattanooga & S L— Prov Ter Ist g 4s gu ’56_M&S a aie Phil Germ & Chestnut Hill—- 
SE I J&J; 102%) 103 |IN Y & Northern—See N Y Cent! & Hud Riv Ist ge’d 4s 1913._.._._.M&N of weaned 
lst consol gold 5s 1928._A&O;} 109%! -_----|\New York Ontario & Western— Pitts CC & St L— 
Centreville Br g 68 1923_J&J| 110 | ----- Ref ist g 4s June 1992._.._.M&S|_ - 93 Con g gu 44sSerA’40_A&O0;} 105%) -_---- 
Jasper Br ist 6s 1923__._.J&J| 1135%%| _----'||) Gen Mg 4s 1955 red__..J&D) --_--- 91 do do Ser B’42 A&O;| 105%) -_-_--- 
Lebanon Br 6s Jan 1 ’717_J&J| 107 ..-|| «5s g notes Dec 1915_._.-_J&D} 101 102 do do SerC’42._M&N; ____. 107 
McM M W & Al Ist 68°17_J&J| 107'4|) _---- Eq 4s Sept’12 Mch’16 M&S|b 4%%! 4%% do 4s Ser D ’45.M&N A 
are City Br 68 1917.__.J&J} 107%) —----- NYPhila& Nor—ist g 4s’39 _J&J 98 99 do 4s Ser F 1953_J&D yn ere 
Nash Flor & Sheff—See L & N Income 4s Jan 1 1939._.M&N 92 94 do 4s Ser G 1957_M&N SEE. ahew 
National Rys of Mexico— N Y Prov & Bost—See N YN /H & Hart do 3%sSerE ’49_F&A 93 Bie 
Pr lien | te of 1067...0@8) «---- 90 IIN Y & Putnam—See N Y Cent; & Hud Riv CStL&Pittsist5s g '32 A&O 110% ah Porta 
Gen M 4s 1977________- A&0 82% 8434)|\N Y & Rockaway Bch—See Lojng Island Steub & Ind Ist 58 ’14-J&J; 100%! —_-_--- 
Coll tr g notes 44%s1913_J&D| 97% 8 iN Y Susq & W--See Erie P Ft W & C7s July 1°12-Var| ____- 101 
Nat RR of Mex Pe 4\8’263 &J) 99 101%%||Nodaway Val—See KCStJ&CB. 2d 7s July 1 1912_...-.- Var| 100 101 
ist cons g 4s 1951_____- A&O 76 7814|\Norf & Caro—See Ati Coast Line 3d 7s July 1 1912_-_..- A&O! 100 nue 
ebraska—See C B & Q Norfolk Southern tst 5s’41_M&N| 103%) —----- Pitts Va & Charleston— 
Nev-Cal-Ore Ry—5s 1919_M&N/| ---- 100 Ist gzeng 5s19540pt . J&J 97 100 ist 6 su 4s 1943._..- M&N| 100 oi 
Newcas & Shen Val 6s 717_J&J|_ - _.---|| lst & refg5s 1961 op’15.F&A 99 99%'|| Sodus Bay & Sou g 5s’24_J&J 95 pag 
New Eng RR—See NYNH&H. Suffolk & Carcon5s 1952.J&J) 101 105%!| Sun & Lew Ist g 4s 1936_J&J he Ses“ 
N Hav&Derby—See NYNH&H Norfolk Terminal— Penn & N Y Canal—See Leh V. 
New Hav & No—See NYNH&H ist g guar 4s 1961 _..-_- | ie I eee Pennsylvania & Northwestern— 
N J Junction—See N Y Central Norfolk & Western— Gen 5s Jan 1 1930_-.--- J} 107%! 108% 
New Jer & New York—See Erie General 6s 1931__......M&N| 123%, 123%) Bells Gap Cons 6831913..A&0| 101% —__=.- 
New London Northern— Imp & exten 6s 1934_...F&A} 124%; 125%) Clearfield&Jeff lst 6s’27-J&J) 11544, 116% 
ist M g 4s July 1 1940___J&J| 9714 9934|| New River ist 68 1932..A&O} 124 | —----- Pensacola & Ati—See Lou & N. 
New Mex Ry&Coal—SeeE!Paso} &South)west N&WRy Ist con g 48’°96.A&O| 98%; 99 ||Peoria & Eastern—See Clev Cin) Chic & St L 
New Orleans Great Northern— | Div 1st lien & gen g 4s July 1 Peoria & N W—See Chic & NW 
ist mg 5s Aug11955_..F&A} 68 | 69% 1944 opt Jan 11929__.J&J| 92 9254 |Peoria Ry Term—See Ch RI &/Pac 
New Orleans Mobile & Chic— Conv g 48 1932 op 1917_J&D/} 111%) 112% Peo & Pekin Un Ist 63’21-Q-F) 106 | ----- 
Ist M g 5s 1960________- &J3} 9034; 90%) N&W Pocahontas 4s’41_J&D;| 92 93 | 2dmortg4%s Feb1’21_M&N| ____- 99 
New Orleans & Northeastern— | Eq tr g 4sSerB Sep 1712-13M-S|b 44%%| 4'4%'|\Pere Marquette RR— 
Prior 1 g 68 Nov 11915_..A&O/} 103 § 106 Eq tr 4s SerD-F 1912 to’16 guib 44% 4 al Cons g 4s Jan 1 195)_-..J&J) 73 75 
Equip 44s Oct '12-13_A&0|b 4%%' __--- rGH J K’12-16 gu. Var. b4%7| 44%) Ref. g 48 1955----. .--- ee ee ee 
New Orleans Terminal Co— | ColCon&Ter 1st 5s g ’22_J&J} 106% 106%) CUENIII  o ee ws eceeeel. ace-- 62 
ist g gu 48 1953......__. es SciotoVal&NElst 49’°89._M&N) 95 95%4|| Deb 6s July 1 1912..-_.-- J&J; 60 | 70 
Newport & Cin Bdge—See Louisville & |Nashv ||Northeast Pennsylvania— | Equip tr 4 ns 1210 '14-A&0O) ____.| aa 
Newp & Rich—See Conn & Pass ! ist g gu 5s 1920_._...... &O; 104 -----| Eq 5s A & B1912-1919-A&O; ____. cae 
N Y B & M Bch—See Long Is! N’east of SC—SeeAtlCoL of SC. Chic & W Mich 581921. J&D) 97 / ___.- 
N Y Bay Ext RR—See Long Is! Northern Cal Ry—See So Pac. | Ch & N Mich 5s gu’31_ _M&N 92 95 
New York Central & Hud Riv— | Northern Central— Detroit Grand Rapids & West 
Ref’g g 34s July 1 1997 J&J 7 | 87%! Congen M 4%sE1925_.A&O} 104%! ----- ist g 4s April 1 1946..A&0O!} 80 83 
Deb g 4s 1934_..___._.__. M&N 934% 93%)| Mortbds5s1926SerA_._._.J&J; 109 a Flint & Pere Marquette— 
64% notes Mch 11914_M&S;| 100% 00%'| Mort bonds 5s 1926Ser BJ&J; 109 re G 6s’20 cp onion 1712)A&O0, 106%: __--. 
NY C Lines eq 5s ’12-22_M&Nib 4167 4.40% Northern N J—1st 68 1917_J&Ji _--.-.-| ----- Coupon off (Oct 1 1912) _| 105 107 
NYC Lines eq 4 4s "13-25 J&J|b 4446%| 4.40%||Northern Ohio—See L E & West Gold 4s 1920......--- A&O 92 91% 
N Y Lines eq 4% 1913- Northern Pacific— 1 lst con gold 5s 1939__M&N SE, to oe 
i tiidiin’ * ioah bacinacie tek & J}b4.45%| 4.35%], St Paul&No Pac6s g’23_F&A!} 11534; -----!) PtHuron Div § 581939.A&O;} 98 ae 
LS Col tr g 34s 1998...F&A|} 81%) 82% Reg certs 6s 1923__..- -F| 11434; ._-...'| Grand Rap Belding & Sag— 
M C col tr g 3%s 1998___F&A 78% 79%4|| Prior lien g 4s Jan 1997__Q-J 99% 99 34), lst g 5s March 1924. _M&S 95 99 
Beech Cr—ist 4s g gu’36_J&J| 99%) ----- Gen lien g 3s Jan 2047_..Q-F| 69 69 4 || Lake Erie & Detroit Riv Div- 

2d guar g 58 1936_____ J&J} 10678) __--- St P & D Div g 48 1996__J&D 96 96% | ist 2 4%s Augi11932_F&A| __. 98 

Cif Bit C Co Ist g 48°40_J&J| ____- 80 Wash Cent 4s Mch 1948_Q-M | a | Pere Marquette RR of Ind— 

Beech Creek Extension— CB & Q Coll 4s—See Gt No. j lst gu g 48 1943 opt._M&N ee gee anes 

Ist gtd g3%s1951._.A&0O} 84%) --_-.-- St Paul & Dul ist 5s’31_F&A} 111 | ----- | Sag Tuse & Hur 4s1931_F&A; ____. 90 

Cart & Adir lst 4sg’81_J&D) 90 | __--- 2d mortgage 5s 1917._.A&O| 102%4| ----- '||Perkiomen—-ist ser 5s ’18-Q-J| 104 105 
Gouv&Osw list 58g 1942. J&D} 108 111% ist consol g 48 1968S_.J&D| 94 | ----- | 2d series 5s Jan 1 1918_._Q-Jis 104 105 
Lake Shore & Michigan So— Dul ShLine gtd 5s’16.M&§; 100 __..-.||Petersburg—See Atl Coast Line. 

Con g ref 3348 1997...J&D|} 88% 8934 Tay Falls&LSup 68’14_J&J| 104 | ----- Phila & Baltimore Central— 

Deb g 4s 1928__.____- M&S! 93% 93% Dul Union Dep 5s’30_A&0O} _-_-_-. _----|| lst M 4s 1951 guar.-.-.-.. M&N! 98 99 

Gold 4s 1931_..__._- ME&N| 93%] 9334||No Pac Ter Co—ist 6s ’33_J&J| 112 ____||Phila Balt & Wash 48’°43-M&N} 100 | ____- 

K A & Gr R Ist 5s ’38_J&J| 1055%' ____- North Ry of Cal—See Sou Pac. ‘Philadelphia & Erie— 

Kal&W Pig’n g 681940 J&J|} 110 -----||North Pac Coast—See No Shore. | Gen (now ist) gu 6sg¢’20_J&J| 112 113 

Mahon C RR Ist 68’34_J&J} 111%! --_--- North Pennsylvania— | Geng 5s July 11920....A&0O} 105% 106 '% 

Michigan Central— Ist M 4s extended 1936_.M&N;| 102 104 | Geng 4s July 1 1920_...A&0O 0934 4 
5s cou ’31 D&BC div_M&S| 109%) 115 Gen g 3 3-10s 1953_____-_ Jj 84 85 | Phil Ger&Ches Hill—See Pa RR 

Deb g 4s 1929______- A&O| 90 90% || Notthwest’n Term—See Denv NiIW & (Pac \Phila Harrisburg & Pittsburg— 

Ist 5s Kal &SH1939_M&N| __---| —---- Norwich & Wor—4s1927__M&S| 98 | ----- || 1st mort gold 5s 1925...A&0| 106 108 

Ist mtg M Air Line4s’40J&J| ___-- 99 ||\Norwood & Montreal—See NYC Philadelphia Newtown & N Y— 

lst g 4sJol &NoInd’57J &J10 ieee Wage os Ogd’b’g & L Cham—See Rutl’nd | 1st mort red to 3s 1942_A&0 76 79 

Istg3%s JL&Sag’51_M&S| -_-_-_-- 8844||Ohio Connect’g lst g 4s°43_M&S 9714; _...-.||Phila & Read—See Reading Co 

Ist g 344s 1952______ &N 8614) ---.-. Ohio I & W—C CC & St L. ||PhilaWil& Balt—Deb4s’17 A&O;| 99%! 100% 

BeyeeEC IstM g3s’°89J&D| 70 | -_---- Ohio River RR—I1st g 5s’°46J&D} 109% ----- || Debenture 4s 1922..__. M&N| 9934) __--_- 

Bat C&S Ist B3s’89 _J &D ee es Gen gold 5s 1937______- &O| 105%: 105%) Debenture g 4s 1926.-..- J&J} 100 101 

Det R Tun 4s 61gu-M&N 99%; 100%) Hunt & BS Ist 681922._J&J| 105 | ----- Debenture g 4s 1932_._._.A&0} 100 101 

Grand Riv Val 4s ’59_ M&S 96 -----|| RavSpen & G 1st 68’20_.F&A! 108 | ----- Col tr ctfs 1921—See Penn | RR 

Toledo Can South & Det— Old Colony—4s gold 1924. F&A kde ae ee Philippine Ry—See Foreign Gov|Sec., p'age 50 

ist § 4s 1956 guar._.J&J| 93 -----]) @ Deel 1025.......--- a a ae Pine B] & W—See St LIM & So 
Moh & Mal 48 1991_____ M&S SPP c<ccs @ 2008 3 Bee... J Oe ae Pine Creek—See N Y Cent & Hud Riv 

Consol gold 34s 2002_M&S|_ 82 ecasell S50 Suly § 1008... J&J| 90%: 91%'|Pitts Bessemer & Lake Erie— 

N J Junc lst 4s 1986_F&A 96 100 |\Omaha & ge L—See Wabash. | | PS & LE 1istg5s1940_A&0' 112 | ___.. 
NY &Har ist g3%s2000 M&N| ___- 90'4|\Oregon & California—See SoPa« | | Cons lst g 5s July 1’43_J&J) 110%! _.__- 
N Y & Nor ist g 5s’27__A&O| ____- 107 ||\Oregon RR & Nav—See Un Par’ | | PB&LEcong 5s1947__J&j; 11234; 113% 
N Y & Put lst 4sg1993 A&O|} ____. 98'4'|\Oregon-Washington RR & Nav — | , SO Oe BO ntackbena J&D! 100 103 
Nor & Mon Ist 5s g ’16_A&O| 102 103 || Ist &refg 4s ’61 opt._J&J 91% 91% |Pitts Char & Youghiogheny— 

Os & Rome lst M7s’15_M&N| ___. 10544; Ore RR & Nav cons 4s’46J&D;  _-_--- i 96 Gen mort gtd 48 1932... A&O ak ig 

2d 5s May 1 1915____- mar 300 Tt 33... Oregon Short Line—See Un Pac’ | Pitts Cin Chic & St L—See Penn) RR 

Pine Creek 6s 1932._.J&D;) 120%: ...-||\Oswego & Rome—See N. Y Cent, | Pitts Cleve & Tol—See B & O. 

Pitts McK & Y Ist 6s’32_J&J) 121% _____|\Oswego&Svracuse—See D L&W) | Pitts Ft W & C—See Penn Co. 

2d 6s guar 1934______. ie) i -||Ozark & Cherokee Central-— | Pittsburg Junction—See B & O. 

McK &BV ist 68 g °18_J&J' 100 | ____- ' Ist gegu 5¢ 1913 opt._..A&O, 9934 100 

b Basis. f This price includes accrued 


interest. 


k Last sale 


ilIn London. n Nominal. aSale price. ft Free of taxes in Massachusette, 












































































































































JUNE, 1912. | RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. | Bid. | Ask | Bonds. Bid. | Ask. | Bonds. Bid. | Ask 
Pitts & L Erie—ist g 69’28.J&J) 120 | ----- St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— ‘ " 
2d 5s Jan 1 1928_..-.-.- A&O| 105%) .----- Minn Union Ist 68 1922_.J&J| 116 | ----- Mobile & O col tr 4s ’38.-M&S| 86 r 
Pi ts McK & Yough—See N Y C lst 58 July 1922_.__--. ee, Rich & Dan con g 6s 15_J&J| 1044 104% 
Pi ts Shaw &N—Ist g 58’49 F&A a. / maaan Mont Cen Ist ed g 68’37.J&J| 127 129% Deb 5s stam 1927_A&O| 104 | ----- 
Gold 4s Feb 1 1952. _.- Ol —ge a eee ist guar wold 5s 1937__J&J| 111%4| 114 Richmond & Mecklenburg— 
5% receivers’ ctfs 14 op J&D 97 100 Wil & S Fist 5s¢1938_J&D;) 113'4| 114% ist g 4s Nov 1 1948._.._.._.M&N 1298 cote 
5% receiver’s ctfs "15 0p. F&A 97 100 |\3t P & N Pac—See No Pac So Car & Ga Ist g 59°19_M&N| 103 103% 
5% receiver’s ctfs 16 op M&S 95 100 |SstP &€SC—SeeCStPM &O Sumter&WatR5s 219 A&O; 93 | ----- 
Pittsburgh & Shawmut— Salt Lake City Un Dep & RR— Va Mid Series C 681916_M&S| 105 | ----- 
ists fg5s 1959 opt_._..J&D| 85 94 Ist M 58 1938_...._.._- M&N| 96 98 Series D 4-53 1921....M&S| 103%; ----- 
Ist lien col tr g 6% notes San Ant &AranPass—See SoPac Series E 5s 1926.._..- M&S} 105%: ----- 
Sea ren J&!1) 99 100 ||San Francisco & Nor Pacific— Series F 58 1931_..-.- M&S; 105% ----- 
Picts Shen& LE—See P Bess& LE ist g 5s sink fund 1919. _J&J| 10334) ----- General 5s 1936_--..- M&N| 108 | ----- 
Pittsburgh & Susquehanna— San Fr & S Jo Val—See AT&SF ) ar stam -_M&N| -----| ----- 
ist s f g 58 1940 R 1915_M&N ----| -«-- |/San Fran Term—See Sou Pacific Wash O&W lst gu 4s’24_F&A| 9244) ----- 
Pists Term RR & Coal— Santa Fe Pres & Ph—See Atch| Top &/S Fe W No Car Ist con g 68'14_J&J} 103 103% 
istggusf5s1942._._._ Svs) 94 96 |\Sault Ste Marie Bridge— S & N Ala—See Louis & Nash ' 
West Side Belt lst g 5s°37M4S 05 100 ist Msfg 5s July 1 1937 _J&J 98%! 10134||\South Pac Coast—See Southern) Pacific 
Pi'ts Va & Chas-——See Penn RR S Ste Marie & S W—SeeChSt P/M & O Spartan U &Col—See Ashv &Spar 
Pi:ts & West—See B & O Sav Fla& W—See Atl Coast Line Spokane Falls & Northern — 
Pitts Youngst & Ashtabula— — Sav &States—Ist g gu 58’53 J&J 93 100 y ys Bitte) dhl UM! Ue ae 
Consol 58s 1927.........M&N| 107%] ~.---- Schenectady & Duanesburg — M Spokane International— 
ist gen 4s Ser A 1948 ._.J&D| ---.-| ----- 1st I a iti M&S} 1174%4| 117% i ee 2) er J&J| ----- 103 
Pontiac Ox & N ist g 6s’16_JAa&J jenael .senne Schuylkill River E S—See B &0 State |.tne&Sulliv-—4 Ws’29 J&J FS | an<«s 
Po-tland & Ogdensburg— Scioto Val & N E—See Nor & W Staten Isld Ry—See Balt & Ohio 
ist M 4%s 1928 guar_._.M&N| 102 104%4|\Seaboard Air Line— 7 Stephenv N & S Tex—See St LiS W 
Po-t & R Falls—ist g4s°26 MEN) 96 | ----- SOLE Ran« ahsin's oo < A&Q) 87%) ----- |Steub & Ind—See Penn Co 
Debenture 4s Aug1927..F&A| 95 | ----- ers iach aint na cueeain e. n . al \Suff & Carolina—See Norf & So 
ort Reading—I1st gu 58’41_J&J; 11144) ----- Adjust 5s. Oct 1°49 F&A 80% 81% |\Sumter & Water R—See SC&Ga 
Ports Gt F & Con—See Bos& Me Ref g 4s 1959 opt ____. A&O| 79 81%4||\Sunbury Hazleton & W B— 
Potomac Val—Ist gu 5s 2’41J&J| 105 107% Eqtrg4&s1912Apr'13 J&J|D5% | ----- lst 5s May 1 1928_____- M&N; 101 Te 
Princeton & Northw—See Chic |& N Eq g 5s Jne’12-Dee’19 J&DiI5\0 5% | ----- 2d mort inc 68 ’38 coup_M&N| 12134; 122% 
Providence Term—See NYNH &|H Atlanta-Birmingham Divis— Sunbury & Lew—See Penn RR 
Prov & Worc—lst 481947_A&O| 98!4 ----- Ist g 4s May 11933_..M&S! ----- 8954||\Superior Short Line—See Ch St} P M & Om 
Raleigh & Augusta—See Seaboaird Air| Line Car Cent Ist g gu 4s’49 J&J| 9134; ----- Tampa & Jacksonville— 
Ral &CapeFear—Ist g5s’43 M&S)  ----- ._..--|| Florida Cent & Peninsuia— Ist M 58 1949__....___- A&O| _ 90 95 
Raleigh & Gas—See SeaAir Line Ist gold 5s 1918.___-- J&J| 101%] ----- Tarkio Valley—See KC StJ &| Coun | Bl 
Ral & Southp—Con 58’65.J&D) 95 | ----- Ist | g ext 5s gold ’30__J&J| 102 | ----- Taylors Falls & L Sup—See St |Paul & Dul 
Raleigh & S W—See Chesapeakiec & Ohio | Ist con 5s gold 1943.._J&J} 107 108 4% Term’! RR Ass’n (St Louis) 
Raritan River—ist g5s’39_J&J; 110 | ----- _ _ So Bound Ist g 5s’41_A&0} 10834; 109%]; 1st gold 434s 1939.___- A&O| 104%) 106 
Ravensw Spenc & Glen—See Ohjio Riv | Georgia & Ala 5s Oct ’45_J&J| 106 | ----- ist consol gold 5s 1944__F&A;| 111 112 
Reading Company— Ga&AlaTerm ist g5s°48_ J&D| 104 | ----- Gen refsfg4s’530p’10_J&J| 94 94% 
Gen g 4s Jan 1 1997_.__- 3&3) 97%) 98 Ga Car & N—Ist 5sg’29_J&J| 105%) 106 St L Br ist g 78 1929__..A&O} 126%! 129 
Jer Cen g 48’51 op ’06__A&O!| 97%| 9714) Ral’h&Aug’sta—tist 6s’26J&J| 114 | ----- St L Mer Bge T—531930 A400} 105 | ----- 
W&«N stretfs 4sred 105.Q-M; 95 | ----- Ral’h&Gast’n—Ist g5s’47J&J} 108 | ---.- Mer Bdge 6s’29 op ’09 F&A! ----- 112% 
Phila & R—2d 5sg1933._A&0; 114 | 115 Seab & Roanoke—Iist5s’26J&J| ----- 106 4|\Terre Haute & Ind 5s 1925_J&J| 106 | ----- 
Imp ext g 4s 1947__.__A&O 99%; 100% Deb 6s after July1’16F&A| 104 | ----- Terre Haute & Peorila— 
Cons ext gold 4s 1937_M&S 9934 1004 |Seacoast RR of N J 5s’48_A&0O;| 109 111 lst con g 5s Sept 1’42__M&S| 106 | ----- 
Term 5s g gu May 1’41_Q-F| 114 115 |Sebast & Mooseh Ist 5s’28_M&S/ -----| ----- Texas Central—1st 5s 1923 A&O; 103 106 
DelRTer p mong 5s’42M&N| 110 | .---.-- Shamokin Sunb’y & Lewisb’g— _.,||Lexas & New Orl—See So Pac 
Ex p mon g 58s 1942_J&J; 110 {| ----- 2d 6s g July 1 1925___-- &J| 116%4| 117%)\Texas & Okla—See M K & T 
Wilm&No Ist 58 1927_J&D) 99%) ----- Sherman Shrev & Sou—See Mo} Kan & /Tex Texas & Pac Ist 5s 2000__.J&D| 108% 108% 
Gen g 5s Aug 1 1932_Q-F| 107 108 jshreve Brdg & Ter—See St Loui|s South|western|| 2d inc g 5s Dec 2000_.--.. Mar|f 50 5 
Phil & Read Coa! & Iron— Sierra Ry of Cal— Lou Div ist g 5s 1931__..J&J| 100 | ----- 
Colsfg 4sext’32gu F&A; 28 9834|| Istsfg 6s Apr12’37_A&Ol12| ----- 102 |\Toledo Can Sou & Det—See Micjh Cent 
Rens & Saratoga—SeeDel& Hud il Sp Ocala & G—See Atl C L Tol & O Cent Ist 5s g1935__J&J} 108 109 
Richm & Danv—See Southern |Ry ioux C & Pac—See Chic & N W West Div Ist 5s g1935..A&0|} 10734) 108 
Rich Fredericksb & Potomac— odus Bay & Sou—See Penn RR Gen g 5s 1935___._..--- J&D} 103 104 
Cons mort 4448 1940_._._.A&O} 103 | --.-.. omerset Ry Ist & ref 48°55 J&J| ----- 95 Car tr 4s Nov ’12-°17_M&N150 54 4% 
Rich & Mecklenburg—See SoR South Bound—-See SeaboardA L Car tr 4s Ser B 1913-’20_J&J\0 54%| 434% 
Rich & Peters—See At] Coast So Car & Ga—See Southern Ry Kana & Mich lst 481990 A&O| 93 94 
Richmond-Washington Co— Sou Indiana—See Ch Terre Hau/te & S| E 2d M g 5s 1927...---_- J&3, 98% 98% 
Col tr g gu 4s 1943 opt __.J&D 96 ._...||\Southerr Pacific Co— ; St Mary’s Div 4s g 1951_F&A 89 92 
RioGrJunc—list gu 5s ’39_J&D)| 105 112 Coll tr 4s(CP) Aug1’49_J&D} 914 9134'\Toledo Peoria & Western— 
Rio Grande So—Ist g 4s’°40_J&J| 46 55 Conv g 4s Jne 1’290p’14_M&S| 94% 5 1st g 4s July 1 1917... - J&J; 94% £4295% 
lst g 4s guar 1940_______ J&J 65 75 Aust & Nor Ist 582 ’41_.J&J} 106 | ----- Toledo St L & Western— 
Rio Grande West—See Den &/ Rio Gr Central Pacific— Pr lien g 34s July 1’25_.J&J| 864) 88 
Roch & Pitts—See Buff R & P Ist refdg 48 g2’d °49_F&A| 96 96%4|| ist g 4s Apr11950____. A&O!| 62% 63 
Rock Island-Frisco Terminal— Ist g gu 4s Oct 11954_A&0O| ----- 914% Coltrg 4sSerA1917__._.F&A| ----- ee 
ist M g 5s 1927 guar____.J&J}_ 101 103 M 3%sge’d Aug i’29_J&D) 89 95 ||Toledo Terminal— 
Rock Isl Ark & La—See C RI &/|Pac Galveston Harrisb & SanAn— Ist M g 4%%s 1957 gu..M&N ----- ----- 
RockIsl& Peorila—See ChiRI &P Mex &PDiv ist 5s’31_M&N; 104 106% Tol Walh Val & Ohio— 
Rome W & O—SeeN YC & Glia Val Globe & Northern— | ist g gu 4%s 1931 ser A__.J&J| 102%) ----- 
Rutland—Con 4 1041_.J&J| 96%) .-.-- lst g 5s Nov 1 1924__M&N/ 102'¢) 104% 1st g gu 44s 1933 ser B_J&J| 102 escheat 
Benn&Rut 4%s g1927_M&N| 95 101 Houston East & WestTexas— Ist g gu 4s1942serC_...M&S; 95%) ----- 
Ogd&LCh Isi g gu 4s’48_J&J| 841% 88 lst 5s ¢ May 11933_..M&N| 104'4| 105'4||\Tombigbee Val ist g 5s’56.A&O|} 92 97 
RutlCanad Ist g gu 48°49 J&J 85 87 Ist guar g 5s Mar ’33_M&N/| 1044) 105%4|| Gen mtge 6s 1935..._-- J&J; 95 100 
Car trg 4448 1912to’17_A&0O| Basis! 5% Houston & Texas Central— Toronto Ham & Buffalo— 
Sag Tusc & Hur—See Pere Marq Ist | ee Ss 1937.....- J&J} 10914) 1093) Istg 4s June11946_-._.J&D) 8934; 92 
$t Clair Mad & St L Belt— Consol! g gold 6s 1912 A&Q| ----- 110 |\Troy & Boston—See Fitchbur 
Alton Bridge Ist g 48 ’51_J&J| 79%) ---.-- Gen gold 4s 1921___-- A&O| 94%) 95%'\Troy & WT Bridge 5s’15.M&S; 104 | 105 
St Clair Term Ist 5s 1932 _F&A} 100 10234 Waco&NWDiv6s g’30M&N; 114 118 ||Ulster & Del con 551928_.J&D) 105 | ----- 
3t Johns & L Champlain— La West Ist 6s 1921___-- Me Ee ace Ist ref g 48 1952_._.___- A&O,| 85% ----- 
Ist g 5s March 1 1944.__M&S/} 105 | -—----- Morgan’s Louis’a & Texas— Union Pacific— 
3t J & Gr Isl—Ist g 4s 1947 J&J a A, ethene lst mort 7s 1918_.-_-- Pe: Bees oe ist Ry &lg 48¢1947_._.J&J| 100% 100% 
st Law & Adiron Ist 59’96_J&J| 10714 a Ist g 6s 1920_______.. a oe oS €or J&Ji 101% 101% 
ee ee a ae. North Cal Ry g 5s 1929._.J&D} 106%) ----.- ist & ref 4s June 2008__M&S| _96 | 
3t Louis Al & T H—See II] Cent | NoRy ofCal 5s g gu 1938 A&O| 110 114%} Ore RR & Nav—See Ore-Wasi|h RR & Nav 
3t Louls Br—SeeTermRR Ass’n | Oregon & Cal Ist 581927_J&J}; 10144) ----- Oreg Sh Line Ist g 6s’"22.-F&A} 1124 12 
3t L & Calro—See Mobile & O | SA & Ar Pass g gu 48’°43_J&J| 86% 87% ist consol 5s g1946____J&J} 110 111% 
St L Iron Mt & Sou—See MoPac | San Fran Term ist 49°50 A&O| ----- 91% = § gu 43’29 0p ’07_J&D;) 935 94% 
St L Mer Br Co—See Term RR | So Pacific Br 6s 1937...A&O} ----- 12744|| Utah orthern— 
St L Rocky Mt & Pac 58 ’55 J&J 8214 83 || Southern Pacific RR Cal— 1st 7s’O8ext at 4%to’33 J&J; 92% ----- 
St L So—See Illinois Central | Ist con g 5s gu1937__.M&N; 112%4) ----- Consol gold 5s 1926_._.J&J| 105%) ----- 
3t Louis & San Francisco— | Ist con refg 4s’550p"10 J&J| 94% 95 ||\United N J RR & Canal Co— 
Gen mort g 6s 1931_____ J&J} 118%! 119%) So Pac Coast Ist g 48’37_J&J|; 91%; ----- General gold 4s 1923_...F&A; 100 101 
Coll tr s f g 68 1920____. |) ipa Be Reergre: Texas & N O— General gold 48 1929.._...M&§} 100% 102 
Gen mort g 5s 1931___-_- > ae oe Sabine Div Ist 6s ’12.M&S; 100%) 100%|| General gold 481944.___.M&S| 101)4 ----- 
Gen g 5s 1927 op. ~ sane M&N 8334, 87 Consol gold 5s 1943_.__J&J) ----- 105 Gen Ist g3%4s Mar1’51_M&S| 90 92 
Eq no 58Aug’12-Aug’17_F&Alb 54%% 434% Dallas Div ist g 4s’°30._F&A| 88 92 ||\Upper Coos—See Maine Central 
Eq g 4s Aug ’12-Feb 713_F&Alb 544% 4% yA Southern Railway— Utah Central—See Rio Gr West 
Coll trust g 5s 1987_____ A&O} 98 | 100 | Ist consol gold 5s 1994.__J&J| ----- 108 ||Utah & Northern—See Union Pacific 
Cons g 4s 1996_________ J&J 86 | 9134; Develop & gen Mg 4s’56 A&O| 78% 78%|\Utica & BL R—See N YC &H 
5% notes June 1 "13 opt_J&D) 9934 100 5% g notes 1913_-___-- F&A} 1003%%| 1003%4/|Utica Clint & Bing—See Del & | Hud 
Refunding g 4s 1951___ _J&J 78% 79 | Eqtreg 44sJne’12-De’14J &D\b4.657% 444% Vandalia RR— 
N O Tex & Mex div 5s’40M&S 94 95 | Equip trust g 44s Ser L Con g 4s 1955 Ser A...._F&A 92 mes 
Birm Belt lst g gu 48°22 A&O;| 86 | -__-- | Aug 1912 to Feb 1921_F&A|b4.65%| 444% “3 | eee M&N| 92 96 
Col South New Orl & Pac— | Eq tr 4s Ser M’12-’19_J&D04.65%| 444%||Vera Cruz & Pacific RR— 
._ Eq tr 5sAug’12-Feb’17F&A| Basis 4.70%) Equip trust g 44s Ser N Ist g 444s 1934 opt... - J&3J;) 9014; 915% 
30u West Div g 5s 1947_A&O nite a ] Oct 1912 to Apr 1920 A&O|b4.65%| 414%||Verdig Val Ind & W—See Mo Pa 
St LW & We¢e6s1919._M&S' 100 | ._..-- | & Tenn reor lien 581938_M&S; 104 107 ||\Vermont Valley— 
St Louls Southwestern— | || ist Mem div g 5s 1996_._._J&J| 10834; 109 lst M g 444s Oct 1 °40_._A&0, 103 105 
ist g 4s 1989 certfs_____ TT: iis eigriam | 91%) St Louis Div Ist g 481951 J&J 89 90 ||Virginia Midland—See So R 
2d g inc 4s Nov ’89 cert._J&Jif Sl | 1% Aiken Br Ist g 48 1998..J&J; 80 | ----- Va & Southw 5s 2003-_...- &J| 108 chiens 
ist consol g 4s 1932____J&p 815% 81%) Ala Cent Ist g 681918...J&J| 107%4| 108% lst con g 58 1958_..-_-- A&O| 96% 97 
Cent Ark&East Ist 5s’400pJ&J__-_-| 8 Atl & Danville 1st 4s’48_J&J| 87%: 90%'|Virginian Ry 
Grays Pt Term g 5s ’47_J&D| 985% —_-.. 9d « 40 1048.......... J 8114; 8234/1 1st Mg 5s 1962 opt....M&N -..---| 99 
Shrev Bde & Ter 59’55eu F&A 97 | 100 Atl & Yad Ist gug 48°49._A&O; 86 | -.--.-- Vicksburg & Meridian—See Ala | & Vicks 
StephenvN&STex5s’40 opJ&J, 95 | 97 AtlTenn&O—IistM6s’13 A&O; 101 | ----- Vicks Shreve & Pac— 
St L Wichita & West—See 8t L| & San Fran || Aug South g 5s 1924_-.._J&D a Feat hate Prior lien 6s g Nov 1"15_.M&N| 10244} 104 
St Paul & Duluth—See Nor Pac | Col & Green Ist 68 1916_J&J| 104 | —__--- Gen 5s May 1 1941.-.--- ae. Pe Pee 
St P EG T—See Milw LS & WIRI &P ac ETVa&Ga—Div g 5s ’30_J&J} 107%; 108% |)Wabash—lIst gold 5s1939_M&N; 106%) 107% 
St Paul & K C Short L—See Ch | } Consol Ist g 58 1956..M&N/} 110%: 111%4|| 2d gold 5s 1939...._.-.. F&A GEG. obaem 
St Paul Minn & Manitoba— | | Ga Mid Ist g3s1946_..-A&O| 64%; 72 || Deb mort 6s ser B1939_..J&J| --.--- 100 
ist cons g 4s 1933__....- J&J; 99% 100 | Ga Pac Ist g 68 1922.._..J&J| 112 | 112%! Equip g 5s Mar11921._.M&S; 984) ----- 
ist consol g 6s 1933____- J&J;) 12434; 126 | Knoxv & Olstg 6s1925 J&J) 114%) __--.- | Eqe 44s June ’12-'14..J&D, -----| ----- 
ist con red to 4 4s 8 ’"33_J&J; 104% 105 | 1 & N So joint g4s—See L& N Ist lien term g 4s 1954__J&J RE ae eae 
Montana ext lst 4s °37.__J&D: 97 | 98 Mob & Birm priien 5s’45J&J; 104% ---.. ist ref & ext 4s 1956__.__J&J 67% 68% 
Pacific Ext lst 4s£ 1940 J&Jd 92% ____- | Gen M g 4s 1945..-.-.-.- J&J I a 41% notes’10 ext to’13 M&N 90 94 
Eastern Ry of Minnesota— | | | \ Det&Ch ext lst g 3s °41_J&J; 105%) 108% 
Nor div ist g 48 1948 A&O 97 98 34 | , | 
b Basis, 


c On basis of $4 848 to the £, dOn the basis of $5 to the £, 


f This price includes accrued interest. 


k Last sale, 


i In London 
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Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid. Ask. a Stocks Par. | Bia _ Ask. 
Wa>ash (concluded Chic RI & Pac Ry..-.-.--..-. 130 135 ansas & rane. -- 26 26% 
oe iM div Ie ine 4 1930-343] 79%) -..-. [Chicago St Paul Minn & 62-100 125 i telerred ==. os gone q 59 
OmahaDiv ie s g’41 A& Tn. ahah She Terre Hi iA 2-100 14 1 & Bim pf (guar). ._.1 76 | 80 
Wabash Pitts Ry— | . | }Cinein Ham & Dayton.....100) -...-| ----- & Ohio—See South’n Ry 
ist g 4s June 1 1954... -J&D ee a Tex ‘Tex Paé----100 en. - esece Tlaacand an. dime 177 
Cen Tr & O14 ON tt om. 3644] -----||_ Preferred..............- 107 | ...--||Nashua & Lowell. ........- 109 i age ae 
2d g 4s June 1 1954____. 1 24 IIC Preferred Northern... .... 190 30 55 |jNash Chat & St Louis_____- 160 175 
uaranty tr cat a rag 1d 2 2%|'Cin Sandusky & Cleve pref.. 50) 139 145 |\Nashv & Decatur (gu L & N 185 190 
Warren RR See D ev Cin Chicago & St L....100) 55 60 ||National Rys of Mex list p 100 63 65 
Wash & Colum Bie ts oes  * Gi i. a eee 100%| 105 Second preferred.._____-. 30%| 31% 
Washington Cent—See Nor Pac v & Pitts (Guar Pa RR)- i Pree New Orleans Mobile & Chie 100 il 14 
Wash Co Ry—See Maine Cent Betterm’t stk (Gu Pa RR) 30 96 101 te. ne ee 00; 27%) 29% 
Wash O & W—See Southern Ry plorado & Southern.-....- 100; 38 40 IN Y eg we > eagag 100; 110 118 
Washington Terminal Co— 1st — aasawteacean 100} 74 75 |IN Y Cent & Hud River... - 100} 117¢@i 117% 
let g gu 3 4s 1945... -- F&A 86%4|| 2d preferred..........-.- 664 70 Dividend ayabie | in London.|id121 122 
Ist g 48 1945 guar_.-_-.- F eet. acuce Colum & Xenia (Guar)... 50) 203 208 |iNew — Chic & St Louis. .100 56 59 
Weatherford Min Weils & Nor— Concord & Mont ass I...100] 152 jis 154 || 1st preferred_..........- 100; 103 112 
lst gu g 5s 1930_._..-.. F& 100 102 DEE DA on mem aapelibitdnaied 100} 152 js 157\%)| 2d preferred___._..... _- oe 84 90 
West Jersey & Sea Shore— Sy Bibnoccocnceoheune 100; 152 js 154% ork & Harlem (guar). 370 400 
Consol g 4s 1936_..._-.-.- &J; 99%} 100 REL Cnuncccedaanvnaen 100; 156 js 157 k & West Bey 100 eevee 
Cons 3 g Ser B 1936._J&J 90 92 oncord & Ports oeg NES + ae eee New York New Hav & Hart.100/) 135 136 
West Maryland—4s 1952__A&0;) 87 87 %|iConn & Passumpsic—Pf( cn conte 8 137 -\|IN ¥Y Ontario & Western.._..100) 3672 38 
Balt & Harris g 5s ’36..M&N) -----| -—---- onn River (guar B & M)..100) ____- s 270 |\Norfolk Southern ........- 100; 46 50 
lst M WestExt g5s’°38 M&N| --.---| ~---- Cripple Creek Central... .- a: ae so Norfolk & Western Ry..--- 100\z 110 110% 
Goal & Ir Ry 58g 1920..F&A; 101%) ----- Pints a cdumne meena 1 46 49\%4/|| Adjust preferred......-.- 100| 87 91 
West N Y & Penn—5s 1937 J&J| 107%%| __--_- Cuba RR preferred-----.--- 100\/d101 103 ||No Carolina (guar So RR)_.100) 160 168 
Gen mort gold 48 1943._.A&0O) ----- 87% oe & Mich com a. oe” ee 8 ee Ie. mts cosines ts d 128%; 130 
{income g 5s Apr 1943__Novi1if 20%) ----- ref (guarC H & cia ee ee ol ar B & M)..100)  _.__~- 140 
West Nor Car— South’n nat Delaware & Bound Br(guar) 100) 190 200 Se 11834; 119 
Western Pac Ist 58 1933 - 82 84 |\Delaware & Hudson- ------ 100} 166 168 Erie)_...100} 84 90 
Western Pa—ist g 4s 1928. ae 99%! 100% oe eg Lack & West.... 50) 542 550 ties Co Stubs..| 105 115 
West Ry of Ala—4%s 1918 A&O a. e : bn 3 Ob nade ae anmee 2 180 190 lv (gu P & R). 50id ____- 96 
Western Transit—See N Y C Tlenver ra Rio Grande... --- 100 18% 1914 ore pref (guar) 100) 212 216 
West Shore—See NYC& HR TN a, a oosbviniinin adie 00 34 35 ( Sie lty 100 100 105 
West Side Belt—See Pitts Term) RR Co Des Moines & Fort Dodge--. 100 5 9 H&H).100| 175 180 
West Va & Pitts—See B & O 0 Sere 00; 30 40 GBRGC.. ..4cccae 100\ldx145 148 
Wheeling & Lake Erie RR— Detroit Hills &S W (guar) -100} 94 98 ego & Syra (gu DL &W) 5&0) 205 220 
ist genes g 48 1949____- EE. snaeu 84%)|Detroit & Mackinac an wee es ee Coast ——, ac Stocks 
L Erie Div 1st g 58 1926_A&0; 104 | 105 NE 2. on ous oitnuninieh chiens 105 Pennsylvania Railroad_---- 50 123%} 123% 
bee Div ist g 58°28 J&J| 10144} 104 |/Det Tol ns = lst pref..100) __..- Peoria & Bureau Val (guar).100) 175 185 
Exten & = g 58 1930. F&A 00 103 SE, EE... wince amin. chit ate an oo as tee as 100 15 18 
Fquip s , eR, RRR J&J| 965%)  ---- Duluth South Shore & Atil..100 91% uette RR... --..- Rg i 10 
Wheeling Term—4s 1940_._.F&A}; 90 |  —---- PR «x0 on tapisieeiininets 00 18 Fae a 
Wichita ‘Falls & Northwestern— East Penna (guar P & R)_.. 50/d ____- s 68%] 2nd preferred_._......-.- 100 10 15 
Ist 5s Jan 1939..__.._.- &J| 100 101 |\/Elmira & W’msport (guar)... 50i\d 50 is 51||Philadelphia & Erie... _-.-- OO ee 65 
lst & ref g 58 1940 op___J&Ji ----- 97\%!|| Pref (guar Nor Cent)....-. dane al 8 Phila Germ & Norris (guar). 50\d _..-- zx 150% 
Wilkes-B & East—See NYS&W Erie—Common -..-....-.-.- 100; 34% 34% Phils & Trent—(gu Pa 5 7A an. onsen 50 
bad em gen oye: & N Branch RR— ss $66 BOGE. ...ncccccnescons 100! 50% Lake Erie 50\d 31 35 
Ist ref 8 1931 Beas J&J 55 65 «nce ccapinnanerh 1 i re I AES d 60 70 
Willmar& Pa See StPM&M Erie & Kalamazoo (guar) -- 50} 200 230 |iPittsb Cin Chic & St Louis..100) 10744} 107% 
Wil & Nor—See Phila & Read's Erie & Pittsb ar Fame). 8 134 | 148 8 Pre@erteil. ...--e<ccccece 100; 110 116 
Wil & Weldon—See Ati Coast Evansville & Terre Haute... 50; __._.} ____. Pittsb Ft W & Chic fl 
Winona & St P—See Chic & NW ERIE ies eee (guar Pa RR)....100) 155 165 
Winston-Salem Southbound— Fitchburg preferred. .....-- 100/z 122%| 123%4)|Pittsburgh & Lake Erie--.-. Po ds200 210 
1st g guar 4s 1960_______ a ése0e% 92 14|i|Fonda Johns & Glovers com_100 30 50 ||Pittsb McK & Yough (guar) - ge Bae ae 
Wisconsin a Company— Ft Wayne & Jack—Pref(gu) 100} 129 133 |\Pitts Youngst & Asht set) 100 165 170 
ist mtg g 48 1949__ _____ &J 92 93% rgia & Florida ......-- 100 6% 8 ||Prov & Worcester (gues) --- i ie pe ee 
Ch Wis Minn Tete" 6. nt Se: 3. secu Rao 100} 12 15 ||Providence Warren & B...-.1 Ee alk eckis 
Marshfield &South East Div eor RR & Bank Co (guar)_100| 268 272 ||Railroad Securities Co— 
pur mon ist g 481951 M&N 88 94 eorgia Southern & Florida. i? 35 37 4%, hey Cent Stock ctfs 1952-- aoe 89 
Pp & Dul Div 481936__.M&N; 91%%| 915!! ist preferred.........--- ee” ee eee DORE Cine cc tntndcewac 50; 165 165% 
& Lake Win 681912._.J&Jj; 102 | ----- 2nd preferred___.-.---.-- ee ee eg a st Preferred OE PS eae 50; 89 91 
my Term 3 4s’50 op J&J gE pager rand Rapids & Indiana___100 32 37 oe sipiventuiitabin tas 50; 97 99\% 
Wisc & Mich Ry—5s 1945. J&J f 10 40 rand River Valley (guar)._..100) 115 | ____- aer oe oo (guar)100; 185%) __--- 
Wise Minn & Pacific RR— Great Northern Ry—Pref..100) 132%) 132% Rich Fred & Pot eee, 
Ist g 48 Oct 1 1950_____ A&O| 72 74 Ore certificates. .......-.--_- d 41% 41%)| Dividend obligations- ---- ke eee 
Wiscon Val—See C M & St P reen Bay & Western.---.-- 100; 78 84 6% guaranteed........-.- side ta. tt ae 
Worcester Nashua &4 Roch— ON UY Sere 1 83 7% lay ices eteepas SE ve edaallc® le oma 
GS .2e B Beeee ce cooccse J&J Sere  ssene OE a aes 12% 13\4||Rich & P & RF &CConn.. 70; -.---j| —---- 
4s Jan 1 1930_._..____- I&J 98 100 |\/Harrisburg Ports MtJ & Lan 50\d ____- k 94'%4||Rio Grande Southern. -.---.- 5 10 
OP ne A&O RR BS Hartford & Conn Western.-_100 gals per och & Genesee Val RR....100) 116 {|  _.--- 
Yosemite Vals fg 581936__J&J| ----- 95 ||Hocking Valley—Common..100; 121%| —_-_--- Rock Island Co. .......---- 1 23% 23 
Hudson Companies—Pref - . 100 53 58 POS inn aomabesnn er 1 49 49% 
RAILROAD STOCKS. Par Hudson & Manhattan .----- 100} 17% 18%4||Rome & Clinton (gu D & H).100) 125 140 
Als he sam Southern com_... 50jld 43 45 a 100} 24 27 ‘||iRome Wat’town & Og (gu)_-100) 128 . ____. 
ee Ro: i EER 50\ld 59 61 |iHuntingdon & Broad Top... 50)d ____- k 10%'|Rutland preferred_--_--.--- 58 62 
Ala N re T&PJcApref__..£10\ld 8 9 UG ee 50id 21 ‘gs 215%)\St Joseph & Grand Island...100) -...-j _---- 
TN a kt £10\ld 7-16 9 16/Illinois Central_..........- 1 125% 126 ist preferred.........- sean eases ncameeatie 
Albany & Susquehanna )100) 285 295 Leased lines suet Pi ca ok 100 SEE : onpaod 2nd preferred........-.-- 100) ee a a 
A tegheny & West (guar)__.100| 130%) ___-- Stk tr ctfs—See Securs Co t Louis Bridge ist pref---- He: 115 125 
ane of Arbor common...._... 100} 15 Oe ee eee 100 12 13 2nd preferred... ..--.-.---- 50 60 
Bb SS A 60 90 EE ERR 30 |iSt Louis & San Fran an i 224%) 24 
Ath Top & Santa Fe_____- 100; 105%) 105%/\\Jackson Lans& Sag a6 (epar}-- 1% 80 87 Ist preferred.......-.---- 100; 58 64 
So RB A EEE 100| 103%! 103%/\Joliet & Chic (guar C & A)_..100| 160 175 2nd preferred. -.....-...-100 354% 36 
Atlan & Char Air L (guar)_.100) 170 185 |/Kal Allegan & Gr Rap ar)100; 130 142 Stock trust certfs for 
Atlanta & West Point._____ ae 2 eee K C Ft Scott & Mem Ry— Chicago & East Ilicom_100) 12@ {| ____. 
Atlantic Coast L Co of Ct_..100) 264 270 Pref (guar) trust ctfs_. .-- 100| 78 79 Pre erred ctntadnoaay 100; 108 111 
Atlantic Coast L RR com_..100} 138%4| 139'4||Kan City Mex & Orient com.100} __-._- 3 |ISt Louis Southwestern. _-.-- 100 32 32% 
Rll cite te Fill Tl ge Bete ES Be Se B aR 5 | PIRES <p 100; 73 | 74 
Atlantic Coast Line—A-__..100) ..---| —----- KC St L & Chic—Pref (gu).100| 115 130 |\Saratoga&Schenectady (gu).100| 166 ]} ____- 
Atlantic 1st leased lines rent tr__|/d105 107 ||\Kansae City Souther. ----- 100} 23%] 23 Seaboard Air Line com- ---- 100 Baie 264 
A’ Ae, & Sav (guar)_.___- 100} 107 111 ES RRA am 100} 55 56%) Preferred.............-- 1 53 53% 
Balt & Ohio—Common.-...- 100} 10734) 108 ||/Keokuk & Des Moines_--_--- 100 7% tn cte Rnd mau’ acme es 110 120 
itera dell San 1 87% 88 |”. aR apa. oe 00 0 60 |\Southern Pacific Co.____-.-. 100'z 108 108% 
Bengee & Aroostook ------- 1 a A rman Lackawanna RR of N.J.-.-.100} 9534) 9744\So Ry—Com (vot irctfsext)100|; 27 28 
Reech Cr (guar N yc MGA: 94 98 |iLake Erie & Western___.-- OO} 15 1734|| Preferred do 100| 73 74 
Bost & Alb ( C)_. ..100)2 21514; 219 | TAMERS AIG ISIE: 100} 39 39%|| Mob & Ohio stock tr ctfs-_ --. _- 80 89 
Bost & Lowe (A B 100)z 200 210 |j\Lake Shore & Mich Sou__..100; 475 00 |iSouthwest’n of Ga (guar)...100) 111 113 
Boston & Maine._......_-- x 95 97 |i\Lehigh & New York pret... 109 8 10 Texas @& Pactic..........- 100; 22 23% 
EE.  auccnaih eee ao gy BR OE Lehigh Valley___.......-.- 170%| 170%||Toledo Peoria & Western...100) 15%] —_---- 
Bost & Prov (guar Old Col)_100} ----- 297 | RIG aa PR me Hr Toledo St L & Western.-...100 13 13% 
Boston Rev Beach & Lynn_.100} 150 1574||Little Miami (guar Pa RR)-_- Pte Ra Pote- FRO. ahosctererecee 30 30% 
Buffalo Roch & Pittsburgh.100} 109 113 y “‘-r l mov RR &Coal(gu) 30 Ska AN s 574\\Troy & Gr’bush( NYC).- 50) 160 170 
ED «aid « oisin wie os div nes 100} 126 150 jane  . . wcnamea ae 50 44 0 |\Union Pacific—Common...100'7 166%) 166% 
Ruffalo & Susquehanna pref. 50; 71% 4 |iLouis & Mo Riv pref (guar).100] 135 | .-.--- Co eae 100; 906 90% 
Camden & Burl Co (guar)... 25) 130 145 |/Louisville Bridge Co______- 100} 104 110 |\United N J RR & Canal (gu) 100) 239 242 
Canada Southern_...._.. - 100 67% 69 |j\Louisv Hend & Sue Leom_..100|n 15 20 |iUtica & Black River gr Ad <p gee aie 
Canadian Pacific...... 100\z 265\%4| 26534] Preferred.._....__....-- 100in 25 35 |iUtica Chen & Susq Val (gu)_100!} 144 148 
FR ae peg og 100\ld 99 100 |\Louisville & Nashville. _.__- 100| 156 156% |\Valley RR (N Y) (guar)....100) 115 123 
Catawissa ancaege y pf (guar) 50\d __--- k 55M4i\iLowell & Andover._._..-_- 100}; 210 220 |\Vandalila RR--.---.-.-..-- -100| 65 75 
2d pref — P& ov wba dge 50\dr .._-js 43% Lreene Valley RR & Coal... 20!d 14 18 ||Vermont & Mass (guar)_..-100 oS Bese 
Cayuga & DL& W) 30; 205 215 ahoning Coal RR... .--- 50} 600 1000 HViesinfam BY. ..-nccccccc-e 00 17 20 
Ceatral of New ersey...... 100| 370 390 Pref (guar LS & MS).-..-. 50 00 106 ||\Wabash Railroad... ....... 100 TK 7% 
Cnesapeake & Ohilo_______- 100 76% 7634||Maine Central ___._.....-. 100} 143%) 145 DI. boneserapecess 100 17% 17% 
Outeage © 4 ee Mite océcee 100 17 21 ||Manchester & Lawrence._..100) —__-_- $s 225 ||Ware Riv RR (gu B & A)_.100) 174 176 
No Be a 100| 24 40 |\Maryland & Pennsylvania_- 109 25 33 ||\Warren N J (guar DL & W)_ 50) 167 171 
Chic Burl & Quincy...._--- 100} 208 220 IM assawippl Vailey (guar). ee ceed Western Maryland Ry_. ___- 100 58 5814 
Chic & East [ ill—Preferred..1 00| 108 111 Conn Tr & Safe Dep ctfs_....| -----] ----- PUIOER < 6 andudesconces 100} 7% 82% 
Caic Gt West com tr ctfs_...100| 17 17% ||Michigan Central____.___-_- 160 190 ||Western Pacific..........- 100; 10 12 
Pref trust ctfs...... 100) 33 34}4||Mine Hill & Schuy Hav (gu). 50\d 57%\s 60 ||West Jersey & SeaSh—Com 50'd 52% 53 
Chic ll - Louisv com. -.--. th : Gduenll . aimee Minneap & St Louis com_ ») - 100 BE: Ferd 21 ||Wheeling & Lake Ele com_.100 T 8 
I cn, 0. os tin hie anipienis 50 80 ON EE ER? Dd 1 44 49 Bee Ss inition cnnek 100| 22 25 
Chi © Mil & St Paul_._..100) 104 1044||Minneap St P &SS M._.---- 100} 140 140%); 2d preferred.........._- 100 ll 13 
ye RR nh ER 141 142 RR OI 154 ||Wisconsin Central._..._...100 51 55 
chicago & & North Wepee..aee 137%) 137%)| 4% Leased Line Ctfs.._-- 100} 85% 87 ||Worcester Nash & Roch....100) 149 {  __.. 
eis Caalaetiiaioke a 80 195 ||Mississippi Central.........100) 38 42\4||Wrightsville & Tennille,com 25'd 2¢ 28 
bBasis 4d Price per share not per cent, f Fiat, & Last sale, {In London, n Nominal a Sale price, z Ex-dividend, y Ex-righte 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
The t majority of issues bei pr. “and interest,” we use no designating mark whatever where that is thecase. 
On the other hand, we prefix the letter “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
of the price. Unless, therefore, “f” appears against a quotation, the buyer will understand that the accrued interest ts 
to be added on. This, however, does not apply to os bonds and bonds in default, in which cases the price takes 
account of the interest and no designating mark is employ 

NOTICE.—All bond prices are now ‘‘and interest’’ a where marked “‘f,’’ and income and defaulted bonds. 


























































































































































































Bonds, Bid. Ask. | Bonds Bid. Ask. Bonds Bid. Ast 
ST ‘REET pA AY BONDS Chicago City Ry— Detroit United—(Con. 
Ak Cle—See N Ohio Tr&L lst g 5s 1937 op up to’12_ F&A; 101%) 102 Det & Pontiac—65s g do F&A; 100 103 
Albany “a Bes United Tract Chicago Elevated Rys— Cons g 4%s ’26 op °11_.J&D} 90 | 92 
Albany Sou RR ist 5s ’39_M&S 95 99 5% gold notes 19140pt_J&J| 98% 98%|| Det & Pt Huron Shore Line— 
Alton Gran & St L—See East St|\L & Su'b Chicago Junction RR— ist Re Keen. J&J; 83%; 87% 
Altoona & Val Elec Ry— ‘st g gu 4s 1945 o "10..M&S 90 91% . a d ae lst 68g °15 M&S} -..--| 98 

Con g 44s 1933 gu..F&A15, 90 | 92 /\Chic & Milw Elec R per ti ‘Ist con 5816. M&N| 90, -...- 
American Cities Co— Be Te g 5s Ne 1 1919_..J&J 100% te 290A&0} ----.- + 90 

Coll tr aaa 1919 opt._J&J 95 95%'|| BR ist ge 5s 1922_______. J&Jif 52 60 bey ety poo 7 Jack— 
American Wisc Div ‘et : be 1925 guJ&Jif 20 22 ey 5s 1926. ..........P&A| 854] 86 

Coll tr conv 6s 1931...F&A Skee 964||\Chicago & Oak Park Elec Ry— DY &AAg6a1917..._.M&N| 100 102 

Coll tr g 68 1917. opt__..A&O}; 96 | ----- Lake St El a 5s 1928 gu.J&J| 89 90 Cons g 6s 1924._._.__. F&A| 99%) ----- 

Scrant 7 tr cts Mh pat 93 95 /|\Chicago Railways Co— hehe e ae Phi& E— 

Anacos & ashRy & E) ist m g 5s i9 7opt ....F&A| 100 1004||D DEB & B—SeeN Y Rys 

Ardmore 8t Ry-——See Phila Co Gon M 5s Ser A Feb ’27 _A&O| 96 96% ||Duluth Superior Traction Co— 

\cbland (Wis) , Bow & 8t Ry— Series B Feb 1927 _.- “3 &D| 87 8744|| Duluth St Ry Ist g 5s ’30. MeN 100%; 102 
a> et eee &J| 95 98 Series C Feb 1927 ..F&A| 93 94 %4||Duquesne Trac—See Phila rh 

Atheng (Ge ) Ry Fur mon 4-5s Feb 270p_J&J| 75 77 +|\Kastern Pa he lst 5819386 3&3) 75 | 78 

be '60 op” op’'15 J&J| 85 90 Adj inc 4s Feb 1927 op_._May| ----- 52 ||EKastern Wisconsin Ry & Lt— 

atone Cone abe GaRy&E! Chic Sou Bend & Nor Ind RR— en! M tA 1923 ont MBS Se A Si A&O; 95 {| 97 

Atlanta Nor—See Ga Ry & E! -iIst g 5s Jan 1 1937__-_--- J&J| 73 75 ns El] 68 1949_...M&N; 98 100 

Atlantic Ave—See Bklyn R Tr Chris & 10th St—See NY Rys "eee Palmer & Beth St ay 

Atlantic Coast El let 66°45 M&N| 897 | .-.---- Cin D & T Trac gold 5s '22_ He 79 80 Ist g 5s Dec 31 1918.___J& Oe = «sas 

Auburn & Syracuse Elec RR— South Ohio Trac 5s ’20__M&N 924%4\s 934||East St Louls & Suburban Co— 

ist & ret ¢ 5 5s °42 op 7 "12 2 A&O 99 101 Cin & H6sg Apr11918 J&J| 101 110 || Coll trust g5s19320pt ..A&O} 96 98 

Auguste. Ry eh Cin Lawr & Aur §s1919__...J&J| --.--- 90 Alton Granite & St L c— 
nk fd g 5s Dee "36 ods gd Di 90 94 (|\Cin New & Cov 5sg 1922_._.J&J| 101%) 102% Ist cons g 6s 1944____. F&A) 87 90 
Augusta Ry & El EGBG} «s~ce 2d g 5s Julv 1922 _J&J} 1007 104 Eighth A St—See NashvRy &!. 
Aurora Elgin & Chicago RR So Cov & Cin és g 1932_.J&J| 117 125 _ th Av ae N Y Rvs 

ist & ref g 5s 1946, op J&J| 93 96 14 Newp’t & Day Ist 6s’'17_F&A)| ----- 110 Phila R Tr 

AE S C Ry ist gSs’41A&015| ----- 10074 |\Citizens’ Ry & Lt—See Muscatijne Lt &|Trac ie Aur re Aur Elg &Ch 

Elg Aur &Ssf6s81916 J&D| 99 100 |Cit Ry L & P—See Newp News |& O P |Ry El i dag sag yy PubSC 
m. ¥ & St L—See va tm Citizens 8t—See Ind Tr & Ter mira Water t & RR— 

Balt & Ann S L—See M Ry Citizens St—See Memphis St Ry Oia g 5s Jan 1 949 SRE: f+ 100 103 
BaltCatonst ilk —SeeUnity & Cit RR—See United an St Lou lst & con g 5e 1966 v&S|; 91 95 
ae ry he Po Citizens’ Tract—See Phila Co. El — El Co coll tr g 58 °32.J&J 98 100 

Sait & Ann City Pass Ry—See Reading yy Conv ¢6% notes 1913 J&Ji5; 101 ; ----- 
Balt Trac—See Un A, & City & Sub—-See Po ror ly & Ober—See Cleve & S W Tirac ) 
Bangor Ry & Electric— iottraSub—Seetinity AIR alt) e El Motor sfg5s1941.A&0| 101 | 102% 
lst con g 5s 1935 opt..J&J| 99 101 |City & Sub—See W Evansv & Sou Ind Tract— 
—— My Traction— Clev Ry list 5s ‘31 0 Mas 100 101 Evansville El lst g 4s '21.M&N S14 86% 
6 SS pe opt....M&N| 92 95 Clev Elec cons §s g 1913_M&S| 100 100%|| Evansv& Princt Ist 5e’23.A&0| 96 {| ----- 
Ber re Stl 568 1922._.J&D| 102 104 (|\Clev Painesv & Ashtab Elec— Fairmont & pinay ry | Traction 
Binghamt Ry be lop’11_M&| 98 100 ist gold 5s July 1 1922__.J&J| ----- 75 ist g 5s 1938 op 1913 -..A&O) -----| 100% 
Birm Knox & All—See Phila Co “ev Pains & East 68 ’716__.A&0} 99 101 ||Fairmount Park Trans— 
Birm R t & Power— | Consol 5s 1918. ...A&O| 86 90 ist g 5s 19120p1902._...M&S, 99%! ----- 

Gen ref g 44854 op °09_A4| 9144) 92 | Cleve Southwest & Colum Ry— Federal Light & Traction— __- 

Ref & ext g és 1957 _.__M&N| 104 | ----- || Ist gen con 5s 1927 opt. AKO s S24; --.-- -Ists fg 5s 1942 opt____- M&S 9234} 93% 

Birm Ry&E! Ist g 5s "24. J&J5} 104 106 Clev&SW Ist 5s ’230p”’ vISR&A ae 5 esate Fed St & PleasVal—SeePhila Co 
BI St & Ful Fer— N Y Rys ee Syn eS g°l9 M&S| -.----| ----- Ferries & ClH—See U RRs (S F) 

Boston Elg 4s May11935 M&N| 9544 96 ay) ye@62’150p_._M&N| 100 | .---- Ft Pitt Trac—See Phila Co 
Deb g 4%s Oct 11937__A&0) 101%) 102%) Clev Ely & W 5s 1920..F&A} ----- s 94% Ft Smith Light & Traction— 
Deb g 4%s Nov 1941_._M&N;| 101%) 102% Ely & Ober g 6s aon Wik F&A 100 js 102 ist M g 5s Mch 1°36 opt. mas canbe 9454 
West St 44s 1914_M&S| 100 10044/|\Columbia RR— arse FtWayneBl&M FT 92 | 95 
444s Jan 1 1923_____. J&j| 101%) ----- Columbia ¢ C) Ry Gas & El Co/— Ft W Van Wert & Lima Face 
444s July 1 1930_____. J&J| 102%4| 103%} ist Msf g 5s 1936___._- J& 94 |. =----||_!st M g 5s 1930 guar____- J&J) 874) 88% 
Curr 4s Aug 11915.._.F&A)} 99 99% |'Col Buckeye L & New—See Newark} &Zanes||Ft Wayne & Wabash Val Trac— 
Gold 48 May 11916..M&N| 98%| 99%4|i\Columbus (Ga) Electric Co— Ist cons g 5s 1934____.-- M&S| 85 | 86 
Gold 4s Feb 1 1917.._._F&A 98% 994%! Ist coll g 5s 1933, option. _A&O 87 90 (42d St M & St N Av—SeeNYCR 
4s Aug 1 1932________ F&A| 97 98 |\Columbus (O) Interurban TerCo Frankf Tacony & Holmesb mesb Ry 
Bet & Nor refg 4s 1954. J&J; 91% 924%4|| ist guar 5s 1935__..-- Se tt 95 Ist g fs July 1940 97 98 

Georget Row &Ipsw 5s ’20J&D)|. 102 103 %4|iCol Lon ¥: Springf—See Ind Col|& East Galves Elec Co Ist 58°400pM&N| 92 | 95 

Low Law &H ist g 5s’230p J&D;} 105 10644 |Columbus Newark & Zanesv— Galveston-Houston Elee Ry— | 

Lynn & Bost Ist 6s g@’24_J&D| 1054; 106%4| Ist g 58 1924.____.-._- M&S; 99 | .----- lst Msfg 5s19540pt_.A&é0| 95 97 
Bost at & Wore ist 4448 1922 FAA) 95 97%; Gen & ref g 58 1926____- M&N| 92 94 Gary & Interurban Ry— 
Bridgetom & Milly Tr 5s ’30. 3&3 99 100 Col Buck e & New Trac 1st yd ie 1930 REE : fay 92 95 
Bway & 7th Ave—See N Y Ky ist g 58 1921 _M&N 98 100 ||GeorRo 
Bway Surface—See N Y Rags ZanesvRL&P5sOct15 EE osc hie cuaath Gemma Lig t, Power& + Pa : 
Bkn City &New—See C I&Bk Columbus Ry & Li Py 4re ist liensfg5s194loptM&S| [£90 93 
Brooklyn Rap Tran—5s ’45A4&0| 105 105%|| Cen Market Ist 581922. _J&J| 9534) 96%4)\Georgia Ry & Elec 5s 1932_J&J| 102 102% 

ist ref g 4s 2002__._..___- J&J| 89% 89%; Col Ry ist 4s ’39 7. "14_ 343 76 80 Refg & impt hy nr. - J&J| 98% 994 

Srklyn City—lst 5s °41__J&JjJ| 102%) ----- | Col St Ry Ist 58g 13 32 -¥s 101 103 Atlanta Cons 1939__J&J| 105 105% 
Wm&Flat 4}4s July ’41_F-A ae, Beer: Cross St lst 5s g 1933___J 100 102 Georgia Elec Lt 5s 030. in wageGe. “oe ob 

Bilyn Hghts ist 5s 1941_A&0 99 102 ||\Col & 9th Av—See N Y TI yn Northern Ry Co— 

B ooklyn Queens Co & Sub— Compt Hts & Mer Ter—See Unjited Ry/js. ar 5s 54, op 709._._._J&J| 100 102 
ist m g 5s 1941 op °16__J&J} 100 | ----.- Conestoga Tract Ist 48’50..J&J| --..-- k 89 Grand p Ry Ist rg Pee 16.J&D| 100 ; 101 
ist con gu 5s July ’41__M&N| -___-- 99 4|\Coney Isl& Bkiyn 481948_. J&J| 80 90 ||Grand Rap Gr Hav & Musk Ry 

Bclyn Un El 5s 1950__.F&A| 101%) 102%) Con g 4s 1955_______... J&J| 77 82 ist g 5s July 1 1926__.____ J&J 85 90 
rtemy og Me ranteed._____. 1014%| 103%4|| BC & N Istcon 5s 1939. J&J| 96 100 |iGreenwich Tram Ist 5s ’31_J&J| 106 f° eecee 

Kings Ist 48 1949__F&A| 85 85% ||Conn Ry & L4%s 1951____J&J| 101%} ----- Halifax Elect Tramway Ltd— 

Stamped guaranteed __ 85 oeeesh: ae quer nteed opt’l_- 101 .--..|| Ist M 5s 1916 opt... ._- te oak wept 

Nassau El—ist 6 5s 1944__A&O| 102 | 104 Conky (New! av)deb4s°5- _J&s 91 93 ||Hamburg Ry—See Buff & Lakie e |Tr. 
ist g 4s Jan 1 1951_____ eee toc 78 Deb 48 1965. _.__....--- J&J| 90%) -----||Hart Man & Rock 6s 1924._A&0| 107 | .-.--- 

Atlantic Ave Con 5sg’31A&0| 101 103 Deb a 1050 Ty SETS I&J ao 2 Ae Hart & Sprinef 5s g 1921___JaJ £0 95 
Bklyn Bath&aWE 65s 133. A&O| 96 100 Cons g 3%-48 1939 _ . F&A) S89 | ----- Hart St ps g4s1930.M&S| 9954; 100% 
Brownsville Ave—See Phila (Co Cons Ry & Pow _ (Salt Lake) Seje Utah |L & Ry||Havana El cons g 58 1952 F&A! ----- i; 99% 
Buff&Lack Tr ist 5s’28opJ&D| 90 96 |\Cons Tr (N J)—SeePubServCor Helena L&Ry lst 5s’250p M&S|_ 89 92 
Buffalo & Lake Erie Tract— Crosstown St—See Col Ry & Hest Man&Fair—See Phiia R T 
ist & refg g 5s "36 0p sf_M&N 65 (is 68 /|\Cross St—See Int Tr ¢ Biiffalo) Honolulu Rap Trans & tand— 
Hambure Ry 4s 1926_._M4&N 83 86 || DallasE] Cor col rg ie 3°99. A&O| 95 9714|| 1st g 6s 19270p 1917____M&N;| 105%) ----- 
Burlington Ry&L 5s’17 guA&O| .----| ----- Danville St Ry & Light Co— Houghton County Traction | 
Cal Pac—See Los Ang Interurb Ref gold 5s 1913-1925... .J&J| 99 101 Ist con g 5s 1937___.__-- J&J 94 97 
CalStCableRR Ist 5s BA "15 J&J| 102 102%||Danville Urbana & Champ— moues ton Co St 5s 1920__Ja&J eee 
Calumet & South Chicago Ry— ist 5s 1923 opt’l____-. M&S; 96 9714||Hous El 5s 1925 op 1910..F&A| 98 100 
ist M rehab dak i "270p'1 OF RA 98 98% | DarbyMed &Chest—See PhilR Tr Illinois Central Traction— 
Camden & Su ub Serv |Corp Day Cov & Piqua Tr 5s’22.A&0|. 92% 94 Ist M g 5s 1933 op guar__.J&D 94 98% 
Cinal & ClaibSes NO Ry&L Delaware Co & Phila—See Un P|& Tranis. Illinois Valley Ry— 
Canton-Akron Ist g 5s ’22_M&S 98 99 |Denver & Northwestern Ry— Ist sf g guar 58s 1935.._..M&S| 94 98% 
Canton-Mass Ist g 5s’20_M&N| 98 99 ist & coll g 531932. M&N| 93 95 |\Indiana Columbus & E Trac— 
Can-N Phila g 5s ’23 optF&A 95 97 |\DenC Tram—Purch g 59’°19A4&0 9944| 100%) Gen &ref g 5s’260p ’11_M&N 92% 94 
C \ ital Tract (Wash, D C)— ist & ref g 5s 1933 op sf _.M&N| 93 94 Col Lon & Springf 5s’20-A&0| 97 99 
st g 6s June 1 1947. Jap 110%) 111 Con Tram con g yt S coat A&O| 99%) 100%/|\Indianap Columbus & Sou Tr— 
Cirbondale Ry 5s Nov ’33_J&J 94 96 ||\Denver Tram Pow C Ist M g 5s Feb 1 1923_._.._.F&A| 101%} 102% 
Carolina Power & Light— Ist imp @ gu 5s ’23 oD 1D WR A&Q 99 100 |\Indianap & East 5s 1927..._.J&J| 101 105 
ist m g 5s 738 red ’13__._F&A}| 91% 93% Denver Tramway Terminals Co- Indianap & Green Rap Tran— 
Crise Av & F’r Gr’ds—See Unky | 1st mg gu 5s Sept 716-37 M&S| 65%%| 54% ist g 5s Jan 1 1929_____- a eee 2 eee Le 
C-ntral California Traction— ‘Des Moines City Ry— Indianap & Martinsv Rap Tr— : 
ist s f g 5s, 1936 .. _A&O| 95%) ----- Ref g 5s 1921 op 1906..._A&O| 92 95 ist g 5s 1932 opt._.__._- J&J| 90 95 
Cnt Crosst—See N Y Det United 44s 1932 opt ‘i * esp 78\4||Indianapolis Northern—See Unijon Tr o f Ind. 
C antral Wieo—See K KORY & Lich: Det Elec Ry con g 5s ’16. J&D 88 92 |\Indianapolis & Northwést Tr— 
Csmt Market St—SeeColRy& Det Ry ist 5s °12-’24...J&D| ----- 95 ist g 5s 1923 opt.______-_ M&S 93 94 
C mtralR wm eet ag A a Batt) Det &Fiint Ist g 5s 21... F&A a ere: & Southeast bigs | 
Csntral Det Roch Romeo & L Orton lat M g 5s 1” ARS &J| 80 87 
Caarieston Cons Ry Gas & El ist sk fdg5s1920 s&4P) 99 | ----- Ind’p Shelbyv & Southeast s 
Consol g 5s 1999 ________ 954% ....- Det Ft Wayne & Belle Isis — sf g 5s Jan 1 1932_____- a; BA aekie 
Ch City Ry ist g 5s 1923. Ma) Ae ee SE lst g 5s Avr 1 1928 _ rn&O 82 90 (Indianapolis Trac & Term 7 a 
Chatt Rys— ist con 58’56.M&N| 96 9714|| Det Mon&Tol Short [ine Ry tst sf g 5s Jan 1 1933_...A&O He 7 
Chicago City & Connecting Rys- lst MeSeJani933 #£=¢t&F __._- all Indianap St gen 4s 1933__J&J “| 
Col trsfe2is Jan11927A&O! 88 89%4'/| Det& NW 4%4s’21 op ’11-_M&N' ~---- CitizensSt con 5s ¢ 19332 M&N ‘| 102 102% 








f This price includes accrued interest, k Last sale. n Nominal. s Sale price. nt com. stock bonus of 25%. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds Bid, Ask, Bonds, Bid. Ae 
indiana U n Traction— —_ an United Rys, Contin’d Norwich St—1st g 58 ’23..A&0! 103 | -.--. 
Th. -- ’383 op ’08.A&O| 74 81 ack & Bat Cr 5s ’’23_...J&J| 98 99 Oakland Rys6%notes’150p M&S 100%, 101% 
ind ana Nor Ist g 5s ’33_A&40; 80 | -.---- oe Cons Tr 58 ’34.. M&N) 98 100 ||Oakland Traction Co— 

Munc & UnC gu 5s 360pJ &J 85 87 ||Middlesex & Boston St Ry— Gen con 5s Jan 18’35 _.J&J1i8|) —_... 9034 
Interborough- etro Ist & ref g 44s 1932 op J&J' ....- 9844|| Oak Trac Con 5s 193 at: cuvette 98% 

Coll trust g 44s Bo A&C 8134 82\%4||Millvale Etna & Sharps—See Phila Co Oak Tran ist con s f 58 ’32 J&J 102%; 102% 
Interborough Rapid Mil E} Ry & L.t—-5e 192 F&A 103 34 ett Oak Tran Istcg5s’31_..J&J| --.-.- 106 

Mtg g 5s Ser A Oros op oO "M&N 104%; 105 Ref & Ext 4% @’3lop. J&1J| 94 oF, Oak Tr Co con g 68 "18_.J&J| 107 | ~---- 
NY City Rys—-See N YC Ry Gen & ref g 58 1951 opt_J&D| 95% [Oklahoma Ry— 

Internat’l Traction (Buffalo Mil Light Heat & Traction— ist & ref g 581941 op’21_J&J' 94 96 
Coll tr 48 1949__......._. 7S | ase-- Ist g 5s gu 1929 op. _ --- M&N| 101 103 ||Old Colony St Ry Ref4s'54 J&J| 90 890 4 
- aty hs Ist con M 6sg’31_F&A| 1044) 105 /||Minneap St R ye—Bee Twin City; Rapid |Transit || New Red Middleb &Brockt’n— 

qi DET viii aletirecnc A&O ots siti aba Mob Lt “ RE—Istg 68 ’37_J&v 95 97 Ist g 5s Jan 1 1920__._. &J 97 100 
injeon t Ry Ist 68 g’32_.M&N| 10444) --.--- Cons g 5s 1941_:....... M&S| 85 87 So Shore&Bost g 5s 1919.F4&A;} 100 bibee 

Buffalo atee Ist om. "48_J&D;| 104%4/| --..-- Mob St RR— Ist 6s g ’23_M&N 99 100 Omaha & Roamait Bl St Ry— 

Buff Bell & te a¢hwal > reece Monongahela St Ry—See Phila, Co. Ist consol g 5s 1928____.- J&J 97 98 

Buff & Lock Ty g 5s One. J&J| 99 100 (||Montreal Tramways & Power— Omaha & Coun Bluffs Ry & Br 

Buff & Niag Falls Elec Ry— Coll tr 6% g notes ’150p.A&O;} 100 100%|| lst con g 5s Jan 1 1928 J&J 974% _ 100 

lst M 5s g 1936_....._.. | aidesaie 105 ||Montreal Tramways— Omnibus Cable sage | Fran)—See, United RRs 
2d mig § Os "2 ee eel See | «cess Ist & ref g 5s 1941 opt.__J&J; 100%; 101 |Ottumwa ry Ry & Light— 

eg lc Ist g 58 ’20__J&J 98 mats Montreal St Ry 44%s’22. F&A; .___. s99% is K Lint 5s 1924... . J&J 90 92 
Inter-State Rys—Col tr 4s Montville St Ry—5s 1920.M&N; 102 |  -...- er Ist 58’21_.A&0, 97 101 

BUGS OD £080.» cnceccces A| 863 63/4||Mt Wash St te Phila Co. Pacite Elec Ry g 58 1942__.J&J| 10434) ----- 
Interurban Ry & Terminal— MuncieHartford&Ft Wayne— Los Angeles Pacific Co— 

Ist g 5s Jan 1 1928_____. | eee 100 Ist g 5s 1935 opt 1925... J&.J 90 93 Gen cons M g §81946..J&J| -.-...| ----- 
Jackson & Battle Creek ec} See Micjhigan ||Muncie & UnCTr—SeeIndUnTr lst ref g 4s 1950 opt’15J&J| 84 87 
Jackson Consolidated Traction / United |Rys Muscatine Lt & Tract LA Pa RR Cal 581943M4&S| --_-_-.- 10044 
Jacksonville Traction— Citizens Ry Gl ie, ist gs 8 "ITA ES Whi id veseed __ Los Ang & Pas 5s g 1928_J&J| 103 103 

ist con 5s Mch ’31 opt._.M&S; 9534; 97 ||Muskegon Pacific Pow & L—See under Gas, Cos., p.. 45 

nv El 5s ’27 opt. M&N 99 101 ist g 5s 1931 opt 4 qe Mas 81 89 ||Paducah Tract & Light— 

Jersey Central Traction— Nashville Railway & Light— Col trust gold 5s 1935 _._M&N 75 80 
Se @ GS UUGL...0-..., M&N 96 100 Cons g 5s 1953 op 1908_..J&J|} 103 10434||Park & Cliff House—See United; RRs (San Fr) 
Gencref g ds ’54 op’14_J&D)}_ 90 94 Ref and ext g 581958 ..J&J| 97 93 }4||Paterson Ry—See Pub Ser Corp. 

Jer City Hob & Pat—See Public|Service Corp. Nashv St Ry 5s 1925_._.- J&J; 10334) 104 ||Peekskill Lt & RR—5s’30A&0| 96 100 
we ety Ce Pass Ry— Edgefield St Con 6s 1920.._J&J| 108 110 ||Penn & Mah Val—See Mah &,ShenRy & Lt 
Rfg frit ARR ra &D 7 89 McGavock & Mt Vernon— Pensacola Kl Co lst 58’31.F4&A; 90 93 

comin’ > ie Ist5s'300p M&S 941% 96% Summer St Ist M 68’26._J&J| 113 116 |\People’s Tract—See Phila R me 

ee t Co Ist lien 2d series 6s Jul ag TS og 116 119 ||Peoria Bloom &Champaign Tr 
ref g be 1913 yy -M&N 15} 9334; 95 ||Nassau El—See B aah ey Ist g guar 5s 1936..--. M&N 95 100 
6% notes Sept 11912__. M&S 96% 9744||\Newark Pass Ry— ublic|Serv Cor. Peoria Ry— 
Central Elec g 5s 1914__M&N 95 96 |New Bed Middleb. & er oo Old Col ony Ist & ret 58713 to’26 op guF&A 95 98 
Kv Elev Ry 4s g’d ’22_. -Jas 50 83 |New Bedford &Onsetlst5s’22J & .|)6—O§ ?2 ae Phila Coatesville & Lan Pase R | 
ed Oily: DUO 6 diet ones 106 108 \|NH & Centrev lst5isg@’33_.M&S| 106 | -_... M g 5s Mch 1934 op__-__-- red — k 10 

KC&Westp Belt 5s ’26 0p t a 91 93 NH St Ry Ist 5sg’°l3__..M&S| 100%) —-..-- Philadelphia Company— 

Met Corrigan iss 6s 1916. _J&J| 105 108 Edgew Div Ist g 5s °14__J&D| 100%) ____- lst coll trust g 5s 1949...M&S; 103%) 164 

Met St 5s 1910 ext to’13_M&N 9744; 98 Winchester Ave 5s’12_._.M&N| 100 | —-..-- Cons mtge coll tr g 58 61 M&N 97 974 
Kan City-Western—lst refg Be N J & Hud Riv Ry & Ferry— Conv deb 8 5s 1919 ..... F&A; 102 109 

53s 1925 opt Sept 1’10__M&s 82 85 mt fb 5OGS GHGs scien M&S| 82% 83%4|| Ardmore St 5s 1958....A&O 97 98 
Kentucky Trac & Terminal— ys & La Co— Central Trac Ist 58s 1929..J&J; 102 104 

1. & AL gt 5s ’’51 0p ’14_F&A 89 94 Gen M 4%s ge 1935____---. &J; 85 874%|| Citizens’ Trac Ist 58 1927 A&O| 104 105 
xington Ry Ist 5s ’49_J&D 94% 96 Ref & gense’49. op’19serA M&N | ae Duquesne Trac Ist 581930 J&J; 104 105 

Kings Co El—See Bklyn Rap Tr Canal < Claib Ist 68’46._._.M&N| 120 124 Fed St & P V 5s May 1’42J&J| 102% 104 

Knoxville Railway & Light— | N OCy RR—Gen g 5s °43_J&J| 106%) 109 Fort Pitt Trac Ist 5s1935 J&D) 103 106 
Cons M 5s ’45 op ’10__.__M&S ay Ree N OCy & Lake 5s 1943 _J&J| 1084) 109 Gas Cos—See Gas Secur, p. 44 
Knoxville Trac 6s 19388__A&C; ----- | 106% Power-house 68 1917._._._.J&J| 102 | —..-- Milivale Etna & Sharpsb— 

Kokomo Marion & W Trac— | NO&Carroll con5sFeb’33.J&J| 108 109% Ist g 58 1923____..--. M&N;| 100 102 
lst g 68 July 1.1933..-.-J&J| 90%4| 9234) Edison El Ist 58 1929...3&J| 10334| 10444 Monong St Ry 68g 1028-J&D) 10134) 103 

Lackawanna & Wyo Val R T N O Pow-House Co 58 ’41_J&J)} ..._.} ---.. EPit ist 4 5s ’°29_M&S| 102 103 
Coll tr 58 1951__._. __.F&a 81 84 St Charles St Ist g 48’52..J&J)  _ ___; 96 Mount Washington St Ry— 

LakeSh Elec Ist con g 5s ’23 J&.) 95 97 Newp’ t & D’ton—See Cin N’port & Covi ngton, Ist & coll tr gu 5s 1933_A&0) 101 1024 
ar 5s Feb 1 1933.__._.F&A/ ---.-- 83 4||New tNews&OldPtRy &ElCo. Pitts Alle & M —s 58 ’30.A&0)| 104 105 

Clev g 5s ’27 op "17_J&J BPS : i: oetin ist g 5s Nov 11938____-_- M&N 9734 99%)|| Pitts & Bir Tr 5s g1920.M&N; 102%) ----- 

Sand Frem& Sods 1936__J&JjJ| ---..| ----- Gen g 5s Mch 1 1941- Saath ag 80 B K &A Trac 6s 1931_._.M&S$; -_--. 108 

TolFrem &Norw5s ’200p’05J J) ----- 100 Citizens RL& Pgu 5s’40 M&N | eade Brownsville Av 58 1926_.F&A; 101 102% 
Lake St El—See Chic & Oak Pk New W’msbureh & Flatbush— See Bkl yn RT W Liberty Ist g 6s 1930_J&J, 102 104 
—_— h Valley Transit— New York Railways— Pitts & Charleroi 5s ’32- -_M&N 101%.s 102% 

g 5s Dec ’35 opt. M&S; 102%: 102% Temporary Ist R E & ref 4s_| 78% 78%4|| Pitts Trac lst 1927....A&O 104 105 

ist M g 4s Dec ’35 opt_._M&S 88 8814 Temporary adj inc 5s------ 5134 51%\| SoTrac isté-coll ig a 58’"50A&0| 89% 91 

Cons g 48 1935_________. &D Si. Viaeliak tate Bleecker St&FF ist 4s ’60_J&J Rrra: Sub Rap Tran 68 1913...M&S$) 101 103 

Ref & im 58 1960._._..J&D' 89 9144) Bway&7th AS 2d 5s °14__J&J 9934, 100%) The 2d Ave Tr 58 1934._J&D) 103 104 
Lew Br & Bath Ist g5s’i8_M&S 96 9 Con M 5s g 1943__-..--. J&D_ 103% 104 | United Traction 58 1997..J&J; —- —_- 102% 
Lexington Ave & Pav Fer—See|N Y Ryss. Bway Surf R ist §8’24_.J&J| 103 104 || Westend Trac con 58’38. J&J) 102 103 
Lex & Bost Ist g 4s ’20__A&0 Bera Cen Crosstown Ist @s ’22_M&N f 99 105 ||Philadeiphia Rapid Transit— 

Lexington (Ky) Ry-—See K Tr & Term Christopher & 10th Street— Col tr g 581957 op sf_.F&A} 10044) 102 

Lima Electria a? Ist ext 4s 1918____..-- I i .---.| Sf guar g 5s 1962 op’17- M&S 99 100 
Ist cons g 5s July 1 iis. Jad 98 100 Col & 9th Av Ist 5s 93_.M&S| —...-_- 103 4), | ry | Media & Ches st Ry— 
2d cons g 5s Apr 1 19825_A&O 95 9744|| Dry Dock E Bway & Battery. lst digs s,’36, op ’16, gu_J&J 90 92 

Lindell Ry—See United Rye} (St Lovuis) ist 5s gold 1932___._-_- &D 99 101%) Market St Eley Pass Ry— ‘ : 

Little Rock Ry & Elec— Cert indebt 5s 1914_.._..F&Af 45 55 || let g gu 4s 1955 ....-. M&N 97 97 34 
ist g 58 1933 op 1908. .A&G! 105 106 || Eighth Av cert ind 68’14_F&A\f 99 101 || Unton Psa % 
Ref & ext g 6s 1938 ____., A&O| 10634; 107 || 42dStM&StN Ist6s’710.M&Sf 99 100 || Elec & Peo 4strctfs’45.A&O) 8744) 87%4 

Lockp»rt & Olcott—See Internat Tr |(Buff.) | 2d income 6s Jan11915_--\f 75 | ----- | Hest Man & F 568 1924.M&N| 103 105 

Lorain & Ciev—See LakeShElec Interborough-Met—See under) | People’s Traction Co— 

Los Angeles Interurban Ry— || Interb Rap Tr—See under I. | P P Ry tr ctfs 48 1943 F&A 92 92% 
California Pacific 58 1941 J&J) ----- 97 || LexAv&PF’ylst5s eg ’93.M4&S| 1005} 103%) PhilaTrcol4s Fb’15’17F&A 94 96 
Los 4ng Trac lst 6s 1915 Mé&N 101 103 Metrop Crosst 5s 1920 _-A&Ojf ...--| ----- W Phila Pass 2d 58’26.M&N; 101 (8 103 

lst g 53 1938____. &D| 99% 102 Metropolitan Street Ry Phila& W Chester Ist 5s 718 _J&J| 100%} 101% 

Los Angeles Pac—See Pac E Ry Ref g 4s Apr 1 2002.” Sek oo 864 Mtge g 4s 1954_._..._.-- J&J| 84 86 

Los Angeles & — Pac Elec Ry. Trust Co. ctfs. of OP... Te a alk Fc as mia Pitts Alleg&Man—See Phila Co 

Los Angeles Ry Stamped__. oe he Soria Pitts & Birm Tr—See Phila Co 
tet & refs se Hes 1940.5 &D el 99 Gen coll trg 581997. F&Alf _____| ----- Pitts & Charleroi—See Phila Co 
Los Ang R ~k, a ETE Guaranty Tr Coctfsofdep!/f 99 (| ---.-- P McK & Con—See W Penn Rys 

Louisville & « Lig "a , SecondAv Con 5sg 48 digg f 40 46 Pitts a t & Greensb Ry— 
lst g 5s 1925 o} tT 10... J&D 90 95 Trust Co. ctfs. of ey eee 47 Fs}  Reeeheeeys OE ake « 90 

ulsville Traction— South Boulevard g 5s °45.J&J; 83 | ---.-- Pitts Trac—See Phi 

Loulsy Ry con M 5s g ’30_J&J| 10534|s 105%} South Ferry Ist 5s 1919__ A&O 90 95 |Port (Me) RR Ist 4340 13. M& 100 1004 

2d mtg 4248 1940_.__. M&S; 96 97 Tar W P & Mam 5sg’28_M&Sif 75 80 lst cons g 344s’51 opt 319 &J 83 86 
Gen M 5s, 1950 _____- &A| 102 js 102%4)| Third Ave Ry—See under ‘*T” Portland & Cape Eliz Ry— 

Low Law & Hav—SeeBost &Nor 34th St Crosst Ist 5s’96_.A&0O;} 98 100 ist Mg 5s Nov 11915..M&N! 100 101 

Lynn & Bost—See Bost & Nor. 28th & 29th St Ist 5s’°96.A4&O0/f 23 30 |Portland Ry, Lt & Power— 

Macon Railway & Light Co— Union Ry ist 5s g1942_.F&A} 104 105 ist & refs f 5s 1942 op__F&A 95% 9634 
ist cons g 5s ’63 op ’08_._J&i} 1004) 101 Westchester El Ist 5s g ’43J&J 80 90 5% gold notes 1914.._._.M&N 9x34 99% 

Mahoning Shenango | & L— AS wi Ry ist 58 1946 _A&O 92 95 Portland Ry ref 5s’300p._.M&N;| 100 101 

tst con ref 5s 1916 o J&J| 96 9814||N Y & Queens Co 48 g’746..A&O0| 65 75 City & Sub 68°16 op...M&S; 101 105 

Penn & Mah Val 5s 1 29" M&N!| 101%4| 103 RS 4... Ry—Ist g 6s ’22 J&J| 100 103% Con g 48 1930 0p 1915_J&D)} 989 92 

Youngst Shar Ry &L 5s’31J&J 96% 98)4||\NY &Stamf’d— 1st g58’31_A&0;} 104 | -~----- Porto Rico Rys, Ltd— 

Manchester (N H) Tr L & Pow— ist &ref g4s’580p Pr i4guM&N 90 _...|| 1st g 5s Nov 1 1936 op._.M&N 95 99 
lst con 5s 1921_.___.__. A&C; 101 104 \|\N Y Westchester & Boston Ry|— Providence Securities Co— 

Machattan Elcon4sg’90.A&C; 9644| 97 ist M g 414s 1946 guar__J&J| 994%) 99%4|| Deb g 48 1957 op °17 gu.M&N| 80 85 
Stamped tax exempt _____. 9644; 97 /|\Norf & Portsm Trlst 5s’36 J&D|  _._-_- 89'4|| RI Sub Ist g gu 4s 1950_.J&J} 89 92 
Mantia Elec RR & Ltg Corp— Norfolk Railway & Light— United Tr & El Ist 5s’33.M&S| 105 1064 

Ist lien & col tr g 68’563_.M&S| 9334) ----- Ist cons gsf5s1949_..._.M&N| 100 100 4||Public Service Corp of N J— 

Manila Suburban ys— Norfolk St lst g 58 1944. _J&!| 105 | ----- Trust certs 67, perpetual _ 110 110% 
ist M sf g 5s guar 71046. . M&S 85 87 4|\North Carolina Pub Serv Co— Gen g 58 Oct 1’'59 o A&O| 93%) 94 

Market St Elev Pass—See Phila| Rapid |Transit || 1st & ref5s 1934 opt _...A&O| 90 93 Camden Sub Ist 5s 1946..J&J| 10534! 106 

Market St (San Francisco)—See| United| RRs. ||North End St—See Worc Con Si Cons Trac Ist 5s 1933___ J&D 104%) 104% 

Maryland Electric R Rye— Northern Elec Co (California)— Eliz Plainf & Cent Jersey Ry— 
ist sf g guar 5s 1931 red_A&O 98 9834|| Ilstsfg5s1955opt 1914. A&C RE US ccd a Ist g 5s Dec 1 1950_.___J&D 96% 98% 
Balt & Ann S L 5s 1946__F&A 76 77 +=|\\Northern Ohio Trac & Light— Gas See Gas Secur p. 45 

McGavock & Mt Vernon—Ser|Nash Riy & Lt.|| 1st consol g 5s 1933___-__- tT ee 90 J O Hob & Pat 48 1949. M&N 81 81% 

Memphis St Ry con g 5s 745_J&J| 975%| 98 lst consol g 4s 1933____-_- eee 85 Newark Pass con 5s 1930_J&J| 108 108% 
Citizens St RRist g6s’16.j3&)| 104 106 North Ohio con g 68 1919_J&J| 100 | ----- N Hud Co Ry Ist 6s 1914_J&J| 102%' —_-.--- 

MeridenH’seRR Fon ve Re: <6 Sera AkronBed &Clev g 6s ’156.M&S| 100 | ----- Cons M 5s 1928______._. J&J; 103%| ----- 

Metrop-Crosst— Northern Texas Elec Co— 2d 5s extended to 1924.M&N 99 101 

Metropolitan RR—See Wash Ry| & Elec Col traf g5s19400p....J&J| 95 97 Nor Jersey St Ry 481948 M&N!| 82 82% 

Met St Ry—See N Y City Ry Northern Texas Co—1s! Or & Pass Val Ist 5s ’’38_J&D 94 95 

Metropolitan West Side “L’’— r 5s 1933, opt 1913 ____-- &J| 100 101 Paterson Ry—Con 6sg’31J&D)| 117 120 
ist g 4s og ao a he F&A 8344) 8334) North Hu Ry—See Public| Servicé| Corp 2d 6s Oct 11914 0p__._.A&O} 100 102 
Exten g 48 1938___...... J&J 81%) 82% |North Jer St—SeePubServ Corp Bagrresey Ist M Pg ’21.A&0; 103 | ----- 

Michigan United Rys— Northwestern Elevated (Chic)— | ersey Gas Elec & Trac— 
ist & ref g 5s 1936... eta wa M&N 90 93 || Union El (1 oop) 56s g ’45. A&C 78 84 | Guar g 5s Mch 1 1953__MéS 99% 99 34 

“~~? This price includes accrued interest, k Last sale. n Nominal. s Sale price 
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JUNE 1912, STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now ‘‘and interest” except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds and Stocks. Bid. | Ask 
Puget Sound Trac L & Pow— Toledo Bowl Green & Southern Westchester Elec—See N Y Ry 
oo gold notes 1914.._...F&A} 99%4| 100 lst g 5s May 1 1921____. M& 79 85 ||West Chester (Pa) es Ry— 
get Sound Electric Ry — Tol No LakeShE}i istg5s Aug 7 1932...-.. F&A 82 87 
db dn g5s19320p._F&A| —__.-- 9244||Tol & Indiana Ist 5s 1931_J&J| ....--| ----- W Chic St—See Chic Union Trac 
TacomaRy&Pow5s’29.A&é0| 98 100 ||Tol Rys & Light g 48 1909 J&Jif 32 . ...||\West End St—See Boston El 
t Sound Power ToledoTract cons g 5s Jly ’09 West End Trac—See Phila Co 
ist g gu 5s 1933 op_____-_ J&D| 98 101 eat nt O% SS. 1918 GR.2Gd). cec<-|]. nasce Western N Y & Pa Trac— | 
Quebec LH & Pow— Tol & Went sy at Ist g6s’26.J&J| 64 6614|| 1st & ref g 58 1957 opt'1a-34 3&3 ee 94 
Cons 1939 opt_____- J&D| 72 80 ||\Topeka R 7 30 op 15._J&J| 98 9914||W Ohio Ry—tIst 5s 1921 3 94% 
Rapid Ry—See Det United Ry Toronto Ry 4s ’12-'21_.F&A|} -._-- ooo COMMENDED. «wane ced dam? 88%| ----- 
BapidTr t Ry—See Pub Ser Cor Trent St Ry—con g 5s ’38__J&J 9 101 || West Liberty St—See Phila Co. } 
Reading Traction 6s 1933__J&J| 115 120 Trent Pass 6s Sept 30’31A&0| 11434; -.--- West Penn Railways Co— 
Read & Womels—I1st5seg’25 J&J\n 100 102 |/Trent Penn & Hop 5s ’43_J&D 7 100 Ist g 5s Jam 1 1931_.-._-- A&O) 994; 101% 
Republic Ry & Light—5% gold Tri-City Ry & Light— Pitts McKees & Connells RR— | 
notes 1916 opt......__- J&J) 95% 96%|| Col) trs f g 5s 1923____. A&O 98% 98% istcons g 5s Jan 11931_.J&J} 102%; 103% 
& I Sub—See Prevideiocs Sec Co ty Ry—See Un Tr(Alb) West Penn Tr ist 5s ss ZED amin 97 
Rich Pass & P—See Va P & Pow 28th &29th Ste—See N Y Rys W Phila Pass—See Phila R T 
Rio de Janeiro Tram L & P— Twin City Rapid Transit Co— Whatcom Co Ry & Light-— 
ist g 5s 1935.._.__. ee eke are 101 Minn St R 2d 6s 1913._._..M&N| 100%} 102 lst M g 5a 1936 sree = 91 95 
Roanoke Traction & Light— Con 5s g Jan 15 awn 15} 102 102% “onetbs rac 5s g 1931_..J&J 95 96 
Ist & colltrg5s19580p_F&A| ----- 96 St Paul yee fos. "ae. San... wens y 1st g6s1922_.M&S;} 102 | ..---- 
Roch Ry & Lt 5s 1954 0p._J&J| 10034) si014|| Ist cons 6s 934....A&Q) 114 118 ||Wilkes Barre & Hazleton RR— 
es 10034; 1013%4|| Cable con 5s Jos -.d4 oS eee Ist coll tr g 58 1951_..M&N 15/f 62 63 
Ry cons 5s g 1930_.A&O| 103 oie ee Guar | Fo i hal J&3; 106 107 ‘||\Wilkes & oVal—5s ’21_A&0; 102 103 
2d 5e g 1933_....__-_ Ze LGeeel escce Minn St & St Peat City— Wilkinsb & Fe er Co 
Roch Syr 3 E Ist 58 1945_M&N 86 88 Cons guar free 1928.._..A&0;} 104 105 ||Wilm & Ches Tr g 5s 1918_A&O 96 98 
Rockford & Inter-Urban Ry— Virereens | ae Ry of London Winchester A v—SeeN Hav St R 
ist g 5s 1922 op 1907_._..A&O} --.--- 98 4s Jan 1 1933_.______- ES deities 96 ||Winnipeg El—Ist ref 5s '35_J& 103%} 105 
ford & tg ae Ist ae gu Income 6s jen BD Sie ana: 86 89 ||Worcester & Conn Eastern— 
5s 1923 Neg aft Feb "10_M&N| ----- 974%4||Union Depot—See United Rys| St Loujiis Istsfg 446s 1943._.____- &jJj 102%} -..-- 
Istg5s’30guA&éo0| 92 95 ||Union Elev—See Northw Elev Wore Con Ke 444sg1920_.M&S| 98 101 
Rutland 4 ee Li & vines Union Ry—See N Y Rys Deb g Te iininestee M&N| 103 106 
Ist M g@ 5s 1946_______ &S8| 94 97 ‘Union Ry, Gas & Elec Co (Ill)— North” End 5s 1915_...-- F&A 9S | .---- 
Sacramento Bee G Gas & —e ; Col tr g 5s 1939 conv oP. &J| 9434; 95%4|| Wore & Clinton Istg5s’19J&J} 98 | ----- 
Cons 5s Nov 1 1927__._-_ M&N| 103%! 104 |'UnionStRy (NewBedford, iia) Wore & Marib Ist 5s’17__A&O SS | cosse 
Mfet& ret City Ry— > Ca y  . Fea 10044} 1014||\Worc&Southbist 44s ’22.M&S; 924) ----- 
st & ref g 58 1935.....M&8S| 88 93 ||Union rac Co of Indilana— Wore & Web Ist g 5s 1919_J&D Sie ee 
epeinaw hdl Trac 5s 1920. F&A 97%| 100 Ist g 5s July 1919._____-_ & 95 96 ||Yonkers Ry—See N Y Rys 
oe G *s,p.44 Indianap North’n 5s 1932_J&J 86% 88 |Youngstown & Ohio River— 
St Charles St—See N Or Ry & Union Utilities Co— ist M g 5s 1935 opt ’15_A&O 977 08% 
at ory h Ry Lt Heat & Pow— Ist sfg 5s 1944 opt...J&J| ----- 9744||\Youngs-Sharon Ry & L—See|/Mah&sjRy & 
s Nov 1 1937____-. M&N 98% 9914) United Power & Tran— Zanesv Ry L & P—See Col New|& Zanejsv 
at TusCable—SeeUuhye StL) DelCo& Phila tr ctfs 4s °49_J&J 75 80 |ISTREET RAIL’Y STOCKS Par 
St L Cable& W—SeeU Rys(St L) United Rys tr ctfs 48 ’49__.J&J| 77 78 ||Albany Southern RR com-.-.100 10 20 
at Mer—See Un Rys (St L) United RRs of San Fran— | SRR 100; 20 22% 
St Louis Springf &Peoria RR— S fg 4s April 1 1927_____ A&O 66 34 6714 ||Allegheny Tract—See Phila Co 
Ist& ref gug5s19390p_J&D| ----- 97 || Ferries & Cliff 6s 1914__.M&S} 100%) --.--.- Amer Cities Co com...---- 100} 31%4| 32 
Bt L & Sub—See Un 4X (St L) Market St con 8 St Dinca: «nman 92 OS EB ET 100 824%4| 82% 
L Tran—See Un Rys (St 1), Market StCab Ist 6s g’13_J&J|  .-.--- 100%||American Ratflways Co__--_-- 50id 43%) .----- 
t Paul City—See Twin Omnibus Cable Ist §s’18_A&O|  —---- 103 ||Aurora Elgin & Chicago__..100 44% 47 
Sand Frem & Sh tl Park & Cliff Ho Ist 68 ’°13_J&J} ----- 100%4|| Preferred ............... 100 88 | ---<- 
San Fran Oak & San Jose Con— Park & Ocean Ist 68s 1914_J&J| 100 | ----- Bangor Ry & El,common_.100| 30 35 
Con 5s May 19 1938__.M&N19| 9334) ----. Sutter St Ist g5s1918_.M&N| 96 99 PRE x. « iah ss cinwenie 100}; 122 125 
SFO &SJRy ist 5s’383J&J| 105 | ----- Unit Rys & Elec pee Bay State St Ry Ist pref....100) ----- Shece 
2d M g 58 19383 sf___J&J| ----- 97 Ist consol g 43 1949_____ 8474; 85 |iBirm Ry Light & Power_...100; 100 120 
Paulo Tram P, Ltd— Conv &col5% notes ’14_J i 101 101%|| Preferred ___........_.-- 100; 100 102 
lst g 5s June 1 1929____J&D| 100%4| -..-.-|| Incomes g 4s 1949 0p ’29_J&Dif 67%| 67%/|Bleeck St& Ful Fy—SeeNY Bye 
Savannah Elec Co 5s g ’52__J&.! 73 73 Inc funding g 5s 1936___J&D 8934 90 |\Boston Eievated RR... --.- 100; 127 128 
Schenectady Railway Co— BC &Ell Mills 5s 2g ¢’d °16_J&J| 102 103%|| West End Street Rycom...50\d 84 85 
Ist g 44s 1941 op 1911_M4&S| 102 | ----- Balt Sparrows Pt & Ches— Preferrea 8 per cent___.-.- 50\d 100%; 101 
Consol g 4% 53 guar _M&N| 105 | _---- Ist g gu 434s 1953_____ YS eae 97 ||Boston Suburban Elec Cos---.. 13 15 
Schuylk c—Ist 5s 1943_A&0 es ae Balt oe Co Ist M5s’29_M&N| 106%) 107 I n, «a Celis athnill mmcieds é 7 | aasee 
Scioto Vall Tr Ilst5s 1933_M&S|} 98 100 No Balt Div ist 5s ’42_J&D} 1081%4| 109% Boston & Worcester Elec Cos__.| ----- 10% 
dcranton Ry—Ilst 5sNov’32J&J| 100 101%); Cent ¢ con M g 5s 1932. M&N 107 108 aR pepe 52 54 - 
Gen g 5s 1920 opt ...--. M&N 97 34 98% Ext & imp 5s 1932____.M&§S| 105 107 ||B’wa ¥: 7th Av—See N Y Rys 
Am Rys Tr ctfs—See Am Rys City & Sub Ist 5s 1922. J&bp} 105 106 |RBrooklyn Rapid Transit_...100 86%) 87 
Scran Trac Ist 63 g ’32_ MXN 111%; 113% Lake Ro E] ist 5s °42__.M&S/; 10714; 108%) Brooklyn City RR... _--.-- 10; 164 168 
Scran & Carb Tr Ist 6s ’23. art n 105 107 Md Elec Rys—See under ‘‘M’”’ Nassau Electric Co pref...100; ----.-| ----- 
Scran & Pittston 6s ’23__A&0'n 105 107 4||Unit Rys (Phila)—See Unit P&T Calif St Cable RR (San Fran)100} 12434) ----- 
@eattle Elec isty 5s ’300p_F&A| 104 105%)|| United Railways of St Louis— Camden &Sub—See Pub Ser 24 
Son & 1 & rate 8s 58, 1929._F&A;| 98% 100 Gen g4s July 1 1934______ J&J 76% 78 |\Capital Trac (Wash DC)...199| 126 127% 
RR a ci ae ee Baden & St L Ist 5sg’13_J&J| 100 100% Carolina Power & Lagat, cot 00 2614 27% 
Seattle Ry 5s 1921 op M&N| 101%) 103 CassAv & F Gds Ist 5s’12_J&J; 100 | ---.-- Cent Crosst—See N Y 
Seattle-Everett Traction— Lindell Ry ist g 5s 1911 Cent Pk N ERIC See N Y Rys 
ist M g 5s 1939 0 1914. M&S! 97 99 exten at 44% tol1921F&A| ----- 98 Char Con Ry » & Elec Co_.50'd 34 | .---- 
Second A ve—See N Comp H & M er 68 ,: ey’ Be fs eee Chicago City Ry..-....---- ee Ft 
Second Ave Tract—See Phila Co Taylor Av 6s 2 1913___-_- J&J} 1013<¢| 10134 Coane Sa Msoaist Rys com..--.- 35 40 
Sedalia L & T Ist 5s 1926__J&D 41 45 St Louis Ry ee | Set eae: & 388  —§§ 4 Sere 89%| 92 
Sharon & New Castle Ry— ext at 444% to -M&N 9734; 98 ||Chicago eC ee Pee ee. SO. cack acces 
ist g 5s guar 1931_______ J&J 96 98 Southern Elec 5s ions. __ F&A 100%; 101 SP PS per tee Setter ie sosce 
Sioux City Service Co— Southern Ry 681915._M&N;| 103 1034||Chicago Raitlways— 

Ist & refsfg5s’28 op_.J&J) 95 97 Union Sub Ta 68g 1918_J&D| 10534! 106%) Participation Certfs Ser 1__-. 92 95 
Sioux Cit lst 581919 J&J 96 99 a - Ay .- Ist 58g 1921_F&A| 102 10234 I ae er 29 30 
South Cov & Cin—See Cin Newp! & Cov * Ape 11923 gu-A&O|} 91 aes Series 3 ys Ce aly Ee | 8% 9% 
Sou Boulevard—See NY Rys Pcabee Ist M6s’14M&N| 10234) 103% RS 4 5) 

—— Elec Ry—See United Rys| (St L) St L & Meramec 6s¢’16M&N 10334) 104 |\Chicago a Traction— 
Southern Lig t & Traction— St Louis Trans Co 5° 1924.A&0 3 86 Com Cent Tr ctfs dep stpd -_- _- 2% 3 
Coll tr g 5s 1949 opt_____ M&S; 92 94 ||United Rys Investment Co— Pref Cent ar ctfs de ao oe a a 6% 34 
South Ohio Tr—See Cin Day &/Tol Ist lien coll tr s f g 5s’26_M&N 82%; 864||\Chris&10th St—See : 
Southern Trac—See Phila A United Traction ( wnadd” Cin Dayton & To! Tr com." 100 24 25 
South Ferry—See N Y R Deb g 44s 1919_______- &N 9714 Lh, Cincinnati & Hamilton... - 75 80 
South Jer G E & T—See Pub Ser| Corp Con g 444s 2004__.___. wep 97%; 98% i a a 100 105 
South Sh & Bost—SeeOldColony Albany Ry con M 5s g 1930J&3| 103 104 |\Cin se & Cov Lt & Trac.__100 &9 91 
So Side El 44s 19240p’710 J&J| 944%) 95% Gen g 58 1947________. & 103%4| 104%] Preferred __............- 00; 80 81 
Southwest Missouri RR— be Bt es a g6s’19_M&N; 105 107 Cincinnati Street Ry......-_- 50; 128%! 130 
Gen& ref5s1931______. M&S 89 95 ee en noc neem M&N| 105 107 |\Citizens’ Pass—See Phila R T 
SW Mo El Ry ref5s1923_M&S; 99% 101 Troy City Re 5s 2 1942__A&0; 103%! 105  ||Citizens’ Trac—See Phila Co 
“sem & 3 yy. Empire RR Unit Tract Pittsb)—See PhilaCo City Pass Ry—See Reading Tr. 
v, fi by opt _ M&N 974% 99 ||Unit Tr & El—See Prov See Co Oe oy (Day tos, Cute)... -~ 598 155 160 
Springfield (iil) Ry & Lt Co— Utah ee © Ry (Salt L City)— CG « . cddndweldionns 100; 149 151 
Uol! tr g 5s 1933 opt___ J&D 91 93 Cons P Ist 58 ’21__J&J 9 100 Cleveland Ry-_...........- 100; 105%) 106 
Springfield (Mo) Ry & Lt Co— Utah L f Pow 4s—SeeGas Co.%, p. 45 iClev tty & Eastern_...100 20 31 
lst s f g 58.1926 0 Sons aN 94% 96 ||Utica & Mohawk Valley Ry— Cleve Southw & Col Ry ...100 634 7 
Steinway Ry—See N Y & Qu Co Ist g 4448s 1941_........M&§| 97 ok. eee 100} 33 40 
Sub Rap Tr—See Phila Co CticaBeltL lst g5s1939_M&N/ 104 110 |\Columbus Ry—Common-.-.-_100 78 82 
SuiterSt—See United RR Rs(SanF) Se on 4 hts Sr dow aoe J&J} 102 108 Preferred - .100) 93 95 
Syracuse Lake Shore & Nor— Virginia Ry & Power— Col Ry & Lt Co ($20) aid) __ 100 24 27 
Ist m g 5s ’47 opt ’717__M&N 95 97% Ist & refg 58 1934.... J&ji -.- - 96 %||\Commonw’h Pow Ry &L com 100 62 63 
Syrac Rap Tr iat g 5s 1946 M&s 10214; 103 Rich Tr lst 5sg@ Nov '25. J&J| ----- soy os He IIE ‘cuts ecdsttilalie no dees eat 100 90 91 
d mtg g 5s 1930________ J&J 97 99 ||Wash Alexandria & Mt Vernon Coney Island & Bk RR._..100) 101 105 
Tacoma Ry & P—See Puget Sou|nd Elec Ist g 5s 1955 ‘ OO hates aoa 92 $5 Conn Ry & Lighting... -.-- 160 79%; 80% 
Tampa Electric Co— Wash Areagtoe | Falls Ch Ry— Preferred ___.. 100 80 82 
Ist Mg 5s1933sfop _J&D 97 100 Ist con 5s 1958__._____ eee ak _...|\Cons Trac of N J—See Pub. S.C 
far’n W Pl & Ma—See N Y Rys Washington Balt” & Ann El— Contin Pass—See Phila R T. 
Taun & Brock Istg5s’17_.F&A/| _-_-_-- 100 lst M 5s Mch 1941 op __M&S 85 86 ||Dallas Elec Corp common ._100 23 25 
faunton St Ry—5s 1914__.J&J\_ . smes| sae Wash Ry & Elec g 4s 1951_J&D 8614 86 %!| Ist preferred ae an all inal a 1 92 94 
Taylor Ave—See Un Rys of St |Louis. Anacost & Pot 5s 1949_._A&O/| --.- 101 BE BTOCOETOS .. 2. cc ccccas 100 67 70 
Terre Haute Indiana East— RR ood aia 102 4||Dayton & Westerncommon.100} —__-.-- 105 
ist & refsfg5s ’450p.A&0O!| 971%; 98%) City & Sub 5821948... F&A} 104%) --.--- a. 6 tine Warieinike te 100} 100 110 
terre Haute Trac & Light— Columbia St ist 6s 1914. ate eee Denver & Northwestern Ry.100} 125 130 
tst con M g 5s 1944_____ M&N| 98 | 100 Extension g 58 1914____A&Q| 100%| ___.. Detroit United Ry..._..._- 100} 67% 67% 
Terre Haute El—5s ’29. J&J| 100 102 Metropolitan Ist 5s 1925_F&A| 107 110 ||Duluth-Superior aCe... i) —_e 
Tex Trac—\lstsfg tg a ee oes 96 ||Washington Water Power Co— ES ao REAR pi = RNIB 70 
Third Avenue Ry (N Y)— Consol & coll trg5s1929. Jas} 104 107 ||Eastern Penn Rys com . aise 5 
Ist ref 4s interim ctfs___.___- 8134 82% 1st refg, B> 5s 1939 op__. J&Jji 103 104 ||Easton Consol Elec ($25 a6 ba), 60 NO d 18 20 
aa) inc 5s interim ctfs-_-_-.--- 72% 72% || Waterloo Cedar Falls & No Ry— East Read’g El—See 
Third Av RR Ist 5s 2’37_J&Ji _---- 109}4|,_Ist Msfg 5s 1940 wi IEE og eve Eck on os East ot Louis & Sub._...._-. 100 23 26 
Ist cons gu g 4s 2000_._J&J'  ---- _..-) Waterviiet Turnpike & —/See Un |Tr (Al)|| Preferred. _............- 00 69 70 
Cent Tr Co ctfs stp___--- | 873 | Eighth Av—See N Y Rys 
Thirty-fourth St Crosstown— S ce NY Rys. : 
{ 




















« Assessment paid 


d Price per share, not per ct, f This price includes accrued int. k Last sale. n Nom. 





8 Sale price, z Ex-div- 


y Ex-righ:s 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 








[VoL. LXxx XIV. 








Stocks. Par 
Paso Elec Co common...100 
Preferred 1 





Pairm t Pk& Had—See rum , 


Fairmount Park Trans-.---- 
ee & Trac com. fan 
PR at 100 
Ft Smith Lt & Tr pref. -.-.-.-- 100 
Ft Wayne & Nor Ind Tract _.100 
Prefe 100 


Prefe 
Gary % Interurban... -...-- 25 
Core® Ry & Electric Co_..100 

RE RS PE SS 100 
Grand Rapids Ry preteec. 100 
Galifax Elec Tramway on 
Havana Electric Ry 

Rg olga es A 


Pre 
Solyoke Street Ry _-_--..-.--- 00 
Goughton County Tract com100 
Preferred a 


[nterborough-Metropolitan ‘Co— 
Common vot tr ctfs 100 
RRA Sake SG ee 100 

Pref voting tr ctfs ext .. - 

{nternational (Buffaio).100 
TERR ED EEE ER ee 100 

Inter-State Rys preferred... 10 

Interurb oo & Term pf Cin_100 

Jacksonville Traction ma ig 


-—-<— fF ee ewer ewe Kr ee = = 


100 
Kokomo Marion & West Tr_100 


Bid. 





5d 
t7124 
8 


~—---— = 





e Shore Elec ——---ie 


~“-—s «eee © Se & & + 


100 
Lancaster Co(Pa)Ry& L pref 50 
Lehigh Valley Transit com-._50 


Pref 
Manhat Elev Ry (N Y)-_...100 
Wass Electric Companies. 





ways 

Bleecker St & F ult’n Ferry 100 
Bway & 7th Ave guar____100 
Central Crosstowr 7%_._.100 
Cent Pk North & East Riv_100 








Ask. 


—_—_.ooOo OO" | 


104 
98 








~—-_-- — = 














Stocks. Par 

Reading Traction._..._..... 50 
City Passenger Ry. ___.__._.50 
East Reading Electric Ry ..50 


Republic Ry & Light com. .100 

ee RE RN 100 
Richmond Light & RR-....100 
Rio de Janeiro Tram L & P.100 
Roch Ry & Light pedestal 100 
Rochester Syr & East pref.100 
Rutland Ry Lt & Pow_.... 00 








Stocks Par| Bid. Ask. 
New York City Ry—(Concluded) 
Christopher & Tenth Sts..100; 132 js 135 
7 gata ae 100| 315 330 
St & Grand St Ferry..100| 285 310 
42d St M & St Nich Ave...100} _.._.| — _--. 
Metropolitan Street RK...100; ....-| —_--- 
Ninth Ave guar 6%..-...--. -100|} 160 180 
I SD. on oun mine mabe 100 2 6 
de el etre a a 100; 125 135 
Twenty-third St guar... .-. en 2 eed 
N Y State mee © is cite ace 100 87% 88% 
First preferred__.......- 00 93 94 
Norfolk ong Be Li as" 25id 28 29 
Northampton (Mass) St Ry.100; 120 125 
Northern Ohio Tr & Light..100\z 59 64 
North Tex Elec Co com....100/z 100%; 101% 
PRE. n« cannennenens 100 96% 97% 
Ohto Traction—Common...100 50 52 
I os on i ohn dl inant tr te 1 90 92 
maha & Council Blu%s_...100 71 73 
a ied oo ok ae i 100 80 83 
Ottumwa(Ia)Ry &Lt pref. ..100 92% 95 
Pacific Pow& L—See under Gas'Cos p (|48 
.— Tr & Lt com....-. 100 7 10 
I ini: oie eine ceitamiin te 100 ie ere 
Pensacola Electric Co, com ..100 2 i a3 
e228 e2e86 208 e286e6e0 ‘9 
Philadelphia Co (Pittsburgh) a 102 103 
asiiesss nnsstntaatinumn dpe teaheantt 43% 44 
Alleghen Tec nabecd MEE onass 50 
Citizens cats an nl aap s 55 
Federal St & Pleasant Val..25d ____. s 24% 
Pittsb & Birmingh’m Tr... 50d _.____}| _._-_- 
United Traction pref. --. -- 50d 35 ‘'s 39% 
Phila Rapid Tran Vot TrCerts 50d 22% 23 
Citizens Passenger pay. an : Loan 'k 298 
Continen Pass - a a aoa ik 124% 
Fairmount Pk ad a 50 a agit 4 k 61% 
Frankf’d & yee RETA is 373% 
Germantown Passe EE oe ‘ 112% 
Green & Coates Sts ($18 pd) 50d ____- 's 125% 
Hestonville M & Fcom.... 60d _____' ____- 
ia ae ies in elhdiciee 50 ik 65 
Phila Cy Pass Ry ($23% pd)50'd - _.ls 157% 
Phila&Gray’s Fy ($25 o-9UG ...--/8 82% 
Philadelphia Traction -. -- -- 50ds 84 | 84% 
Ridge Ave sie boas fee - -50.d be Pita s 250 
2d & 3d Sts Ry guar_._.._-.. RR s 2514 
13th & 15th Sts Sass Sf OE ia cin tic k 255 
Union Pass ($30 5-6 paid)._.50'd ____. 203 
Union Traction ($17 patayeo' d 51% 5114 
West Phila Pass guar_.----. BE ao Gris 8 207 


Pittsb & Birm—See Pt Phila Co. 
Portland sore) Ry, yg & Pow— 


s Ltd 
Presidio &Fer RR (San Fr). .100 
Providence Securities Co— 
United Trac & Electric. _.100 
Public Service Corp of N J__100 
mere oI oo Sub mice paid) 26 ..26 
Consolidated 
Hob & ply He 100 
ersey Street Ry __. 100 
Rapid Transit St Ry Co___ 100 
So Jersey Gas Elec & Trac 100 


Preferred 
uebec Ry Lt Heat & Pow. 1vUU 











Puget Sound Tr Lt & Pow. -1 


106 
35% 


ailways Company Generali. . 10\ds 91% 





St Jos Ry Lt Heat & Pow__.100 
Preferred . 1nn 
San Fr-Oak Term Rys pf A_100 


5a0 Paulo Tram L @ P Lid 1uv 

Savannah Electric Co____.. 100 
ASSES aRgrES, 

Scioto Valley Tract com_...100 
DEE ane cncedu < 


_- -~-- ~--_o--- -—- © «= 


fe l 
So Jer Gas Elec & Tr—See Publ 
omen Missour! RR .._.100 


ene & Inl Emp—Cap stk 100 
ferred ctfs. 


Susqueh Ry L & Pow com. 100 
Preferre - 100 
100 

100 


.190 


~-- = * fF eo ef ee - - | = 


renee Elec Co . 








Rs sti, Minit alin & 
Terre Haute Ind & East. . 

as bo tah ee 00 
Terre Haute Tr & Lt, pref.1v0 
Third Ave. _____- 100 
 niag Trust ctfs full Pde 


Toledo Bowling Green & So_100 
Toledo Rys = oe “pes | ee 100 
\foronto Railway -.....-..-.- 100 


Preferred 
23d Street—See N Y Railways 





Twin City Rapid Transit _ - --i 


Prefe 
Union StRy aged Bed, Mass).100 
Union Traction of Indiana. _100 
,, aaa eran e- 
United Railways of St Louls— 


ee vot trust ctfs_100 
I i ee i ei 100 


ferred 
United Rys & Elec (Balt) com 
“Prete Rys Investment Co. = 


Virginia Ry & Pow com....100 
100 


Western Ohio RR ctfs 

West Penn Rys preferred. ..100 

a awe Traction com.-...100 
re 


Preferred 
Washington Water Pow Co. = 


Wheeling Traction 





Tennessee Ry, L & P com. .100 





Winnipeg Electric Ry -- ~-- 





4 Price per share, not per cent. 


k Last sale, 


nm Nominal. se Sale price. 


t Stamped stock. 








Bid. | Ask, 
d 26 | 30 
a@140 } 145 

75 80 
27 2814 
79 82 
35 45 

137%} 138% 

93 95 
70 75 
30 | 35 
38 | 40 
74 5 O77 
85 90 
249%} 250 
5 10 
20 30 
20 22 
100 je 100% 
«ae See 
c Servieie Corp 
ue? ig 60 
10 20 
30 40 
55 70 
85 90 
77 82 
100 105 
148 152 
24 24% 
77 77% 
10 12% 
60 6134 
101 102 
37 38 
338°} ~39 
. 30 
é y 
14; 141% 
49 50 
92 9514 
105%; 109 
142 145 
55 56 
90 90% 
ge Ge a 
18 19 
80 85 
, 
oie 14 
45 45\4 
24 24% 
31 32 
60 








z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘/” indicate that accrued interest is included in the price. 
accrued interest in addition to the 


that is, purchaser has to 
and bonds in default, in 


whic 


rice. 


NOTICE.—All bond prices are now ‘and interest’ except where marked ‘“‘f’’ and income and defaulted bonds. 


Prices not marked are ‘‘and interes? 
This, however, does not apply to income bonds 
h cases the price takes account of the interest and no designating mark is employed. 





Ask. 


Bonds, 





AL, IRON & STEEL BONDS. 
Steel & Shipbl See Tenn 

k Coal & Coke Co 
58 — op’07J&D 


en 
Beth St pur m Aug 68 G-F 
6” notes 1914 


Beth St Ist] & ref 5s ’42_ MEN 


ist sf 
Bethlehem. Steel 
Beth St ist ex 





Bon Air Coai 2d ser 0s ’28__J&J 
Buffa'o Iron 6s 1925 
Buffalo & Susq lron Co— 

Ist g 68 1932 op Dec ’07 J&D 

Deb g 5s Jan’26 op 1910M&8 
Clairton Steel g 5s 12 to 713 J&J 
Col ruel & lron—6s sf ’483_F&A 

Col Fuel Go 6s gen f 719_M&N 

Gr’d Riv tel 8 ll y’19 A&O 
Colorado Industri 

ist gzu 5sserA 3B —- 
Consolidated Indiana Coal— 

let sf g 68 1935 opt. J&D 
Consolidation Coal 

os 4%s 1934 Opt _M&N 

ist & refs fg 5s 1950__J&D 
Continental Coal Co— 

ist sfg 5s 19520p’06 F&A 
Dom’ion Coal 5s ’40 op 710 M&N 
Dominion Ir & §& 5s 1920 J&J 
EasternSteel 1st 5s’3lop’16F&A 
Fairnont Coal 631931. _._J&J 
Grand River Coal & Coke—See 
Hocking Valley Products Co— 

Ist g 5s 1961 opt J&J 
fli Steel Co deb 5s 1913_.._.A&O 

Deb g 448 1940 op ’15._._A&O 
Indiana Steel Co— 

ist s f g 5s 1952 op 716_M&N 
Jeff & Clear C&I ist 5s’26 teh 
2d gold 68 1926 ._.... J& 


Indiana Co Ist s f 58 '50- re 














Jones & Laughlin Steel Co— 
lst g 58 1939 ef 


h Basis. 


10034 


4\\Le 
6\\Maryland Steel Ist 5s 1922_hK&A 


Kanawha & Hocking C & C Co— 
iat g gus f 5s ’51 op ’06__J&J 
La Belle Ir Works 6s ’23._J&D 
LackSt’! lst g 5s’230p to’06A&O 
Ist 5s 1950 opt aft 1915_M&S 
Conv debds’15 red aft’13.M&S 
Latrobe-Connellsville C & C— 
lst s f g 6s 1931 opt...-J&D 
Lehigh Coal & Nav—4%4s’'14Q- r 
Railroad, gold, 4s, 1914- Th 
6s extend to 4s 1914.._J&D 
Gen M g 4%s May 1924__Q-F 
Funding 4s g July 1 1948_J&J 
Col tr power 4s ’21 op J&D 
Coll tr g 44s 1930 opt__M&N 
h & W-Barre Coal—See Cent 


Mex C & C Ist 5s 1926 0p._M&S 
Monon Coal—See Chic Ind & L 
Yonong Riv Coal—6s 19449 A&O 
National Tube Co— 

ist s f g 5s 1952 op ’716.__M&N 
N Y & Wilkes-B Coa! 63’33 M&* 
O’Gara Coal 5s’55 op aft’08 M&S 
Pennsylvania Coal & Coke— 

Istsfg5s July 1 1932 0p_J&J 
Penn Steel lst 5s 1917__._M&N 

Pa &Md Steel Cong 6s’25_M&S 





Span.-Amer Iron 6s 1927_J&J 
Pitts-Buffs f5s’290p af’12 F&A 
Pittsb Coal Ist 5s 1954 opt_J&J 
Pittsb-Westmoreland Coal— 

lst s f g 5s 1947 opt M&N 

Pitts&WestmC 5s ’25 op M&N 
P Whé& L E Coai ist m 4s’31 J& J 
Pleasant Val Coal 5s 1928. J&J 
Pocahontas Consol’d Collieries— 

lst g 5s 1957 o &J 
ey ic Iron & 

ty & coll tr g 5s ’34 opt_A&O 


1940 o 1990.-- B60 
RochéFitte C& Te 5s -M&N 








f This price includes accrued Tenesenk” 








ist sf g 444s 1932 opt F&Al 
k Last sale. n Nominal 

















a Sale nricea 


Ask. 


—_—- oor 


98 


Bonds. 





Rogers-Brown Iron— 
lst & ref g 58 1913-40 op_J&J 
Sloss Lron & 8 Co Ist 6s ’2U_F&A 
Cons 44s 1918 





Temple Ir lst 
Cia&éR 











A&O 
uth I & S—4-5s 1929 On ASC 
Co—See Stele 


Span-Amer Iron 
un Crk Co col tr sfg 58 ’44_J&J 
Sunday Creek Coal g 6s 6s ’12_J&D 
& col trg4e’25 _J &J 
Tenn R. Geng Ss’51J&J 
Tenn Div ist 6s Jan ’17_A&0O 
Birm Div ist con 6s ’17__J&J 
Ala Steel &Shipbdg 6s ’30.J &J 
Cahaba CMCo Ist6s ’22._J&D 
Union Steel Co ist 5s ’52 gu J&D 
U 8 Steel Corp— 
Col tr s f 5sApr’51 op 711 Var. 
Col] tr 3 f 5sApr’51 not opt Var 
Col s f 2d 5sAp’63 op’13.M&N 
Utah Fuel—See Den. & RG RR 
Vandalia Coal ist 6s 130 op J&J 
Victor-American Fuel— 
ist & ref sf g.6s ’40 opt_F&A 
Victor Fuel—listsfg5a ’63_J&J 
Va I Coal & Coke 5s 1949_M&S 
WebsterC &Clst g 5s’42 op_M&S 
West Ken Coa! Ist 5s 1935__J&J 
gELE CTRIC LIGHT, GAS AND 
POWER BONDS. 
4 ||Adirondack Elec Pow Corp— 
lst m g 5s 1962 opt 
Aitwona Gas 5s Aug | ’32 _. 
Amer Gas conv g 6s ’14 op_A&O 
Conv coll trust g 5s 1920.J&D 
Non-conv coll tr g 5s ’20.J&D 
Am Gas & Elec coll 5s 2007 F&A 
Am Pow & Lt 6% notes’21 F&A 
Ariz Pow Ist 6s °330p’13._M&N 








Atlanta Gas Light 6a, oy s 18 1947 J&D 
Atlantic City ( PK ye 

het g Se Jan 1 1960 op ’20 J&J 
Balt Elec 1st g 5s 1947 gu _J&D 








Bay City Gas Ist g 58 1920_J&D 


_ Bia. { Ask. 





































































































JUNE, 1912. MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bea. | Ask. 
Ba Counties t Power 5s ’30- nes 101%} 102%)|I[daho-Or poy + ht & Power— aged Gas L&Coke (Chic 
Bint ton Gas 5s 1938._A 98 101 ist & re 1925-40 op A&O 98 99 5s Dec 1 1928-- mY 9934) 100 
Binghamton Lt Heat & Recto Illinois Nor +4. Utilities Co— as gené&ref 58’32.J&J; 98 | —-_--.. 
ist 6s July 11942 0pt’12A&0| 97 100 Ist & ref g 53 1957 opt--_A&O|} 93 95 Norwich(Ct) as&E g5s’27_J&J| 101 105 
Blackstone Valle & Elec— Indiana Ltg 4s 1958 op..-F&A) 72 73%||\Oakiand GL&H 2d6s 1916_M&S/ --_--- 102% 
Col tr g 5s 1939 op_.-_.- J&J 991%} 101 |\indiana & Michigan Elec den Gas 5s 1945... -.-- M&N 98 99 
Boston Ei L ist con 5s °24.M&§$/ 108 | -.---- lst M 5s 1957 opt _--_--- F&A 96 99 |\Oklahoma Gas & Electric— 
Bridgeport Gas L 4s 1952._.J&J| 93 | ----- indiana Nat Gas & O—See Peopiles G L |& Coke]| Ist M £= 5s ’29 op ~~ "14 A&0| 97 99 
Bronx Gas & Electric— [nd’sGas— Ist con g 68’62_A& 80 85 ||Omaha Elec Light & Power— 
iet &ref 5s ’60 op aft ’20__J&J 99 101 |\Jackson Gas 5s g 1937 _- -- - A&O 99 102 ist g 5s 1933 op 1908__._Ja&J ae ta id 
Bklyn Boro Gas 5s 1945 op. J&D) 95 984||\Jacksonville (Fla) Gas Co— Omaha Gas Ist cong 5s’17 F&A; 9834) 99 
Bki neces ome '465M&N| 10734) ----- lst s f g 5s June ’37 op._.Q-M; 100 | ----- Ontario Power Company— 
Buffalo Ci oy See 5s 1947_A&0O 61 63 Kankakes nie Gas & Bloctric— Ist g5s 1943 op te ’13 _F&a 95 97 
Bu Gen Elec R ist 5s ’39 F&A} 102%} 103 ist & ref 58 1930 op ’13_M&S 96 98 Deb g 6s 1921 opt 1910_._J&J 94 96 
But & Niag Falls El] L & Pow— Kans City(Mo)Gas 5s’22. A&<‘) 98% 99'%4||\Ontario Transmission Co, Ltd— 
PT) ° Tepes Geax F&A | rer Kansas G & E Ist 5s '220p. M&S 95 97 lst gu g 5s ’45 op bef 16M&N 92 93 
Burl'ton(Vt) G L 5s 1955_J&J 95 96%4||Kan Nat Gas Co let 6s '16 hte 97143; 100 |\Ottawa Electric Co— 
Butte El &P Ist sf 5s ’12-51.J&D 95 98 2d M 6 1918 4J 68 71 Ist & ref g 581933 .... J&Dj ----- 100 
California Filectric Generating— | KenoshaG & E1st5s’30op’ 103. &D} 101%| 102 |\Pacitie Coast Power— 
Ist s f g 5s ’48 op aft ’12.M&S$ 86% 88 || Kings Co Eiect Light & Pow er— Ist mg 5s 1940 op 1915. M&S 100 101 
Cal Gas & Elect Corp— lst gold 5s 1937 -- - . A&O| 104 104%||Pacific Gas & E) ref Ss "42.340 91 92 
Sink fund g 5s 1933 opt_M&r; 105 | ----- Purchase money 6s g ’27 ee ee ee Pacific Gas Imp 4s Sent 30 Q-M SE eens 
Uni. &Ref.g.58’37 op s.f.M&N; 96 96%l| Conv deb 6s 1922..... M&S; 122%) ----- Pacific Light & Pow Corp— 

Gal Cent Gas & El 5s’31_F&A; 102 | ----- Rkivn Edis Til cons 49°29 34.4 88%) -.--- lst & refs fg5s 1951 0 _M&S 91% 93 
Canadian Light & Power— Kings Co Gas&Ill Ist 5s ’"40A&0 5 100 Pac L & P Co Ist 5s ’42. 154 Be awe 
late f Bs 1949 op °14__J&J 7 78%''|Knoxvy Gas Ist 5s ’330p’13 A&O 90 95 Guaranteed _ cone 99 100 

Canton(O) Elec 5s 37 op ’12M&N 951%4| 98 |iLaciede Gus g 5s May 19iv w-r} 102%| 10234||\Pactfic Power & Light— 
Central Maine Power— Ref & ext g 5s 1934____. A&O| 100%; 101 ist & refg 5s Augi’30_F&A| 9315 95 
ist g 5s 1939 iy 1919... M&N| 96%; 99 /||La Crosse Gas & Electric Co— Paterson & Passaic Gas & Kiec. 
Central Mexico Light & Power— ist & refg5s’2Zlop’ll_J&D| ----- 100 Consol g 5s 1949______- M&=| 103 10334 
ists fg eu 6s’400p ’15__J&J|_ 89 9314||Lansing Fuel & Gas 58’21_A&0| 9344) 96 ||Pawtucket Gas 4s 1932_. M&N| 89 | 92 
Gicero Gas—See Northwest Gas |Light &| Coke ||Leavenworth Lt Heat & Pow— Penn Wat & Pow sf 5s ’40_J&J 90% 91 
@inn Edison Elec—5s 1917 J&D| 101 | ----- Ist g Ss 1923 opt.__.--- M&S} 92 964%4||Peuoples G L & Coke, Chicago-- 
Gincinnati Gas Transportation— Lincoln (Neb) Gas & Elec Light- ist con g 68 1943_____._A&O| 115 117 
lst 5s 1933 guar = "Ect <csne 90 ist con 5s Dec 1941- J&D 88 93 Refunding gold 6s 1947.._M&§j 101%) 102 
Double guarantee. -----.-- 97 100 ||\Lockport (NY) Lt, Ht & Pow— % Chic GL & C ist g 68 ’37_J&3| 10214) _---- 
Citizens Gas & Fuel (Terre H)— Sot set Ge Tees......... J&J; 91 95 Consum Gas Ist g 56s ’’36_J&D/| 101 10334 
ist & ref g 5s 1960 op___J&J 95% 97% LockportG&E Ist 5s ’20 F&A 96 100 IndNat G&O g 5s’ M&N 89 | 2 
Citizens L,H&P (Johnstown,Pa) ‘Los Angeles Gas & El eee -- Mutual Fuel Gas g 6s’47 M&N| 100%) ----- 
ist g 5s 1934 op 1914__._M&N 99 101 || ist & ref g 5s 1939 - M&S 98'4| _----||Peorla Gas & Electric Co— 
City Elec, San Fran, 5s ’’37_J&J| 90%} ----- | Los Ang G & E Bs 2: 3 oe ee mT 5s 1923 op 1908... J&J} 9844) 100 
Clev El If ist 5s ’39 op’24.A&0/ 101 103 || Cos Ang Ltg beApril’24 AGQ: 109 | .-<<-- See under St & Elec R |y Secur ities 
Colo 8 - by Ht & Power— Lo usville Ltg 5s ’53, gu - eS ee eee Phile Elec Tr ctfs 4s Oct ’49 J &J 83% 835% 
tet 5s 1920 0p’17 _ F&A 94 9714|LowellEILtCor Ist 58 2714 J&J| 101 | —---- 5s g tr cert Apr11948 _A&O} 103%; 103% 
Cj S OE —B5s 1920___ A&020 98%; 101 || Luzerne Co (Pa) Gas & Elec— Philadelphia Suburban Gas & Ei 
Colo Sp L & P 5s 1919._A&O 97%} 100 ist ref&imp g 5s’480p’ 13A&0 97% 99 ist m & ref g 5s’60 op ’15F&A 92 93 
Columbia G & E Ist 58 ’27_J&J|  ----- 80 |MadisonGas&Elec g 6s°26_A&QO;| 104 109 ||Portland (Me) Electric Co— 
Columbus Elec 6s 1922... _M&N 99%) 101 Madison River Power— ist sf g 5s 1926 opt__-_-_- F&A 98144 100 
C umbus Gas Co Ist 68 g’32J&J) ----- 100 lat M 5s 1935 Te oS . . ahaa 9414; 98 ||Portland (Ore) Gas & Coke— | 
Coiumbus (O) Light Heat & P— Mankato Gas & Ist & ref g5s’40 op ’20 ___J&J 99%, 101 
Gen M g 6s, 1924, guar_F&A 93 97 lst g 5s May 1 1950 < Ah an aah 102% Portland Gas ist Bs 1951 F&A| 103 |! .-.-- 
Columbus (Ga.) Power— Cons & refg 58 ’35 opt..M&N| ----- 100 || Potom El Pow Ist 5s ’29 0p J&D| 10744! 108 
lst msfg 5e 1936_____ A&0O 90 94 ||\Mass Gas 4%s 1929__._--- J&J 9814 99 Oons m g 58 1936 guar _ Jest] 102%) 103 
Commenwenith-harer Co— Memphis Cons. Gas & Elec.— Prescott G & E] Ist 6s ’40.._J&J| 90 93 
ist g 5s June 1 1943_._..M&S) 103 103%¢|| Equit Gas lst 5s 1929._.M&N 97 99 |\Public Service Co of Nor Ills— | 
Co n’ wealth Elec 5s J’e’43_M&8} 102%!) 1034!) Memph L & P ref 5s’31_J&J); 100 | ----- ist & ref g 5s 1956 op ’21.A&0 98 34 9914 
Co nmonwealth Power (Mich)— Mexican Elec Light Co, Ltd— Queens poses (NY) Gas & El 
lst g 58 Dec 1 1924____. BE RRR ist msfg 5s 1935_-__--- J &.) eS Se Gen why ei cuh tisdn ates J&J 98% 100 
Co .e Gas of Balt 5s, 1990-323 108 109 ||Mex Lt & Pow Ist 5s ’33sfF&A 90% 91 |j\Quincy (Ill) Gas "elec & Heat— | 
Gen g 4448 Apr 1954___- >) ae Mich City G& El 5s ’37 op’10 J& 93 96 Ist acne & SS pees . "10- Bes 88 
Co1sol Gas Elec L & P (Ba i) Mil Gas Light—lIst g 48 27 M&N 897% 90% Quincey & E 6s1 &s semis aces 
Gen g 4s Feb 14 1935_- 3) ‘nla 90 ||Minneapolis Gas Light— Reno (Nev) PL & we 6s ’44_ ae 100 | 102 
5% gold notes 1913__._._J& 100 100%); ist gen 5s Feb 30° op 14 M&5 9934; 100%4||Roch Gas & Elec—5s’12._._M&Nj 100 j{ ----- 
Co1s0! Gas N J—5s ae 34) 98 99 ||Minn General Electric Co— 2d m 414s’200p’10__M&S 15 97 99 
Co 1solidated Gas (N SeN|\YGEIL|H & P|) 1stg5s Decl 19340p_..J&D| 10034; 101%4/| Rockford (ils) Elect Co— 
Consol Gas (Pitts)—5s ag Kea 85 87 |\Mo Edison Elec 5s g1927_.F&A;| 100%) 101 ist &refsf5s’390p 14 M&S| 95%; 97% 
Consol Ltg Co (Vt) let 5s ’26J&J| -----| ----- Mo El Lt 6s May 1921 ce ee Saginaw City Gas—-5s 1914MA&N 95 99 
Consumers Elec L & P (New Orl)|— Mobile Elec. 5s’ 46 0p’10__.M&N 89 92 |\St Clair County (Ill) Gas & El— 
ist M f Ss 5s 1036 oo asis- ae 91 944% Monongahela Light & Pow Co— lst cons guar 5s 1959___M&S;} 94 96 
Cunsum Co (Eliz, N J) ist g 5s June 1 1949_._._.J&D| 95 98 ||\St Joseph Gas—ist 5s 1937_J&J| 908 4} 94 
i as J&D 100 102 ||Montreal Lt, Ht & Power Co— St P Gas nex 68’18.__J&J} 103 {| ----- 
Consumers’ Power Co (Mich) Ist ist&col tr g4%s’320p’12_J&J 98% 99 I so os voici din esa ee Ae seowe 
lien & ref g 58 1936 op 16_J&J 96 98 Gold 5s 1933 op 1913_.._.A&0O 102 ey Gen g 5s 1944__________ M&S 984 99 
Consumers’ Power (Minn)— Muncie E! L Ist 5s ’32 op “12J &J 95 97 ||\San Diego Cons’d Gas & E]l— 
ist & ref 5s 1929 0p "14.M&N| 90 92 ||Munictpal Gas & Elec. Roch- - Ist g 5s 1939 op 1914___M&S;} 9644; 98% 
Nallas Gas—ist g 52’25 on MAN ; .. wana ist M g 4%s-1942 0 as A&O 96 98 |\San Francisco Gas & Elect— 
Dayton Ltg Ist 5s’370p’12M&S| 91 93 ||Muskogee(Okla) Gas& Gen m 434s 1933 ______- M&Ni 92%) 94 
Dayt El L Ist5s’2lop’06.M&5S| 99 101 ist&ref 5s 1926, op 09. J 6m) 100 | ..--- San Joaquin Light & Power— | 
Daton(O) Gas 5s’300p’15M&S; 98 100 ‘Nassau Lt & Pow Ist be "27 A&O| 9944, 102%) Ist M 581945 0paft’10_J&D 9944) ----- 
DeovGas&El—Ist g 58°49 M&N 96 97 4|(National Light, Heat & Pow— Scranton Electric Co— 
Conv g notes 6s 14 opt_A&O;} 100% 100! Coll trust 5s 1919 Ser B._J&J 975%; 100 ist & ref g 581937 op ’12_J&J| 1062 | 103% 
Detroit Pah dy g mt Poa J&Jj| 100%} 101 Coll trust 5s 1920SerC_.._J&D| 97% 99 /|\Seattle Lighting Co— 
Gen g 58 1913 to 1917 opt J&J ee. cute Cent Ind Ltg 5s 1927._..M&N; ----- 93 lst g 5s 19440p1910_.. M&S; 102 | ----- 
Detr Gascon Ist g 5s’1S F&A ----- 100%|| CityG&E(Paris,[ll)5s’24 A&O| 90 95 Ref Se 18 1949 op 1914.__A&O} 94 96 
Detroit Edison Ist g 5s ’33_J&J| 10144) 102 Marsh’ll(Mo.)LH&P5s’355&D| 90 95 |\Sierra Frao POmekA 
Conv deb 6s 1920... _.-. Ea ie are Twin StatesG & E4 4s’26.A&0 86 92 ist g 5s 1949 opt_____- 93 95 
Conv deb 6s 1921_____.. oe eee FC Nevada-Cal Pow Ist 6s ’27_A&O 99 102 ||Somerset Un & Middlesex tte 
Duluth Ed El lst 5s’3lopM&S| 95 97 ||\Newark Gas 6s Apr 1 1944. 126%) 127%) M is 4s Dec 1 1943_____-. ip  * arr 
East Ohio Gas Ist 5s 1939_J&J 99 101 ||Newark Cons Gas con5s’48J&D} 106%4| ----- So.Bend & Mishawaka 
Economy Lt & Pow (Joliet fi N London G & Elec g 5s’°27A&Q0; 103 | ----- Cons.g.5s,1926, opt ~os" “je &J 94 97 
ist msfg 5s 1956_._- 97 100 2d m 58 1929--....-.-... A&O| 100 | ----- Southern California Edison— 
Edison Elec Co of Los eles—- Consol & refg 5s 1933.._.J4J)} 100 | ----- Gen g 5s Nov 1939 opt_J&J $6 98 
ist xref g 58 1922 * _M&S} 100 102 __||New Milford}Pow Ist 5s’32 F&A} 104 | ----- Sou Pow—list 5s ’30 opt..M&S} 100 101 
Edison Elec Lt ctfs &. 46 A&O| 1075%| 1084||N Y Gas Elec L H & P Co—- Springfield (0) Lt Ht & Pow— 
Edison Lt & Pow (8 F) 68’21Q-F} 105 | ----- ist g 5s Dec 1 “948° J&D 103 10344|| lstsfg5s19290p1914_F&A; 93%; 97% 
Electrical Securities Pur mon col tr 4s 1949F&A 88% 89 |\Standard Gas & Elec of Delaw— 
Coll tresf5s 1935 0pt._.F&A} 98 100% EdEIII,NY,con g 58’°95J&J| 112 113 Conv sf g 6s 1926 opt...J&D} 100%; 101 
Empire Dist Electric Co— Central Un Gas 5s ¢’27..J&3| 102%| 104 ||Suburban Gas Co a— | 
co 1949 4 eeahons 88 90 Equitable Gas ist bs ’32_M&8} 105 107 aunt sf SsApri’520p’07. A&O; 106 101 
Enid (Okla) apy & Gas— New Amster Gas 5s 1948_J&J| 102 102 rior Water Let & Pow Co— 
lst g 6s 1920 opt____-. M&N 98 101 NY &ER Gas—Ist g 58’44 13% 104%| 106% st 4s May 1931 ______- M&N| 82 84 
Equit. © fe (Moran is) aSee Mem). Cons. |G. & E Con Se 1046 .....-... J& 101 103 ||Syracuse Gas as § 5s Jan ’46_.J&J| 102%} 103 
Equit G & E. Utica 58 °42.A&0; 103 | ----- NY a Westel. g4s2004J ‘3 8314 86 "Gol tr » - & Power— 

Equit Ill Gas, Phila, 5s 28 J&J| 105%) 106 Deb g 5s 19540 ° seer 7 Se 102 103 Col tr ¢ on 5s R my a + ree 
Evansville Gag Elec ght— Northern Un Gas 927M&N 101 102 recuse f ight F eg 5s g 1983 - J&D| 1004; ----- 
let g 5s 1932 opt 1912. J&D 95 97 Stand’d Gas—-lst 5s’30_M&N| 104%) 106 acoma Gas re 1926_J&D; 78 83 
Ga: & Elec Coo gen Co— N Y & Queens Elec Lt & Pow— Tac G & E 5s ah 1915.J&5| % ) 100 

Cons g 68 1949._-...... J&D| 10334) 104 lst cons g 5s Aug 11930 F&A} 101%) ----- Toledo Gas Elec & Heat— 

Gen 5s Nov 1 1954__-_-- a . a 2  wesne N Y & Queens Gas— Con Ist g 58 1935.......A&Oj ----- 63 
General ge me "420pt F&A) 83%) ----- lst & gen m g 58’34 opt F&A; 99%) 101 Topeks ison g 58 Sept 192 | 

Conv g 6s 1917_....__-_- a@mm i160 | .---<« N Y & Rich Gasg5s’21_..M&N| 98 GEST CRD: BOabecnene<ccsansss 97 98 
Gr’d Rap Edison 5s g 1O1OMEN 99 100 IN Y & Sub Gas—See WestchLt Trenton G & z= Co g6s’49_M&8S} 10334) 105 
Gr Rap Gas I. Co Ist 6915 F&A) 99 | ----- Niagara Falls Power 58 '32_ _J 100%| --.-- Troy Gas 2d 68 1923_--.--- 108 110 
Great Falls Power— Refg & gen 6s Jan 1932 A&0| 106%); 107 Consol 5s 1939-......--- 108 110 

ist s fg 58 1940 opt____- M&N| 95%! 96)4||\Niagara L, H & P Ist 5s’°22M&N| ----- 100 Unies El Lt & Pow Co of St 
Great West Pow 5s "46 opt._J&J; 8694) 88 Cons & refgg 68’250pt M&N| ----- 98 5s Sept 1 1932____~ M&si 100 | ---.-.- 
Guanajuato P & Elec Co— Niagara Lockport & Ont Pow— Het ext 5s ’33 op aft ’1ISM&N te 9814 

istefg ‘be 1932 opt....A&Oj) 90 Qt lst sf g 5s 1054 opt....M&N 91 4 |\Union Light Heat & Pow. Cn) 
Harwood Electric Co— Northern Cal Power 5s ’32_ J&D| 100%| 10034|| Ist4sMay119180p’06M&N;j 93}4) 96 

leatsfg 581939 op ’14_._.J&@&Jj 101 | ----- &conssf5s’48o0p’15 J&D} ----- 9414||United Elec Lt & Power, Balt— 

lst & refs f g 6s 42 op.-M&S 10044; 101 ||North Idaho & Montana Pow— lst cons § 6768 1929_._.M4&N 04 95 
HeverbiliGS lst 6s ‘'29_J&J 90 95 Ist sf g 68 1949 op ’14._F&A; 88 92 |lUnit Elec Co of NJ4s 194 14D, 82 8314 
Het g be Jan 1 1027 opt” ght— North Ontario L& P, Ltd— United Electric Securities Co— 

g 6s Jan 11927 opt-.J&3| 96 | 98 || ist 6s April 1931 opt... .J&J| 90 | 92%5|| Coll trg 681938 to 1937. F&Al 98 | 100 

Hudson Co Gas—65s Be -M&N| 105 10534||North’n Westchester Righting~ United Gas & Elec of N J 
Hudson ant an Electric Co— Ist con m g 5s 1955 _-_ ._- J&D) 95 971%4|| Ist coll tr Se SDE ch nee Pi’ —— | Fee 

let g Dec 18 °31_.M&@Nif 47 53 ||North Hudson Lt H & P Co (Ho- United Gas me GP) 5a ’32 J 10034) ..-.-.- 
Hudson oa Elec Power boken, N J)—5s 1938...A&Q;} 100 | ----- United [lum Co New Haven— 

lst g -% Jan 2 1944..F&Aif 37 39 ||\North Shore Electric Co— ist 4s Feb 1 1940__._--. F&A 88 ¢ .-.--- 
Hudson River Gas & Electric Co ist g 5s 1922 op ER ES ES Utah Light & Power— 

let Ref 2 5s 1929 M&N'n 95 100 Ist & ref e fs "40 0p '20_A&0 100%' ----- Cons g 48 "30 op aft 09 J&! 7s $1 











b Basis. 





f This price includes accrued iaterest. 





k Last sale. n Nominal. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—AIl bond prices are now “and interest’’ except where marked “f’’ and income and defaulted bonds. 
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f f 
Bonds. | Bid. | Ask, | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
cecediapslaale ina ee ———|—-—— 

Utica Elec Light & Power Co— | am Sew Pipe—istsf6s’20M&8| 88 | ___-- Mallory SS Ist sf 5s 1932..J&J| 90% 92% 
Ist g 5s Jan 1 1950_-.--. eat Je. .4 menus |Amer Smelters Securities— | Mason Temp(Memph) 581912-30)  —---- | ssee- 

Utica Gas & Electric Co— | Conv s f deb g 6s 1926.F&A| 104% 105 /||Mexican Petroleum of Del Ltd— 

Refg & ext 5s 1957.---.- J&JI. 100 101 — ier Steel Fo wis fe | 6s 7 we 100% 101 -Ist lconv s f 6s ’21 SerA_A&O GG56! oesao 
Valley Counties Pow 63 ‘suMsN 10144 102 100 | 101 Minnea lis Brew—7s 1913A&0| -.-.-.-. 101 
Ventura Co Power Ist 6e’236M4N 9 100 || Deb 48 1923 _......... ete 9 69 72 |\Morris & Colst sf44%a1939J&J|  ___--. 89% 
Vermont Pow & Ltg 5s’27-M&S| _.... Agung ieurteaned nf tr4sgi919 J&J; 93% 94 |/Mtge Bond 4s Ser 2 ’660p.A&0, 83 90 
Washington Gas—4s'27-'20.J&J, ____-|  ___ Amer Tobacco 6s g apes)” : 120 | atts, 58 3.1932 op ’22-..--. J&J, 98 100 

lst mee old 58 1960..M&N;} 110% 111 4s g Aug 1 1951___.__.- 95%; 9534||Mt [oe Cotton D’ck 

Westchester Let lstg5s’50J&D; 105% 105% ey ee Myers My my bas) as 12034 lst m “ar s Sept 4 1949 _..M&S Ae Se 

N Y Sub Gas—Istz25e’49 M&S) 103 105 Se = 4 oy a eallie 94 94% ——— ame & Stamp Co— 

Western States Gas & Electric— P Lorillard 7s (temp nt 121 121% REsfg5s’29_.J&D| 93 95 
Ist & ref 5s 1941 op.-.-J &D 92% 95 5s (temporary bonds)-_-..-_-. 04% 95 Nat: Starch deb 5s 1930 gu._J&J) 87 89% 

Western United Gas & Klec— American Type 1 ney aha |Nat Tube—See Coal, Iron& Stee 1 bonds 
ist&ref 5sg1915to’50..F&A| 99 100 Deb gold 6s 1939... --. M&N 991 101 ||Natomas Consolidated of Cal— 

Westinghouse El & Mfg merican Writing — | | 1st M g 6s 1930 opt_.--- Bas! OOM) ...ks 
6% notes Aug 1 1913°..-F&A 101 101% lst g 5s ’19 op attJu y’09_J&J ed 897% |N E Cot Yarn Cog 4 1929_F&A Seal «cece 
5% notes Oct 11917...-_A&0O| 96 8 ||Armour & oom ost lst \N J Zine 1st 4s 1926.___. A&O| 92 | sisicetiatl 

hv sfg 6s ’31 opt i2-.J&J| 94 9434|| 4s 1939 op---.-.----.- & 015, 9134) NY AirBrake ke 1st6s’28conv. M&N 98% 99% 

Walker Co Ist g 68 1916..J&J) -...-| -..-- Ass ciated Oil obs 1922 F&A} 10214! 102% '1N ¥ Dock Co—list g 4s ’61- F&A 8244! 
Wilkes-Barre Gas & Electric Co- Astoria (NY)Veneer Mills & D— | NY&ER tom —5s ’22_M 45 5 

Cons g 5s 1955 opt _.-_---- J& 102 103 Ist s f g 6s 1941 “a PTA J&J; 100 | 105 ||N Y & Hob F 6s May 1946- 1&D 99 99% 
Williamspt Gas—Ist salir ha 100 102 ||Atl Gulf & W Indies SS Lines— | Hoboken Ferry 6s 1946._.M&N| 104 | ----- 
Willimantic Gas & Col trg 5s Jan 1 1959....J&J; --.__- | 64 N Y &N J Ferry—5s ’46_J&J; 98 100 

ist 5s 1923 op 1913. ee ses Dal aawae 102 ||Atlas Portland Cement— Ogilvie Flour Mills Co, Ltd— 

limington (Del) Gas Co— Ist s f g 68 1925_._.-._--~- er Bee | eewea lst m 6s 1932 opt 1912__.J&D é denis 113 

ist & refs Gou0 op._M&S; 9934 100 /||Auzusta Fact’y ist M 6s715M&N| 100 103 |\Otis Elevator Co— 

ashanti’ a TELEPHONE Baldwin Locomotive Works— Conv g deb 5s ’20 op ’13_A&O 90 100 

NDS. Ist sf 5819400 bag 15.M&N/| 103%) --.--- Pacific Coast Co—G 6s ’46_.J4D) 103%! 105 

American Tae h & Teleg Co— ayy | e ae -_ Packard Motor 5% notes’16 J&D 98 99 

sen y g 4s 1929_....-....- J&J 905% 907 Rg 4 1 1936... ._. oS &J 8714; 90 ||Palace Hotel (San hog 7 ES 
v g 48°36 convaf’09M4S; 114 114 Sengle rew 681921_J&J}; 100 | --. _-- lst 6s Aug 1 py 13 +d 104 te 

Bell Tele hone of Canada— n Mills lst g 58’12to’31F&A; --.--.| ---.-- Penmans, Ltd—Ist5s’26o0ptM & 7? ee 
Deb gold 5s of 1925-_---- Se 103 4|| Boston Lh 348 '47_F&A 98 99 ||Phila Bourse Ist 5s 1913. OMEN 98 100 

Ches & Pot Tel 5s Mad op’09 J&J| 104 105 ||Brooklyn F ay Co— Pittsb Brewing 6s Feb 4°49 J&J 98%; 99% 

Chicago Telephon uae ae 5 aS 1948 ctfs ae." eh f 13 15 ||Pittsb TermWarehouse & Transf 
lst ; se 1923 opt pt 1913._J&D 101%) 101% Y Fy ist 68’11_J&J; 90 95 lst ref g 5s Nov 1 1936..M&N 994 101% 

Com’cial Cable—4s owe Ge 2397 _.Q-J 82 84 a... WP) & Co, Lt d— Provident Loan Society — 

Cumberland Teleph & Telegr— Ist sf g 6s 94 op aft’14.A&0)} 103 104 4s Sept 1 1921. _M&S 95 | 97 
ist sf g 5s 1918_____.--- &J} 101 102 ist & ref sf 6s 1931____- J&J| 102 103 ||Ry Steel-Spring 5s 21 op_.J&J|} 97% 98 
Deb 5s Feb 1 1920___--- F&A 98 100 ||Bush Term Ist conv g 4s "62A&0 8914 90 Ist Meg 1931 opt....A&O 97%! 97% 
Ist & gen 5s 1937_...-- J&J; 100%! 101 Cons g 6s Jan 1 1955 ....J&J} ----- 97% iR ong Ag Ae. Copp conv 6s ’21_J&J' 112% 113% 

Cuyaho oge Se ¢ 5s 1919_...J&J 89 90 |\California Wine Association— lair Furnace Co— 

Home Bang, Fy Teleg (Los An- Conv g 5s Sepl10 ’25 0opsfM&S 97 98 * it g gu 5s 1912 to 1939_F&A\b4.95% 4.85% 

a. vl 5s 1933_J&J 85% Canada Cement Co, Ltd— St Jos Stock Yds 444s1930.J4&J| 87 | --.-.- 

Ist go Be SR on mc cewe 1g: 80 83% 1st s fg 6s 1929 opt___.A&O} 100%) 100% a L Brew Ass’n 68 1914.._..J&J| 100 100% 
Kan C Py Telep 6 5s ’23__J 8 pete Canadian Car & Fdry Co, Ltd— St a Car Co— 

K C Long Dis Tel 5s 1925- “3R3 90 90%!) listsfg 6s 1939_.__.__- s@Di ...-.- 106 6s May °21 ’23 my aes 94 98 

Key. Tel ist « 5s ’350p "08S & J) 82 84 |\Can Cot Ltd-Istsfg5s’40.J&J2) 85%) 86%)/3t 4 at Stock Yds 4s ’30._..J&J; .....| --_-.- 

Kinloch ae Dist Telep— Canadian Cons Rubber, Ltd— St P Union eeeb ae 1930 ES 4 etek & - stihials 
lst M 4t.. ID ca incaatan tin J&J| 91 92 Gold 6s 1946 opt ee ee. OP Consol 6s 1944__...__.. aati pcibcearite 

Kinloch Telephone 6s 1928 F&A; 105 106 |\Cent Hud St’boat-—5s ’19_M&N 98 100 Co | REPRE Se ane we ne 

Louisville — Oc eeaaes Central Leather 5s 1925---A&O) ----- 96 ||StPaul Un 8St’k Yds—5e’l6 A&O| 80 | 
ist g 5s July 1 1922___.._J& 8744, 8814)|\Ches & Del Canal ist 5s’16_J&Jif --.--| ----- Schwarzschild & Sulzb 6s—See Siulzb. S Py 

Merdnnd Telp ‘* Telg 5s’29.J “3 100 100 }4)|Chic B’d of Trade 4s 1927__.J &D 98 100_ ‘||Securities Coof N Y— 

Met Telep & Teleg 58s 19V1ISM&N;| 102 103 4'|Chic Junct col g 5s abate 6 100%| 101%); 4% consols optional....M&S; f58% 61% 

Mich State Telep—5s 1924_F&A| 100 101 Coll tr ref g 4s 1940____- A&QO| 905% ----- sipiey Mfg Coist5s1922 J&J) 93 95 

New Eng Tel&Tel—5s ’15.A&O; 100%)} 101%|\Chic Pneu Tool 5s Dec 31.’21_J&] 90 92 ||Ximpson Co—3 f 68’ 2034) i6 95 as 
6s Apr 1916._....-..--- A&O; 100 1015) Chino Copper conv 6s 1921- -J &J; 126 130 (Sioux City Stk Yds Ist 5s’30.J&J; 94 96 
Deb 5s 1919_.__-.-.--.- A&O;| 101 102% Cleve & Sandusky Brewi Somerset Hotel Tr 4s 1921 J&D weet aa 

4g Jom 1980.........-.. J&J 90 91 ist sf g6s yond 1,’48 ae Jay 81% 82% |\Stand Cordagelstibs ’3lred A&Of 10 12% 

ay & N J Telep 5s ey, ete M&N;| 102 104 /|\Clyde SS list 5s 1931 opt..F&A 96 97 14 Adjust M 5s Apr 1 i931. et 2 

WY & Pa Telep & Tel Computing-Tabulating- Stan oa Mili—ist g 6s ’30M&N 8634; 87 
ist gold 5s Feb 1 1 192 ob -F&A 99 101 Sink fund gold 6s 1941__J&J 90 93 ||Street’s West Stable-Car Line— 

Gen 8 Fd g 4s Nov ’29._._.Mé& 85 88 |iCons Rub Tire—Inc 4s ’61_A&O\|f 55 60 Ist M equip g 5s 1912-27_J&D/b5.30% 54% 
NY Tel.ist 4 1080. - MEN a 9934 Consolidated Tobacco Co— Sulzberger Sons & Co— 

Pacific Teleph om Coll tr g 4s Aug 11951_.F&A} --.--| 9534|| Deb 6s June 1916 opt..M&S/ 100 101 
lst & col ene bers op’22J&éJ; 100 100 4% |Corn ucts Refining— Schwarzschild & Sulzb Co— 

Postal Tel-Cable of Texas— Sk fd ag te 1968 seeidaieoti M&N 95% %% Deb 6s 1916 sf opt.._.J&D) 100%; 101 
Ist s f gu g 5s 1928__.__- NS ee re Ist g 5s 19345 f_.__-_-- M&N;| ----- 95 ||Swift & Co—6s '14 op 1910_J&J 100 45 100 
Rochester — lst g sale : 95 100 |\Cové& ke “ist . 4s ie ee 95 100 's wifttRfg Trans oie 91S Se b5K%' 5% 

Gen 6s 1933_...-.....-- 80 95 Cramp (Wm) Sons 8’p & E Bid Tennessee ret © | 
Southern Bell Telep & Teleg— ist m g 5s 1929 opt ___.M & 100 102 ist M 2-1917 © opt J6Di 9034 ..-.. 

ist s f g 5s 1941 op 16__J&J} 100 100}4'|Cuban-Am Sug coll 6s ’180pA&0; 96 96 34||10th-23dStFerCo lst 58°19 J&D| 60 
South New Eng Telephone— Davies (Wm) Co Ist 6s ’26.J&J| 10234) 10334 |Texas Compan ny— 

lst g 56s Dec 1 1948___-- oe, ee Diamond Match Co—Conv deb -Conv g deb 6s '31 op ’15_J&J 99% 99% 
Toledo Home Telep 58 1922 J&J| 90 91 6s Dec 15 ’20 op ’15..J&D15} 108%; 109%%)|Torrington Co yd bs ‘lo-M&S;) 100 “sees 
Twin City Telephone Co— Distillers’ Securities Cor Ugies & Pistgbs’300p.J&J; ____. 

ist g 568 1912 °14 17 &’26 J&Jib 6% 54% Coltrev g5s’270p’08_.A&0| 74% 7D). PEE athith on notmbbbatmaina 94 ciliates 
U 8S Teleph 5s 1919______-_- J&Ji\s 84 du] Poss en de Nem Powd— Uninet erry Co—5s 1920._..M&N 97 
Western T&TCol tr g 58’32_J&J 10034 100% une 11936._.J&D} 89%: 90 ||Union Oil Co of California— 

Western Union— Banied Phenix Mfg 6s 1926 J&J| 95 | ----- First liensf 5s 1931 opt.J&J2, 90 91% 
rag gg tr ike 5s 1938__J&J| 101 102 4''Eastern SS Ist 58,1927 0p.M&N| 100% 10134)\Un Transpor ist 5s yt oa eins Me ih peated 
Fdg & ASF ’*50_M&N 98% 99 |\Erie & Western lransportation- United Box Board & P 
MutUn Ge ext ate to°4IM&N| 102%) 104 Ist M ¢ 4s’25 opt’10 gu_ _J&J 98 100 Coll tr 6s Jan 15 ’26 red. "Jal f 30 40 
aor S ane eA g 4346 1934_J&J ie gee Ss Federal Sugar Refining— Gen M g 681926 red yrly _J&Jif 30 40 

NDS. 5% notes Nov 1914 op .Q-F| 9834; 99 ||Unit Fruit—Deb 4}4s 1923.J&J| 96 96 

Blue pf Water ‘et 6es’38M4&S; 102%) .-._-_- Fort 8t Union Depot, Detroit— Deb g 448 1925 a f.....-. &J| 95 95 

Con Wat ¢ Utica—lIst 5s’30.J&J; 101 | ist g 444s Jani941.. ___.J&J gt Pee etek Us Envy Ist 5s’ 12°34 op’19J&D, 100 103 
Deb 5s Jan 1 ’30 7 i911_J&J| 87 92 ||Gen Motors 6% g notes 15.A&0| 99%) 99%/||US Finishing—ist 5s 1919J&J| 100 105 

Contra Costa na 8 1915 $4. 99 100 ||Gen Rub debs 4%sg’l50p_J&J; 97%) 97%)| Con gold 5s 1929._.._... J&J) 93 98 
Gen M 58 1915-..._.-_-- a penne 96 |\Girard Pt Storage 34s ’40_A&0} -----| ----- U § Gypsum Ist 5s ’22 Ops eS oe 99 100 

Denver Union Water 5s "14 ya) 93 94 44''Gottlieb-Bauerschmidt-Straus U 8 Leath—S8 f deb 6s g ‘13M& 100%| 101% 
SoPlatteCanal &Res5ds ’23- J&J 91% 2 Brew Co—lst 48 1951...M&S; 51 | ----- U 8 Mortgage & Trust 

Hackensack Water Company— 2d Income 5s Sept 1951 M&Nif 154) ----- Ser Eto N 481917 to’22_.Var) ____- 100 
Ist g 4s 1952 opt 1912 &J 87 89 |iGt North’n Paper g 5s 1927_J&J| --.--| ----- U f pag & fry, ay BE g'24o0p es a 89% 

Indianap Wat—5s ’26 op’11.J&J| 100 101 ||Hall Signal ist 6s 1915 op_A&O| ___-- 100 ||0 8 Red pe REP: 45 
Ist & ref g 4%s 1940 op__J&J 89 93 ||Havana Tobacco—5s 1922_J&Dif 64 67 ||U S Rubber—Coll tr a +8 J&D) 104%! 104% 

Louisville Wat Co 4s 1946_J&J; 101 102 | HawalianCom &Sug6s1919 A&O| ----- 106 ||\0 8 Smelt ist 6s 1922___.-. nn, eau a 50 
CD Bw dibentucetis eaeed > F&A; 101 102 ||Hecker-Jones-Jewell 6s ’22 M&S} 102 104 |0S Smelt., Refin & Mining— 

Montana Water ist 6s 1933J&D; 103 106 ||Hoboken Land & Imp’t Co— 5% gold notes Aug 1914.F&A| 99 9934 

Nashville Water 4s 1928 _._J&J 964%; 98 Ist M g 5s Nov 1930._.M&N| 104 | ----- Virginia-Carolina Chemical— 

N Hav Wat conv deb 48°15_J&J| 155 | -.--- Hoster-Columbus Brewerles— lst Mg5el9230psf..J&D) 99 99 ‘4 

Oakland WaterCo—5s g’d’15J&J; 95 | ----- lst g 6s 1955 opt_______- J& 564%| 58% Welabach CoColrr 68’30.J&D| 91%) 92 

Omaha Water Co 5s ’46 op_J&J; 9974) ----- Hudson Nav g 68 1938 opt F&A 2 5 est Canada Fi Mills Co, Ltd — 

Prior lien g 5s 1916 9 t..s&J} 10034) ..-... Huebner-Toledo Brew 6s ’30J&J| 67% 67% bd = sf 68s Mch 1928 .._-- M&S/| 104 105 
Passaic Water gen, g 58’37.-J&J| 96 100 ||ladependent Brewing 68’55J&J| 88 | ----- ist & ref sf 6s 1931__.-- M&S; 100 101 
People’s Water, Oakland, Cal— Ingersoll-Rand—ist g 58 Dec 31 Western Electric Co— 

Gold 6s Jan 2 1937_...-- J&J| 75 75%|_ 1935 opt Dec 81 fo10.. J&J| 100 | --..- lst 58 Dec 31 ’220paft’ll J&J| 101% 102 
Portland (Me.) Water 4s’27F&A 99 1 Int Harv’er 5 Yo notes_’15 F&A| 100%} 100% EXCHANGE SEATS. 

Racine (Wis) Water 58’31M&N| 96 97 }4||Luternational Merc Marine— No. Last Sale| $ : 

Sou Yuba Wat—Con 6s ’23- 7 &J} 102%) ----- Col tr deb 448 ’22 op ’07 A&O UES ne a mal N Y Stock Exch.1, 100 $72 aon oo EQS RES, ae: 

Spring Br’k Water—5s g’26A&0O; 103 105 ||International Navigation— NY Con Stk Ex 880 275 200, = 275. 

Spring ValW aterRef g4s’23J &D Q4 94%{'| Istg 5s Febi’290p’09_F&A!| ----- 79 |IN Y Produce Ex.2,143 450 400. 450 

Tacoma Wat Sup Ist 5s ’25.J&J 90 2 |\Internat Nickel ist BS °32_A&0| 100 101 |IN ¥ Cotton Ex. 450 18,000 18,000 18,500 

MISCELLANEOUS BONDS. Internat’]| Paper—6s 1918_F&A| 103%%4| 1034||N Y Coffee Exch. 323 1,950; _____ We 

Adams Exp col tr g 48 ’°48_M&S| 83 85 Con conv ga f 4 '850p'09 J&J| 903 91 |\Baltimore Stk Ex 87 3,500! 3,500 4,000 
Col tr q. Bo id 7 Sali J&Dif 86% 87 |\Internat Salt Ss Blop...A&Oif 48% 51 |\Boston Stock Ex. 150 23,000' ____. fg ee 

Allis International Silver 6s ’48_J&D| 111 | ----- Chic Bd of Trade_1,627 2,300, 2,300 -...-.- 
lst Ma tf 58°36 opt '16...Ja&Jif -_--- 62 }4'|International Steam 1 Pump— Chicago Stk Ex.. 287 1,600 1,600 1,700. 

Cent Tr Co ctfs of dep.---- 61 2 ist lien s fg S} 92 924 Cincinnati Stk Ex 50 3,100' ___._. | TF he: 

Amal Cop 5% Notes1913.-A&0; 100% 100%4/| KanCity MS leiee br 1G0MER 75 764\|\ClevelandStk Ex. 35 1,000' _____! _.... 

American Agricultural Chem— Kan Cy Stk Yds conv 5s’13F&A 99 100 }4|| Louisville Stk _ eS | ipraicas 
lst g 68 1928 sfconv....A&O;} 101%| 102 ||Kirby Lumber Co—BSee Timbeir Ctfs bielow MinneapCh ofCo 550 3,800) 3,600 -—.--.- 

Amer Cot Oil 444s Nov ’15.Q-F| 98% 9814||Knickerb Ice lst 5s ’41 opt_J&J| 86 90 ||Montreal Stk Ex. 65 30,000) 30,000, _-.-.-.- 
G 5s 1931 optional _---- Sl 65s a0 | _9434|\Lake Super’r Corp‘ine 68’24.Oct|f 77 77%|\New Orl Cot Ex.. 500 2.300 2,250, 2,500: 

Amides sare g 68’19.M&S 99 *4| 100 lst «& coll tr gold 5s 1944_J&D 89 2 ||Phila Stock Exch. 224 8,500) ____. 10,000. 

Am Ice Sec— ae ge 1925A&0 804! 8034||Lake of the Woods Mill’g Co,Ltd Pittsb Stock Ex.. 120 2,500) .....| —...- 

Amer-La France Fire mee | lst m 6s June 1923__._- ee eee Be LOGStk k.. GD B.0G cocccl ocuce 
lst Ms f 6s 1924__-.---- &O 72% 85 /|\Laurentide Paper Co. Ltd— (SanF)Stk&BdEx 42 DE eaunsl, simhoo 

Amer Malt 6s 1914 .. SED 100 | 102 ist m g 6s Jan 21920...J&J2' 108 | ----- Wash’ton Stk Ex 40 4,550, 4,500 5,500 

b Basis. f This price includes accrued interest &k Last sale, n Nominal. s Sale price 7 



















































































































































































JUNE 1912.| MISCELLANEOUS SECURITIES 47 
{ 7 — ; ——> 
Stocks. Par.| Bid. Ask Stocks. Par. | Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par, Bid, | Ask, 
Per |share. |/DominI & S,pf100} 104%) 106 /||Hartford El Lt.100; 260 | -.... 
MANUFACTUR- U S Worsted pf...a) 82 %4||Dominion Steel & Hartford Gas 
ING STOCKS Utica Knit pf_._..a) 100 103 Coal Corpcom100| 67%| 67%) SecuritiesCom25\d 60 | -___. 
Utica Steam & Mo- Empire St & Ir.100 5 10 ye a eee 
Northern Mills. Per \share. hawk ValCot Ma) 167 is 169% referred_....100;) 40 45 ||Houghton Co El 
Utica & wan vee George’s Cr’k C_.10\d 1 ts Bt Ere 3} Sewers 
Acushnet Mill(N Bie ee oe Bleachery --.--- We: 3" oe Hocking V Prod 100} 12 14 Preferred ....25\d 23%) 24 
Am Linen (FallR)a| 85 89 ||Wampanoag Mills La Belle Ir Wks 100} 150 153 ||Hudson Co .100| 136 140 
Am Manufact’g_-..a|} 118 120 | fe Se a 91 95 |\LackawannaS8t.100; 30 34 Indiana Ltg....100) 43 47 
Am Textile, Paw.a| 128 131 ||\Wamsutta M(NB) a oon. twa Lehigh C & Nav 50\d 89% 8934\\Indianap Gas... 50 2°) ieee 
Amoskeag Mfg(Vol- Weetamoe M(FR)a| 91 93'%4|| Trustees Ctfs..50\d 89%4| 8934|\KansasG &E pfl00|; 97%; 1 

un Assoc) ad aS 82 83 ||WhitmanM(NB)-a| 150 | -___- Lehigh Valley— Kansas Nat Gas 100 9% 10% 

Preferred ___..-. 102 104 |York Mfg (Me).-..a) 130 | -..-- Coal Sales_...50| 242 245 ||\Kings Co El&P.100 27 131%! 133 
Appleton Coc pt aik 177%! 104 Lehigh & Wilkes- Laclede Gas Lt.100 z 105 105 

leton co. ee Barre Coal....50} 325 | ----- Preferred ...100} ---..- 102 
PP ightMiFRD a 80 85 Southern Mills. Per |share. |\Maryl’d Coal, 3 - ae amie Lincoln ae 
Arlington M(Mass)a| -__-- 120 Monongahela Gas & El] L_.100, 40 42 
Atl Cot M(Mass ~a - 36 40 ||Abbeville at ie oe 75 Cons C & aad on | oes Louisville Gas_.100; 110 120 
BarnardMfg(FR).a| 75 80 ||Aiken Mfg (S -@| 25 40 Preferred - - - - - 50id 44 | ..--- Lowell Elec Lt.100) ----- 212 
Bates Mfg Co(Me)a/ ----- 270 ||Am Spinnin Ste ae ae New Central C..20) ----- 60 |\Lowell Gas_...100} 207 | -.... 
Beacon aa B). : 10234; .---- Anderson CM(SC) a’ .-..- 4714||\New Hav I & S__-_5id .---- k 40c.||\Manufac Lt & 

Preferred ____- Se. oe Arkwright M (SC) r 95 100 |\NovaSco St &C100| 95% 98 Ht Pittsb____- 50d 38% .._.. 
BerkshireCotM Ma ~whun 296 ||Atl & Gulf C(Ga).a) --..-- 110 Preferred....100) ----- s 12544 |Mass Gas Cos..100| 90 91 
Berlin (Paper) = Augusta Fac (Ga).a| 40 48 |/Pennsylvania 8t100) -.----| --.--- Preferred _..100, 95 9534 

OEE AE 101 104 /||Belton Mills (S.C)-a| 100 115 Preferred __..100)s 100 101 ||Mass Ltg Cos_.100, 118 120 
Bigelow a Co r 170 175 |\Bibb Mfg Co(Ga).a) 94 100 |\Pitts-Buf Co pf.100; 125 | ---.-- Mexican Lt &P100,| 90 90 
Boott Mills (Mass)a| ---.-- 98% eh mpaeed, Mills(S Ga 95 105 |\Pittsburgh Coal 100| 21%4| 22 /|\|Mexican Nor P_.100| 23 23 
Border C M(FR)-_.a| 125 | 127%4\\CabarrusC’tM( 130 | 140 Preferred__..100| 88 9274|\Michigan Lt pf.100, 9744) 99 
Boston Mfg (Mass)a} ----- 105 4||Clifton Mfg (S C)- a. | eden Pittsb Steel pref 100; 100 | ----- Minn Gen E1__.100, ----- 195 
Boston Belting...a@) ----- 60 |'\Clinton Cot ae 110 120 ayy I&8t100| 21% 22 Preferred e --T00! ae 6: be 
Boston Duck(Mass)c| 1300 | ----- tg Sr fe(s a 90 100 referred_...100| 76%} 78 |\Miss Riv Pow. ~100) 54 55 
Bourne Mills (FR)a} 107344; 110 ||DallasM - 100 |\Sloss-Shef St&I 100) 48 49%%'|__ Preferred ---100, 82 85% 
Bristol Mfg (NB). . nciem @ 102 ||Darlin (SC)a neue 45 Preferred_...100} 90 100 ||Mobile El______ 3d conesl Uae 
Butler Mill (NB)..a) 132 135 meee Phen Southern I & S_100 1 2 Preferred __. 100 92%! 95 
Oabot Mfg (Me)-_.aj ----- - oe ee Ne eee 100 110 Preferred ___.100 2 4 /|\MontrealL "H&P100 208%! 209 
Chace Mills (F 118 120 Bnoree Mf g (S C)- a 50 55 |iTex & Pac Coal 100) 99 102 ||Municipal Gas 
Chico Mig( Massa BS) Bey BRS Preferred _.__- 4 1060 |'U S Steel Corp.100} 66% 6634) (Albany) ___.100 287 290 
CityMfg Corp(NB)aj} 110 | ----- pba rt be ite 65 7 Preferred__..100} 110 11044||MuskogeeG&E_100 -----|  __--- 

Collins Co ‘Gonn)-a 190 | .--.--- Expos’nC’tM(Ga) - : -2=-- 200 ||Vandalia Coal_.100 27 6 Preferred ___1002 95 97 
Continent M(Meja eS. Bee ol gg Gaffney -" 888) 55 65 Preferred ____100 6% 11 |\Narragansett E1_50d 98 99 

gh! f 3 ae 200 ||Granitev M g(S 137 147 |\ValIronC &C_.100| 59 61 |\Nashville Gas _.100 100 105 
Dartmouth fg Greenw’dC’t (SC) ‘a 55 60 |Warwick I & §-*10 d 10%\s 10% ne L,H & Pow100 14 16 
) (N B)----a} 250 270 _||Grendel Mills($C) a 90 | 100 ||Westmorel’d C’1_50\d 82 |s 83 referred __.100 56 58 

Pre pel ae 2. a ame Henrietta M (N AND 160 175 ||Wheel Mould & F50/d 55 57 Pa ConsG.100 98 100 
Davis Mills Tra «ames 112%||King,J P, tg Ge 83 90 ||Wheeling St & 1100; 137 140 ||\New Bed G&E_100 315 330 
Davol Mills( R). aj 92% 97 44||Lancaster 4 (SC)a 126 130 New HavenGL.25d 44 45 
Draper Co com(M)a} 265 | ----- Preferred ____- a’ 95 100 N Y City— 

Dwight Mfg (Mass)e| --- -- 81175 ||Langley CM sc (S Gya oesee 75 |ELEC. GAS& POW|ER ST/OCKS Consol Gas__.100 139)4| 140 
Edwards fe ee RR Rea Laurens C 127 130 NYMutualGL100' 182 187 
Esmond M RI 105 107 Lockhart Mills(s¢ ya ..-| 65 ||Am Gas & El___.50\d 86 88 StandardGL100 60 | -.--.. 
Everett M Sian - ee: meses Preferred -_-_- a 90 100 Preferred _- _- - 50\d 46 47 Preferred .100, 90 100 
Farr Al wie 385 387 ||Louise Mills(NC)a) ----- --- ||Am Gas of N J.100) ----- § 101% ueens | 

Flint Mills ( 95 100 ||MarlboroC’tM(SC)a_ ----- 80 Am Lt & Trac.100| 303 306 El L & P__..100, 55 60 
Franklin Co (Mes alb ae: f. -es0ed Mayo Mills (N C).a) 125 135 Preferred _..100} 108 110 Preferred _..100) 76 85 
Frisbie & Stansf’d Mills MfgCo(SC)a 96 105 ||Am Pow & Lt..100| 71%) 73 |\N Y & Richmond 

Knit’ la 99 101 |\MonarchC’tM(SC) a 105 115 Preferred _..100) 86 88 Sa Te 100| 40 60 
GosnoladM(NB)pf a} 94 98 Orange '¢ Mig, pf a;| 120 130 Option warrants- 13 15 ||Niagara Falls Po100| 150 160 
Granite ills(F R)a oe wooed Oran me TP gaa eer 75 Appalachian Po.100} 26%4| 27% Northern Calif 
GtFallsMfg(N H).aj) 195 199 |Orr ..a| 90 100 referred _..100| 73% 74%|| PowCons___.100} ----- 50 
Grinnell (NB < ee see alo Mie ny ee 90 |\|Arizona Power_100' 12%; 15 /||Nor Idaho & Mont 
HamiltonM ae) -4 ett nt s 86%{||\Parker Cot Mills_.a 18 21 Preferred _..100| 53 57 ee ce as 100| 10% 12% 
Hamilton W Ry : oomen $ 97 Guaranteed stk_ : 98 100 eed State Gas_. 50d 25c 26c./| Preferred __.100| ----- 56 
Hargraves M( 87 90 Preferred ____- 60 65 lyn Un Gas_100) 142 1434%||Nor States Pow_100| 31 32 
Teco re aR k 114%)|Pelzer Mfg Co(SG) a sikebion 130 Buffalo City Gas100 3 5 Preferred _..100} 89 91 

(Me 2 : edpre 105 ||Piedmont Mfg(S Ja rege 175 Preferred ...100) ----- 16 ae un iy ply 25\@d 45 47 
Holmes Mie ( Pe 101 /|/Phillips Buttorff Buff Gen Elec.__100| 100 101 kla ~ ea Net 

Lam fp vanvdl :=se0s 114 ee ee 156 161 ||Butte El & Pow.100) 121 192% |° ae aetOn a 62%; 63% 
Kilbars Mill (NB) rr Ts iasbiglian Poe, FW ,Mfg(SC) : 110 125 Preferred _._100| 79 85 Ontario Power_100| 47% 50 
King Philip M(FR)a | 7: beeen Roanoke M (NC).a| ----- 160 |Calif Elec Gen- y Ottawa L,.H&P_100| ----- 158 

Lancaster M(M ass}o Rest k 110% Seminole Mfgcoma ..---- 20 erating, pref_100, 77% 784 Pac G & El____100| 63% 64 
Laurel L M R 145 150 “Ist preferred__.a|) --. 100_ |\Canadian enE1100) RI ee i a ' Preferred __.100' 91 91 
Lawrence ( pR)-a 4h 2d sgiok --@) -.--- 6uU ‘anadian L&P_100| 5734 59 |\Pacific Lt Corp.100|) ----- 80 

Dye Works....a} 105 === Sibley’ + (Sa) - .a| 60 64 |\Cent Mexico L | referred _._.100| 7434 75% 
Lawrence Mfg(M)-_ajz - ---- $175 |\Spartan M(SC)_.a\ 120 130 & P pref_____ 100.8 GG | ....- Pac Pow & L pf.100; 99 102 
Lincoln Mf Roa ae 99 Trion ase). ~8 cal oe .. |Cincin G & El_ -100, 85 86'4||Paterson & Passaic 
Lockwood Co (Me)a! 100 103 ||\Tucapau M (S ) oe 300 350 |\Cin Gas Transp- 100 -----| 120 Gas & E]_...100| 94 95 
Lowell Bleac (M).a| 210 | ~----.- Union-Buffalo Cities Service..100, 101}4' 104 ||Pawtuck Gas pf.100| 87 92 

manMills(Mass)a| -----| ----- (S C), lst pfd__- ae ey Preferred - 100, 0 92 ||Pa Wat & Pow.100|) 65% 66% 
Munomet M Lat, B).a 120 125 || Warren Mfg C).a) 80 90 |\City Elec (S Fr) People’s Gas Lt& 

A... -6, comand 8 120)4||_ do preferred _--_a 98 103 ool ctfs____- | e-sscs] -2--- Coke (Chic --100 112 113 
Mochanion"M CFR iano Wash’t’nM(Va)pf a) 106 110 |Columbia G&E_100, 934 1l_ ||People’sNat 
Merchants’M (F Ja a . eam WebbMfg(Nashv) a) 80 100 |i\Columbus Ed__100 80 & Pipeage 208 (25 See ern 
MerrimackM (M). a I gia Whitney Mfg(SC)_a| 110 120 Preferred -100, capes k 102 |'Phila St |& El R y Secs 

Preferred -_..-. 97 100 |Woodside Cot M..| 40 | ----- Col Gas & Fuel_100. 29 31 ||Phila Elec ($17.50 
MiddlesexCo(Massa' doit iood>e Preferred guar_..| 95 100 Preferred __.100 0 71 ES eS 25\¢ 214% 21% 
Monadnock M( nS) Baee |. aanve PEEEE dyn nal: enve- 93 |;Commonwealth pilisb Oil&Gas.100\d 6 8 
Morse _ Twist f dison ..... 1 140 141 ||/Portl (Me) GL. 50|d 90 93 

(. ee eee Cons Gas E Lt | Providence Gas 50/2105 | 198 
we RE seses 80 Canadian Mills & P (Balt)...100, 116 11744)|\Pub Ser of N Ill_.100} 85 86 
Nashua Mfg(NH).e) 625 | ----- Preferred____100, 112 113}4||_ Preferred__..100| 100%. 191% 
Naumke (Mass) _ Can Covert, Ltd_.a| 46%| 473<||Consol Gas (NY).— Rhode Isl Elec 

Steam Cot Co..a ----- s 150 |\Can Cottons, Ltd_a| 25 28 See underN Y ee or 128 135 
Newmarket Mfg . Preferred ____-. a| 73 75 4|\Consumers’ —" Salem aes El] 100jn 275 Rowen 

Ce a ae ee he heel Domin Tex, Ltd..a| 67%) ----- (Toronto) - 50; 19219] 194 ||Salem (Mass)GL100|n 220 | _—-_ 
Nonquitt 8 (mB a| sale a 100 Preferred ____. ee Consumers Pow hawin W & P.100} 137% 137% 
Osborn Mills (FR)a| 118 | ~----- Montreal Cottons.a; 53 54 Le agg bikin oo RE 93 95 ||\3omerset Union & 

Pacific Mills (Mass)g eee k3800 Preferred _..100;| 105%! 106 ||Detroit Edison_100, 122%| 124 Middlesex Lt.100| 72 75 
Page Mfg ha B ae EE enacted Penmans, Ltd_...a) 56 58 ||\Dominion Nat Siu Cal Ed com 100} 78 79% 
P Palrnoint are: 2 - ashes Preferred ... - i asanlionys Speen, We oe ae 100; 120 125 Preferred __..100 84 

Parker Millec iii teoee« 90 Duluth Ed #77100 ences 55 MA. G&E (Del)_50\d 224%! 23% 
Rg es BY a | Sige Petipa he Preferred _..100| 70 75 Preferred_____ 5Oldz 49 

Pierce - * 390 410 |ICOAL, IRON & STEEL S|TOCKS)Edison El [lum Superior Water Lt& 

Pocasset ‘M 105 110 (Boston) ....100} 290 | .---- ower, com..100} 50 | ___. 
Ponemah M (FR}a ee As ote i cee ee aa Elec Secu pref..100; S82 | ----- Preferred..100) 85 95 

Preferred  .___-_ 108 112 eee. we. eocash” evews Electrical Util_.100; 25 30 |\froy (N Y) Gas.100| 195 200 
Potomska hue 120 1224%4||Am Coal of NJ__25) 70 100 Preferred _..100)" 84 87 ||\UnionG & E, Cin— 

Queensbury (My e 175 00 ||Am Steel F’dries100| 35 36 ||ElecCoofAm.. 10.¢@ 124] ----- preferred __._.100) 65 72 
116 ...-.||Beth St Corp...100) 36 36 34||Elec Stor Bat..100|) _55 5534||Union Nat Gas.100| ----- 128 
z Bord ME (FR)- 147%; 150 Preferred _..100; 70 71 |\/Elizabeth G L_100} 300 | ---.-- United El N J..100| 90 95 
om amore (FR)-_ oa Bon AirC &1I..100| ----- 4|\|Empire Dist El1_100| 50 | ----- United El Sec pf100 112 115 
nr a a Preferred -_ ..100 2 3 Preferred _..100) 84 88 |OnG&Eof NJpfl00; -85 90 
Fy Ms a le 250 |\Cambria Iron_._.50\d 43 43 W|i|Equitable Ill G L Uni Gas Imp_50/d_ -88 88% 
Setaatnes M 60 65 |\Cambria Steel_..50\d 4234; 43 hila pf... 100} 109 111 ||United Ium Co 
Sharp M ptCNB) 103 105 ||\Central C & C__100 4 85 |\|Essex & Hud G.100| 143 146 of New Havenl00; 197 | _____ 
Skenandoa Cotton Preferred....100) 8134; 82 |/Fall Riv Gas W.100) ----- 315 |United Utilities.100} 28 | _ __ 
tica “> aa 133 138 | Clev Cliffs Iron.100| 330 375 |\Federal Utilities100| 47 49 Preferred....100) 9844) 1091 
Soule Mill (N B)_- ...--| 100 |Colo Fuel & Ir_.100) 27}4| 27}4)|_ Preferred --- 76 79 || Wash’n (DC)Gas.20/d_ -86 ‘86% 
Stafford Mills R)a Oe. 3. aemeall Preferred....100} lll | --.--- wy . El of Ber- Western Power.100| 30 -31 
Stevens Mfg(FR).a) 119 | ---.-.- Con CoalofSt L100; ----- 20 || gen Co...... 1 884; 90 Preferred_...100|) 59 ".60 
Taber Mill <n A: peace’ 107 % Consolidation Coal Gas é é& te Secur.100! _100 105 || WestStatesG&E100| 60 61 
Tecumseh M (FR)a| 118 120 of Maryland.100; 102 | ----- Pa. rred 100| #88 92 Preferred....100| 95 100 
Thorndike (Mass).g| 1500 | ----- Crucible teel_.100| 12 12 General Electric100|z 167 168 || Vest’house Elec 
Tremont & Suftoik Preferred.__..100| 83 84 |iGeorgetown Gas_25\d 120 150 & ets —_ -~ oe. 72 

ies arasg) BS | cic: ]Bada ote a8 HEE | 182 [ORPINSE Stool an | ag | wttta'Naiva:i00] "2S | 12 

nion Cot S202. | enace min al .pf.100| 113 | 234 ft Seb ~ncccccccs a Na 
_ @Fi)a . Preferred 222100| 70 | 75 38 

“Par values as follows: a $100; c, $700; ¢ $500; 2 $1, weg h $50, i, $300. 6 New stock, d Price per share not per cent. f Flat price & Last 
sale. mn Nominal. sSale price. 2z Ex-div x-rights 
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Stecks. Bid. Ask. | Stocks. Bid. Ask. | Stocks. | Bid, | Ask. : Stocks. | Bid. Ask. 
WwW shi gt ae 1 " IUnited Co 7100 “7, 14||Mich State Tel 100 Pe ont. 
ashington. 1 ch State Telp 100) _....| ----- 
ae 19 13% /\s 146 ak s 20 Preferred .--100 100 | 101% 
INSURANCE Co eae: a <aaeee 8 United Gold Minesi} 1c. 5c.||Montreal Telg.. 40) 14644) ----- 
Corcoran ...... an. Oe | ween tah Cons.....-.- 5 12 13. ||Mountain States 
Fireman’s . ~~~. 20| 20 22 tah Copper Co.10; 61 61944 Feien & mee 190 109 109% 
pabeey. Per \jcent.  '|Franklin .....- oak wanes 37 =| Victoria _......- 3 4M)\N E Telp&Telg.100} ---.-- 153 
albany is Co 86 200 5 ag” -(eermee, Amer... 100 a 5 ieee Vindicator... ..- lj 79%c. 80c. ociree (gu) 0 120 121 
Commerce Ins Co 182 185 {National Union 5 eae SS See 25 6% 6 opi oy! Te (gu) 28 65 75 
Baltimore. Per |share |\Potomac .... .- oe. 2 cae Wolverine ...... 25| 109 109 48 49 
i tia 10; 16% 19 ork ...........1] 91@c.) lc. -;-100 100%) -.-.-- 
Amer...25| 30 47 |\MARINE INSUR- Wyandot ...... 25 2 ‘3 peeaaenen Telp 106 110 
Boston. Per | share. ANCE SCRIP. Yukon Gold..-... 5| 3 5-16) 3 7-1 uthé& Ati Tig (gu)25 - 92 97 
Boston -.-..---- 475 525 Southern NE Tp100;} 146 147 
Colum Nat Life. 100 125 130 ||Atlantic Mutual— EAL ESTATE TR Toledo Home Tp100} 100%) ----- 
@onveyancers’ SEE -waletthusesevass f 102 103% LAND STOCKS. Tri-State Telep 
| aera 100; 100 BP a eT 102 104 Per |share. eleg ..... | Bey 10 
Mass Title... -- 100\k 50 MEAS: Se, NS RE RE TR. f 102%} 105 |\|Albany Tr (Bost). ila 90 100 ||WesternUn Telgi00| 82 82% 
Brooklyn—See N/Y SOND base coin of wa f 103 105}4)|\Alliance Realt 118 122% 
troit. 0} ae f 104 106 || Barristers’ Ha iy TITLE, eS ARGS 
Detroit F & M..50 Ee f 105 107 ( a ak ja 83 ota TEE & SAFE 
Michigan F&M-~- Bedford Tr(Bost) ‘ja 60 70 EPOSIT 
Hartford. MINING STOCKS Berkeley HotITr(B)/ia 80 85 STOCKS. 
Aetna.......-- Per |share. |\Bd of TrBidgTr(B}/ja 103 107 Per . 
Connecticut... .100 IR ci seers ts ee : 54c 5%c.||BosGr’dRentTr(C) /ja 100 103 ||Amer Surety... 50) 315 325 
Hartford ...-.-.- Adventure Cons_2 B36) eae Bost Land (Bost).1 7% 8 |\Bond & M Guar.100; 290 | ---.-. 
National .....- Ahmeek ($17 pd) 23 320 325 ||Bost R E Tr(Bos) Aia 1150 | 1175 eeenty of Am. ys 115 130 
Phoenix .....-. Si iin an. «ssa 43 pommecs Teen) ila 112 seeees T&Tr 191% 193 
Steam Boiler. -..50 Amalgama Boston Wharf Co_/ia 102 | 8110 City BAIN Y)100 i eceaen 
Life I Copper ..._- 100; 81% 81%/|| Bromf Bldg Tr(B) | * Ces 100 |\Columbia Title 
Atena Life ...-. m Gold M (St L)1i( 10c.;  -..-.-||Business R M i ash dacs 99 (Washington) _6id 6% 6% 
nn =< Amer Zinc A CentBidgTr(Bos) lia 90 «6||Empire he & eer 
Hartford Life..1 Smelting — ~~~ _ 2: fl 28% 29 |iChic R E Trustees hia 900 975 § ew York 75 90 
fravelers’ ... 1 Anaconda Cop__25| 42 42%%)\City Assoc (Bos). _eja 540 589 ||Fidelity&D ( ‘dy 50\d 152 153 
Kansas City, Mo. 2S 1 1-16'\City R E at {0)..8 tS 850 |\KC(Mo)Casualty.10\d il 12 
Kan City Life... Batopilas Min. _ . 20 1% 134'\Claverly Tr (Cam) ela ___.. 450 |\Kentu so OS ee eee 
Louisville. Bonanza Dev Co_10| 40c. . |Congress St Associ- Lawyers’ M Co.100| 225 (8s 228 
sis bessbedlea British Col Cop_ - s 46: 5%|| ates (Boston)..lia 95 103 ||Louisville Title.100| 118%) ----- 
Memphis. Calumet & Ariz__1 1a9G8 ocean C’ tBilgTr(B) lia ___-- 70 pal hemo 25\d 96 97 
Bluff City....-- Calumet & Hecla 25/2 480 490 |\Constitution Wharf oe he e Bond_100;} 104 108 
actors ......- Centennial... — — ck cle 24 Trust (Boston) lia 95 me tle Co.100| 95 102 
Hernando _..-.- Center Cr’k Min _10} 1.50 a cnet veges Ue 3 Sq Tr (B)__lia@ ----. 45 Nat Surety Co..100| 227 | ----. 
Phoenix ....-- Chino Copper.___.5) 29% eA ROSS Tees He is is aids 100 iN Y Mort&Sec.100) 216 ~215 
Minneapolis. ‘ — any Gold_5 4c. Delta “| Tr (B).lja .. - 85 |\Pacific Coast Cas’It 
Sorthwest F&M100} 164 170 OP be Gr Con_100| 57% 573% Devonsh B le Tr(B)lia 45 55 = an Fran)_.1 Re BaP erage 
Newar Per \cent. pre ’*k Cons_1} 1%c.| 1%c. ouse F ye, ns 
American.....-.-- 5| 480 | —.-.../iDaly-West.._-.-- 20 54 5% “> Boston). Ria .. . 750 || (Wash)... _-_- SR ee 
Firemen’s ...-.-- . 475 485 Devis- Daly Cop.10 2% 2%4|\East Bos Land (B)-. 15% 15% Rhode I. Tet 8 Se FE Ge Cpaanpeene 
Newark Fire.-.--- 275 285 |i\Dante...... - 2%c 4c. ||East St R E Tr(B)_lia 103 &TrCo of Ball00} 575 600 
Prudential Tite. 60 450 ...-. {|Doctor Jackpot- 1 H6 Yc 6%c. ||Ensley Land boay _ 110 125 t Paul Title&Tr 50.4 ___-- k 17% 
New Haven. Per |share. ||\Doe Run Lead- 7 8 Essex 8t Tr Ta 90 . ...|/Tithe Gu Tr(StL)100) ___-- 79 
Security Ins....25; 68 60%4)\Elkton Cons- ---- 1} 64c 65c. Pine esos HB) eM winnnce 95 |\TitleInsCo(NY) 100; 120 | ---.-- 
New s. Per ishare |\Elm River... —- ae a sos eee sei Gn Ls taede U S Casualty._.100) 195 205 
Hibernia ...-..- 100; 165 195 ||E] Paso Gold_--~.- 1} 79%e 70% C. ae Moe CB) iia 70 80 US Fidel&Gu (i) 100 181 183 
Lafayette. -...-.- 50}; 215 250 |\FederalM &Sm 100) 13 HotelBellevTr(B) tia 5O |  --.-..- US SD Co(NY).100} 190 {| —----. 
Mechan & Trad.100; 150 {| -.-.-- ef 7 TS 41 43 A Teta lia - 85 ||US TGu&Indeml100| 90 98 
BRU cnccccawen See eae First National HotlTr,T’raine(B) ia i117 | _..-. Westch & Bronx Tit 
Teutonia .....- 8 ae Eee Cop. ($3.75 pd). 6) 2 11-16) 2 13-16'|Huntington Cham & Mtg Guar..100| 166 166 
New York. Per ; Re SG 12% 12 Tr ( cine: oe 75 
ity of N Y....100) ____- 8 200 |iGiroux Cons M__-_5)| 5 9-16 5%|\Journal B oR  peiietonss 50 ||MISCELLANEOUS 
Gommonw I 2. . weyce Gold Dollar Cons_1| 16%4c.| 18%c. ||Kimball Ble Tr(B) la 65 75 ||Adams Express.100} 205 | --..-.. 
Continental ...100} 990 {1,010 /||Goldfield Consol Sve 5, ’sWhTr(B)ia@ 103 | --..-. Aeolian-Weber— 
pire ty... -109 Bere eee 10, 4% 414\|\MerchRETr ( ig cuaee Piano & Pian.100) ....-| ---.-- 


Pittsburgh. 
— 


Humboldt 
Monongahela... 50 
Nat Ben Frank 


Providence. 
Equitable F&M. 
Prov Washing’n 50 

Richmond. 
Virginia F & M. 25 
vugs a com 130 

erred ...12 


St Paul F & M_.100 
San Franci 

California 40 

Fireman’s Fund 100 
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-- .--|Seneca($10 O5pd)25 


rae Tinie Ext > 


Granite Bi-Metailic 


(St Louis). .__10 374C. 
G e-Can 20 


Hope Mining - -_ _10 
Inspiration Cons 


5 
Mines __5 
utte____15 


SantaFe(G &Cop) 10 


10 
17%|\Superior & wer .i¢ 


Superior 


Tonopah (Neveda)i 








254|\\Summer St Tr (B) ! 


3 
. |TELEPH. 


14 


- South Term 


Paddock Tr 


. ||Pem’tonBid 
0 


Post Of 2 Tr( 
Pray BidsTr (Bos). 
? Fy par; of 
wa Atsoctates at 
Sonik a ot 
State St Associa 
(Boston 
State St Ex 
Suffolk R E 


Term Hotl Tr (B)-! 
Preferred t 


estern R E Tr... 
WinthropBidTr(B)! 

TELEGRAPH & 
STOCKS 
ff 

ome 

Rate 
N J)100 
b,gul00 


mm Tr(B) si 


a 75 





are : 120 


SS.- Ocean Te 


__| Keystone Te 
ferred ... 
Kinloch Long Dis 
Telephone - .-.1 
T.ouisvy HomeTp 100 


6%4||Mexican Telg..100 225 


Mex Telp&Telg. 10d 3% 
10d 6 


Preferred 


s 28% 





103 
110 
7 


123 
102% 
235 


4 
6% 


Preferred | 
AlaskaPack Assn] 00 
Aen SUS Y) Safe 

torage.1 0C 
alin halmers 100 
Ist assess’t paid -_ 
Preferred __. 100 
ist assess paid - 
Amal Asbestus. 100 
ae so 05 
ri Chem.100| 60% 

Poa erred_...100} 100 
Am Bank Note..50id 49 

Preferred 50\d 


American Book . 100 
Am Brake Sh&F100 
Prefe a iain a 
American Brass.10C 
American Can-.100€ 
Preferred... .100€ 
Am Car & Fdry-.10€ 
Preferred 


Am i ae Oil. : 
i ae 
AmCreditIndem 100 
Am Express... .10€ 
Am FruitProd_. _100C 
Preferred _ _ .10€ 
American Glue.100C 
Preferred... .100€ 
4m Graphoph.- .100 
Preferred. - . . 
Am Hardware. .1 
Am Hide&Leathl 
Preferred... -1 
Amer Hosiery... 25id 
Am Ice Secur..1U 
Aw France 


re Engine 1 
Preferred ...1 
Amer Linseed. .1 

Preferred. _..1 
Am Locomotive 1 
Preferred... .100 
Am Malt Corp. .100 
Preferred. __ .100 
Amer Piano pf. 100 
A uo Pipe&Cons_100/d 88 
An Pneu 7 --2e 


Am Press Assn_100€ 

1m Radiator. .10 
Preferred _ __._100 

.merican Screw 10 

am Seed Mach.100 
Preferred ... 

1m Sewer Pipe.10€ 

1m Shipbidg. 100 


55 
| Preferred....100) #105 





1754 











eo Purchaser also pays accrued int. 


$1 ,000. 


i Par value $10, k Last sale, i Par value 


b Assessment 


aid. c2d installment paid. 
100. m ist installment paid. n Nominal’ 


d Price per share, not 


Ber cent. 
price. ¢ New stock. z Ex-div. yg 


e Par value $500. A 


ar value 


-rights 





































































































































































JUNE, 1912, | MISCELLANEOUS SECURITIES. 49 
Stocks. | Bid, | Ask. Stocks. Bid, | Ask. Stocks. Bid, | Ask. Stocks. Bid, : Ask, . 
Par Par. Par. : 
Amer Smelt Sec — a I) en Knick’bockIcepf100; 70 72 ||Royal Bak Pow.100) 210 215 
Pref Ser B__.100 89 owd..100} 180 190 |iLake Sup Corp.100}) 30% 31 referred ...100} 10834; 109% f 
Am Smelt&Refgi00|; 814 81% Praderen. Sac 94 96 ||Lake of the Woods Rub Goods M pf100 106 112 . 
Preferred....100| 107 107 %||Eagle Lock..-.-- me. 208 1. semen EE cmniwad 100; 142 144 ||Rumely (M) C 
Am Snuff Com..100) 125 1324 |i|Eastern SS.-...100) -....| -..-.- Preferred ...100) ---.-.. 122 Preferred --.- 101 101% 
Preferred....100| 102 108 ||Eastm Kod N J.100| 600 610 ||Lanst Monotype 100 925; 93 aco & PettesCo100 200 Lia 
Pref (new)..100) 100 102%), Preferred....100} 128%| ----- Laurentide Pap.100| 173 174 |\Safety Car H&L1IOU; 119)4) 120% 
Am Sugar Refg.100\7 125%4| 127 |\Electric Boat..100 10 15 ||Liberty Mills. ..100 40 45 |iSt L Cot Comp.100; 42 -enee 
Preferred....100) 120 123 Preferred._..100; 28%) 40 & MyersTob100 188 192 t Louis Transf100}; --.-.-- 17% 
Am Thread pref..5d 4% 5 ||ElecBd&Sh pf..100; 96 97 referred _. .100} 1:0%)} 112 ears, Roebuck 
Am Tobacco...100| 272 275 \|iElginNatWatch.100); 145 150 ||Lit Brothers....10/@ 1744) ---... Co com._...100} 183 183% ' 
Preferred....100) 106 107 |iEl Mt gag Dry Loose-Wiles Biscl100| 36 37 Preferred ...100} 124 a esis 
Cen Trectfdep_| 107 108% bood asdethis ce tn mined 70 is preferred.100| 102%} 1034||SiegelStoresCor100; 40 50 
Pref new....100} 1035 104 lst prejerred. ee Be Gee oe -100} 82 90 referred.._..100} 80 90 
Am Foun.100| 46 49 2d preferred.100) -....| -...- Lord Taylor. .100 50 58 ilversmiths €o.100 95 97 
Preferred....100} 100 103 |\Fairbanks E&T 500'd __...| ----- lst preferred_100| 80 87 inger Mfg___.- 100}; 285 290 
AmWinGlass pf.100' 50 52 |\Far & Ship Tob 2d preferred .100 80 90 ions Cite Sitvas100 20 25 
AmWinGlassM.100}; .... |  -..-.- Warehouse ..100) —_-__--. 30 Lorillard (P)pref100|} 110 112 Preferred....100) 82 8614 
Ce Bee te aha lst neoterred ee a 100 ||\LouisvPub Whsel100 oe: ). whee myth Mfg Co..100} 250 235 
Am Woolen....100) 28 29%{|| 2d preferred.100)  ___--. 80 ||LouisvTobWhse100;} 865 8634|\SoPortoRicoSugl00| 70 4 
Preferred....100) 91 93 eee v Pow..25id 55 | .-.-..- Preferred_...100| 135 138 oan ferred... 10% 109 7% 
Am Wringer...100) 102%] -.... ay &Egan pref.100; 100 110 ||Lowell Machine pring Val Wat.100| 63% 63 34 
Preferred....100) 118 nagunia Fre — Su nom ‘nappa 53 58 Shop pref...100| 106 /{k 107 Coupler. .100 30 40 
wes WritingPap.100 3 3% seee 93 98 ||\MacAndrews & “Preearat ..-100} 108 112 
referred. ---100; 34 354) 3 pe trctfs100; 20 203%4)||_ Forbes --....- 100} 175 180 tand Milling..100) 25 25% 
Pig Mer Ist pf 100 102 104 Pref tr ctfs..100 63% 63 %4||Mackay Cos....100 81% 86 Preferred __..100 60 1 
2d pref .-100) 100 103 |\Gen Chemical..100| 135 145 Preferred_...100|) 69 69% Standard Oil—For |these sto\cks, see 
Associated Oi1_.100) ..-.-- 52 Preferred_...100} 108%) 111 ||Madis Sq Gar stubs 2% 7% nlisted Securit\tes in| weekly 
Atl Gulf & W General Devel..100) 100 130 ||\Manhat'‘Transit..20\d 2% 2%4|| Chronicle 
Ind SS Lines. 100 7% 8 ||General Motors.100 35 36 |\Manufactd Rub.10) ----- %\iStand Screw_..100 ce Fait 
Pref i 13 14 Preferred. .-*- 73% 75%|| Preferred___-_- 10idn 4 6 referred___.1 97 100 
Babcock & Wil_100; 100 1014%||Gen Ry Signal.100) --_-- 27 %||Marin Co Water.100;} 5344) ---.-- tandUnderCab100} ---.-| ____. 
Baldw Loc Wks.1 53 54% Prefe Sins oe Tens ©. camen May(The) Dept tanley Rule & 
Preferred ...100| 107 08 | Globe-Wernicke 100} 132%) 140 tor com 100; 77 78% ane Brit) 100} 350 a 
Baltimore Brick 100 1 2%|| Preferred. _.100) 118 125 Preferred....100} 106 110 tanl 5 Works..25\d 55 56% 
Preferred....100| 20 | ..... Goodrich (B F) Co- Merg Linotype.100| 222 22254||Stern Bros pref_100| 86 89 
Baltimore Wareh 20d 20 |  -.... m, when, if & Mexican Petrol.100| 6734) 67 tetson at es A > asiewindae k 484 
Bar & Smith Car100; 10 20 as issued -.--- 100; 83 84 ||/Mil & ChicBrew £10\d 15 18 Prefersed- aie bene s 185 
FO Soo oy ---100; 70 80 Pref do -..100} 108%; 108%4||Minneap Brew.100| ----- 180 treet’s Western 
s & pben. 26 d 48 51 ||Gorham Mfg pf.100} 121 |! —.--.. PROGeeres...nkkG <os--] seece Stable-Car L.100 8 8% 
Bliss (EW 75 85 |\Gottlieb-Bauer- MtOlivet Cem-.-_100 90 100 Preferred __.100) 42 48 
Tae 122%| 127 Straus Brew.100 4 ....-||Nashville Wareh Studebaker Corp100| 37% 39 
Booth. Fisheries. 100} 63 64 ||Gray & Dudley.100) 107 109 & Elevator..100) 20 30 erred __..100 97 
lst pref.._.-. 1 93% 94\'\Great Lakes Towl00 15 16%'||Nashv WoolenM 100 20 30 ulzberger &Sons— 
Borden’s Con M100; 128 129%|| Preferred....100;  . -_- 92 |\Nat Biscuit....100} 155 157 ferred_...100| 100 101 
Preferred_...100; 108%; 110 ||Great West Sug.100 3 76 Preferred_...100} 127 131 aa 105 105% 
Brit-Amer Tob..£1| 427 27%) Preferred _- .100} 105%; 107 /||Nat Candy-_---- 100 13% 14 |10th&23dStFer.100 25 35 
British Col Packers |Guggenh'm Exp100| 217 225 lst preferred_100| 107 |  -.--- exas Company 100) 108 108% 
Assce pf A..100, 100 8106 ew stock....25d 54 56 2d preferred.100 81 | ----- Torrington Co_..25\d 28 28% 
Preferred B..100; ----- s106%)\HackensackWat.25; 120 | -..-- Nat Carbon....100) 115 120 Preferred... _ d 28% 30 
Broad Brook Co.25\d 20 22%/||_ Preferred...-.- a: Bae 2. eamem Preferred_._.100} 117 120 nton Pott__.100 4 7 
Brunswick Term Hall Signal_...100 1 2%||Nat Enam&Spg 100 15% 16%4||_ Preferred___- 50 55 
Ry pooclen 834 10 ||Harbison-Walker Preferred --.-_ 100 5 ow Directory.100} 25 40 
Burr Index... . ee ee eS kd Refractories _100 ae Oe ahaa Nat Fire-Proofg .50 5% 5%||\Underw Typew.100| 104 105 
Butterick Co_..1 324%4| 36%/| Preferred....100} 100 | ----- Preferred... -- 50\d 26%%| 27 Prefe tipal san 111% 
Calif Fr CanAssn100} 113 115 |\Hartford Carpet 100} 112 .... ||Nat Lead_..... 100| 5734; 57%|\UnBag&Paper .100| 1034; 10% 
CalifWineAssn..100) -.-.-- 43%||  Preferred....100) 122%; 123 Preferred_...100} 106 107% Preferred___.100} 60 61 
Prefe i Baer Havana Tob...100 3 7 Nat Machine....25i@ 15 | ---... Union Carbide.100) 151 152 
Calumet & Chic Preferred _...100 6 12 ||\Nat Sug Refg pf100} 103 ...--||Un Construct..100] ----- 10 
& Dock..100| 55 64 wi — New Eng CotYn100} ----- 102 |jUn Dairy (St ae 135 145 
Canada Cement.100) 29 | -....|| & Sugar__---- 25\d 45%) 46 Preferred._..100) ----- 100 ||Union F (N Y 
ie  7lUre ee Helme (« (a 'W)Go. 100; 150 173 ||\New Haven Wat_50\d 91 -..--||_ & Brooklyn).100} 23 26 
Canadian Car&F100| 279 79%)||_ Preferred _. .100; 100 113 iN J Zine....... 100} 440 455 |}UnSand & Matel00} ---~-- 77 
ferred ...100) 109 1.0° ||Herr-Hall-Marv.100 10 20 ||New Orl Brew.7100 peg AG 35 |}Un Stock Yds 
Can Con Rub..100| 86 | -.--- Heywood Bros & Preferred....100} ----- 60 So Omaha...100/7 94 95 
pee Ahietel «csud akefield Co.100} 116 125 ||\N Y Air Brake.100 61% 62 Un Switch &Sig- .50 eee 8 ees 
Canton Co..... ee Ree ae HolyokeWatPo.100| 375 | --.--- N Y Dock.-...- 100} 2044 -..--|| Preferred. _..- 5O\dn110 | QL... 
Casein Co of Am 100 1% 2 \|Hooven Owens & Preferred_...100) 40 49 ||Un Typewriter.100) 45 46 
Preferred... . 50 52 Rentschler pf.100} —___-- 100 |NY&E Riv Fer.100 8 15 lst preferred_100} 109 112 
Case Lockw Hoster-Columbus NY &KyCovtc100; --.-.-- 96 2d preferred.100| 109 112 
Brainard be Fey Rt Breweries....100} —__-_-. 2%4|| Prefvottretfs100} --.--- 99 ||Untd Box Board100 1 1% 
Celluloid Co....100) 143 146 Preferred....100} 11%| 12%4||N Y Transpor..-.20 44 6 ||Untd CigarMfrs.100} 60 604 
t Fire Works100 1% 3 ||Houston Oilctfs.100; 1242) 1<%4)|Nicholson File..100} 275 300 Preferred._..100} 106 110 
eae 20 24 || Preferredctfs.100| 66 .....||Niles-Bem-Pond100 88 90 ||Unit Cig Stores 
Cent Leather...100) 24 24%4|| Div oblig-_F&A.._| ~-..-..| 86 Preferred....100) 95 105 a 1 228 230 
ref OAS 9414 % | Hueb-Tol Brew_100 4 6 |\\Norf&W Stboat 100} 210 220 ||\Untd Dry Gds.100| 99 100% 
Ghampion Coated Prefe ..-100} 23 24 %4'||North American100} 80 804%4||_ Preferred... 104%; 106% 
, =a 1 140 160 ||HutchSugPlita’n.25d@ 20% 21%’ NW StatesPortCem Untd Fruit. 189%! .190 
referred....100) -...-- 112 |Hydraulic Pr Br 100 7 8 nae mene ie sory 15 ||UntdShMachCor 25|d 49%4| 50 
ChesebroughMfg100\z 640 690 Prefe .---100; 67%) 68 Preferred....100) 50 70 Preferred____- 2 29 2914 
Chicago Audito- \Illinois Brick...100; 66%, 67 |\Ogilvie Fi Mills.100} 130 132 US oe anos papa eS Se eer 
rium Assn 5% 6% \Indepen Brew’g.50d 4% 4%'|| Preferred -100iS ..-.-. 119 Preferred__..100} 103 1 
GhicBrew & Malt £10 1 1\%| Preferred---.- 5Od-....| 25 $4 Old Domin SS..100} 100 | ___-- USCastiP&Fary10> 19%, 20% 
erred....£10 6 10 |\Ingersoll-Rand 100}; 105 | -..-- Otis Elevator..100 75 78 Preferred....100) 55 57 
Chic Junc Rys referred....100} 98 | --..-- Preferred....100} 101 1024)||U S Envelope._100 98 105 
n Stk Yds..100) 165 169 |\Intercont Rub. -100 15%| 16 |\Pabst Bwg pref.100\z 108%4| 112 Preferred....100| 117 119% 
Pref ane 113 114 |\Intern Agric Corp PacCoast Borax.100} 156 | - _-_-- Express_..100 95 100 
Chic Pneu Tool.100} 48 48% Pref vt tr ctfs_ "100 97 98 /||Pac Coast Co...100 90 100 ||US Finishing..100 89 95 
Chic Ry Equip.100; 81 . ..|jintern Banking 100) 8:5 90 lst preferred_100 85 105 Preferred__..100} 103 108 
Cin Tob Wareh.100) 49 60 (Inter Button Hole 2d preferred.100| 90 100 CNS nia ee ee 
Cin Un Stk Yds_100} 96 100 Sew Machine..10d 5% 5%||Pacific Mail SS.100} 324) 33 |jUS Ind A Alcohol 100 36 38 
ae- tae 51 52)\\Inter Construc.100; -.--- 10 |\Packard Mot pf.100; 105%) 107 referred __. 102 10334 
ferred... 100 101 |Int Educational PeckStow & Wilc_ 25 25 27 |U Ss. Motor_.... 100 i) 934 
Claflin (H B)Co100) -.-.-_- 90 Publishing --..50\d 19% 21 |\Penn Salt Mfg...50)dy103%%| 104 Preferred ___. 27% 28% 
i chanel édcods 90 Preferred ..50,d 42 44 , ft eRe d 50 5040 S Play Card.100} 140 150 
ae 90 (|\Internat Harvest Penn Traffic...2%&ids 1%) ____- U S Print of 0.100} ___.. 85 
Clev &Sand Brew100 5 64%|| Com tr ctfs..100} 117%) 118 ||Phelps DodgeCo100| 220 | -..-- US poy ain. .100 76% 76% 
Preferred.._..100| 19 204|| Prefstktrctfsl100| 118%) 120 |\Pierce, Butler & US Red & Refg 100 1% 234 
Cleveland Stone 100} 107 110 |\Inter Merc Marine - Pierce Mfg pf.100| 101 104 Preferred. _..100 5 7 
Comput-Tabulat- & Com tr ctfs..100 4% 4% ||Pittsb Brewing. .50 834 9 US Rubber....100} 62 62% 
rding Co 100) 44 47 Pref stk tretfs100} 18%| 19}4||_ Preferred....- 50\d 37 3744)| 1st preferred.100} 111%, 111% 
Conley Foil....100) 290 300 Inter Nickel....100) 285 295 ||Pittsb Pl Glass- 100 Tee 2d preferred.100} 82}3| §27 
nsol Car Heat 100} 60 63 Preferred....100} 107 109 |\PlimptonMfgCo.100| 115 ....-|US SmRef&Min_50\d 38% 38 
Cons Fire Wks.1 1 5 |\Inter Paper....100 15% 15%||P Lorillard Co..100) ----- 188 Preferred__.-.- 50 48% 48% 
Preferred... -.1 20 24 Preferred....100) 57%) 58 Preferred . ..100}) 111 112%||Va-Caro Chem..100| 50%) 651 
Cons Ice(Pittsb).50\d 9 95% ||Inter Salt. _...- 100 2 4 |\Pope Mfg. _...-. 100 30 35 Preferred_...100} 118 119 
referred_.-... SE OR eas Inter Silver....100) 100 | ----- referred....100) 74 77 ||\Vulean Detinn.100) 20%) 24% 
Cons Rub Tire. .100 17 19 Preferred__..100| 127 129 ||Porto Rican-Am Preferred. -_..100 84 
Preferred....100) 55 59 |IntSmelt&Refg100; 123 128 Tobacco. .... 100} 245 250 ||WalthamWatch100/s 28 |  ____. 
Corn Prod Refg.100) 15 15%||Inter Smokeless Pratt & Cady..100} 95 97 Preferred. __.100/sx100 105 
Preferred....100) 82 82% & Ch com..50\d 20 2134|\Pratt&Whit pf.100| 98 102%||Wash Market...50id 17 |  ____- 
Cramps uy Preferred. ---- SE Coking k 50 ||PressedSteelCar 100} 3334)  3334||Wells Fargo &C 100} 140 145% 
onsSh&EBid100; 14 16 |IntSteamPump100; 26 27 Preferred._...100} 10034; 102 ||WelsbachCocoml100| —--.-.-- s 40 
Vot trust ctfs__- 14 16 Preferred.._..100} 80%! 81 /||Proc & Gamble.100;) 415 425 ||West States Port- 
Crescent City Int Text Book..100| 144 146 Preferred....100) 189 | —-... land Cement.100} —-___. 10 
Slaughter. Hee. Rae 35 jj\lola Portld Cem.25\d ..--- 9 ||Producers Oil..100} 105 115 Preferred....100} _._-- 50 
Crex Carpet....100)z 80 90 Preferred. --.-.-. ae 14 ||Pullman Co....100) 159%) 160 ||Western Stone.100 10 11 
Cuban-Am $ag7100 wine oe 45 ||J R Montgomery100} 85 100 |jPure Oil_.....- 5id 13 1314||WestingAirBrake50\d 170 | ____. 
Preferred....100; 93 100 | Johnson Tin Foil Preferred....100} 100 | -—--..- Westing Auto Air 
Curtice Bros...100) 150 | -.... & Metal...-. 100} 175 190 |i\Quaker Oats...100| 285 290 & St Coupler 100} ____. 4\% 
Preferred....100| 120 | -.... Johns-Pratt Co.100| 248 255 Preferred... 109 1094||\Weym-Brut’nCo100} 190 201 
D H Holmes Ltd100; —-.__- 144%||K C Breweries. .100 8% 10 |i/Ry Stl Spring..100 33% 4 || Preferred .. .100} 100 114 
De Long Hook Preferred....100|) 34 40 Preferred. _.. 100%} 102 ||Winchester 
Eye......- ha k 98%||K C Stk Yards.100| 98 | 100 ||Reece Button- Repeat Arms.100| 1100 | ____. 
Denver ‘GnWat. 100; 33 40 |\Kayser(Jul)&Col00;} 85 90 Hole Machine.10jd 1614; 17 ||Woman’s Hotel.100j) 60 | ____. 
Pref certfgs._..100) 33 40 referred....100) 108 109 }4||Reynolds (R J) W oeesoren ti W igo 83 84 
Diamond Match 100} 10644; 107%/||Kennard Carpet100|}  _-__-- 140 obacco....- 100} 240 250 Preferred _...100} 116 117 
Dist Sec Corp..100) 31 31 Preferred....100}) -..-- 114}4\\R 1 Perk HorseSi00} -....| -..-- Worthington 
Dixon (J) Cruc.100} 265 275 ||KentuckyWag’nl00| 50 70 Preferred....100} _.--- 6214|| (H RY) vref_.190) 106 | 108% 
Keyst Watche’e 100}  --..-- ’s 100 _ |)Rich & Ont Navl00jy 11734) 117}eilYoung (JS) Co.100 175 180 
bNewstock. dPricepershare,notpercent. kLastsale. mnNominal. sSaleprice. tEx-stockdiv, zEx-div. y Ex-righte. 








50 


STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a special mark, thus 





Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


(f). 
The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 




































































= ———= 
, To _ fo Te 
Bonds Bid. | Ask. |Net.| Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 
ALABAMA Greenwich—4s 1913 ...._-- et 2 Sang ...|\Cologne 4s opt 1905....A&O| 99%4| 100%] -... 
és renewal Cl C 1956...J&J| 10334] 104%| -..||Hartford—4s 1918.....34J| 100 | 22777 “""llGopenhagen 4s of 1901_M&N| 96 | 98° |... 
4s Currency fund’g 1920_J&J; 101 101%) ..-|| 48 g Water 1918_..-.. J&5| 100 | ....- a 34s 2 Rs eB NRE NES J&Ji 86%) 88%) _.. 
8s renewal Jan 1956..J&J} 95 97 won 3748 . ony 1 1954__-_ a3 90 92%4| ..-|| Frankfort 374s of 1901_M&Sid 9144; 92%!) -... 
Birmingham 6s Ref ’23. F&A} 107 112 peel er gro nes ay Districts— Hambur yearly from 
5s ImprovSep15 1921 M&S; 102 106 | -.-- BOE Scie RR rete. Re: G06 optional 19 1909_J&J| 100 10034} -.. 
5s School 1924....-..- J&Jj 102 se ‘s od N North ’240p’04_J&J; 100 {| -.... w=-|| 38 ‘ot RES SRR M&S} 79%) 804)! -.. 
5s Sewer 1938_.-..-.-. ys 106 | ..-|| 4sSouth 1927....-.-. ee eer aia ee 6s 1939_._.Q-J| 106 1084} -.. 
5s Fund Sept 30’41- Bet | eee : s South 1931....M&N; 93 | -.... my | ERNE, ha ROS -J| 103%! 107 oe 
Jefferson Co 1921.-A&0 SBR 412% eae sSouth 1955.... M&S} 91 /| ..... iene Munich—as optional...1911| 99 100 cas 
_ ) ae 4%%| --- en 4s 1914-1918..J&J| 04.15) 4.10%) -.-||Stockholm 4s 1941__.F&A15| 9934) 100%! _.. 
5s July 15 10230..2.20c cS OE cocce] coce- 4% Meriden (Town)— Vienna 4s §.0 pt 1910..A&O| 91%] 925%) .. 
474s s July 1 1931----- 101 103_| .--|| 33481917 to 1924...M&N/ 91 | ..... ---|| Baden ‘gl uchy) 4s 1909._| 100° | 101 — 
n Co 5s 719 op ’09- Paty! a 4 $ .--||Middletown—4s 1922...J&J| 9834) _..-. is I Ms M&N| 100%] 101%! - 
5s July 1 1929 A 9 719_ a oe bd 4%%| ---|| 48Sch 1915 0p 1910._.J&J| 99 100 ..-|| Hesse gis optional....A&O;} 89 90%) -.. 
ae 13-19 opt_-M 1 eos $48 BOSE . wccessccss J} 93 96 ..-.||Prussian 3s of 1902._._..A&O/} 81 eS 
s Refunding 1937 - eto ’ 100 | ..-||\New Paw 4sJuly1’27F&A;} 99 |  .... --.|| New 4sirr bef Apl ’18A&0; 101 46 102%; .. 
s Wat & Sew ’39._J&J 100 | -.--|| 334s Sewer 1924... TE esacel econs 4% |\Saxony 3s.........._. A&O} 80%) 81%! -L. 
A rov 19m iets &$ 95 | ..-||\New Britain (Town)— State of Jalisco, Mexico— 
tle Co 58 1928_M&S| 104 106 |---|} 3%sSch1929 0p ’09_F&A| 064 4%| ..-|| 6s gold 1918-1928... _J&J| 100 103 ae 
‘sos cid ine &D) 104 108 .--||New Haven—4s 1913-19_J&J| 99 saved sash ae St hate + 100 103 San 
rh G at % aii 1926...J&J| 92 95 |---|! 4s Sewer 1913-1925.._.A&O/} 9944) -.--- oouk GoGaver 1608........ J&D;) 40 48 sos 
Montgomery—6s L0a6. .<e b4 b444%| ---|| 344s Oct 1912-1924..A&0) 64.10) ...-- .--|| Tokyo, City of, 5s of 1912— 
hh Be cise esi J\b4 b4 sen. a. Dee Sassen ke ---|| Redannsf beg ’16—’52M&Sic ..-.-- 943%%/ _.- 
6s May 1 1918-_-.----- &J\b4% J%ib4%%| ---|| 3%s Town 1912-1929_J&J| 04.10) .._- ..-|| Vera Cruz, Mexico— 
ding 1940.-.-.-- 102 105 | .-.-||\New London 4s Sch ’27.J&D; 99 | -...-. .--|| 588 f Dec 31 1930__._J&Jin 84 90 oe 
s Water 1928....A&O; 95 | 100 | -.--|| 34s Water 1926....-. ee es waiig CANADA j 
4 sSch W W &Sew’44 J&J| 98 100 | ..-||Norwalk—4s g May ’35_J&J| 99 | --.--. eae s Ref Nov 11913_..M&N| 98 | -.-.--. Fath 
Montgom’y Co—5s ’35-A&O} 103 105 | ---|| 3s (Town) 1918...A&0O}) 95 | ..--. ae Galt 4\4s Apr 18 ’31_A&018 bate 6 4%%| ... 
oame—s0 W ’27 Ba M&N} 100 102 | ---|| 34s Water ’290p’19 J&J} 92 | ----- .--|| 44sElPowJ’ne5’31 J&D5\b4% % 4% % iit 
ARIZON Norwich—4s 1930...-.-. af eS eee .--||Guelph—5s £ 1917. .J&D 31| .----| --..- 4h 
6e Fund 1942 op 712.__J&J 15) 10044; 100%) ---|| Town 344s 1925... -- ee Me od mes ---|| 5s Cons debt 1920 ..__.J&J| ----- --.--| 4% 
Bs Funding 753 4 pe SE cndwail wae .--|\Orange—4s g Fund ’25._._.J&J| 98 | --.--.. ..-||Hamilton—4s 1920__._._M&Si 96 96%) ._. 
te s 1924 op 1919 to Waterbury4sSch’l 3-21J&J} 04.15) 4.10%] ---|| 4s Apr11932______- A&O/D4%%\4 20%) _-- 
ds ed a ET dd bins ail’ etenine .--|| 44s Water 1913-71._._J&J| 04.15) 4.10%/ _-_-||Manitoba—4s g 1930_.M&N| 97 98 SEAM 
Prescott—5s 1948--.---- med 100 | 101 | ---|| 4s Water 1920-49_...J&J| 64.15) 4.10%| _--|| 4s Drainage July 1’29.J&J| 97 98 | ..- 
5s 1955 op 1910_---- S&Di 100 | ....- .--|| 48 Park 1912-1958_..J&J| 04.15) 4.10%] _--}|Maisonneuve,Q. eee SL ESE SEs gkeabiedh 4 
Tucson—5s Water 1950_J&J| 100 Ben: 4 ena s School 1913-32.__J&J| 04.15) 4.10%] ---||Montreal—4s 1925__..M&N| ~----] —-..-- 4 
444sW WMchi10’38 M&S10} _..._} __--- 434|| Willimantic—4s 1924._.A&0| 98 | ----- ---|| 4s reg May 1927.2 -M&N nalettl wane 4 
ARKANSAS DELAWARE an ay 1 iGGe &....MEN ccce-] coace 4 
Ft Smith 5s W W ’23-26M&N| 05%) 434%) ---/\4s June 1 1932_.._--_-- J&D} 101 102 ome * + a DEEL nikita. enanindsin 4 
Little R’k 5s Sch 713-28 A&O/b 4.90) 444%) ---.||\3%s Hosp 1915 op i atebdl ane a 4 fg May 1939._.._.M&N/ -.----] ..... 4 
St Francis Levee Dist— 3s Dec 1 1927 op ’02._..__.J&D)} -----| -.--- 4 wes Sromewick. Prov of— 
6s Oct 1 1943 opt ’33_J&J| 101 102 | ...||\New Castle County— 3%s Jan ea iat J&Ji; 92 -| 93 nee 
6s 1947 opt 1937 --.-J&J} 101 an. eae 248 s H’way Im’26-34.J&D)} ---..| ----- 4 4s April ¥ 1921__.A&0 16) 99 Bh ee 
5s 1949 ’ :, o _es J&J| 100 10044| .--|| 4s Refund Dec 12 to ’24_.| -.-- | -.--. 4 4s July 3 1930... __ - J&J| 99 100 asi 
CALIFORNIA 3%s 1914 to 1920- a aecos!] socon 4% 4s 1932 op 1902_____- J&J| 99 100 See 
Sere mp19ss op, tay RE igatccall’® Gaiviewes 3.90)|\Sussex Co—4s °13 to ’22_J&J| -.---| -.---.- 4%) 48 19320p1902._.._.F&A15| 99 100 som 
sens a—4s 712 to ’41_J&D) -... | -. .- rth Wilmington—4%s ’22_A&0)} 04.20) 4.10%) __-||Nova Scotia, Province of— 
~ MunImp’ 13°48. ORE Saree 4 <a St t & Sew 1934__A&O} 04.20) 4.10%) ---|| 4s July 1 1919... ___- J&J| 99 100 a 
eka-44sg’12-’44 J&J 15) -...-| -_..- 4%} 4sSt & Sew Apr 1925.A&0} 64.20) 4.10%| _.-|| 4s Jan11920________ J&J| 99 100 ae ao 
Tr. —44s ’12to’35J&J\b 440 ret sens DIST OF COLUMBIA 4s May 1 1920_____- M&N| 99 100 ait 
4%sORDec31 714-47 J&D\b 4.40) 4.35%) --.||\3.65s Fund cur 1924... F&A) 105 107 .--||Ontario, Province of— 
473s Harb-imp ’13-’51J&D ite oe 4.35%) .-- FLORIDA 34s 36 (tax-exempt).J&J| 04%| 3.90) ... 
Crue Base shezit 17~51J&D 044%) 4.35%) .--||\DuvalCo 5%s’32 op’12 M&N/ -----| ----- ..-||\Ottawa City— 
ann 1912 to’45 M&NIb 4.40] 4.35%| _--|| 5s Road 1939...___- J&D| 04.55) 4.40%) ---|| 314s Sew Sep 26 ’28_M&S;| 04.20) 4% Bi 
1912 to 1930__.__J&Jib 4.40) 4.35 ...||Jackson Co 4s C H ’36. MEN eS” pawl ane warty ed 4448 1914__J&J| 04.20) 4% eidhiitp 
ve Water 712to’41_A&0\b 4.40) 4.35%) ---.||Jacksonville— Se Se scorns te ailactin ta J&J| 04.20) 4% “set 
3%{s Sch 1913 to1944J&Dib 4.40) 4.35%) ---.|| 5s gimp May 15 °24_.M&Nj -----| ----- nuit 4 aged 1930__._J&J| 04.20) 4% i 
Los Ang Co 4s 715-49_.F&A) .....| ....- 4.30) 5s improv’t Jan 1936_J&J| 04.40) 4.30%) .-- 3i2s 1 1931_.._J&J| 64.20) 4% aia 
Merced Co—4s ’12-’16... Dec} _....} - ._. .30||Pensacola 4%s 1941 _._A&O| 100 101 ---|| 3s Soe 1 1931_._._J&J| 64.20, 4% nly 
Oakland—5s July 1912 _J&J} _-...| ..--- 4.35 Tomge— 6 2, Wee eS ee ---|| 34s July 1 1933_.._J&J| 64.20 41% ai 
4s Pk Jan 15 ’1 SS Geant Goaapange 4.35 R June 1 1929__J&D} 104 | -...- ---||St Boniface,Man, 5s ’31J&J2| -..--| ...-. 4.60 
Oakland S D 4s 712-’44_ _J&Jj _....}  __.. 4.35 Be une 1955 op 1925_J&J| ----- 104%4/4.55 Toronto—4s_ 4 ore cee 4 
Pasadena—4sJan’13-’42 J&J) ...--| -__.- 440 FOREIGN GOVERNMENTS 4s oy AR hE A RE dealers 4 
Pasadena School District— Argentine Republic— 3s July ‘ + I iad siipicalh snea tere 4 
4s 1912-1922.._Sept 15) .....| -...- 4.40 nternal g 5s of 09 sf. M&S| 9834; 99%) --- 45} July 1 1914____- STINE css Geiedll - seeuanraein 4 
Sacramento—4s ja’13-’45 op} _..__| __--- 4.40 British—Cons214s op’23.Q-J| 7834) 78%) -- s July 1 1944-45. _J&J eran © 
Sacramento Co 4%s Dec 1 Chinese oo 53.A&0| 101 102 .--||Winnipeg Man—4s June 1’34/04%%| 44%) 4% 
BUR TADED. coscsoces OE ee gs 4.30 aukueng HY GEORGIA 
San Diego—4%s '12-’41 J&J) 2.22) Le 4.45 5s£s otean’ 11.J&D15| 94%) 95 .--||78 University ’32 to ’46_J&J| --.--| ....-. i 
44sWharf& Har’13-’"52J&| __._-|  _.--- 4% |iCuban 5s 1944 op 1911_M&S/ 103%/ 103%} ---||4%s ref 1913 to 1916___J&J es 0| 4.10%) .. 
San Diego County— ‘Internal’ 5s Nov 28 1913 44s Act of 1884-1915__J&J} 1 101 ee 
4 ighway '12-’49A&O} _____| __._- 4.30 optional. _____- M&N 28} 9854) 99%) .--!|44s 1922_-..-----...- J&J) 64.10) 4% | ... 
San Francisco 5s 2’13-55J&J} ._...| . _-- 4.35)| “Ext’l’g 4%4s’49 opt F&A! 99 9934] .--|/48 July 1 1926........-. J&J} 04%) 3 $ gti 
748 6 July 1 1912- BARONE ers) 4.35||French 3s perpetual-_--- -J| 94 944%/| ..- 3748 May 1 1915... .... M&NiD4K%G% Dues & .« 
San Joaquin Co 5s 13-49J&J| ...._|} -_.- 4.30)\German—3%s opt....A&O| 90%] 91 | ons s Jan 1917-1935_--_-- J&J| 3.90%| 334%) .- 
San Jose 4s 1913-’46.._._.A&O/} ...../ -_ 4. 3448 perpetual___._ 90%! 91 oe < ens—5s 1922______ M&Nib44%i 4 4G, 
Santa Barbara—5s gold Sch eRe MB aia CEES ig GR J&J} 81 82 .--||Atlanta—6s Cap 1914._J&J| 64.30) 4.207) ___ 
1913 to 1941_-.-.-_--. RSAMERGGSO SaeaeaS eee 4% New 4s irr bef Ap 1718A&0/ 10134} 102 eae 5s Red Sept 1915_.._J&J| 64.30) 4.207) __- 
ockt g Aug eae FEA aR PES SEE As 444||Hawaii, Territory of— 4748 roe 1916_..__J&J} 04.30) 4.207) __- 
St ton Ss. D 68 12-°21_Jé&d| 22277) 72277 414 s Impt ’21 op 711__J&J| 10034] .---- pace 4 922. diet S&J| 54.30] 4.207) __- 
DA—See last coljumn t/his pagie. rite Imp ’20 on 1910_J&J| 10034) _-..-- ou $5 1940. .... J&J) 04.30) 4.207.) __- 
COLOBA DO 4s Imp ’4lop ’31 __._ F&A} 103%! 104%) --- 43 ater May 31 ’23.__J&J| 04.30 4.20% ‘pepe 
4s 1922 opt 1912___--- M&S} 99 | 100 |---|} 3%s Imp ’21 0p 1911_J&J| 97 | ----- ---|| 34s July 1 731 & ’33._J&J} 64.30) 4.207%) __- 
Boulder—4%s 1919...A&O} ____-| ____- 4.60||\Japanese Government— Augume te Ce A ee 4.30 
Canon O’y 5s’31 op’21-M&N| 98 | 100 | -..|| 4%4s£'250p’10_.F&A15| c92}4| 9234] ---|| 58 1921----.--.-__- M&N)| ..---| ----- 4.30 
Chaffee Co—5s ’23 op’13M&S/ 100 101 sabes $768 j £ 4928 opt 190 vr 4144s Red May 1 ’24_.M&N/ -.-.--| _.-_. 4.30 
Cs Cees ce Re ee c91\%| 91%} _--|| 4s refunding 1934....J&J| 9634) 98%4| __- 
4\%s Nov 1 19120p1902__| 98% imal 4s £ "Ed op 10_J 0 & D a c85%\| =86 _--|| 3s April 1930... .-. A&O|\bD4%%| 4%F}) _-- 
4s Ref’g ’29 opt ’714-_M&S/ 97 974%4| .--|| 4s £ Jan ’31 opt after 1921/c .----| 87}4| -.--||Brunswick—5s Jan ’21_.J&J| 1 1 aie 
Delta Co 5s ref’30 op’20_J&D)} 100 102 ‘ibe nity Islands— Chatham Co—5s 712-"19_J&Jj ....-| -- _. 4.20 
Denver 5s Oct 1919_...A&O} 103 coe Fh wan L Pur ’34 op i. -O8 102%| 103%! --.-|\Columbus—44s 1927._J&J| 64.35) 4% ae 
Denver School District— 4, B Whe & Imp 1935_Q-M/| 101%4| 103 .--|| 44s Refunding 1939_J&J| 04.35) 444%) __- 
446s 1917 opt 1907._J&D;} 99 | 100 .-|| 4s Impt 1936 0p 1916 F&A| -----| ----- .--||Macon—5s July 1923..-Q-J} ....-) ...22 4 
45 1033 ont 1013....MOGN) <--.-] cocoe 4%4|| Manila RR (South or 2 5 Ce Ren eccucee ee ee Sa 4 
Grand Jct 5s ’26 op ’21_J&J| 100%; 101 nee Ist g 4s ’39 gu op_M&N| ----- 88 meee av & ve tag to ’39 fg we. enh tenon 4 
Gunnison Co 48’1 90p’09 A&O| 88 (CS ee Paiippine R AK. ces Bas 44s 1926._._._.- 100 RE ae tle 
LakeCo 4sNov’21 op’11 A&O} 84 85 ORG: ist g 4s ’37 sf op gu_J&Jj .---- 86%] ..-|\Savannah 5s et 1 713. 05 100 iar, naar 
Las Animas Co— Porto Rico—4s 101-833 & 3&3 b344%| 3.35%) ---|| 448 ey 1959_F&A} 1044) 10514) _.. 
4348 1931 opt 1921--J&J) 9934) 100 | ---|/ Russian 4s of 1902 opt_.-_Q-M| 9234) 9374) --- IDA 
uray Co—4s ’21 op’11 F&A; 85 90 | .--|| Wladikawkas 4s Jan 13 ’57 5s 1915 aiteak 1905. anh -encnek mesun 4l4 
Pueblo 6s Sept 1 1921_M&S/ ._..-.} -.-.. iid optional 1916__..J&J14| 83 86 .--||448 May 1731 op ’21 ___J&J| ..22 2) 7L 4.10 
5s 1918 op 1913. _-_-- J&Dib4% %/ 4.40%) ---||\San Paulo, Brazil— Bannock Co—6s 713-"16_J&Ji ..._.} -.__. 4% 
44s Water ’14 op 706 A&O/b4% J / 4.40%) ---|| Treasury g 5s 1919___J&J| c97%| 9834| ~--||Blaine Co. 5s Feb’22-’31 J&J) -_._.| Le 454 
Pueb 0Co4}6sref’3lop’21J &J 9934; 100 | ..-.|\iSwedish RR 43%s’20_F&A; 91 92 ..-|| Boise City 5s ’22 op ’712_J&J| 100 | _._.. a 
RioGrandeCo5s’190p’09F&A} 98 100 | ..-||Switzerland 4s optional J&D| 100 101 ..-||Boise City School District— 
4s 1919 op 1909____-_ F&A| 85 90 ...||United States of Brazil— 5s Nov 1925 opt’15.M&N) _.-_-|  -.... 4.60 
Victor—5s Bere oR "11_F&A; 92 96 | -.-|| 5s of 1903 op 1906__.M&Nj| 1014} 10234) ---||Lewiston 5s 1922 op ’712_J&J| 100 | -.._- rina 
CONN United States of Mexico— Shoshone County— 
4s July 1 1936. nh ban winenal’ dee os 3.80|} 5s g Refunding ’44_.Q-Jan| c9554| 96 | ---|| 581915 to 49? Sor "Ra Geieuuk: wneeta 4M 
Bridgeport—4}4sCH’18 J&J\b 4.21/4.10%| -_-|| 5s con sil loan of ’94_A&0] 42 48 i Set ILL 
4s Corp July 1919_.._J&J} 99%/ __..- cael ROR se oko. J&D} 91 93 | ..-.|/Chicago—5s Wat "120pM&N| 9914) 9934) _-- 
Bristol—4s puncies 727_J&J|} 99%) ---.- ---|| 38s Internal Loan .._..--. 28 32 Re fi s g aig Es Deo oa & 99%4| 993%| __. 
Danbury—4s 1920. _..- J&J; 99%) ---.-- .--| FOREIGN CITIES aye ot mp 1913 to ’24.J&J| 9944) 9934| __- 
34s Oct 1941_____- A&O| 90 | ___-- ---||Amsterdam 4s 1900-01_-A&0O} 10034] 102 | --- orld’s Fair 1921-J&J| 99%4| 9934] __- 
E Hartford—4s’24 op04A&0} 99 | _.--- cent Sl Mss Boo oe es eS 101 NR ae al ‘s g 1913-1925_______ J&J 9914 9934 08h 
Wast Hartford Fire District— oie 4s op 1906.__A&O| 98%) 100 ~--| 48g Judg 1913 to ’24_J&J| 99 | 99 34 areata 
Get 1061... cece oc” ORS ee ee Bes n 3s opt after’09_J&J' 93 97 | ..."' 48g Gen Corp ’13-’25_J&J 9944 9934 pape 











a Flat price. b Basis, 


c On basis of $5 to the £, 


d On the basis of 4 marks to the dollar. 


{In London, 


n Nominal, 


Sale price. 














JUNE, 1912., 


MUNICIPAL BONDS 

















Bonds Ask. |Net Bonds Bid. | Ask. Bonds Ask. 
Chicago—(Conc.) : Topeka— Baltimore— 
So Park 4s 713 to ’24_J&D 9934 bs To Wat Sept 26_.J&J b 4.35) 4% 5s J ce ' | Eee s M&N 103% 
Lin Park 4s 1923_J&J 99 4\%s Elec Light 1929_J&J\b 4.35) 4 4s Parks 1955....-.. M&N 100 
W Ch Pk 4s ’14’30 ._J 99 4s Water April 1 ’24.A&O0/|b 4.35) 4 4s ex 1954.....- J&D 100 
— + Sanitary District— 3%s Refund 1919_...J&J|b 4.35) 44% 4s Nov 1 1920....-.- &N 100% 
11912t01914_J&J|; 9934) _.__-. Topeka School District— 4s Water 1926.....-. M&N 100% 
434s Ja n1913 to ’15._J&J} 9984/ ..... io Jan TS ares J&J| 100 -| ..--.- Ge Mom 1 198)...<c cD ocnsul waece 
11912to01923_J&D| 9934) _._-.. Wichita—6s 1915...... Ga) 860 | ccccs 3%s July 1 1930... J&J 9+ 
ite June 30 1918...J&D/ ...--} -.... 5s 1929 opt 1919_-_---. BEET. b6uwdl dwots 3%s Imp 1940._...-.- 94 
Co—4s g 1912-23. _J&J| ....-) ....- 3.95 Aras Ba ics didiakes winhes A&O;} 100 | ...-- 344s March 1945..._-.M& 94 
4s g C’t H Sept ’12-25 M&S} _..--} ~.... 3.95|| Wichita School District— 344s Refunding 1952_J&J 94 
3468 € 1913 to 1923...J&@J| .....| ..... + 4s July 1 nd ‘aiaierin af J&35i 100 | ..--. 34s Jan 1 1927_._--.-.- J&J 87 

East St Louis— Wyandotte Coun Cum pogo swWw’41A&0 104.22 
4\4s ref Sept 1 ’28__Sept 11b44%%| 4%% 4i4gs KENTUC 32 to 0°41 PAL eeseek wdhaws 4s Water 1923... BOR saccel andve 

wales —4\6s 1912-17_._July| .....} ..... KY Frede oni 

f ae to 1917_July 1 ai wieaie Covington 4s 1918 opt 1903__.-.-. SOE a cudcal dhe és 
Rock Island— 5s 1920 ‘opt RE anata: wéienul <ite wie 
s Refg 1912 &°17_M&S| -...-.| -..-. 4 4s Water 1927_.-.__-.-. DE patheh duke MASSACHUSETTS 

pea ngfield 3s ref ’20 Sept) _...-.| ....-. 4.20)| 4s Redemption RUE. cancel anbda 3%s g Oct 1918___-..-.- 37% 
INDIANA (See oor-nee Fayette Coun unty— 3s gold Nov 1923...M&Nib 3 

8s Fund a5 ont "10. cme Seon al’ acces 3 gw oreas re Fund ’13 to ’24.J&J| .....| -...-. 34s g July 1 1935_--.-.- J&J 3 

: s Fund ’15 oops} "30 A adéesl asout 3 3%s Water 1942... _.- J&Ji O24) ..... 

eCo4s CH’12-’20_M&Nio_...-| ....- 3 op, O78 LOR? 1927 O00. 3007.40) conceal. sedun 4.40\\3\%4s g July 1944..-..-. M&Sib 37 

prem Sl dy ds ets Of 3) eee eee 3. County— 38 g ROR inn elakdits A&Olb 3 

Evansville—6s 1912..._J&J|b4% %| 4.30%) - 5s 1913 to 1924...... FENEE: wkd snows 3s an e Sager A&Olb 3 
4s July 1 1912 ia sind tell J&J\b 4.30%) - zington-~ 3s ay ROBO. os ditiaie b 3 

oEvansvSC 4) th hes Dtiiumk iadadh 3. 5s RR aid _ Papa Bre SE caida. ebb wine 3s Met eT e 1936._M&Sib 3 

oF loyd Co 4s 1913-30.__J&Jjo_....| ....- 4s Feb 1945.......-. IE cpuctnbl: elie iiekts os cy i SESE b 3 

FtWay—4s Oct 10’13A&0)} .....) ~..-- jones = S D 48 1938_J&D)/ ----.-| ---.-- Water _ 1 1941__J&J 5 
03 %s ref wat Jan 18’20J&Jio_....| ...-.. Louisvi ton—4s Water ’22.J&J| 100 | -.-.. 

oFt eS D 4s '14-23A&O0\0_....| -...- 448 aa 1951__.M&S/ 108%) -.. Atle rough—4s 1924. _J&Jj| 100 |  .--.. 

oFrankiin Co 4s °13-’30_J&@&Dio.....| ..... erec aoe 100 101% 34s March 1935._._.._..M&S 93 

oHunting’nCo3 i? 4-24.J@Jio.....| ..... 728_..Q-M/ 101 102 Beverly—4s Water ’17_F&A| 9934) ..--.- 

{ndianap—4s BSE wacoel oseue is Park Spi tibaded &J) 101 102 4s Sewer 1913-36....A&0O/} .....) -.-.. 
4s Park Imp Tan A RE MEENEL ctoudl “éeede 4s Ref’g Jul 72 siete 7 101 102 ton— 
= piseDep. oats hae eee 4s Sewer 1947... -.-. ion ie 102% 4s Water 1919... _- TE. caownl ema 

Hospital 1936. _J&J 99 3%s g Ref’g a0. MAN 90 91% 4s Park 1920... ._.. BEL weeds euvew 

3 Cit Ry 1939. _J&J a efunding 1943_J&J; 90%) 91% 4s July 1936_......_- BMEE. cist . le diitii 

dia thy 4s '12-26_J&J 99 3s Sewer & Park 1941_J&J| 81 | ---.- 4s Tunnel & Sub ’48_J&D 107 
o4s Bl g Se 4 5 BGP. oineal  éoawe McCracken County— 34s Water Apr 1 "ET GUN éonchl cial 
o3%s Ju 7 1941_.._._.J&Jio 98 99 5s Ref 1933 op 1913_M&S)| -.-..-| -.--- 344s Imp Sew’age 719_J&J| _...-| --... 

Jefferson ville— 5s Ref 1933 op 1923_M&S/ ..---/] --..- 344s June 1 1923...._.J&D) _..--} ~.-.. 
o3%s Refund 1925..M&Nio_....| ..... Owensboro—4s’31 op ’11J&J| ..---| .---- 344s June 1 1924....J&D/ _..--| -.... 

eKnox Co—4s 1912-20_J&Dio___..| .._-- 4s Street 1930 op ’15_J&J} -....| ---.- : s June 1 1032....J&@D) .....| ..... 

eKokomo-—4s’16-21-26-31M&S/\0_....| ..... Paducah— e June 1 1034....J&@D) ....-] oncce 
oLafayette 4s’200 Nap 5 ‘aud 4\%s 1918 op 1898...J&D} -.---} -..-- 3i2s July 1 1935_...- RENE RS 
oLaPorte Co 58 '13-28._J&Dio_....| ....- 4s Oct 1 1920... ..- Pl scadel soe $738 Be ee eee eee 

0 t Sse oe 6.8 as sidmats LOUISIANA F's) ee | eee ee 

Marion Co—4s Ref ’27..J&D) .....) ..-.- 4s State 1914_.......-- J&J; 9934) 99 3 s July 1 1945.._.-. FS BER ees 
S s Bridge Flaten 99_. 5s Port Commis’n ’24-’59J &J|b_---- 4.40% 3s Jan 1 1921........ '' * Gees pra 

s Refund 1925.__.J&D 99... Atchafalaya Levee Dist— Brockton, 4s May 1927 M&N/| 100 |  ---.. 

oMie chCy4s’12-"19.F &Alo.....| ....-. 5s Ref soe 9 op 1939_M&S} -..... 8110 3 . Sane 1932.._._..M&N 93 

oNew Alb 5s May 1 1915 J&Jio___..| -...- Baton Ro Broo 

oRichmond—4s 1927._.M&S/o_....| ..... Impt 4s 45 ¢ ont 1916.0 GSl scucal canine 4s Water | 1912 to 1923.J&J| 100 | -...-. 

oRichm Sch 4s'15-19F&Alo_.-.-| .-.-- Bossier District Levee— Cambridge— 

oSt Jos Co 3s ’22-24. _A&O 99 6s 1922 opt 1912._._..M&N} --.--.. 8100 4s Water I Dec 1 1917_J&D} 100 | .----. 
03 %s 1913-1926__--- F&A 99 Caddo District Levee— o 748 s Water May ’25._.M&N/b3.924/| 3.85% 

— Bend—o4s 1925._J&Jjo_.....| ...- 6s 1922 opt 1912.._..J&D| 99%) -.---- Pm. Lee RM F&A De: dada 

o3%s Nov 1 1918.._..M&Nio___.-| ~.... 5s 1951 op 1941___-..- J&J} 108 110 

South Bend School District | Fifth District Levee— fe  eark Oct 1936.._.._.A&0O|b 4%/| 3.95% 
Ga BGs let Oe oc oc OE  cacucd “‘acdvd 5s 1950 opt 1940... .- pS Ee: Keenan Everett—4s Sew 1929._.M&S/ 100 | ---... 

Terre Haute—6s ’12-18_J&J) .....) ....- 5s 1952 opt 1942____- Ph heeis k108 Fall River— 
o4s Fund May 11915 M&Nio___.-| -...- Lafourche Basin Levee— 44s School 1913._...A&0O/ 100 | --..-.. 
04s Oct 1 ’27 opt °17_A&Ojo__-..| 2... 8.80) 5s Jan 1954 opt 1944._J&J| ...--. sl1l10% 4s Water June 1923__J&D| 100 | -.-.-- 
o4s Sewer Aug | 1930 F&Ajo....-| ....- 3.80)|Lake Borgne Dist Levee— 3%s Water Feb1930_F&A;} 92 |  -.... 

eTerreHSchCy4s’12-31 .M&Sjo_._..| ..... 80|}| 5s Dec 1952 opt 1942_J&D)| 107%; 112% Fitchburg— 

eVanderburg Co 3s ’22J&J yu wae Orleans— 4 Reg April 11922_.._.A&0/} 100 |  ..--. 

hg tem DS: diewinieih 7sgGS &DS July ’22.Q-J} 120 3748 ater 1926._.-- SGe.. CBF: ncckas 
4s Bri ry pe itn otadinl Ss ci cltall * iisiesallutde Se Premium.......<-< Jif 256 257 Gardner— 

INDIA TERRITORY See oma 5s Premium (dr num).J&J\f330 (|  __-. 4s Water 1913-1934_.M&N/| 100 | -...- 
IOWA 4s Floating debt 1948.A&0; 88 ey Gloucester— 

pean —-© SO ape Ser 4s Constitutional 1942.J&J) ..... 100 3% 34s Water ’12to’31.A&0O;} 91 | 

Comer area iar 12-183 @3} .....| ....- 4s Public Impt 1950 opt Haverhill—4s 1927._....J&D} 100 |  .... 

4s 1912 to 1919_.-_. tt Gibeal eesdu 1942 (old iss)__.--- J&J; 9744) A7% Holyoke—4s g 1927__._.J&J| 9934) -.--- 

Cedar Rapids School Dist— 4s Pub Impt’4 oe "SB SES «<<. 93% 344s Dec 1912-1932..J&D} ....-| --..- 
334s Sch 712 opt 06. _J&D)} -.-.-} ..-.-. Orleans Dist—5s 1913.M&S;| ..--- Lawrence— 

Council Bluffs— 5s July 1959 ~ 1939. J&J| _....|810834 4s July 1 1924______- J&J; 100 | ---.- 
4s Wat-wks ’16-30M4N) ...-.-/} ..-..-. Plaquemine Parish E Bank— Leominstei—4s g 1926_.A&0O| 100 | -..-. 
4s Fire Eng Hse’20.J&J) ..-.-| ....-. 5s Oct 1952 opt 1942_A&0} _...-. pia de Lowell—4s Water 1920.M&N/ 100 | -.... 

Council Bluffs School Dist— Pontchartrain District— Lynn—4s July 1927...._J&J| 100 | -.... 
4s ref July 2’200p’15 J&J} ..---| _---- | en R ESS M&N/ 100 102 344s April1 1932_....A&O;} 91 | -.... 

Davenport— D Gp 1966. ..<cacccs M&N} 120 | ..... — en—4s 1924... __ M&N| 100 | ---.- 
4s Funding 1912-29. M&N | _._._! _..-- Red River A & B B Dist— s Water July 1 ’24_J&J} 93 | --... 

DavenportS D4s’160p’11M&S/ .._._| ___- Oe ih oe BOG O66 4 knicks Mar my fon8. 1915._J&D} 100 | --..- 

Moines—4s 1931_.__- 4.10 1926---.....- J) 100 | ----- 
4s Funding 1916..._._.M&N 4.10 MAINE Medford—-ae ED aschidies iy M&N| 100 | ---.- 
4s City Hall 1914-26. _J&J 4.20% 5s June 1 1919_..----- J&D| 106 | 107 > 1930........F&@A) 100 | ..... 

Des Moines School District— “s  "26! | SaepeeE J&J} 99%| 100% Melrose—4s June 1924.J&D/ 100 | -.-.-.- 
4s Nov 1 712 op ’07__M&N 4.20% 3s Oct 1 1912 to 1929._.A&O| 91 92 Methuen—4s 1928.....F&Aj| 100 | ~...- 

Dubuque—4s 1917....F@A/ ._._./} —.._. Aroostook Co—4%s ’15_J&J} 100 | -.... Middlesex ee 

Dubuque Co 4s ’21-’31J&J| __.__| ____.- 4s C H June1915_.._-_J&D} 98 |  .._. 4s 1916 to 1921___-_- J&D| 100 | ---.. 

Lee Co—3%{s 712 to’20_.J&D) _..../| ___.- Auburn—3%s 1925...-J&J}; 90 | -..-- Milton—3 4s ’12to’32_F&A| 92 | ---.. 

~~ ounty— Augusta— New Bedford— 

Serial 444s Dec 712 to 718_| .... | -__.- 4s Ref 1912 to 1919-F&A; 98 | -.... O548 LOT wccccccuu Pe Bl. ae Eee 

Muscatine—4 44s’13-"18 A&O} __.__} __._- Bangor—4s 1914 ___.- an: 2h Seed 4s Water Apr 1 ’26.._.A&0/} 100 | -.-..- 
4a Ct H’se 12 to ’21_M&@N/ ....-/| ._... 4s Ref Water 1935.._._.J&J| 98 {|  -...- 4s Sewer 1913-41...M&N/j| _..--]|  .---- 

Ottumwa— Bath— Newburyport— 

s Ref’g Mch ’17__A&0O mae 4s Ref 1921 op 1911_J&D;} 98 100 3%s Water 12 to ’34.J&D| __.--} -...- 

Polk Co—3 4s 712 to’17A&0O} ....-} -.._. Belfast—4s 1918_..--- pape GO be ceend Newton— 
4s 1912 to 1924. whe SPER ey Gardiner Water District— 4s Water Aug 1935.__F&A/ 101 |  ---.- 

Sioux Cy—5s ’17 op ’15. MEN Es BEES €e Jem IGG. cincoees J «SRY EP Rae RS 3%s Water 1926.J&D; 93 | ----.- 
4s Jan 1919 opt 1914_J&J} -____} ____- Kennebec Water District— Northampton— 

Waterloo— 34s g 1915-’20-"25._M&N| 90 | -..- 344s g 1912 to 1926._J&J; 95 | ---.- 
4s W W Jan 15 ’30_J&J} _____| __..- Kittery” Water District— Pittsfield— 

KANSAS 5s Jan 1913 to 1938_J&J| 100 114 4s Sch May15’12to’17M&N seine 
Atchison—4s 1915____. J&I ..-| 98% Lewiston—5s 1917....A&O} 105 | ___.- Quincy—4s *12 to ’37._.A&O/ 100 | -.... 
Atchison Co 5s ref 1916_J&J 104% 4s g Oct 1927.....-- A&O| 99 | 100 3}48 April *13 to ’39-A&QO} _...-| -.--- 

4s Refund ’29 op ’14__J&J 04 Portland— Salem—4s 1912to01920.J&D/ 100 | -...- 
rye Ref July 1 1912_J&J| 9934) -...- Somerville— 
44s Dec ’29 op 19-.F&A| 100 | ----- ds City Hall 1926 to’45A&0/b3 34 %| 3.80% 4s July 1912 to 1919.-J&J} 100 | ----- 

f wr Scott— s g Ref July 1922_.J&J| 94 | -..... Springfield— 

s 1935 opt 1910_._M&S 100 Port and Brid ge District— = g Water Apr1’13_A&O| 993]  -. ... 
gutc nson—5s 1912 to 1915| 100 | _.__.. 3 July 12 to ’°39__M&S| _..--| -.-_- School Jan 1917_J&J| 100 | ...-. 
44sPub Bidg’6lop’31 J&J| ....-} _.._- Port and Water District— ag iets to 1918..J&J| 98M) ...-. 

Kansas City— 4s Funding 1928....J&D} 100 101 3ite chool 1925....- J&J| 9454) ~.-- 
6s Ref Oct 1 1915... F&Alb 4.20 Rockland—3%s 1917..F&A;} 95 | -...-. 3s Sewer 1930_.....-. J&D| 87%) ----- 
Ge Jan 1 1917....... F&A\b 4.30) 4.20 Washington County— Taunton—4s 1927... _-. SD 100 | wcse- 
4\%s Sch Bldg 193977 Jas b 4.30) 4.20 4s 1928 opt 1923_-..-- -'*) 2 fe peer 34s Sewer Decl ’380_J&D) 92 | ....- 
44s Wat Plant Pur’39J&J\b 4.20 Weert oamy i tee ee 1 &dens Wa afi eld— 
4s Refg Feb 1 ’29__F&Alb 4.20% s Sept 1935-_.---- eee: Se 4 eee 4s Water 1912-1933_.A&0/ 100 |  .... 

Leavenworth—5sAp’l 15J&J| 98 | __..- west roo —4s1915....J&J| 98 | -..-.- Waltham— 

4s Fund Jan 1914____J&J 95 4s Water & rl11913_A&0O| 99034) ~.... 
46 Bd Ed 712 to ’21_J&J} .....| 100 MARYLAND 3/48 July 1920. ----__ (Se he a 

Leavenworth County— s July 1919 opt 1914_J&J} 95 96 Watertown—4s '12’34.J&J| 100 | —...- 
5s Ref July 1 1915___J&J 103 ai2e State Rds’240p’19 F&A} 95 96 34s 1913 to 1929....J&J| 95 | -.... 

Morris Co 4%s '12-’23._J&J} .....| _.... site State Rd ’260p’21 F&A; 95 95% Winchester— 

Salina 444s 1931__..-_- DE ctibal eens 34s StateRd’27 op’22..F&A) 95 96 4s Sewer Dec 1 ’18-24.J&D| 100 | ..... 

Sedgwick County— 3s Jan AoLé op 1909....J&J| 98 98 % Worcester—4s April’38 A&O/} 101 | ..... 
6s Fund 1925 0 BORSA cecudl coved Annapo 3s June 1 1929....J&D)} 95 | -.... 
4\4sB’ge Oct’270p’17_J&J) -.--.| -...- | 4s “fost, °48 ent "ED. cdGIET ducesl codde , MEXICO 

Shawnee Co—4s 19: 4_.M&N 100 see Foreign Gov’ts page 50 











































































































f Flat price 6 Basis. n Nominal, o Under a law approved March 9 1903 
date by State or municipal corporations are tax-exempt, and these sell on a 
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, bad ee _ went into effect April 23 1903 bonds issued after that 





































































































52 MUNICIPAL BONDS [VoL. LXXxXXIV. 
. To To To 
Bonds Bid. | Ask. Net.| Bonds Bid. | Ask. |Net. Bonds Bid Ask \Net. 
MICHIGAN (See foot-note} 0) He County— ary ET 1913._F&A/| 101 | ~.--- eoe 
Co—5s Road ’22.F&Aj .....| ....- 4.40|| 4481917 o 1907. --A&O bi Ge’ heat wine s Nov 1 1913_...M&N| 100) -..--- woe 
Ann Arbor School District— Jefferson City ool ater Jan 1917_..J&J| 99 | ----- — 
4s Sept 1914 & 1935. A&O} .....) ....- 4.10|| 4s 1923 option 1908 Ja SY EM ree ein oie Fund Apri ’719._.A&O} 94 | ...-- — 
Battle | Kansas Ct sh op 1909.J&J| .....| ..-.- ...||\Nashua—4s 713 to 715._.J&D} 99 | «.--- — 
5s Water 1915 SS TAT BEE wsnusl eonwe RRR eC ae en: 2 © caeee nits 
Se Pav Sept 1 12.-M&S5/ ....-.) -.--- 8 6. (Westport) 1 1916.J&J| 103 | _..-- ...||Portsmouth—4s 1914.M&N| 99 | -.--- wee 
Be 1080 1020 --- 1913...-A&O} ....-.| -...- sg Water 1915.._.J&J| 1001%4| 101%4| ...|| 48 2 School 1923.._._.J&D| 99 | -.--- eos 
Laastideneceu BE woutel ween 43 arket House ’24..J&J| 100 ‘ueuel ewan, ae eee Wetet. 1008... Geel atbed wccee! ant 
ide wwgilibice' this © o thie se GEE) cccce| ccvee = Water 1924.._____J 100 ....-| ...||Rochester—4s 1922...J&D) 98 | ~.-..-| --- 
oBa, Gon bs Dec 12°19.J&D) .....| ..... i Park & Boul 1924. _J&J| 100 | -.... _..|\Somerswth—4s ’12-"18_A&0O| 98 | -.--- aes 
Ref es tad TMéMuseene eeeesl senwa Kansas City School — NEW JERSEY 
Benton Har 4s July 1914._....._. 23; 100 | ...<. ...||Asbury Park—5s 1924.J&D} -.-...| ~.--- 4.35 
4s Park ay 1 °2433_Jé&J} ...--| -...- 4%4|| 4s July 1 1927......- J&J| 100 | ..... ..-||Atlantic City—5s 1925.J&Dj ~.-...| ---.-.- 4.20 
Detroit— _ .- 4s July 1 1930......-. J&J; 100 | _.... .--|| 44s g Water 1926...J&J) -....] ~.--.-- -20 
4s Sewers Apr1’22..A&0\b 4%/ 3.90%) -.-|| 334s Jan 1923... ...-. J&J| 95 96 | ..-.|| 44s Jan 1 1945.._.-- DEM ebécck edwet 4.20 
3.65s Pub TC 1918._.J&Jib 4%) 3.90 --|| 3348 July 1925.._.._- 04 95 -..|| 48 Water 1930.__..... | GMS ERIE. 4.20 
3%s Park 1930.-.-.-- M&Sib 4%/3.90%) .-.- _ as City Park District— Atlantic Highlands— 
oEscanaba 4368 eto wy Sal evewal ‘éeunn we Dilinccstendiae See 2 Biede ...|| 48g Sewer July 11928 J&Jj ....-.| ----- 4.40 
Gladstone—44%s 1919-M&N; ....-} ..... 4% Lat saab Co—3 \s 1921 oP Bayonne—5s Fund 1928J&J| ...../ ..--- 4.15 
Grand Rapids— , 1911 and 1913._J&J| ~...-| -.._- ae s Funding 1931...J&D/ ..---/| -..-- 4.15 
4s Flood Protec’33.M&S|b 4.10 4%/| ... MaconiGo 5s’16-’3lop 368) 6b 4.40) 4.30%) --.|| 4s Floating OS RUE eccudh ducta 4.15 
4s Market reg 1916__.M&N\b 4.10 4%| ...||Pettis County— BerwanOo—4iée "TEP EOREU cowed). ctees 4.15 
4s Water Nov15’29_M&Nib 4.10 4%| ..-|| 481918 opton 1908._.M&N;| 99 100 | ...|| 4s Bridge ’12 to ’24__ F&A; ~...-.] -.-.- 4.16 
Holland—4s Ref ’13-’23.Feb) ....-| .._-- 414 ||Ralls Co—4s ’13 op ’708_F&A/ ....-!  ._.- _..|| 48 Court Hse 714’38.A&O| . | -.--- 4.15 
Lansing—5s 1913 to ’23.J &D|b4% 4%) ..-.||St Joseph 4s 1923._--- Tin cwowh kidaia ...|| 48 Bridge 1939___._- DUR sca baledd 4.15 
4s Water 1920_...-..- J&I\b4%5 4%| .-.-|\St Joseph School District— Camden—4'%s Wat ’23_J&J| --...} ~..-- 4g 
Manistee—4s 1912... .- I it Sc hin 4.66)| 4s April 21914....A&0O 2) 9634) 98%/ ...|| 4%s Dock 1930_-..-.- Pt coeeue wacad 4% 
ae rg TELE bhocnul wcove 4%|| 438 1920 option 1910._.J&D| 98 99 | -..|| 48 Paving 1929. __- TEE sacwul antes 4 
Sune Ret Ref Water EURO GSL Godcel coods --.|| 48 March 1 1927..-.-- M&S| 98 99 | _..!| 3%s 1913 to 1934_.-M&N PE PH OF 4 
Musk St Louis— Camden Co—4s 1944.._J&J| .....} -.--- 4.15 
- 58 ater 1912-1925. _J&J\b 4.20/4.10%| ...|| 4s Renew g 1912....M&N +35 100 | ...|\Cape May—5s 1934....J&D) -.--.-j --.--- 4.60 
4%s W W 1915-44... J&Jib 4.20)4.10 .--|| 43 Renew £ 1913....A&0;} 99 100 | ...||East Orange—4s 1934.A&0O} --...-] ---.- 4.20 
4s May 1 1934...--- M&Nib 4.20/4.10%)| .-.- a Renew g 1914....J&D} 100 100% | --.- 7 Water 1933__...- Pe well Wael 4.20 
wey School District— 4s Renew g 1918_--.-.-. J&J} 100 10034} ..-. s Water 1933....A&O} -..-.-] --.--- 4.20 
BB~ cocneccceses WE) G@udeul wcdee 44%4|| 4s Insane Asy’m ’28.A&0O/ 101 ne Teak Blixe th—4s 1922 o _J&J| 98 100 on 
walagen County— 4s Public fount 1928__J&J} 101344| 102 | .-- Englewood—4s Sep °S5 M&S .....] «<-.- 4.30 
4s Janl Be matin EE: istein kc Wake dtl 4%|| 4s Public Bidg 1929..A&0/} 10144; 102 -| ..-.||Essex Co—4s 192 oO PEA Siddil andes 4 
Owosso—4s Ref’g 1920_J&J} ....-) ....-. 4\%4|| 4s Renewal 1931._.._.M&N/ 10144| 102 | ..-.|| 4s g Park 1938_____- TRE shack codes 4 
Port Huron —4s Te SUeeal codes! secon 4.60)| 3.65s Ren June 25’27J&D| 9534; 96%/ -.-.|| 4s Hospital 1946__._.F&A/ ~...-] ----- 4 
O65. 20m 3 1968. .ncacce ER eS 4.60}| 3.65s Renew g 1915.M&N; 98 99 = ; SFE "1600 SS. FGA! ccocel coos 4 
34s Park he Pewee poe 4.60)|| 334s Renew g 1918..J&D| 96 97%4| ...|\Guttenberg—5s Ref Apr 16 
ge We 3 : April 1 1925_..A&O|} 96 98%4/| .--|| 1913 to 1918... ...- SE hcl IR ti ia tectnen 5 
Wat May 1’°25.M&N/| 64.30) 4.20%) ..- SE Ap pril 1 1922._.A&0O/} 9334) 94 .--||Hackensack 4s heats didn Gitidind 4% 
ewer July 1918..._J&J| 64.30) 4.20 wee Seatt d 414s8'17 op 07J&D| 100 101 ..-||Harrison—4s 1930... -. EE inca adieaidl 4 
3) s Wat Mch10’20 M&S| 64.30) 4.20%) ___|| 4%s 1917 opt 1912. J&D 100 101 | ..-.||\Hoboken—4s 1919....F&A/ ~.-.-.] -...- 4.15 
St Johns—5s 1914.-.-.-- A&O -30) 4.20%) -.. ||Sedalia— |” =i (Sean Geechee 4.15 
Sault Ste Marie— 446s 1927 opt 1907.._J&J} -...-| -...- .--| 3s = ap eet RUNS CST 4.15 
6s Water Nov 1913._.M&N} -...-./ ...-- 4 re Springfield— — 
5s Ref’g Apr11917.._.A&O/} .....| ....- rit: 3s 1921 opt SECO ied al diced ok sCounty Bi ASeBAS0 didnt sbcactne 
4%s B o July 1 °20.J&d} .....| ....- 4 oo gS ere See aes eee Sl GCE OO Bee 4.10 
4s gold July 1 1932..._J&J} ....-| ....- 414||Bozeman—5s 719 op ’09_J&J| 100 |  ...- rs ri ~ May 1 1950-77 Ma Ie se ae 
Wayne County— Butte— 4s Park. 195941954_M&N;| ...--} ~.-.-- 4.10 
3%s May 1 ee Ee b 4%) 3.90) __.|| 44s Decl ’25 opt °15_J&J) ....-] ....- 4%4|| 4s County Bidgs 1946 F&A) ...-.-} -.--- 4.10 
Wyandotte tate i itieuial pind 4.40||Butte School District No 1— 4s g Ref 1935__...-- | EE EEE 4.10 
MINN TA 4s 1924 opt 1914_.. J&J| -.-._| _.._- 4% 3i¢s Bridge ’13 to’20 A&O| _-.--} -.--- 4.10 
AltkenCeasgeDec'12'24.A Rabie ‘Bieta ..l1C e County— Perse City—7s Wat’13M&N| -..-- ares FS 
Beltrami Co 4%s'12-’24.J&D} _....| ____. 45%|| 431921 o tion ett .-4¢5 ae I a 4.40) 7s July 1 1913--....- (  S SSREMENES TRANG 414 
en ae ov 1919-1929) ...../ ..... ai ter DEE nodal seman 4%) 5s gol iL chiddiel eibisie 4.20 
Co—5s Ct H’se ’22.A&0/ _....| ....- ...||Deer Lodge an Mog 5s Water June1,1921J&Dj -....} ----. 4.20 
Clay Ge Co—4)48 GAG-16. SG cococl coccc 4%|| 5s 1919 option 1909.._.J&J| 100 | ....- ...|| 5s Assess 7 1 ee ee oa nak 4.20 
uth Great Falls— 5s Water 1916... __- RI wsnse dines 
5s Water & ie PEE seceal ocean 4.30|)| 5s Wates 8 Ee RT Eee 4% rt a 1928 J&Ji -.- wo ou | See 
age goer 7" cow NEC 4.30) 4s 1923 option 1913..J&J| _._.-| _.-_- 444 s Water 1961. --- A 40 107 | 108 | .-.- 
Water & Lt 38 S seat Sepia 4.30)|\Great Falls Sch Dist No 1— ; s Sch Mch 1961__.M&Si§_-...}] .-..-.- "Ale 
a ater & Lt 1936.A&O} ____./| ____. 4. 4s 1925 option 1915._.M&S/ ....-/|  ...- 4%|| 434s Park Mch 196] M&S intitle” inated 4\4 
Duluth and a ‘d 5s °13_M&Ni 100 | __..- ...||Helena—4s Ref 1916_._.J&J} ~._--}  .-.- 4%|| 4s Water 1932... . A& 98%; 100 ow 
5s ye SENS SLR ing 4%|| 5s Jan119160p1906_J&J| 100 |  __..- Fb lin ine cee 9844) 100 ome 
4\4s Febl °40 op ’30_F&A}| 104 | _...- ...|| 5s WatWks’31 op’16_J&J) ....-} -. -- 4 4s Refg 1949... ___- F&A; 98 100 aie 
4s 1934 0 a SURicdnlal deascl woewe 414||Helena School Dist No 1— 368 Refunding 1920 J&D/b4.1 4.05%} -- 
Hennepin County— 4s Jan 1 1922_...-. J&J| 100 | ....-. ..-| Kearny Peta tt éubalttl «ebtdt abece 4.20 
44s Ct H Apr 1924.A&O} ....-./ ....- 4 |\Jefferson County— 4\s April 1962.__-_- Gece ae Geemeenge 4.20 
{tasca S D Nol 58 713-24J&@J| -...-/| .___. 4% 4\%s Ref 1914-1919_._.J&J| 100 {| -...- ...||Long Branch—4s 1935_J&D} -...-} ..--- 4.30 
JacksonCodSsJuly’12’21.J&D} ...../ ..... 4.40 — & Clarke County— Mercer Co—4s Road’33 J&D} -...-} ~-.-.-- 4.15 
uiParleCo 5s’20-’30.J&J| .....)} __..- 4.40)| 5%sC H2’12to’19_.J&J) _..--|  -..-- 4%|| 3s a Soe aca  dnscel anew 4.156 
Mars eee A | ER RET SE 4.60)|Lincoln Co 5s ’32 0p ’27_J&J| .. _ .- a Mid Co— 
digs Park 5s Fund Mch’31 op’21_J&J} .....| -..-- 4,60| 3%s S eid 7 On SE acocel woscee 4.15 
ark rk July 1 I ka 4.05||Missoula 44s ’24 op 14. J&J| 100 | ...-- ---| Montclair 44s Sch ’41_A&O} ...--] .---- 4.20 
4748 6 J aly eee RRR Bie 4.05||Missoula County— 3%s School 1932._._J&J| .....} .---- 4.20 
School Jan 1927..._J&Jj .....| ____. 4.05|| 4s Ref 1921 mo San en: Galeeh osu 4.40 Morris Co—4s ’35 op 705 J&J| ....-| -.--- 4.15 
4s School Jan 1 1935_J&J} .....) .__- 4.05||Silver Bow Coun \Newark—4s Water’l I ee 4 
4s Improvem’t 1937._J&Jj -....| ____._ 4.05|| 5s Fund Jul oa} op op ’07J&J| 100 | .-...- .--|| 48 Refunding 1923._.M&S/ ...../ ~..... 4 
3%s School Jan 1 ’29_J&J| ....-| ._._. .05|| Yellowstone County— 4s Sch House 1959 op 1949) .....} ~~ 4 
34s Water-Wks ’32._J&J) _....| _..-- 4.05|| 5s Ref 1918 0 1908. .J&J Rh eae we = PasValSew’6lop’513&D ae a ae ee ai 4 
mar — Co 58 Ditch 1918- RASKA 3498 eo EN ARINRS SBRGPEE 4 
iimbadweeen aan A&O\b4.40 | 4.30%) --- estat ons 1014. M&N| ..-..-| ..-..| 4%|| 344s Track Elev ’54_F&A/ ....-| ....-| 4 
Ramsey Co—5s 1915...J&@Jj} .....}| ..... .10||Dodge County— 3.35s High Sch 1917_M&N| ....-/ ~---.- 4 
my Be BORG! wocos! aococ 4.10)| 4s Ref 191 op kf Eee Ss ae 4%|| Vailsburg (assumed)— 
Penne wasssl soos 4.10 Dougias Cota IER AA ccodsh watiod 44 4l4s Sewer 1934___J&J) ....-} ....- 4 
Co 5368 "AEE Gaewel since 4 Ug ae pat Ge pa Biba priate 414||New Brunswick 4s ’22 M&N} _-_-.--} _---- 414 
St ‘Louts ‘Coun unty— Fremont "Pract (Dodge Co Orange-—5s ’23 to ’32_.__J&Jj .....} -..-- 4.20 
5s Ct H Nov 11912.M&N\b 4,10) 4.05%) -..|| 4s Ref 1919 op 1909. GES Zeer 4%4|| 5s Water 1938... __- |. RR Be 4.20 
St Paul 5sWater1915..A&0; _._..| ____. 4.05||Grand Island— 4s Sewer 15 to ’21 A&O} ...-.] —---. 4.20 
4\4s Sept 1917.-_.-.-- PR ipa oe 4.05)| 44s 1925 opt 1910___J&J| .... | ..--- 4%|| 4s Sch House 1934__J&D)} -.-..-| .---- 4.20 
444s Water 1918222 2M&s ARE Fate 4.05) Lincoln— Passaic—4%s 13 to 717 J&J| -..--} ----- 4% 
4s Ref Mch 1 1939...M&S/ __..-| ____- 4.05|| 53 1912 to 1914____- ON se ed 4%|| 4s Fund 1913-’40_M&S} ..._-/ ----- 4.15 
4s Sew’age July 1 ’39_J&J| -...-| ____. 4.05)| 44s ’12to’19 op’08_F&A| 100 | -.-.-- _--|| 3348 1912 to 1920... F&A) .....} ..--- 4.15 
4s March 1 1940__--.- de ee Pe oe 4.05|| 44¢sRef’20 to’290p’20 F&A} | ----- 4.40)|Passaic Co—4s ’20-’24._J&J) ...-.. wi selthae 
33s April 30 1922._.M&N; _...-) _.__- 4.05)| 4s Ref 1919 op 1909_M&S| _.-.-|  .--- 4.40||Paterson—5s 1913-’22_A&0/b4.15 | 4.10%) --- 
Stillwater 4s 1922... .-.- RE Bao ee 4.30||Lincoln School District— 44s 1933 to 1944___.M&N/bd4.15 | 4 10% 3 apis 
444s 1924 opt 1909.__.M&N/| 100 | --.--- Me 4s N C Hall ’23 to ’32_J&J\04.15 | 4.10%) .-- 
MISSISSIPPI Omaha 4%s 1914-21_.Mch] ____-| __--- 4.30|\Perth Amboy— 
4s Aug 1 1916.-_-_--.--. Gy See aes -.-|| 4%s Renewal 1924..._J&J| ...--/| ~...- 4.30) 44s Water -" “eG ae Bee ft aééew Bie 
4s State Jan 1 1919._-.-Jan} ....- ere Peas RB ae ie Somer 4.30) ee I Oe ean 4.20 
34s Refund.Jan.1 027 as ae ie is 9344 \4.10)| 4%s Refunding 1934_J&J|} _.-__| ----- 4.30'|Plainfield—4s ’13 to 34 J&D} -...-} -.-.- 4.20 
Greenville— 44s WW Dec 15’41_J&J| __--_- {1034 |4.30)| 4s School 1959-_-_--- RE ES: 4.20 
6s Jan 1 1920........ | GES Brie ee <n @ Fei 8068 eee 4.30|Rahway—4s Adj’220pM&N| 90 SS foe. 
5s Refund Sept 1927_-M&S} ____- .. ..| ---|}\Omaha § > Giga 1098. Jaen ...n! ecw 4.30/\So Orange—4s ’12to’44_J&J} ..-..| ....- 4% 
Jackson 5s Wat Aug 1 1928-| 10444] 106 | -..|| 44s July 1931_.-__- 8 SS SGeeiyr: 4.30|\Summit 44s Sch ’41._F&A/}  .--.-}  .--- 4.20 
Meridian—6s May 1924.May| -.-.-| ___.- a5 ee OP RRS aaa Eee t gs Sepa EOI, SOR 4.20 
414s Sch House 1941__J&J} _.._.|} __.. _| .--||\South Omaha— Trenton—4%s 1941...J&Db 44%) 4.10%) -.. 
Mississippi Levee District— 5s June 1915.......- pi Se Eee 4% | Sea &O\b 4% tae ere 
5s May 2 1944_....- M&N;| 105 106 ciate $748 19024 opt 1909..J&Di .....] ...-.- 4% 4s City Hall 1939_.._..J&Dib 4%! 4.10 gt Sek 
Wt ept 1984. SR: M&S} 100 | 101 | ...|\South Omaha School Dist— 344s Sch Nov11929M&Nib 4% 410% atte 
Natchez—6s 1920______ OT Ba Sane gape swat Goat & 1088... .<cc OS RReeceia Sere eetas 4%%||Union Co—4s Oct 1 ’42 A&O\b4.15 | 4.10%) --- 
vie —se 1016. FOR sn tiniteah i a a) J ...|| 8a Dec 1920._.-..... asi agaiier TSponmcaembeye 4%4||Vailsburg—See Newark. 
444s Sewer Dec 1 ’28.Dec} ....-.| ____. aReY NEVADA Weehawken-—4s Fd’20F&A/| ___.__| _._.. 44 
Yazoo City— 4s School April 1915....J&J| _....| ----- ..-|| 4%8 main 1913— “RRR praia 4 
5s June 11 1912 to 1924__/| _....| ____- ..-||Reno—5s 1924 op 1909_J&J| 100 | —---- mene 
Yazoo Delta Levee District— WashoeCoSD 5s’1 3t0’29M.&S aati Sap siets 4,60|\63 Ref 'g 1923 5 OES ER ieee i 5 
6s 1947 — 1917._J&J| 104 106 lala 5s Ins Asy 1925 op 715 _J&J) -2..-} 72 ee 4.40 
4s July 1949... __. J&J| 102 105 eins NEW HAMPSHIRE 4s Ref J’ne ’33 op ’23__M&S/| _.._.| ..... 4% 
4s 1952 2 option ii 1922._J&J| 93 95 ...||348 Hospital 1912-’25._.J&J| 100 | -.-.- ..-||48 Bldg 1929 op 1919.__.M&N/ ..__.} -.-.. 4% 
F Berlin—4s Ref 1917...M&N| 98 | ----- .--||48 Fund 1939 op ’29...M&S| .....| ....- 4% 
Cass Co—4s 1913 © oe SOU bck ied uccua _..|\Concord—4s 1923_..__. Crs? * gl Romer __.||Albuquerque— 
Dade a 34s 1924 to 1929__._J&J| 95 93 .--|| 44s Sewers Mch ’29_M&S/ ....-.| ....- 4% 
5s June 1914 op 1904.Apr| .....| ____. ..-||Dover 3s ’28-’31____- ho Scie eee _.-|Bernalillo County— 
4s July 1919 op 1909 Febi1| -----| =77"" _--l| 48 1912 to 1916.._-.-. 7 Shy” yee Geepapeel _.-|| 68 Fund 1922 0p1912_J&J| 100 | ..... as 
Keene—4s 1914 to ’17_A&0; 99 |  -.... ae tae OR BRR OR BE soba Sn 
3%s Water 712 to ’13_J&J; 99 | ----.- . ...||S0corro Co— 
Laconia—4s 1924... __ Pe Bre ee 5s June 1931 op ’21._M&S' __.. | _ _.-- 4 .60 











Flat price. > Basis. nm Nominal, o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds iad after that date 
by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. | {e})Tax-exempt. 





JUNE, 1912.| 
































































































































| | To To To 
Bonds Bid. | Ask. |Net Bonds Bid, | Ask. |Net Bonds Bid. | Ask |Net 
NEW YORK Niagara Falls—4s Nov 1921| 64.15) 4.10 ...||Cincinnati School Dist— 

4s g High Imp Mch ’58.M&S/ 10034|------ Je 314s 1942-1945... M&N| 64,15) 4.10%) ---|| 4s 1936 op 1906_---- Mas! Sepak bended 3.80 

ds fdich Imp Sep ’58._..M&S} 101 |  .--- ..-||North Tonawanda— 3s 1940 op 1912..._.A&0) -..-.-| --.--- 3.85 

4s High Imp Mch 1960_M&S| 100%4| 101%} ..-|| 48 Water 1924_____. A&O oan % 4.20%) ...||\Cleveland— 

4s Canal Imp July 1960_J&J| 101 101%) ..-||\Oneida Co—3 Ms 713-28 R&A b4.15| 4.10 ®| ---|| 5s Library 1918....-. AGO) ....-] <-<2./3.90 

4s Canal Imp Jan 1961_J&J| 101 101%} -..-||\Onondaga Co— 4.10 Paving 1930.._..A&O) ...-.-.| ---.- .90 

4s Canal Imp July 1961_J&J| 101 10144| ..-||_ 3s July 1912 to 1929._J&J| 64.15) 4.10 ..-|| 4.10 Sewer Const ’30.A&Q} ....-| ---.-- 3.90 

4s Highw im ie 1961.M&S/ 10034| 10114} -.-||\Orange Co 3s '15-24_Feb 1} 64.15) 4.10%) ---|| 4s Refunding 1918..A&O} ....-| ----- 3.90 

388gJan 1 1913........ d&3| 100 | ..... .--||Oswego—3 4s 1913-22. A&0\b4%%/ 4.15%) ---|| 4s Infirmary 1920...A&O} -.-.--| ----- 3.90 

3s g Jan i 1923 be ser arena J&J; 100%; 100%) ..-.||Po’keepsie 781913.._._..M&N 64.10 4.05%| ..-.|| 48 Water 1920.....-. OU) concs] sneee 3.90 

8sg Jan 1 1956........ J&J| 100 i01 ---|| 44s Sch Feb 1 1922_F&A| 04.10) 4.07 --o|| 48 Sewer 1925...... SOU cvacal' neces .90 

36g July 1 1958_.._.... &J; 100 101 | ...|| 348s 1912 to 1930._._._.M&S/ 04.10) 4.0 wool] @@ Park 198s cance- BU) coins! ebdwe 3.90 

8s g Canal Jan 1 1959___J&J| 100%| 101 ..-||\Queens 1917...J&D)| 04.10) 4.05 enol @ POE SUGbsédcue- OEE gacneh wren 3.90 

Albany 65s 1915 to’19_._.M&N| 064.10) 4.05 eee EAR SSR era J&D| 04.10) 4.05%) ..- 4s Sewer 1919....-.- TAG: dwcunl edawe 3.90 
4%4s Water 1932_.__M&N\D ___| 4.05%] _--||Richmond Co—d 4s Park 1924._....- DEE indsanl ‘enune 3.90 
4s Park 1920t0’30__.M&N| 04.10| 4.05%) ...|| 4s Fund June 11914._J&D)| 04.10) 4.05 on e Cross’g ’30_A&QO} ....-| ----- 3.90 
4s High Sch 1913-31_F&A| 64.10) 4.05 coe] @&g July 1 1021...... J&J| 04.10) 4.05 .--||\Cleveland School Dist— 
tid ub Imp 1913-24F&A| 04.10)4.05 dni Rochester-—4s ’22 to ’27_J&J| 04.10) 4.05%} ---|| 4s April 1 1922... - REE aievol senan 4 

Co—3 ie ’12-25.F&A| 064.10/)4.05 .--|| 3%s Ref ’13 op ’03_F&A)| 04.10 4.057% wool 4346 July 25 1980....0 GH caccel secant 4 
re y 4 11925._.._._F&A} 04.10)4.05%/ ...|| 34s Imp Oct 1919.._.F&A)| 064.10) 4.05%) ---||Clifton (in Cincinnati) 

Auburn—4l4sDec612-’31J&D} ---.-| ----- ---|| 38 Imp July 1 1924_J&J| 64.10) 4.05%| ---|| 414s Water 2d ser ’22 A&O} __---| ----. 3.90 
4sWater May ’14-’25.J&D| 04.15) 4.10%| ...|| 344s Ref 1933 op ’13._J&J| 064.10) 4.05%) ---||\Columbus— 

Binghamton 4s 128 & '20F.&A b4.10) 4.05%} .-.-|| 38 : B’dge Sept 1’21_J&J| 64.10) 4.05%) ---|| 44s Sewer 1921....M&S} ....-/ ----. 3.90 

s Bridge 1935..._F&A| 04.10\ 4.05%) ...||RocklandCo—5sMarl’13 J&J| 04.15) 4.10 ---|| 48 F D June 1 1916..J&Dj .....] --.-- 3.90 

ene lyn 4s Fund na te tee tee 64.15} 4.10 oooh = OC 3 BG acdntion SERE wtiwdel evdes 3.90 
78 Bridge +g to ’24_J&J| b4.20) 4.10%) ...|| 344s Fund 14 to ’24_J&D)| 64.15) 4.107) ---|| 4s Sewer 133 OD "TRIPE chasdl wnads 3.90 
6s Park 1924... _.-- J&J|i 64.20) 4.10%) ...||Rome 4%s Sept 15 31 -J&J} b4.15) 4.10% 4,10)|} 43 Wat-wks ’45 op’20M&S| _____| ...-- 3.90 
5s Bridge Re J&J| b4.20) 4.10%) ...||\Rye—5s Mch 10 713-’38.M&S| 04.15) 4.10 wool] 834s 190382 op 1013...3adj .....] «once 3.90 
4s Bridge 1926_....-- J&J| 04.20) 4.10 ...-||Saranac Lake 4448’17-26M&S§)| 0b4.20)4.15 .--||\Columbus School Dist— 
4s School 1920. ...--- J&J} 04.20) 4.10%) ...|| 4.458 Fire House’15-39J&J| 64.20) 4.15%/| -.-|| 4s March 1 1926....M&S/}  ...../ ----- 3.90 
4s Water Jan 11914..J&J|} 04.20) 4.10 -.-|5aratoga County— 3s March 1 1923._.__.M&S/ .....| -...- 3.90 
Hs g 1913 to 1937__J&J| 04.20) 4.10%) ...|| 5s Road FebS. 14-18_F&A| 04.15)4.20%) ---|\Cuyahoga Co—5s’12’20A&0} .....} -.--- 4 

sg sate ed 1925_._.J&J| 04.20) 4.10%) ...|\Saratoga Springs— Ref 1912 to 1926._._A&O} .....| ----- 4 
$b gold 1927_...-.-.-. &Ji 04.20) 4.10%) ...|| 4s Par 1916-40... A&0 64.15) 4.10%) ---|| 481913-1941 -._.__-_ pe Bae tea 4 
sg aay 10 1934_..J&J| 64.20) 4.10 ...| 5chenectad y— ae et TY ADS 19146... AGU coccel soudu 3.90 
5348 gold béadebe J&Ji b4.20\ 4.10%) ...|| 4s Water1912to’15_M&N| 64.10) 4.05 ---|| 48 1912 to 1918____-. BOG sacnak: woned 3.90 
d ai 925 dele ain J&J| 04.20) 4.10 ‘ae se—4s Wat 1920_J&J| 064.10) 4.05 ---|| 3%s Water ’13 to 15 T&D ddidwet: enews 3.90 
Buffalo— 7s 1924 &£1925.J&J| 04.10)4.05%/| ...|| 48 Refdg 1929_._____ J&D| 64.10) 4.05 ..-|| Dayton School District— 
Parks Jan 1 1924._J&J| 04.10) 4.05%)| ...|| 3%s Water 1928_.._.._J&J| 64.10) 4.05 ---|| 48 March 1920... ... BOGE. adcncint antaa 3.90 

‘ Sewer May 1’13__M&N/| 0b4.10/4.05%)| ...|| 38s Water July 1 1920_J&J| 04.10) 4.05 .--|| Defiance— 

4s School Aug 1 1929_F&A| 64.10) 4.05 .--| Troy—4s 1913-1925__J&D| 64.15) 4.10 ace 5s 1913 to 1915... - Bee, ape Sa 4.10 
4s Serial i912 to ’29_F&A} 064.10) 4.05%) ---!| age Se 1912-1931__F&A\b4%%| 4.10 ---|| 4%s 1913-1916...-- Bae eee 4.10 
4s June 15 1912-30.._.J&D)} 64.10) 4.05 ---|| 4s Water 1915-1925. _J&Dib4& 4.10%| ---||East Liverpool— 
4s June 15 1960____- J&D;} 64.10 4.05 ool -34%s Water 1916-1936 J&J\bD4%%/| 4.10%} --- 4s Refde 19 19040 op "20.5G5 .nccc} acuce 4 
84s Oct 1917.....- A&O| 64.10’ 4.05%| ...\Utica—4s 1913 to 1919-Jan.| 64.10 4.05% ~- =! ELytia— 
34s Park Reg 1927_F&A/ 04.10; 4.05 ..-|| 344s Nov11912to’35Nov| 04.10) 4.05%) ---{| 4s Water 1912 to ’23_F&A) .....| -..-- 4 
3s 1912 to 1919___M&S| 64.10) 4.05%) ..-.||Watertown— 4s Water 1924 to ’38_J&D) -....|  ----- 4 
34s Water 1912-35.M&S;| 64.10) 4.05%] ...| 34%sSewer’13 to’27_M&N| b4.15) 4.10 ..-||Fostoria—4s 1925... . PRE ncdinal: wea 4 
38 Road 1913_..-.-.-.-. J&D| 04.10) 4.05%) ...|| 48 Water Sch Sew’38 M&N;| 04.15) 4.10%) ---||Franklin County— 

@ohoes—7s 1912 to’13__J&J| 04.15] 4.10%) ...|| West Seneca— 5s Def & Bdg 1913..M&N diatnk ieee 3.90 
4s July 1 1920 op ’05_J&J| 04.15) 4.10%) ...||_ 5s Sewer Apr ’13-’38_A&O| 64.30) 4%%| ---|| 4s Fund 1913-1919..F@A) .....) ..-.-. 3.90 

aCollege Point 7s '12-13.J&J| 064.0 47,| ...| Westchester Co— 49 os de 1913-1925 _.M&S/ ..... ee Fl 

Elmira—4s 1935__...- M&Sib4% %/ 4.10%) -.-|| 344s June ’27 &’28..J&D) 04.10) 4.05 ..-||Gallipolis 
3%s Redemp ’12 te ’21_.__|b4%%| 4.10%) ---|| 48 1930 to 1935_____ &A| 064.10) 4.05%) ---|| 5s Water Feb 25 '14_F&A/ ..... sede: 3S 

=" County— 44s San Sewer ’33-’82 J&J|b44%%| 4.05%) ---|| 48s Redemp Aug25’20 F&A} -...-/| --.-- 4 

sRd ’15-’36 tax-ex_J&J| 04.20) 4.15%) ..-.|| White Plains— Hamilton— 

ras ockaway—d 4s 1914 to 1928____- F&A| 64.20) 4.15 -.-|| 5s Gas +y o¢L by i 7 5 Rs Been 4 
5s Imp 1912 to 1921__J&J| 64.10) 4.05%) . -||_ 34s Water 1931_._..A&0O} 64.20) 4.15 oon 4\%s 1919_..-.-...- DME codshal’ diana 4 

Franklin Co 44s’31-’40 M&S/D-_- - - - 4.10%| ..-|| Yonkers—4s 13 to ’25_M&S| b4.15| 4% .--|| Hamilton County— 

Fulton—3.40s ‘13 to ’29J&D} 064.15) 4.10 iat 4s Water ’13 to ’22__A&0O} 04.15) 4% oat 5s Aug 1 ’34 op °14__F@Aj -....| ....-. 3.80 

Geneva—4s Water ’26.A&0| 064.20 415% ---|| 3844s May ’13 to ’24__F&A;| b4.15| 44%%7| ---|| 4s C H J’ne ’36 op oS. eee Borage 3.80 

Gloversville—34s1917.J&Dj 04.10) 4.05%) --- NORTH CAROLINA Lakewood 4s ’21-’39_A&O} ..-.-/| -..-- 4 

Haverstraw— 6s Construction 1919.._A&O} 112\| 113 ---||Lima— 
ae 4.123 1912-’37_M&S/b4¥4 %| 4.20%) ...\\48 Jan 1 1913___.....- J&J| 100 | 100%} ---|| 5s Water Aprl 1916.-M&S/ ....-) ----. 4 

tead—d—4s g 1923.J&J| 64.15) 4.10%| ---4s Refunding 1950____- J&J| 102%| 103° | ---|| 4s’'Sewer 1912 to ’25-A&O| __---| ___-- 4 
rkimer-—4 ss ’12- 27.M&Ni 064.15) 4.10%) ..-|\4s Building 1951_______ &J} 102 103 ---|| 34s Ref ’30 op ’25...A&O/] .....] ....-. 4 

Hornell ile’ s’21_F&A\| 04.15) 4.10%) ..-.||Alamance Co 5s 1959.__J&J} .__.-} -.-.- 4.60); Lorain— 

Hudson—4s Wat ’12-22_July| 04.10) 4.05%) ..-|Asheville6sSew& Wat,’18J&J} ....-| ----- 4.60) 5s Riv Imp 718 to ’32_J&Jj .....)| -...- 4 

Jamaica—d—4s April 1 1917) 04.05 4%| ..-|| 5s oneag SOAS. uae ck dena 4.60)|Lucas County— 

Jamest’n 4s Mch 20°43. A&O| 04.15) 4.10%) ...|| 4s April 1922_______ Weta otccel wkowa eae C H 1944 op 1924_M&S} -...-}| ..--- 4 
Kings County—d pian ar ry Co--és Dee 1931.) ....- . ..|4.60)|\Madisonville (in Cincinnati)- 
4s Park May 1 1913 to 1944) 6b4.05 4%, a s Funding 1939__M&S/ _._-- 100 4 5s Zee 2 op [ ag GE wield UE nen d 3.90 

Kingston_3 sg’ 13-’36.A&0/b4% %| 4.10%) ---|'\Charlotte—5s St &Sew’29.J&J| 105 | ----- .--||Mariet 
3s Rfd Jan 15 1914...J&J|b4%%| 4.10%) ---|| 4s Water Mch 1935_J&J) .._--| ~----- 4.30 aie. 1931 om FOR1s «.: FORM  coatel anus 4 

Long Island City—d 46s Water Oct 1 ’°41.A&0} _....| ----- 4.30||Marion— 

78 Sept 1 ’12 to 714._M&S;) 04.05 4%,| ...||_ 4s School Oct 1 AAR OE eo 4.3 5s Sewer 1913 to ’23.M&S/ ....-./] ...-- 4 
ry Feb 1914 to 1919_._.F&@A| 64.05 47,| ___||Durham-4%sSew&Lt’41J&J| 100%) 102 .--||Martin’s Ferry— 
8 1913 to 1923___M&S/| 64.05 47,| ...|\Granville 14s’39_M&N! 98 | ----- ---|| 5s Sch 1926. 161066; MOG cc cut icsss 10 
ater Sep 11920.M&N| 04.05 4%,| ...|Greensboro—5s W W ’30_J&J} 10344) ----- ..-||Mercer County— 
s Wat “TT, 1’20_.M&N;| 04.05 47,| ...|. 48 Water-Wks 1954_.J&J} 90 0134) ...1) Be 1913 to 30064...46 PER cncnck ccbee 4 

Mid etown—3ié s’31__F&A| 64.15) 4.10%) ...||\Greenville—5s 1937___._J&J| 103 105 ..-||Middletown— 

Mt Vernon 4s 31. "43 _ -A&O| b4.20) 4.15) ..-|\Guilford Co—5s J’ne’33_J&J| _....| -.--- ---|| 4s Park 1930 op ’20 F&A! -...-| ---- 4 
4M%s Sch 1962-’°73_..M&N! --.---| ----- 41%) Mecklenburg Co—6s ’20M&N)} 106 108 chil wet Sep l edad bs 8 wmawal inden 4 
4s Sewerage 5055._M&N, 04.20] 04.15; ...||New Hanover Co 4s Jly36; .-.--| ----- oon yi Pe my gic S adenine takai ie as 4 

Nassau Co—4\s ’20-29_J&J| 04.20) 4.10 | .-.||Ruleigh—5s 1927--_-__- A&O;) 104 fC 2 ee En oe eer 4 
34s Court House ’30_M&S| b 4%) 4.10%, ...|| 5s = ree Fee ERIS Beastie oni Panemoath.. 

Newburgh 4%s 13-31_.M4&N| 064.10) 4.05%) --..|| 4s Jul i SERGE STSS sae: GE56l wcacc ---|| 48 1912 to 1924..__-. PGE Gthiaul fatinns 4 

New Rochelle 48’13--30 M&N| 64.15) 4.10) ..-.|\Shelby— sWat &Sew , Wi BSS Bae .--||Portsmouth School Dist— 

8%s 1913 to1933__._.J&D) 04.15) 4.10%) ...| Wilmington—5s Fd ’22_J&J| 102 102%} ---|| 344s 1917 to 1922_._.._.A&O} -...-| ...-- 4 

New York City— $19" f Wat& Sew ’48.A&0| 99%)! ----- .--||\Sandusky— 
7s W Ferme! Bea OO GAGs eacoet: stove ri, at & Sew 1952_.J&J| 101 102 ae Wharf GRE tO SB. PEA eaten! coded 4 
7s Morrisania 1917 to 1980) ....-.| --.-.-.- 4 4s g Ref July 11929._.._.J&Ji 90 | ----- ---|| 48s St Impt 713 to °18_.M&@S/ ....-/| ..-.- 4 
6s Williamsbridge Highw’ Winston—5s 1924__..- DE ah cack wice< ose oe eld— 

May 1913 to 1944. Me ae Bae 4% 448 impt |: A&O| 99 101 4} --- re Dept ’15to’21 M&S} -....} ...-- 4 
{+p old) May 1957.M&N; 107%} 107%4| --- ORTH KOTA 4368 Blg Sep 1 °12-’21M&S} ....-] -..-- 4 
4\%s (new) Nov1957.M&N;) 107%) 107%4| --- o ae eee b 1084. nk RY cesbil: mica — me et. | eae DAGEE dictiwal “eaoee 4 
47498 (old) May 1917_M&N)| 102 | a Funding Mar 20’21_M&N) -.-.-- waithied .--||Steubenville—4s 1924.M&S/ ....-./ -..-- 4 
‘ies (new) Nov1917.M&N;) 101%) _---- wit ‘is mo Ay, edd 5 Reb iunn BOGE stam sikad .--||Tiffin—4s Sep 1 1915._.M&Sj ...-.-| -..-- 4 
: 8 — opt 1930._.M&S/} 10144; ----- ..-|| Burleigh Bomge-—-A768 Gy Re eres: 3.90 
Nesp ily aera M&S; 101 1014] .-- 46s Oct 15 5006... .. (MN: dntins® ntact 4% 4 Rodi ee on al queiaa 3.90 
4108 Mon 1 ’62 (wi)._M&S| 100%) 101 _..||Grand Forks—4%s ’25_F@Aj 100 | -.-.- oot 4 ; Bdee’28'33 4°38 ree eee: Teepe 3.90 
4s ‘Exempt 1913_._...M&N/| 04.17) 4.07%) ..-.||\Ward Co—4s July 1925.J&@&Jj ....-| ----.- 4% [Ginausbaumiita Ml dlibawt dade 3.90 
4s Various 1936 _...M&N/ _--..-| 99 aie OHIO 4s Park July 1 i943 Nas A: SRE * 3.90 
4s Nov 1955 ______- M&N/| _.-_-| 99 | .--||Akron 4s W W 1942...-A&O0} ..---| ~---.- 3.95 s Refunding 1930.M&N/ ...--)| ...-- 3.90 
4s Various 1956____- M&N 88% 99 ...||Auglaize Co— Toledo Sch ees "UE cunbal shued 3.90 
4s Various May ’57._M&N| 99%| 9934| .-.-|| 5s Bridge ’12 to 13..J@Jj -..--| ----- 4 ||\Van Wert Count 
4s Nov 1958... ...- &N!| 99%! 99%4/ __-||Avondale (in Cincinnati)— 6s Rd 1912 to %1919._-F&A pinhead? wis tbes 4 
4s May 1959... _._.- M&N| 9944) 995%)/ .--|| 5s June $026... ideniiaediakilglints at bkeeal ddnée 3.90) Youngstown— 
8%s Park Nov1’13_M&N| 04.20) 4.10%) ...||Bowling Gree ark March 1 1914.J&Jj ....-| -.-.- 4 
34s g Exempt 1914_.M&N;) 064.20) 4.10%/| ...|| 5s Refg 1913 to toy me Sa ee 4 5s Fire Oct ’12 to ’°17_A@O} -..--}| ...-- 4 
34s g Pk 1916 Ex..M&N| 04.20) 4.10%) .-.-.|| Butler Co— Zanesville—4s 1915...A&O} .....| -.-..- 4 
334s Exmt Oct 1915-M&N| 64.20] 4.10%| ..-|| 434s Bridge ’21 & ’24.J&Jj -..--| ----- 4 OKLAHOMA 
344s Exempt 1922..M&N| 04.20) 4.10%) ..-.|| 48 1913-1916...-..--. 8 REE PEE 4 |\4s Funding 1918-27....F&A| 9934} 100 ii 
3%s Bklyn M Sew 97_J&J| 64.20) 4.10%) --- Oambsidge—£)48 '18-06.464  .nseeckt. dhidia 4 ||Ardmore—5s 1922....M&N) .....| ....- 4% 
3%s g D’k 1927 Ex_.M&N| 04.20) 4.10%) .-.|| 48 1923..---.-----..J&@&J] .----} ----- 4 |\Canadian County— 
3i4s g Exempt 1941_-M&N| 88%| 89%4| _.. Canton— 5s iinet 4 || 4sCtH1922to1931_F&A| 98 | _.._. bs 
3i4s Exempt 1942._M&N| 88 K 8914] -__ s Water-Wks ’30.M&S| .----| ----- 4 ||Muskogee—44s Water-Wks 
3%s R T 1948-1950_M&N| 86 87 ee 42 mt. "SS. °S8 & ar Pee <dbadd-evewe 4 Sewer & School 1925 M&N; 101 |  -...- exe 
34s g Exempt 1952.M&N| 86%! 87 ~~ “\lGanton $ D 4s 717-"18_.M&S| .....| ...-- 4 5s Nov 1 1924... .. a ere 4% 
3%s g Exempt 1953._M&N| 86%! 87 _..||Cincinnati— 5s Funding 1929.._.._.M&S} ._...] -..7. 4% 
84s g Exempt 1954.M&Ni 86%] 88%} .--|| 5s Sewer July 25’37_M&N) -.-.---| ----- 3.80) Oklahoma City-—6s 1915.F&A| 101 | ~~ ais 
3s 5 eter Ex ’54_.M&N| 86 87%| _..|| 5s 19300p1910_.-.-.- yy EE SEN 3.90|| 5s Feb 15’37 op ’22__F&A} 10144| 10234] __- 
3s Exempt 1955..M&N| 86 rae) tl 4a Ame 1 26064. 2.2050 P Sémnal Sneed D.Oe. G0 WOter SORb occ kecwnccul cdewel auaus 41 
34s Stk April1 ’54_.A&O| 86 8734| __-|| 48S F 1941 op “108i - Je ck ail aldidile 4 3.80|| 414s Sewer 1936_____ PEALE si cnicl geook 43 
34s Nov 1 1929....M&N| 0B4.20| 4.10%/| ___|| 4s Sept 15 oe bchdme bébod hada 3.80)/|Oklahoma City Sch Dist— 
8.30s Co 717-’21 Ex...J&J| 0b4.20) 4.10%) ...|| 3.65 5 Fen 1 SRER F&A idkimet: inate Den. GD Bea Sestassdapsct OG 208 .F adnda aa 
3s School 1913. -..-.-- &N} 064.20) 4.10%)| ...|/| 34s Ref 1956 ~ "SG. EEE ceadel wmats Reet CG Eeeebedcsocdiioens J&J| 98.26) ...-- ie 
3s g Street 1916 _._..M&N, 64.20; 4.10%) ...|| 3448 1938 op 1926... PMs cocnel webies 3.85) Oklahoma County— 
3s g Dock 1924 Ex..M&N! 064.20) 4.10%) ..-. : s Water ’450p’25 F&A; -...-| ~..../3.85)| 4448 1924 to 1933_._J&D sedcdel seand 4% 
3s g R T1950 Exem._M&N 06.20 4.10%) .-- s Ref 1952 op ’32._J&Jj .....| .....- 3.83||Payne County— | 
2s Pk Ex ’290n’09 M&N 4.30 aa ater 19239 0n’19 F&A) ...--) ----- 3.85 4s Ref ’20 to’29___A&O' ____.° . Lee 4\% 
f Flat price bBasis d ~ ws part of New York City n Nominal 
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== To | 
To . sk. Net, 
Bonds. Bid. | Ask. Net.| Bonds. Bid. | Ask. Net. Bonds Bid. | A Ne. 
_ ee 3] Hee 3 wweue wae VERMONT 
OREGON he Races ee eel er 4jZ||Barre—4e Water '14...3&D) 99 | -..-- bis 
Saree eter oes OP Shee) seaoe] Hens *""||Marshall Co—6s 1915...J&J| ..-..| -.--- 414|| 31481922 op 1918_...J&J| 95 | --.-- ia 
ee aria "ad | 22 4i;||Mitchell—6s’24 opt 14 M&N| -----| ----- 4.65||Bennington—4s 1917-2-J43| 99%4| 100°"| =~ 
Baker City 58 1923. -- -- «Regan Sasa <olSioux Falls 651931 ..-.3&D| 1.2] 2222 4%4||Brattleboro—4s 1918..-J&J| 99%4| 100 | --- 
Portland on CH to 80 eee Paasaenice 4% 5s Sewerage 1931....J&Dj ....-.]| ..... os enka cn Pg pe OD Fy bs rr -<- 
von Sven ee eee eet eae ’ P Me wnddal eoets . epur OP ciIMaAN;, VY | ~.--- ~-- 
Bs Water 1923... J&J) -----| ----- ae Montpelier 4819 0p’04.A&0| 99 | ~2.2- tae 
as © Bri 1084 Nad SRA grit e 4% TENNESSEE “i Rockin ham—4s'13-'17 J&J 99 peskiniets Jue 
B ge cng fe! BB tata! Caretea tates ’ 13.._.A&0| 99 1 ---||Rutlan ---MQN; YO | .---- coe 
Portland SD—5s July 11914/ -----| ----- 4}4||4}68 Hntedesien tatk tae 90% topsal 277 VIRGINIA 
Port of Portland— 4% 3s Settlem’t ($100) 1913_J&J} ...__| ...-- ...||68 defe carly » of CE. | Be Geer --- 
6s g Jan 1 1922. -.... Jey baie | 4344) ~27I/3s Settle’t ($1,000) 1913 J&J| “O73z| 1222 -..|| Brown Bros ctfs..___...- 47, | 49 | ..- 
48 y-dock 1934__..J&J/b4% o 44 To| --- 3s Scri ee ee —— **Riddleberger’’ 1932 opt 
Salem 4}4s ’51 op ’41_.M&N| -----| ----- --"!Blount Co 5s 1921, 1926 SD ts tddnnccdeses J} 8644) 8634) --- 
res eC 4 || 1981,1936, 1941, 1951 Jé&J} .....| -.... 4.70|\3s Funded debt 1991--.J&J| 86 | 8634] --- 
6s Agr College Feb 1922 F&A) -----| ----- 4.10||\Chattanooga 5s 1920. A&015|b414 %| 4.40%| -__||Charlottesville—5s 14.M&S$| -_.._| ._._- --- 
Allegheny—4s 1912-19.-Var) -.--.| ----- 4. 444s Public Imp 1937_J &J|b4 4.40%| ._-|| 4%s 1947 opt AUNT URE waneul wocud a 
4s 1917 '22 & '27 --.-J&J| -----| ----- 4 $338 Rfg Apr15’39.A&015|/b4% %| 4.40%| ---||Danville—5s Refg 1925_J&J| .....| ..--- er 
4s Street Imp 1937-M&N| ---.-.-| ----- 4iss Sewer & Funding 4s Refg 1931__....-. SO coace] cocus ‘st 
as teas is, A | 4 Dec 30 1941_-_---. J&D| 100 | 10134| _.-||Lee Co—bs 1916-41 ..-.J&J| ~2222| 1222 4. 
Alte Road 1934... M&N|b 4.05| 4.10% 4l4s Park 1942__--- M&N| 100 | 10134] ---||Lynchburg— 
= Road i937, RAT F&AID 4.05 4°10% _..|\Cocke Co R’d & B’ge mo ‘ ae ag el me byt ta oe ibieto daw 
-o----- : ; —en a 24 9 aon GYRE Sec 8 une w----| <8 
4s Road 1938...--~. B&AID 4.08 118% --"|lpavideon Co—8e 1013..943| 22222] 22777 4.30 4545 Pub Impt 1939--J&J} 100 | -..-- --- 
-_“<—-<-== ° ° > ’ E re ee Se 4.30 Cc ites ‘ “<e«<«| «ae 
Eee A Ba yg: aalataie Minette 3:95! 45 Turnpike '22 ob "12 J&d| 22222) 22277 4.30||Newport News 44s°48_J&D| 99 | ____- oa 
atroone— So 86 OMe (14.¢80) -----| ----- 4 ||Grainger Co 5s 1940...F&A| .----| -..-- 4.70|| 48 Street Nov11941-M&N| 93 | 9634| --- 
4s Ref 1936 opt 16 eta ngs eeser 4 \iGreene Co 5s Mch 1920 Apr 4] _....| _...- 4.65||Norfolk—6s Ren 1914.A&0O| ...--| ..-.-- --- 
alinaesD ot to 5A &O ROR ial 4 20 Hamblen Co 5s Oct 1939 J&J} ...-.| ...-- et o sg phe “grey <<. y+ 100% +4 aoe 
Sennen Tren ‘ ial cheat newa _ ose 
wart ites ee 2-71 22 4'30|Knoxville—ts 1017-343] ~222_| 12777 "dys|| 4348 Imp July 1940_.J&3| 9934| 101 | 727 
4s 1913 to 1935_-__-.- ME saensl eoaed 4.05 5s Imp 1921 i ae re eel Rapes y 4 4s July & 2 J&J 92 94 owe 
Caer S748 1880. . -AEE) ooree| ---0- 410| 58 Refe 1940...) ee 4 = -_.|| 48 Water Oct 11934.A&0| 92 | 94 | _-- 
eh tet sae 777" *| 72°" "20|| 414s Funded &c1937-J&D| _....| __..- 4.40| 4s Impt March 1936.M&S| 92 | 94 | __- 
Soston. aie fc gate -. Bowece (peoer 4 4ies Water-Wks 1949 J&J) _.-__| -___. .40 Petersburg 5s Ref 1929-F&A Seeded éeaee ae 
mY +>) > 9 Eke Tete ae ee Oe a ee 54.60) 4.45%) .--||Portsmouth—4%s 1940 F&A} -.---| ----- oe 
Erie 4s Ref 112° 980] ~2227| 22227|4410|Memphis 6s Comp 1018-443] 104” | 108 "| ~~~ oie eaamnnt 1980. --383) -----| ----- a 
4s Street 1921 op *11_J&J| -..--| ----- 4.10 age Refg 1926--.--- J\b446 | ----- sti mon B'18..989) ---==| o-=--) 357 
—4s 1920_..__.J&Jj ..._-.| -.-..| 4 || 448 Refg 1939. __-- Sen wel sccee ---|} 58 1920 to 1922...... J 
mariah: soap tea] ===] = d | Sis Ret Reva: elgg | <n 2a) $9 188 1 IB EH “ao” | “aaye| 
— eae SEW) eww wwe | ee eee ek oce 
4s Pub Im 1912 to’86 M&S| -----| ----- ¢ | aSee bee 1008 ha oi siae bye Peel ardent J&3] 99 | 9936) -2- 
eee tone WO SESS. ES -----| ----- 4s Water 1933._....M&N|b414%| ____- “77]] 4s Jan 1 1926....---- J&J| 99 | 99%4| _-- 
burg Sch Dist— 4 |\Nashville 6s 1913-1915-M&N| _._._| ___.- oe 5 RRO eee J&J) 99 99 34| --- 
348 1913 to 1933. ._A&O oa Baa ase 4.40; 5s Water June 1921._.J&D/ _____} _..-- 4, PPE cstessontdens J&J| 99 9934) --- 
os ooseeltr dy Loe 5” ete ateds 4% | 434s Sewer 1923..--A&O|b 4.40/4.30%| _..|| 4s Jan 1 1942.--__--- J&J| 99 | 99%) --- 
Homestead—5.40s °15-M&S| -.-.-| ----- 410 +338 Street 1935_...-J&Jlb 4.40] 4.30%| __- SOS OES: J&J) 99 | 9934) --- 
meg ete) Bene Bere 4 || 434s Trunk Sewer*40-J&J|b 4.40] 4.30%| _--||Roanoke 434s Ref 1936-J&J| 99 | 101 | --- 
ie tetbtins 00000 MAM 22) 22 4.10| 434s High Sch’l 1940-J&J|b 4.40) 4.30%| -_- yg St Impt May 1940-_-| 99 ) --...| --- 
se aaecegd ae tonic. noma Peal “|| 4s Water 1919______- J&Id 4.40| 4.30%] ---|| 48 St Impt 1936 J&3| 92%) 2222. --- 
bancaster— 12 to 20 Q-J 3.90, 4s(TennC RR)1924M&N\b 4.40/ 4.30%) --- WASHINGTON 4 
4s Street In ’380p _< * ieeee Geta 3.90| 4s Sewer 1927... ..- J&J\b 4.40| 4.30%) ..-||Aberdeen 534s ’22-’31..J&D) -----| .---- "4 
Philadeiphia—4s 1937,-143|b” 8.90] 3.95%;|"---|_ 48 Water 1928---~-- seal aa'| Gael -- eee eae ee * 2-2) 2-2 a8 
4s Jan 1 1938___.____J&J|b 3.90 505%, ...| Putnam Co—4%s ’39._Julyl 9 ---(n ety pean Eee bara,” 
ds July 1940-22222272 JéE3)8, 3-00) 8.95%| ---|suelby Comaise Sedv4l Jad] °° _| -°2_ 4-35] ° a¥gettarb’s} op'98°80 Nya] 22222] 7222- 43s 
4s Jul 1041... ----3& 10134] 101 6 -.-|| 48 O't House 1955....J&J) -..--| -..2- 4.35 Siymp Co 5s 1923-’22 --M&S) -.-.-] --.-- vs 
3 0 40.-- . : net Oe OP Os 18 BOR cccicl cocce 
a og A swept 74) > 3.90 3.957, ica Austin—Rof 4-50 1931 _.J&J 98 100 | ...||Pierce Co— ‘ 
Bigs July 11034....-383|d 8:90] 8.95%| ~.-| Beaumont 68°62 op 39 A&O} 103,86 way eae Pe Ree >: epee Rape 
Pittsburgh— a%| 3.95%, m8, Ae ah eaten Ute ~““|lSeattle—5s 1912-1930..J&J| _----| _---- 4.35 
4s May 19250p'10-28 MEN|> 4.05| "4 to ---||_ 58 Ref Jan’390pt’09.Apr10| -.-..| ----- Ags amen + Geakabate Stateaee 40 
. adench ’ we ee Teepe 4 4s @ter l¥ol-...-J Qs) ---.-| ----- ¥ 
iets to Hag MENS 48] 48 | --igehumess aR Meal aac| ail (| Ste eta eal | 88 
pp . ao ’ - ae c ’ # in Oe Gh on an > akak . 
Side 1800 te teak i ENIb 4:08 % -7-l| Bs June 1 1931 ~oos oot 4 4 -_-||_ 48 April 1 1929_____- BE accncl ices 4.35 
3ifs Apr '13 to "80, AGO! | 14.08 Bs g Aug 1928--—---— PEAS | “5 i ---/aae ep, Nel totus BOE) -----| ----- wet 
we FAV we ewe Kl ee ee ee: a ee ee oe ee ae a 4! s Oo ? eet Geet eeccoe! eec¢ cee ° 
1913~" Bog %2 Maes baad steed 4 4s Water 13 to 49: MEN 93 O57 .--|(Snohomish Co 5s’3lop aft’21/ ....-| ..--- 4 
By eek age y ~, Sabon Rene 4%4||DallasCo4!4sSep10’51Apr10| 100 | 10134] ---|\Spokane 534s Fund ’18.F&A| ---..| -_..- : 
sehuylkill Cons 16 OpA&O Lduldl sodas 4.00|ElPaso5sW WPurch’50 A&O| _..--| -...- sy Bs Park Dec 1 1027 -J&D) --...) ----- Ay 
peor up ie j 1 --- s Bdge Con . sabe Miderine * 
ranton—4s 14 (0°37 Ma&s| 22227) 22777 4:05|Fort Worth—6s 1022.-F&A| 104 | 107 | °--|| 448 Water 1995. ---"yag| 2222] 222 4.40 
2eeoeei e&e22e2e2 ae Ss S eeaeee oe -ee6 . 
+ See te tee Gaal eaeaa “ise . i r 1951 op 1031-A&O 104 10554| ...|\SpokaneSD No81 44s’29J&J| ..--.| ..--- 4.40 
anton 8 D-4e15218-38! | 4}4sStImp’48op aft’28J&J' 98 | 100 -..|| 434s May 11931....M&N  .-..-| ....- wo 
Sesaqios © gMtepisaker £0 4.10; 444sSch 48 op aft '28.J&J| 94 98 | ...|| 48 Aug 1 1912-1922..F&A/ ...-.- eS 
@ 1014.1033-- ~~~ spats: Berane lato 44s Sch’49 op aft ’29J&D| 94 | 98 | --||Spokane Co 4s’21 op ’11J&D| -__-- Seater Bajos 
eclton § D—- 3348 °80_JED| 2222] 22222 4.40) 4s Refunding 1941...J&J} 90 92 | ...||Stevens Co—4}4s '29 op 19) 100 | . || --- 
—_ igen Gaeaaes amas "Galveston— ee Tacoma—5e g Feb 15°20 GAD 4.40 £308 vive 
op Lt ow . : , —_ 
ee ee nn oe “|| dbs Water 192 op 08-3) o5 | 98 | 221||_ 454 Retg 1931... A&O|b 4.40) 4.30%) --- 
‘848 R'd’g "13 to ’'20_F&A 4.10'| d5s Lim debt Sept 11921_| 95 | 98 | ---||Tacoma Sch Dist No 10— me 
748 ‘ B my, » Babar Reece 4.10 d5s Lim debt June 1 1923 95 98 eco 444s Refund 1920..-F&A) _....| _...- 4. 
Williamsport ve Bapgea foam "|| ds Lim debt 1927 -| 95 | 98 | ---/|WhatcomCo4} e220p 1254S) ....-| ----- 454 
em we wes! |  _ | are) eee ee bee eno nne xg! WES 
OAR HODE ISLAND | 7777] 77777 +4) esGrad. tc, 480p'28 143| 90 | '93%4| 22_|\Charleston 4348°41 op'27 S&J|b4.60 | 414% --- 
see SH iesd. Jes] 9p |... ~7-Jacheagared,='sSon'20 A&O| 9234) 9618) ---[Hancock, County ae Man] .....| 103 | 436 
8s one H July oe 4 none r8 awe ge April 10] 95 98 | ...||Martinsburg 5s ’430p’29 Decl} _.---| _---- --- 
peute vine _—- OE eevee sasha 5s BdA M0 EIOLT '°21A&0104.90 | 4.70% .--||Parkersburg 4s Wat ’29 June; __---| _---- eee 
urriliville--3748 1939-Mé&S) 90 | -..-- ag ee Pye D ’ Wheeling—6s 1924 op._Nov| 102 | ___-- am 
metoias | | ~-"|/""4s Oct 101947 0p ’17.A&0| 95 | 96 |---|] 5s City 1919 op 1906--July} 101 | ...-- --- 
a hae dame 1 "47_J&D| 99 Houston—6s W W ’44__J&J| 106 108 _--|| 44s Bdge ’24 op ’06_July| 100 | _---..- --- 
nedin—ds 1028°,--a@O| 99 | 2222. ---|| 5s Comp July 1918.--J&J| 101 | 10234] ---|| 48 Ref 1912 to 1936--July| 98 | 10034) --- 
ewpert—te g 1927_._F&A| 100 | _----| --_|| 5s Sew Nov 151939-M&N| 95 | 100 | --- WISCONSIN 
4s May 15 1948___-1 BOD | accee ---|\SanAntonio-6s g’17op’07J&J| 64.70) 444%) --- Appiiee—. : ? 4.15 
"High Sch 64.J&D| 80 58 1917 op 1907 F&A| b4.70| 414%] _-- High Sch’13 to’24_F&A} -...-| ....- . 
Pawtu ets g 198 TM&N] 98 | 222-7] <72] 444s May 1 1920_---MA&N| 4.70 434 %o ey he a late Macatee Py | 
Providence—is ¢ i6ai Jas] 10034) -~-—-| "S|" Se Now 1 10a4------Méen| 100 | 101 | 2--| "4s Refdg 1012 to"20--34| “O734| <7-2-|4'16 
4s g Apr 1927_____.- 10034/ 10134| -.-|| 5s Sewer 1937..-.--- J&IJ “ane ane eee 5 op 05.343 |b 4.20] 4.15%| 
3 : Ry Br ioa0 MON hi “95% __- F IEE S Se wcossendees -4s Water ’31 op 21--J&D Dad ante 4.20% ak 
‘9%: —e 344s Refdg 1919..--A&O) _....| ....- . 
8s Sewer & Imp1929M&N| 87%4| 89 | _-- UNITED STATES—See|page 2/3. aaeeena) 77°") *°238 “20 
Warren—-46 °12 to 22.-A&0) 99 | -.... onl Oe D aaeenee ee der Folréign ieee de Ges 1008.00 2) 4:15 
"S340 Water Feb 1000 FeAl 90 | 2222 So eee soy LETTS, ead 
5 Water red 19¥2y Fa@A) Ww | ----- ooe 12to’1 nie ae ae Laie 
Woonsocket—4s g’19.--A&O} 99 | -..-- ---||58 ada Hy 191Z.....< 724 erage Monee ate oan Ww 5 tt Ay MS b4.15%|'4.10%,| __- 
$748 Wat May 1 31-M&N| 91 oS | ---1 peage AGS, Rat Ta A Oh J&J| _.---| -----| 4%|| 4s Viaduct 1912 to’26_J&J\|b____- 4.05%| ... 
4365 Blue 1998 se31 108 a tee Rotting 103077 -Sae5| 72222] 77722] 484||_ 33e0 duly 1012 to Sl Jal... 05%| 2 
434s Refund ’33 op ’13__J&J| 100 | 102 | --- Box Elder Go 44 Sch’32 F& Al -.--- 100) aig ee Vier Bent 1°12-25 Masi 100 | _.... ana 
tise 1928. a  -A&O| 103 | 104 | 22 OfSs Water Jan Fig PERLE ated! «eves 4 +4 | Racine—4 48 ef °13-'30 F&A ihbeel socun $.15 
sibpsowns --- —an" sweets ve 1 1913-1923 _ ctdoel pease 
4s wer 19020..... - _A&O| 99 100 sau a haf Se tae wines: Senne, vty. oieSen 19 op ’09_July 1] __...| _.... 4.20 
4s July ‘37 (tax-ex’t) J&J 100 101 »oon:.- ae Hy Soe oP eee eee) Secor 43%||Racine Co 4s 13 to °23_F&A| __...| ..... 4.10 
jumbie—ts 19217.) -343| 108 | 109 | ~zISS¢Tase ony senoLaMeN| i222) Woz 414||Rhinelander—1912-19 F&A| _....| 22222 4:30 
Columbia—6s 1921___ __ &J|} 108 109 ove oes ane “i Tie eee 4%||ISo Milwaukee 5s 1913_A&O| _____| ____- .40 
5s Ref Mch 1 1941___M&S ---<¢ 107 -<-- 8 es 1921 ~“3&) ciate Tiara 4% Wausau—4s 13 to 725_A&O PE ts hi ETE “ 
444s Water 1945_____ J&J} 103 | ee ie . — f oe de Semen eae 43 WYOMING 
Greenville 5s 1940..----J&J} 106 | 108 | --- Sa W Shon 18 ASO! | 2222. 4%4\\6s Insane Asy 1913-21 _.Jan| .....| .---- pee 
sock Hill 58 1951 op °31-J&J) 10234) -- . .. --"llsait Lake City Sch Dist—— 6s Pub Bldg 1919-28... July] 22222) 2222) -ee 
sree oiorce | | | --- Pe es Pee saa .....| ...-- 4 Cheyenne —m 
coat tages: ita 5s Refg ’31 op 11... F&A] ...--| ..--- , 
oe Oct 1012 to 1931 AO) "2222] 12222] 4 PMise rund "26 op 16. F&A| ...--| ----- “tig |” 4348°12 to'18 00°09 J&J 4.70 
4}sSewer July 2’26.J&32) -----' 222. 4.45" Weber Co—4s’22 op’12.J&J| -----) ----- MM tt Re Le ES 
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BANKS AND TRUST COMPANIES. 





a5 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
aominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value, 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 

utions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks April 18; State institutions latest returns. 



























































CALIFORNIA—(Concluded.) 





























































































































































Surplus Gross 
a Capital. |& Profits.| Depesws. |far.| Bs. | Ag. Capita. |& Profits. Deport. Par | Bid. | Ask. 
amer Ir £ say Bk_| 500,000| 310,000! 4,300,000| 100] 170" 30” a a aR oe: ae 
aVv - , ’ ’ ’ | 
Birming’mTr & Sav| 500,000| 533,097| 4,421,976] 100) 240 [250 | , San Fran. (Con.)| = § 3 $ | Per |share. 
First National Bank) 1,500,000) 1 578,790)11,749 448) 100) 240 (250 Savings -....| 760.000 271.4221 5.204.962 , 
Jefferson Co Sav Bk} 200,000} 115,000) 1,500.000} 100) 190 |200 | Gav ngs em) | 000! 1.80029 4146'267'903| 833 3015 |. 
Mer & Mec T&S Bk) 100,000 15,000) 895,000) 100; 132 [140 | Fionoidt Sav Bk.| '600'000| '400'000| 6.223°589| 100.....--|..._- 
Tradere Nat Bank.| 100,000; 24,404) 857,065| 100) 160 |170 | | Mercantile Nat BK-| 2,000/000| 1,028.940|10,174,201| 100 210 |_..-- 
Bk of Mobile, NBA| 100,000} 117,879] 1,544,794/ 100|__.-_-|_---- ae ee) eee) «eed creer tmmion netie nee 
pmo yy Som aged Ry RY eo I a Mutual Savings Bk-| 400,000| _ 503,511| 8:552,113| 30 ......| 85 
People’s Bank...~~| . 150'000| 691.734| 2'438.000| 100| ~~~ ~7|2222 Sav Un Bk of 8 Fran| 1,500,000| 2,120.000|31,470,916| 250 _---__|----. 
Sity Bank & Tr Go_.| 500'000| 550.000| 4.822.921! 100|_..._.|..._. Seaboard Nat Bank} 250,000} 113,272) 1,253,972| 100 --_---|- : 
Ere ton amt ' en *" Per \ghare. | Security Savings Bk} 500,000] _436,995| 3,647,929| 250 370 (400 
ge Nat Bank! 300,000| 113,744| _786,672| 100| 112. [115 | Wells Far Nev Nat_| 6,000,000) 5,080,268/27,669,420| 100 --_...|----. 
oo ' , , West Metrop N Bk.| 1,500,000} ‘'267.887| 4,303'419| 100 _-_---|----- 
First National Bank| 1,000,000| 278,664) 3,073,724) 100| 135 137 | Alvar Metter, A Sean ane] 6 -Ste'anal e'ann tu. fs 735 
Fourth Nat Bank.-| 500,000) 292,490) 2, ,297,248| 100| 144 [146 Central Trust Co..| Merged in| Anglo-Callifornia Tr|Co.| 
Monsees Ree | 3.008) 00824 45087) 193 HAS S| Hart eral 1°] 190000 WSs a) 2018 3s) gb 
arie a . , rs] , , ' . VIVW) UV ecw wean lo oes 
Alabama Bké&Tr Co 300,000 100,314 450,000 100! 102 {105 Union Trust Co....| 1,200,000) 1 ,629, 091/21,151,503| 800. .....-j..... 
van 0 cg, | ated Regain erase | 
Union Bk & Tr Co.) 100,000, 38,419) 364,793|'100| 112 “115 | pari" tS8n sose_-| 300,000 248,444| 2,646,375] 100.7 fen 
, First National Bank| 300,000) 245,279/n3,311,369| 100 ------|---.- 
San Jose S De Bk. ‘300,000} 700, 4,963,286, 30|......|..... 
Scout Sy ate Bk... 100'000 66;455 : 83'6 ERE aaa some 
a NA—WNat. ks April 18 1911. c a a d ; 2664 lee codidtiti~e 
6 ah ila» Ana i Gard O Bk & Tr Co. 250,000} 223,142] 2,343,701) 100)......|..... 
Phoenix— Per \share. 
Sat Bk of Arizona. 200,000) 7126, 664)" n985,499; 100)....../..... 
Phoenix Nat Bk__-| 150,000| 166,094) 1,713,922) 100|__...-|_-_-- 
Phoenix Sav Bk&Tr| 100,000 2 ae Sf Sipe eeoreee apps 
ValleyBk ofPhoenix' 150,000' 103,527) 2,807,264|____!______|____- 
ARKANSAS—Nat. banks april 18; State snstituttons latest returns. CABADA~Cee la HOGS. 
} - Little Rock— Per \share O ADO—Nat. banks A 18; State institutions latest returns. 
American Bank-.-.- ‘Consolidated with} German |Nat- Bank. = — 4 = an! na Per lenare 
Rack aN rag ekg ME yo i tap BR 9 BR BC a mn Say Beak! 50,000! 93,310! 793,713] 100/.-..-|- 
covey: Ae ged BBR = MRP A eR i i Colorado Spgs N Bk| 100,000| 61,627 528'979| 100/-_---- eure 
Exchange Nat Bk_. 300,000} 223,654) 1,552,056) 100) 180 [..... Paso Nat Bank 000| 239” 882! 1, 513'164| 100|......1..... 
eo ree-| ieee = tee Saat aeel ine ain Exchange Nat Bk-| 300,000| 231'8!1| 3,575,726] 100|..-.--|....- 
ee Sx oe] meee) Medd heme) Me) 81D joooee First National Bank| 200;000| 481/691! 2'238'003| 100 
Mercantile Trust Co 50,000 71,614; 773,894) 40) 80 |..... Cole Title 4 ¥ Tr Co 300'000 96°888 1'340'957| 100|.. -.. omnoe 
Southern .| 807,220} 87,730] 1,079,967) 25) 27 |....- — - , | ~ eos 
— so “aie 4 ' veneer haccueee ee _ share. Capitol Nat Bank..| Consolida ted with F irst Nat Bk 
Bank of Pine Bluff 100.000 134.500} 1.147.000 " | Central Nat Bank_-| Consolida,ted with US Nat Bk. 
Citizens’ Bank___. "000 Ce CentralS Bk & Tr.| 250,000 33,804; 2,605,204| 100} -----|..... 
@ctton BeltS&TCo} 100,000) 42,846) 443.577/___-|_-----|----- City Bank & TrCo-| 100,000) 15,717! _ 232,000|-...|--.---|---.- 
Merch & Plant Bk 175.000| 141.0641 713.390) 25\_.....|..... Colorado Nat Bank} 500,000| 1,052,959 15,532,351 “100! ccecne coece 
Sune Wek Weak 000/ 355" 9615'000] 100|\227 27 7|77777 Denver Nat Bank--| 1,000,000| 1,323,940 10,719,714| 100. -----|-2-22 
” , ' ee eee Denver Stk Yds Bk! 100’ 90, ,000} 100)... ..- ata 
, Federal Nat Bk ---| 200,000) 23,800 753,141)...-/...... cccce 
SALIFORNIA—WNat. banks April 18; State institutions latest returns And . oe <— : 1, ee: ot 21, p++ 1197 100). ..-.. Sesame 
am n a + mS “700 “<<< -— seme 
: share. | US Nat Bank.--.- 400,000} 357,389) 6,534,266 eB ss Lh 
all Night ney = 200.000 2.622.389) 100 ye *- | Continental Tr Co- 000; 122,000 00 100 coeeee cocee 
: ‘00! «=. 1119. 000 "401 04@| 1001 1908 |... German-Am Tr Co. '000| 153,744! 3,667,014| 100'.--._- nanan 
Amer Sevinge nia}  300'800| -8'514| -'726'973| 100| .-.| 90°" | Hibernia Bké&TrCo| 100,000 33,741 021 
oO ornia ' o> oe pot BT a tes: nner 
Salitornia Sav Bank| 271'060| 40,000! 2"117,603| 100| 180. |72227 “ae | ey ey eee ee 
¢) a& oav 7p ; 2 ee Bee teaeeae ° 
Central Nat Bank_.| 300,000) 2251.769'2,564,031] 100] 230 [____- American Nat Bank) 100,000) 25,000) 750,000) 100)...... ----- 
Citizens’ Nat Bank-| 1,500,000] 624,432/10,841,193 100} 250 |. -..- ee a | ae | .597| 1,671,822 od Eratee so ta 
Commercial Nat Bk} | 200,000) , 68.457) 2,818,109] 100) 145 |. First National Bank! 300,000| ¢322,104¢9,501,046| 100|_...-- evi 
Nee ee ee ee ea ee ees eee eeaaral ion iso |)’. | Mercantile Nat Bk | 160,000) 478.112 a ‘407; "510| 100|...-.- one 
Pai Nasional Bank| 1,800'000| 2,370.177|19,377-910] 100].\°°|702"" | Pueblo Say & tr Go| 100;000| | “4s'e47|“1:774:783| 100|---=2-[----- 
cieee ek] Seedes| Sachi) SeaseT] Gal ine. |. | cosmentescae ne come te ae en ee 
o a = ’ ® » > — e ’ 1 e 
ome Savings | 400,000/  54'871| 1,879°487| 100] 134%4|13734 | CONNECTICUT—Nat April 18; State ¢ Apré 
Intern’l Sav Ex Bk_| 200,000 18.000] 1,913,665) 100)... __|____- 
Mer heats’ Nat Bk 300 '080 794'644 7 ot 7 708 100 850 1095 cits aN = as teak 250 495,000! 2,051,097] 100 108" 
ercnan a - 9 nm . Ti, . y ation 9 : ° acoeccse 
Nat Bk of Comm’ce| 200/000|  28'000| moai'i60| 100 117. |.7727 Gonnacuems Net Wa] feria Biases) rasecory| tan) Gee (mo 
a of Comm’ce / n921 169; 100) 117 j|..--- rs epo F ,395, iinane 
Park RE 200 ,000 27,000} 1,467,929) 100)_____- sess Pequonnock Nat Bk 200 ,000 207,017 1,229,567; 100; 153 j|..... 
Security Tr&SavBk/| 1,000,000) 1,000,000|32,747,718| 100) 452 (458 Bridgeport Tr Co..| 200,000} 100, 530,238] 100) 185 |..... 
Giaisen Tr & SavBk 500,000 69°801 2 542 424 100 Ry Cer Hartford Per |share 
e Vv . | P 9 228) SUV owccec|covece artirora— ‘ 
Los Ans Tr & S Bk/k1,500,000! 1,000,000|11,944,433/ 100]_____- _.... | Aetna Nat Bank_..| 525,000} 939,594) 4,903,277] 100) 320 |{-.-..-. 
See Bee to] Lease) REE eT Ta Tel pee lO | Aumeuenn Reb] Coneanideted wait) Dmceniz Mas.) Dame. 
u ern - , ’ ’ FOV, MMe ww wm ew ele eo ee er a y t?9 . + ee. @e6 
U S National Bank. 000; €88;860/e1 '133,869| 100/160 |____- City Bk of Hartford] 440.000 137,279 1,864,238) 100) 120/180 
| ve , , ’ ye es +. Be Ge aero 
Oakland— . Per \share. | First National 650,000; 494,751!) 4,352,122) 100, 170 |----- 
Central Sav Bank..| 500,000! 175.000) 5,685.000| 30/___._-/____- Hartford Nat Bank| 1,200,000] 1,087,622, 4,223,844: 100) 155 {--... 
Central Nat Bank_-_| 1,000,000) 386,79\n4,275,8U8).-.-|....--|_._.- National Ex Bank.| 500,000] 382,784 1,649,201 50| 78 |--..- 
Farmers’ & Mer Bk} @172,400 16,225} 1,590,933) 100/_...../..... Phoenix Nat Bank_| 1,000,000} 648,744 2,468,281'| 100; 160 |----.. 
I eel lg a ol Srempaceeoany-| aes) aoe tee ates 199 tao [= 
arbor Bank -_..- : ; bepelcccses|nccce | BE Ms biicus ; 867, | 190 |....- 
Seana Be gets) igo] MOR grat A20 860 fal an- Paes pane] 10008) Buz ser eens tan $8. [o--= 
’ ’ ¥ ’ vv View eaeeceleen ee ~ VwVVL VV, COVE VyVFOV, ea tV 242MM) OSV i we ee oe 
State Savings Bank| 100,000} 163,000| 1,157,731| 100|_.----|___.- Fidelity Trust Co_-| 100,000|n 107,692 n 879,096 100) 190 |... 
Union Savings Bk. ,000 ’ 4,635,804) 100}....../..... Hartford Trust Co- 300,000| 458,859, 3,502, 508, 100; 365 |-.--- 
Riverside Trust Co_| 150,000} 104,360, c800, 901 100) 150 |----. 
Sacramento— Per share. New Haven— Per ‘share. 
Cilifornia Nat Bank} 1,000,000! 362,062) 7,878,909) 100/__....-/..... City Bank of N H_. 500,000} 229,914! 980,137: 100| 137 |-..-. 
ie ns] $a-000) 21,018) 1,250,811) 100)....--|...-- Epems Magtignal Beak! 900,000) 005,430, 2.018.087) 105 188 bo--- 
32094 |te5 ,4 rec Sipe Werte echan o 532,300, 60/ 82 |..... 
People’s Sav Bank.| 454,581 va 464 3 603,041} 80/....../....- Merchants’ Nat Bk| 350,000} 248,167 1'627°349' Bee : Mn Totnes 
Sacramento Bank. ,000 603.729 6,223,334 titer oii: sins ditnedbnad iO diet Nat New Haven Bk ,800| 473,697) 1,458,328 100) 196 |.....- 
Nat Tradesm’s Bk.| 300,000} 437,094) 1,410,526. 100| 194 |_.--. 
San Francisco— Per \share. | NH Co Nat Bank.- ,000 529, ‘699 1,721,467 10; 20%}-.-.. 
ian) ee eee people's BEB Tro) S25 000) bSe18t) LEGS 108) 108 --ne- 
A iglo-London- 8 mm ’ 7 : 142 100| 199 |-.---. 
National Bank..| 4 000,000} 1,680.91°/28,563,710) 100} 159 | .--- Yale National Bank| 500,000} 343,237) 1,800,170 100} 139 [143 
B nk of Calif NA. 8, ,500,000 7,763,971 34,448,990 100 ES Spent Un& N Haven TrCo| 650,000] 452,699) 1.549.752, 100 152 ea 
n OL itaiv..... 1.0 ) , Vv e® wmee|ovecee or as ‘ 
( City & County Bk. Merged in |West Metriop Nat Bk First National Bank; 300,000) 108,712) 687,005’ 100) 85 j|..--- 
Columbus S & LSoc 130,000} 128,788) 2,194,035) 250)/_...../..... Merchants’ Nat Bk} 100,000 52,192| 278,072 100| 105 |_.--.- 
Groctear Tae, Dank.| Sveepaes! 2270.00088 256.108) 368)------|----- my ey Remedi ie ae i RE 
on’hoe-Ke on See Dee. Leecelosoee rae e ’ , wes 
First N Bank 3,000,000! 1,712,048115,814,265' 100' 230 | --..-- Thames L & TrCo.| 100,000| 101,045) 1,210,927 1001 155 '160 
* Sale price. a Capital — in; authorized amount is larger. 06 This is o—" paid in; authorized amount is larger; when full paid, par value 
will also be increased. k Capital to be increased. z Ex-dividend, dSept 11911. h New stock. c Figures are of date Jan. 16 1912. i Jan, 24 


i912, 


n Feb 20 1912. 


r Jan, 


19 1912, 





y Jan, 22 1910. 





s March 27 1912. 


t To consolidate, 


v April 18.1912. 


e Dec, 


5 1911 
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ean nee em . on 


a6 BANKS AND TRUST COMPANIES. [VoL. LXxxxIv. 


Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns. 
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CONNECTICUT—(Concluded.) ILLINOIS—Nat. banks April 18 (close of business); State inetitutione. 
| April 19 (opening of business). 
| Surplus Gross | 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. | Surptus | Gross 
— — a Capital |& Profits.| Deposits. |Par | Bid. Ask 
Waterbury— £ x $ Per |\share, | —— —-- —-- ee 
tizens’ Nat Bank. 300,000 163,214) 1 194,279) 100) 130 a Aurora— $ g 8 ‘Per \share. 
Manufac’s’ Nat Bk. 200 ,000 153 747} 1 701,240) 100 1% 200 Aurora Nat Bank... 100,000 241,421) 1,791,371] 100/_... _. eagen 
Nat Bk. 500 000 492,911) 1 425,346) 60 85 First Nat Bank___. 100,000 150,667) 1,404,415) 100)_...__|_____ 
Golo be 400 ,000 270 711} 3 241,123) 100) 160 |____. German-Am Nat Bk 100,000 78,604) 1,248,556] 100/....__|_____ 
Merchants Tr Co.. | 100,009 7,834; 409,729) 100) ...../..... Merchants Nat Bk. 100,000; 136,661; 982,013) 100)__....|__.__ ; 
Waterbury Tr Co_. 200 ,000 26,774 745,513} 100} _._-. -see Se ay ag — os 200,000 yt oen'sae a peceseeaten | 
urora av 100,000 J, 232,644) 100).....-/.-... 
DELAWARE—Nat. banks April 18: State institutions latest returns. 
pa ee ong 2 Bank.| 200,000} 170.289! 914,738! 1001 199° (oaare: 
Wilmington— Per |share. Ohlone? ae eek , Rs : . 
Gentral Nat Bank../ 210,000} 100,435| 521,598] 100| 115 |125 | ASbland State Bk.-| 200,000 148°B81111,005' 450] tog. 1S [127 


Calumet Nat Bank. 100,000 
ers’ Bank__.._ 200 ,000 89,000 : 50| 120 /|135 Chic City Bk&Trc 500.000 298,299) 3. 574,456] 100! 254 257 
First National Bank} 500,000} 392'677| 1,481'293| 100! 140 160 ro , | 
Nat Bk of Delaware} 110,000} 151,714| '921'729| 100| 215 |225 | Cont & Com Nat Bk|21,500,000| 8,963.114/190959,690| 100| 284 |o86 


W B of Wilmington Corn Exch Nat Bk. - 3,000,000) 5,906,829 63,874,194 100} 432 [436 



































































































































































































































and Brandywine.| 200,010/ 462,199] 1,580,716 30) 83 | 90 Drecias State Bank sop oon 00 ’ssnl 2 aoe 'cial sae 100 |----° 
Onion Nat Bank._.| 203,175] 874/867 2,216,917 25} 83 | 90 | Drovers Dep NotBk 600.000! 463:991| 9°507'127| 100 249 |9s07~ 
Rquitah wee C8-| 100,000; 114,000) * "155,962! 100] 160 |210 Englewood StateBk 200,000! _53,511| 1.273'261| 100] 158 /161 
Equitab Gu & Tr Co 730.000) 2,180,771) 100) 215 |240 | mire Naltonel Beokl10 000,000 11 ,556,723|120327:769| 100) 442 |444 
nat RED D Co 600,000} 720,641| 2,292,759] 100| 215 |240 First Nat Englew’d) 150,000| 205,761| 3,711'572| 100 315 |...__ 
Gquatuitintes ngton al 300,000 187 ,260 2,313,404 50 120 135 Fr pnan Bros BgCo 1,000,000 aeons ayaa’ sae ps “Se: R SSS a A 
se ade: arborn N Bk_| 2,000,000 4,232) 27,287,772) 100) 243 |_____ 
DIST. OF COL.—Nat. bke. April 18; other institutions April 18. Hibernian Bkg Assn 1,500,000 1,401 478 26,294,776 100 hii a 6 clatoon 
Washin gton— | Per |share. | Kaspar State Bank} 400.000) 142.987 4,512,769} 100; 237 (240 
American Nat Bk../ 600,000} 261,693] 2,570,994] 100| 180 [185 | Lake View State Bk|  200'000 20,784) 366,066) 100/ 105 |109 
Gitizens’ Sav Bk___| 100,000 26,889} 629,883} 10] 18%/_____ La Salle St Nat Bk_| 1,000,000} 278.001| 2,723'773/ 100| 112 1/115 
Columbia Nat Bank} 250,000! 308°548 2,224,868) 100) 250 |__.__ Lincoin State S Bk} 200,000 fees eS Fe oe 
Gommercial Nat Bk 750,000 484,961) 5,202,477) 100! 205%|_____ Live Stk Ex Nat Bk_| 1.250.000 512,687/12,082,474| 100! 238 /|243 
of Com & Sav; 100,000). 36/041 Faia RR iciaeg aataee Monroe Nat Bank_| Absorbed |by Central] Tr Co. ‘ 
District Nat Bk___ 400,000 113,270) 1,274,127] 100} 144. |_~-77 Nat Bk of Republic. 2,000,000} 1,365,273'25,013,693! 100) 219 /|2921 
Warm & Mech Nat_| 252,000} 421:779| '973'937| 100| 260 |777 77 National City Bank} 2,000,000} 588,442/30,150,130| 100] 197 |2u0 
FourteenthStSavBk} 100 000 A BO et Bee pee Nat Produce Bank. 250,000 97,425 2,190,482) 100) 158 160 
Home Savings Bk_. 100,000 154,439] 3,888,738! 100] 225 -__ | North Ave State Bk 200,000 74,131) 1,762,787| 100) 149 /|152 
Lincoln Nat Bank. 300,000 105,744) 1,223,146! 100] 150 [160 No Side State SaBk 50,000 40,218) 1,096,884 100| 180 |_. _. 
Merch & MechS B_| 400,000] 4154:777/d2'763'563| 100/ .__ _____ | North West State._| 200/000 33,208, 1,278,003) 100, 152 |ié60 
Nat Bank of Wash. 1,050,000 674,639) 3,378,771) 100) 250 |300 | Peoples StkYdsSt’e 300.000 141,260; 3,492,809) 100) 288 |290 
Nat Capital Bank__ 200 ,000 255,749} 969,917) 100) 210 j249 Prairie State Bank aay in Central) Trust Co 
Nat Met Bank.____ 800,000 601,829) 3,981,360) 100} 212 |217 Second Security Bk 200 ,000 3,579; 396,233) 100)___ _. oe ae 
Nat Bank___| 1,000,000 2,048,476) 9,406,864! 100! 586 [625 Security Bank____. 400,000 136,490, 3,125,607) 100) 227 /|2929 
Second Nat Bank__| 500.000|  '257'970 1,433,056) 100} 165 |169 | S0ChicagoSav Bk_| 200,000} 106,000| 1,781/980| 100} 190 |~ are 
Amer Secu & Tr Co! 3,000,000 2,240,434) 9,669,109 100) 298 |300 South Side State_- 200 ,000 14,017) 1,649.515 100) 135 |140 
Continental Tr Co - 801 ,634 81,054) 1,305,474!.._.| _.___|__ State Bk of Chicago} 1,500,000} 2,200,689 26,025,706 100) 375 /377 
Nat Sav& Tr Co___| 1,000,000| 1,023'716| 6/926'035| 100| 566 ... | Stock Yds Say Bk.) 250,000} 206.507| 3,274'710 100] 250 |_____ 
Union Savings Bk_| 200, 120,880) 1,493,760 100! 250 |. ~~~ Union Bank of Chic} 500,000} 150.234! 1,621'767, 100) 140 |143 
Union Trust Go. 2,000,000 427 924 2,680,431| ae ee 2 WashingtonPkN Bk 100,000 n9,820) n902,291 100) 175 (178 
Un’ed States SavBk| 100,000 cee 405.440....1 .... 1. -” Wendell State Bank 50,000} 23,042} 954.242 100) 115 |__ __ 
United States Tr Co} 1,000,000} _ 95,154] 6,810'292|100| 154° ~|1a97~ | Central Tr Co of Til 3,500,000) 1,494,907/42,804,396 100) 235 | 24] 
Wash Loan & Tr Co! 1,000,000! 1,074477| 6'890'360 100 240 /250 a he rg ag saab sant 8. tes ate a son + + 
ye eee c ie 0 * . ’ ’ -<-<-+-+-<+« 
FLORIDA—Nat. banks April 18; State institutions latest returns. ColonialTr& Sav Bk| _600,000|  473,684/ 7,208,859 100] 210 212 
~ shen Per share, | Cont & Com T&S B 3,000,000 1,273,450 22,202,936 100 “gzq--|---=- 
Bare eat Bank.| 350,000} 692,358 5,729,463 100! 380 es Piret Te eae one 5.000'000| 1,616°2¢8 51'063'793 100|0__|----- 
ett N B of Jack 750,000 535,557; 6,173,024 RS 350 Ft Dearb Tr && Rk “ann AND . 13.094! 2 444435 ce eee 
Flonnerdal Bank../ 100.000] 38,680| _“632/051| 100 ~~~~“|10s Franklin Tr&SvBk| 200,000/ 63.717| '312'694.-...| 14g -7| 7777 
Florida Nat Bank_. 500,000 232 .763 3,754 827 100 204 205 Greenebaum Sons’ P , | . — 
Aner Te eank.-| 400,000] 156,599) ""900'527| 100 135 |140 Bank & Trust Co) 1,500,000, 131,544) 4,029,676 100|_- 
Bed weer |. son $6 -23%| , 471.727; 100 120 {126 | Guarantee Tr&Savi 200'Goo 34,009, '544'874 100] 130° 43377 
——— 1,000,000) _ 210,289} 1,046,897)... .) -.. _- -_s: | Harris Tr & Sav Bk) 1,500,000] 2,029/618 25,747,390 100) 4500 |. 
—Nat. ; i 18: ions urns Home Bk & TrCo_- 300.000 62,964: ; 48 15 
SEOR GIA Nat. dba. April 18; State tnatétutions latest ret Illinois Tr & Sav Bk| 5,000,000] 9,399, 72/93,905'393 100] 500 wea 
Atlanta— Per |share. | Kenw’d Tr&Sav Bk} 200,000 74,857) 1,861,384 100) 160 163 
American Nat Bk_./ 600,000] 576,664| 3,363.662/ 100] 205 215 | Lakev Tr&Sav Bk 200,000 58,471) 1,812,919 100] 157 1692 
{Manta Nat Bank_-| 1,000,000| 1,186:977| 8/687.003| 1001 300 |330 Merchants L & TrCo| 3.000.000) 6,492,51%|59,960,551 100) 435 44] 
Sentral Bk & Tr Cor 6600,000; 300,000! 4,300.800! 100 146 /150 Metropol’n T&S Bk| Consolida|ted with Clentral ‘Tr Co 
Fourth Nat Bank_.| 600;:000| &89'577 6,234.767| 100/ 255 |... __ Michigan Av Tr Co 200 ,000 61,368) 1,016,091) 100) 140 '143 
Fulton Nat Bk____ 500,000 ¢77 ,609) 1,087,770) 100) 125 |~_~ 7" Mid-City Tr & 8 Bk} 500,000 78,547! 1,654,397) 100) 205 220 
GaSav Bk &TrCo_| 200;000/ 105'000|  '615°000 100; 160 |-.___ | Northern Tr Co Bk_| 1 500,000) 2,644,159 34,464,312 100] 316 390 
a Sav Bank! 200,000; 24.600} _162'288/ 100! 100 |igg~” | Northw’n Tr&S Bk 250,000; 121,908) 3,424,100 100) 200 j_.___ 
Lowry Nat Bank_-| 1,000,000) 1,218:161/ 5,192,969] 100] 945 250 | OldColonyTr&S Bi 200,000 50,000} 368,134 100] 119 |{93 
Nat Bank_-_/ 1,000.000| 740,913! 4'546'393| 100 220 |230 | People’sTr&SavBk| 500,000! 162,691 5,665,299 100| 227 239 
Guar’ty Tr & Bk Co} 9345.033 60,512} 403,750! 100) __ __ --_.. | Pullman Tr&SavB8k; 300,000| 245,825) 4,100,244 100] 180 | __ 
Hillyer Trust Co___| 250/000 55.247) 600.000) 100) 120 |125°" | Sheridan Tr Sav Bk}  200°000 37.491) 910,676 100) 130 "~~~" 
Trust Co of Georgia] 1,000,000} 786.804 400,948) 100) 220 Stand’rdTr&SavBk| 1,000,000) 345,192) 5,033,093 100] 157. {ig9 
Augusta— Per \share. | Stockmen’s Tr S Bk} . 200,000 46,720) 1,143,076 100} 128 |. __ 
gupusta Savings Bk 50,000 42,357; 860,231) 100) 135 Union Trust Co... | 1,200,000) 1,400,133'21,117,137; 100] 310 |77~~~ 
Sitizens’ Trust Co_| 1001000 11,431} 189,735) 100) _____ 115 | West Tr & Sav Bk_| Consolidated with Central ‘Tr |Go 
Georgia RR Bank_-| 600/000| 261'158 4,930.028) 100) ____ "| __ W Side Tr &Sav Bk} 400,000 69,156) 4,211,256] 100] 245 |__ __ 
Merchants’ Bank_-| 200'000| 284'347 1,269,718) 100) 230 |___-- | Woodl’n Tr&SavBk| 200,000| 83/338) 1:516/675| 100] 199 201 
Nat Bk of Augusta_| 250,000] 299'147| '577°789| lon 190 |200 
Pr cnange Bank 400,000} £200,107 1,148,072) 100! 135 /|140 Elgin— Per |share 
Planters’ L & S Bk. 50,000; 159,917; 1.200.592) 10| 40 | 45 | Elein Nat Bank...| 100,000 8,531) 554,329) 100]______| 
Union Sav Bank___ 30,000 95,607; 1,036,946) 25) gq First Nat Bank-...; 200,000} 126,685) 1,037,662/ 100|____~_|7~"7" 
lumbus— Per |share, | Home Nat Bank---} 150,000] 140,599| | '731'226| 100|.7777~|77777 
Golumbus Sav Bank 200,000 95,000} 865,730) 50) __ "| Union Nat Bank-_-- 100,000 €25,000| 400,000) 100)______ |" 7" 7" 
Fourth Nat Bank__| 300,000 66,247; 490,121) 100) -~~~~|""""" Elgin City B’k’g Co} 100,000) 127,841) 1,403,546|____|7~~"7"|7777" 
Moree a yioge Bank ries” $5.000 550.000; 100) _____|_2 1 | Home Tr & Sav Bk} 100,000} 80,427/ 862/843)" 100|7-77~~|7777° 
+ the , ® 500 ,000 100 ie 
Hat Bk of Columbus} 200,000} 2381410 409'034| ios MBE yt Peoria— 
Third Nat Bk _____ 250,000! 327,427/ 604,120) 100| ~~~~~|"777> Central Nat Bank. 200,000} 193,469) 2,635,120] 100}______|_____ 
Macon— Per |share, | Com’l Ger Nat Bk_-| 550,000] 729;706| 5,591:570, 100|-77777|7777” 
american Nat Bank} 500,000} 501,482| 2.993.449] 100 200 |203 ‘| Dime Sav & TrCo-| 250,000) 105,666, 2/024'738|____|777777 ses 
Citizens’ Nat Bank_| 250:000) #67'264 t1,236,324/ 100} 120 |125 | First Nat Bank.__-| 550,000! 295.300 3,912,583) 100)__.___|---~" 
Sommercial Nat Bk 200,000 e68,000/¢ 1,000,000) 100) 120 125 Home Sav & State-| 120,000) 134,664) 1,632,059 100|____""|"""~" 
Fourth Nat Bank__| 300.000! 179'762 1,921,694) 100] 160 |162 | Illinois Nat Bank.-| 200,000} 102,433| 1,977;909 100|--~~7~|"777" 
Gentral Trust Co --} 300,000! Began ‘busliness Jan |1/s5 12. State Tr &Sav Bk_| 200,000) —_32,427/ '684'509 ____|777777|"777" 
Sontinental Tr Co_| 500,000 115.000 565,000 100| 112 |115 | Merchants Nat Bk-} 200,000] 205,194) 2,126,389 "100|__7~77|"777" 
Migcon Savings Bk_| 100,000) 10,000! 210'000! 100| 100 |102 Say Bank of Peoria) 150,000} 218,766 3,100,280, tires seta 
aoe @ ulincy—— : 
Shatham Bank... _| 150,000; —_ 64,945 858.815| 100 196” ("2° | minois State Bank.| 160,000 5,885) 838,799 --..|......|. 
Gitizens’&South Bk} 700.000! 1,024'197 6,888,237/ 100) 285 |._~__ | Quincy Nat Bank.-/ 100,000) 470,417| +¢981;977| 100|____~~ eee 
Commercial Bank. 83,930) 34,892] '380'796| 100 115 | Ricker Nat Bank..| 500,000) 4422'717 ¢5,135,964)....|7 2 0772/7" 7" 
Gaemange Bank.._} 125,000 50,485} 565,198! 100! i320” Mercantile Tr &S B| 200,000 71,435) | 994,565|....| 922222) 7 777 
Germania Bank ---} 300,000 341,549) 1,322,773) 100] 193 |°"~ ~~ StateSavL &TrCo} 600,000) 493,367) 5,314,124'____|7-""~~ a. 
Hib Bk ofSavannah| 200'000 173,409} 744,924) 100) 165 |.-°~~ | _ Rockford— Per \share. 
Merchants’ Nat Bk | 500,000} 1209'461| 1769'376 100; 112/113 | Forest City Nat Bk} 100,000; 157,160) 1,110,331] 100)... /__._. 
pat. Bk of Savannah] 250,000} 4185'036|£1.993'984| ipo 230 Manufrs Nat Bank-| 200,000) =_71,101/ 1,858,933) 100/7--~7~|7777° 
Oglethorpe Sav& Tr| g125'000 153,103) 1,248,044] 100) 1529%/_~ ~~~ Peoples Bk & Tr Co} 125,000) 162,903) 1,099'219 100|-~~ ~~~ Lol 
Real Est Bk & TrCo| ~ 300,000 23,702} | 254,023] 100] 192-|77777 Rockford Nat Bank} 100,000) 171,839] 1,904'516 100|..~7~7|" ~~” 
Savann’h Bk&TrCo} 628'600| 588449 2,015,166] 100! 168 |7777> Swedish Am Nat Bk} 125,000 San . See oe 
Citizens’ Trust Co__| 100'000 23,973} 125,552] 100! 130 «(|7777> Third Nat Bank.--| 250,000} 197,947) 1,701,969 100|.~~ ~~~ aoe 
Savannah Trust @ 500,000! 259.691! 1,453:760| 109 149 |7777" Winnebago Nat Bk| 250,000} 327,098) 1,726'920 100 es Pee 
Rian wren, ngfield— er |share 
'DAHO—Nat banks April 18; State institutions A prii 18. Farmers Nat Bank) 200,000; 292,121 2,079,920 100/......|..... 
aan ae Fer share. | Tilinols Nat Bank..| 300°000| fa2a'3eu) fyreag ood) 2O0!= 22222 |2227 
er 8 ° ant J . ‘ Hy a RS ie 
mi City Nat Bk_| 250,000} 243.177 2,650,742] 100) _____|_ me Rideat Nat Bank: 300,000} ¢120,179/¢1.405 108 100 att 
Idaho Nat pica2e-| 200.000, 346;749| 1:760'717| 100] 77777|"777- Sp’gfield Marine Bk} 300,000] 435,197| 2'556'207. 100\777" 7” aves: 
daho Nat Bank | 100,000 22,324) 368,230] 100) _____|__~~~ State Nat Bank...| 200,000; ¢114,851/t1.535'668..._|~""""7|"""7" 
idete® Nat, Bank. -} 200,000} 57/190] 1,007'081| 100] 72777|"7~7- FirstT&SBk,Spfield| 100,000} — 50,624| "590004 --..|777777|7777> 
—ato 1&5 Bk Ltd 200 000 9000 763 651° 100 ~<----'..... | Mangamon, & Cn 400.000 42.190 Ay » |” Qty opcartata ee 



































2 
dend. gy C Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount is larger, z Ex-divi- 


c These figures date Jan. 18 1912, d Dec, 5 1911. 2 2. ° 
rMarch,29 1912, ¢ April 18 1912. kh March 26 1912, t Feb 20 1919. a ¥ April 19 1912. ¢ Dee. 30 1911, m March 19 1912 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 




















































































































































































INDIANA—Nat. banks April 18. State institutions latest returns. KENTUCK Y—Nat. banks April 18; State institutions latest returns. 
Surplus Gross | | 
Captial. \& Profits.) Deposits. ‘Par | Bid. | Ask. i —- » ma. | ae 
-_ onal —— ptial. posits. ar. ° s 
Evansville— s f | Per \share. = - ~ -_ _—— 
Bankers Nat Bank.|; 250,000) 316.887! s8992,293 100/....../..... $ $ $ Per \share. 
Citizens’ Nat Bank. 300 ,000 858 .806's3,329,211 100)......j..... Covington— 
Cit National Bank 350,000; 8368,787\s 2,399,390 100)....../..... t Nat i 200,000} 8136,784!s1,017,181| 100 168: tention 
Old State Nat Bank} 600,000 &271,757|h3,365,000. 100/.........-.. First National Bk_- 600,000} 8145,991/s2,296,745) 100} 169 (170 
West Side Bank_...| 100,000 52,472) 1,134,984| 100}...-../..... Germ’n Nation’! Bk} 350,000) n121,847/n1,247,917| 100] 130 (|140 
Am Tr & Sav Bank} 200,000) 81,797) 1,177,401] 100)....-.|-..-. Covington S Bk& y100,000 38,857 ,788| 100} 140 j..... 
ans —— Co} 100,000 33,049) 1,059,727) 100 yo 9 People’s SavBk&Tr 150,000 31 ‘637 679,708; 100} 120 |..... 
First Nat Bank__._.| 500,000| 271,179] 4,186,919] 100|_...._|..... | Lexington— Per | 
Ger-Amer Nat Bk_.| 260,000) d103,000/d2,300,000| 100)-....-.|...-- Fayette Nat Bank.| 300,000} ~ 321,600) 1,350,646] 100] 250 /|252 
Hamilton Nat Bank}; 300,000} 454,617) 3,640,159) 100)....--|..... First National Bk_.| 400,000) 109,197) 940,981) 100) 136 {137 
pore National —- oa yee iw aeerres = enccscloecce penlhery ity N Bk. 500,000} 278, e783 1,375,312 bo ace 205 
tizens’ Trust ’ ’ ’ A249) OU. - ~~ ~~ len nne Secon at Bank... 150, 59,083 416,254) 1 ecsce 
Peoples Tr&Sav Co} 200,000 31,626) 1,306,705) 50)/.....-.)..... Phoenix &Third N B 800000 126 ‘003 1 561" 644] 100] 142 (143 
i aoe oe 300,000} 166,809) 4,173,047) 100|....-.-.)..... oe » ee 
ndiana polis— uisville— share 
Gapital N Net Bank.. Consolida|ted with Iindiana Nat Bajnk American Nat Bk... 800,000} 273,617) 4,423,897) 100) 132 (134% 
Continental Nat Bk} 400, 52,260) 1,832,419) 100) 1154%4|120 Citizens’ Nat Bank.| 500,000; 670,557 3,916,948) 100} 240 |..... 
Fletcher Amer N Bk! 2,000,000} 1,075,069/13,556,206) 100} 230 j|..... Com Bank & TrCo. 500,000 50,627) 1,551,200} 100; 50 70 
Indiana Nat Bank_} 2,000,000} 1,396,920) 7,252,400) 100); 350 j|..... First National Bk. 500,000 122,517) 2,817,128) 100) 175 j--... 
Merchants’ Nat Bk.| 1,000,000 942,917) 5,647,471) 100} 206 j{..... German Bank.-_-_.. 250,000 565,497| 4,707,291) 100) 325 (350 
National City Bank! 1,000,000; 235,219) 3,222, ,409| 100] 1374/1465 Ger Insurance Bk_. 249,500} 573,789) 4,925,296) 50)......j150 
Aetna Tr &SavsCo| 293,772 OP BOG) GP OEE ook: bognnnslscuae German SecurityBk| 179,000} 115,926) 1,081,841) 100) 174 |175% 
@entral Trust Co _. 300,000 85,397 1,981 .188 RR RS ee Kent Tit S Bk&TCo 350,000 74,548) 1,505,901} 100) 115 |--... 
Farmers Trust Co-. 100,000 67,152} 746,159) 100) 135 j..... Lincoln Sav Bank... 350,000 68,990| 747,336) 100) 95 98 
Fidelity Trust Co... 100,000 7,282 625,072) 100} 107 j|..... Louisv Nat Bkg Co. 250,000 116,824) 2,652,928) 100} 152 (165% 
GermasAmmer 2100) , $0000] 338 04h] 4-50 ee 300] t6D [----- | Mes Be ceoummeres| BUDO) , $25 0) Saco) 100) Be igs 
ndiana s aN mee ; ; - ,645, : ,529| 7,652,737) 100} 1 
Marion me Ga =| $OOARD] Meg aet| as Seg S| Tats |aumbeataeee | $o00us) aha] “assenel iaa) ta pee 
a ’ west Swe Se Se OV COE FSi A eees oc ank . + ’ 6, 1l -_- == 
“nion 1. Yage AND NNN 703.757 1.994.408 yy i aa Union National Bk. 500 ,000 529,096; 5,132 ‘077 100} 230 (238 
West Side Tr Co--.| 500,000, Began | business |Aprijl 1 191/2 Columbia Trust Co_|Merged in |Fidelity &| Columbia| Trulst 
Terre Haute— No\minai Fidelity & Colum Tr} 2,000,000} 522,390) 3,373,931) 100) 253 56 
Gag cetmeeant) 200.008) sSonetasl*2 Sar 407 ial] tye (its | U'euscoece:| | $98.800) | Hcrr9| Loys.oso| ton] 10046 
Terre Haute Nat Bk} 300,000 112.774| 1,104,106] 100/150 1155 | . ; ee 
United States Tr Co} y250,000;) 222,634) 2 277 914) 100 100 Pi ncn og it share 
rman Nat 100,000 76,900 613,718) 100) 1 pomseneiad 
1OW A—Nat. banks April 18; State tnstitutions latest returns. Newport Nat Bank} 100,000 77,861) 545,973) 100) 120 /..... 
Burlington— Per ‘share 
Burli = Sav Bk. 100,000 25,600 nn 
First National Bank 100,000 366,802] #8833,714| 100}... .~/.---- 
ace Aieet Baw, Be 125,000 tet: 3.498.000 eh RR Lae 
Pechaate Hat Be| 2000001 918092810 1640°503| 1001. _|..2. | LOUMIANA—Net. banks Apri 18; Slate tbtations latent reurne. 
Wational State Bk. 150,000} s8178,294's1,307,914) 100)_____- Stites 
dar apids— No'\minal prices New Orleans— Per \share. 
®ed Rapids Nat Bk 100,000 220,264) 4,999,702) 100) 295 |____. Bank of Orleans--. 100,000 67.210} 1,210,938) 100) 235 j..... 
Rapids Sav Bk} 100,000) 151,569) 2,105,168) 100} 252 |_.... Canal La Bk & 2,000,000) 387.712/11,088,460) 100) 123 |-...- 
Commercial Nat Bk} 100,000 13,224] 1,347,434] 100} 110 |___.. Citizens’ Bk & TrCo} 400,000) 119.837] 2,114,397) 100) 120}4).---- 
Commercial Sav Bk 50,000 15,527; 465,418] 100! 126 |. --- City Bk & TrCo..-| 150,000 38,779| 902,406)... .]....--|--... 
Norehante Net pe:| 250'o00] 242°499| 5,821°277| tool 210. Tr oid OL ee aa 
erchan a ‘ , , 21, Ee Eke 
People’s Sav Bank. 50,000 28,807} 1,001,730 100 Fgh alae Tr & Sav Bank__/| 1,100,000} 874,831/11,395,507} 100) 240 j{-.... 
Security Sav Bank. 200,000 70,000) 2, 000! 100} 197 |... Cosmop Bk & Tr Co 200, 52,482 382,285) 100) 82%]... 
amer Tr & Sav Bk- 100,000 100,000! 1, 000} 100) 217 |____- lo = ns 1,000,000 721,172) 6,323,988) 100/..---.- 187 
u uffs— Per ‘share. % Ban 
City National Bank} 120,000 3.584, 700.7771 1601..... |... & Trust Co _...- 200,000} 152,608) 1,840,596) 100) 205 |---.--. 
€ommercial Nat Bk 100,000 33,174 ee Oe Int-State Tr&B Co- 750,000 569,321 §.120,802} 100} 193 j--.... 
Council B] Sav Bk.| 150,000} 165,927) 2,106,095|____|______|_____ Metropolitan Bank - ' 278,795) 2,851,840) 100) 175 |..--- 
First National Bank} 200,000) ¢175,000) e2,250,000). j|_._.._|____- N Hibernia Nat Bk} 400,000) 83,747) c769,764)....|-.. --|-..-- 
State Savings Bank; 50,000) 88,000) 9829, (Nie bib, Nea USS Doe Sa — + Aone one. oa oh Aa7 Ly ee ----- 
aven port— Per share. av ’ te 
pavengorr Sev.Bx | 300,00] 401-598) 4.128.042 too] 250° re” | icy Cont B.| 2.00.00] 1.200786 7-807 es] 109 $18 (8 
ec av. 00, 52,859) 1,358,000} 100} 180 (200 ’ ’ 
First National Bank| 200,000} 98221,587/s2,160,084| 100] 270 (275 | Whitney-Cent Tr & a 
German Savings Bk} 600,000) 811,200/10,872,859] 100! 375 /|400 Ee Mibénniane 200,000 52,145) 3,845,003/...-|------}---.. 
[owa ag oy a yee a yt sae 3 gt 100 #20 1245 Siesuaiiiii Pep lehines 
Securi av Bank. $ 22, 1 ; — 
Seott Co Sav Bank. 250.000 366,907| 4,403,077 ys aan 1” American Nat Bank 150,000 64,795 761,004| 100; 195 |200 
Union Savi Bk. 100,000 141,327; 2,199,976) 100) 230 (240 Commercial Nat Bk 500,000 500.244 5,713,100) 100) 290 |300 
Sitizens’ Tr & S Bk 100,000 106,500 315,000} 100} 200 j|__-.- ' First National Bk_- 500,000 280,817) 3,079,660} 100); 175 (|180 
Des Moines— Per ‘share. Contin’t’1 B & Tr Co y300,000 110, 941 1 ,667 ,463 125} 135 140 
Cap City State Bk. 100,000 34.379) 1,661,000] 100/.....-/....- 
a anal mm i yey ned oF 3!) 2 eRe See 
Citineny’ Nat Bank-| d00'o00! 8156°859182,120°773] tool 27777 |77777 | MAINE—Nat. banks April 18; State institutions latest returns. 
Commercial Sav Bk 50,000 20,74 PE: RSE 
Des Moines Nat Bk' 500,000) #8118,147\s5,.734,664) 100'......|..... Banvor— Per share 
Des Moines Sav Bk.| 200,000) 80,000) 2,590,000) 100|.....-.|----- First National Bk 300,000| 316,701| 554,947] 100) 150 : 
German Sav Bank. 100,000 15,000; 1,200,00)) 100)... ~-/.-- ’ > , ‘ "noe! 1001 O7K U6|tt”CtC~™ 
neu tet ot 50000 18'409| 1'104'800| 100 Merchants’ Nat Bk. 100,000 256,140 903,096) 100) 275 j{_.... 
lowa Tr & Sav Bk.| 50.000} 12,567) 623.675| 100|------|----- Deaton Tre Bie Go Th ote On e'700 Per git | il pes 
fowa National Bk... 1,800'000 $431,279\87,764,087| 100/_._-.-/_-_-- : on ; ".27| 1an| 17k OU]! 
tawe State Geak 50000 61 379481 100 pee ne Tr Co-} 100,000} 114,674) 1,483,087) 100) 175 |----- 
Mechanics’ Say Bic 139-000 Rose: , 635,777 100 Cle ee Saat errill Trust a di A 188,976 2,302,246 100} 165 odd wee 
copie § Sav DK... , 938, 100} .....-|-.--- Portland— Per \share 
State Savi Bank 50,000 55,909  * |S IP eee 
University State Bk| _50,000| 7.000] _ 205,000| 100|..7772|.2272 Gance Nat Benk727| Soo'ooo| s08's76l B’ecy'ses] tool 108 {106 
Valley National Bk} 300,000) 8170,657/s2,486,932| 100)_.-...|..... Chapman Nat Bk_-| 100,000 25'000! 1.608 888| 100| 109 {110 
posey, Sevings Bx-|  Sonoo| 97.703) 1.144.620) 100)......|----- Cumberland Nat Bk} 150,000| 71;907| °468;309| 100] 100 [101 
yg fo odd 500,000! 722-947|#2,049,409) 100|-22222)--.2- First National Bank 600,000|  497,002/ 2,698,414) 100 118 123 
62,263) 5,762,740) 1 l 1 
Sitizens’ State Bk | 100,000} 17,500| _570,000| 100/_____- 1 ae 362, 762, 
Dubuque Nat Bank 100,000 26,877 966,023 100 aa: 100 Menattile Tras Co 100:000 900766 +1304 865 100 145 150 
First National Bank} 200/000} 158°117| 1,844°674| 100/140 [150 |UmonSD&TrCo| 250,000; 278,653) 520,471) 100) 160/156 
German Sav Bank 150,000 60,942) 1,183,693) 100) 110 (120 | 
‘ at 3 re a 100,000 ,080} 1,763,719; 100) 100 (110 
eee | oe ot 994| 1,067,924) 100) 140 {150 | MARYLAND—Nat. banka April 18; State tnstitutions latest returns. 
Sioux City— : eee price 
First National Bank 400,000! 126,414] 6,745,174 100 — B spans * | __ Baltimore— | | Per | share 
Live Stock Nat Bk.}| 100,000 97.429] 2,029,505) 100|___...|..--- Calvert Bank .....} 100,000 52,860, 1,758,722} 50 70 |-.-... 
Northwest Nat Bk-| 100,000/ 50.849] 1.247/218| 100|_...._|_... - |Canton Nat Bank--| 100,000} 10,900 ‘682,000, 100 105 /|110 
Security Nat Bank_| 250,000) 214,374! 3,569,000) 100|___.../_.__-~ Citizens’ Nat Bank_| 1,000,000] 2,030,347,11,528,673| 10 4144) 42% 
Sg en Mme See ABE] gon'983| | $38°988| Scatt'838) 108 200 [bpd 
armers ; 41,000 £ >. a See Vv ecno's ’ _ 9, ’ 
: ——— == —_— Farm& Mer Nat Bk 650,000 288,599 2,782,676) 40 50 53 
KRANSAS—Nat. bank April 18; State institutions latest returns. First National Bank| 1,000,000 421,729 6,209.755| 100 138? 140 
Kansas City— | Per |share |German-Amer Bank} 300,000} 150 804) 1,114,135) 100 108 (|112 
Gommercial Nat Bk 300,000 315,708) 5,558,256) 100 275 j|..... German Bk. of Balt 400 .000 190,127 1.411 '335 100 110 {115 
pemmanee State Bk! 100,000 68,369) 1,119,724; 100 165 |..... Maryland Nat Bank} 500,000) s123,81482.597,740| 20 265 26 
e’s Nat Bank. A 7,936 924,941; 100 $5 /|100 Mercantile Bank _ .. 100,000 56,289 1:054.700 iP tckmsenetodwe . 
Banki Trust Co... 200 ,000 10,000 ' 100 115 {120 Merchants’ Nat Bk.| 1,500,000} 1,107,409 12,418 380) 100 184 (186 
- ee 125,000 55,750 558,210; 100, 155 (170 Lb Rane ge ay ee sae eo Bh: gd ge. ys bs ‘i. 
ationa y : ’ . . 10 
Bank of Topeka_..| 210,000) 334.420) 2,113,594) 100)_-_--- 250 |Nat Bk of Comm’ce' 500,000! 573,097) 3,113,414 15 30 | 30% 
Gentral National Bk 200 ,000 65,441) 1,981.762) 100)... .-- 151 Nat Exchange Bk.-.| 1,000,000) 98716, ‘905 s4 "765 034 100 162 {165 
Bucs Sint B-| ‘o.amo| *an'g] 7 0Rzen) HORl-----“HZE | Nak Gemartgente| Som] Satz aes ehgar ell 9 Ls | a 
. 000; 20,000' 516,344] 100/..---- Nat Marine Bank. f 14.373 r2.557.0 1 
Prudential Trust Co 100.000 37, ‘810 543 '389 100 125 Nat Mechanics’ Bk_' 1,000.000's 1,110,183 87,056. 199 * 38 39 
































* Sale price. 


$'\00; we quote per share not 


per zt Ex 
dMarch 27 1912. eJan. 18 1912. hMay 24 1912, 


a Capital and oarplue to be increased. 
dend, 


b Capital to be increased. A Book value. 
-divi y Capital paid in; authorized amount is large 
i Last sale, nDec. 30 1911. rAp..18 1912, s Feb 20 1912. t tikédindes debentures. 


v This - amount 


aid in on shares, aid value 
; Sane date Sept. 1 


» 1931. 
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MARYLAND—(Continued.) MASSACHUSETTS—(Contiuued.) 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
$ x Per |share. Holyoke— $ 2 $ Per 
000} s658,772|s2,441,766| 100) 134 |139 | City National Bank} 500,000) 201,291/ 1,290,249] 1001 110 [112 
000} 103,691) 1,564,773) 10) 1234) 14 Hadley Falls NatBk| 200,000} 163,074!) 1,138,097) 100) 140 [150 
000} 836,062) 1,303,272) 100) 200 |-- -- | Holyoke Nat Bank_| 200,000} 292,920) 1.515.272] 1001 195 |_.... 
200 108,060 Serre: 7 +e a Home ] Nat janie 250,000} 182,440) 1,344,909] 100/ 140 |145 
: e , , s* ar 
1,000,000] 2,776,078| 5,344/966| 50| 167 |170 ational Bank) 100,000) 64,323) 705,271) 100) 100 {105 
‘000 2,586'077 5,499°380 100 218 238 
1,350,000) 2,586, »499, La wrence— Per |share 
Fidelity Trust Co..| 1,000,000 944,243) 6,473,164) 100) 225 (235 Bay State Nat Bank 000 117,886 944,501 
Maryland TrCo,com 4 288-000) 332,824| 2,200,262/;100) 108 (110 | Pacific Nat Bank_- 50:00 97,100} 528,029 100 117 sided 
Preferred ...-.- 500,000 100} 116 (124 Arlington Trust Co.| 200,000 59,669} 830,158) 100) 125 /..... 
Barcasseesy Sep - 1 oe og s. RE hy 5: 100 i 154 Lawrence Trust Co. 100,000 29,327; 945,606; 100} 100 |..... 
are = : ’ ’ ’ Sas, OV Ss hlC< HS er ts’ Tr oo 1 ’ 12 ,2V0,V707| LUYU 100 lwwncee 
Union 1 NpeRIRE 500,000 178,769 662; 50| 64 67 chan Co 300,000 74,5 2,438,584) 100) 150 
Frederick— Per |share. Lo well— Per |share. 
Central Nat Bank.) 150,000) 85,474) 709,344) 25) 35 |....- Appleton Nat Bank} 300,000) 172,076) 796,405) 100)_.-.--__|...-. 
Citizens’ Nat Bank.| 100,000) 376,624) 3,151,796; 100) 400 |..-..- Old Lowell Nat Bk_| 200,000) 764,000) 676,526| 100)... _ |... 
Far & Mech Nat Bk 125,000 114;161| 1,179,763; 25) 40 j|..-.-- Traders’ Nat Bank. ,000 878 444/82 ,912 336) 100) ..-..../..... 
Franklin Sav Bank_| £100,000 32 763; 387,957) 100) -..-- 110 Union Nat Bank... 350,000) #8361,049\s2,310,979] 100;/_.  -.....- 
Frederick Co NatBk} 150,000) 109,424) 599,887) 15) 22 /|..---. Wamesit Nat Bank| 250,000) 102,940| 347,720] 100\..-._..---- 
Fr’k-Town Sav Inst} k164,441 137,421) 1,236,197; 100) 175 /{..-.-- Lowell Trust Co__- 236,000 97,996) 1,332,180) 100)... ...-/..... 
MiddlesexS D&TrCo 100,000 45,320 419,798) 100).....- eccce 
Lynn— Per |share, 
MASSACHUSETTS—Nat.bks.(exc. Boston) Apr.18; State inst. latestreturns. | Central Nat Bank... 7350,000'r2 000,000] 100) 200 |_._-- 
Manutacts Nat Bk-| Soniooo| sies'seolel ‘Fae 091 tool 90 (2222 
ac’s Na * , $128,560 81, ,042; 100; 110 j|..... 
Boston— Te ih banks date| June 1 |1912|. Per \share. | National City Bank i €173,730\cl ,119 000 ‘= 150 
Atlantic Nat Bank. 50, 659,140) 5,344,000) 100) 160 | _..-- Essex Trust Co___- 250,000 333,000; 2,200,000) 100/..--. * 237% 
canes He menk ph a aor eee Soee On a + ----- Lun $ Dep& TrCo| 100,000) 264,446) 2,165,469) 100| 250 |_-- 
mmer a , ~s be tet x) Fe ce of BR eh RR Be te t oe @ l , , 4 eee oee 
Eliot National Bk. 1.000;000 1,331,776 10,098,000 100 220 230 : y Trust Co 200 ,000 87,197) 3,797,479) 100) 175 
+ , e ’ i , ’ cw Bedford— Per share. 
200, 184,715 1,227,928] 100} 185 |...-- First National Bank! 1,000,000} 695,009} 1,316,192) 100) 139 j|----- 
1 ,000 ,000 914,521) 8,863,000; 100} 175 |... Mechanics’ Nat Bk. 600, 574,897) 1,754,976) 100) 154 i... 
eee Hes & 3.on0 008 atoatah te BER = oo 305 Merchants’ Nat Bx. 1,000,000} 1,173,009} 2,386,619] 100} 198 |...-. 
u at Bank... ’ ; ‘1, »f00; 100; 100 |... 206, r ,034] 100/...... * 
Hat Bk of Com’ce..| 1,500,000| 1,6181549/14/106,000| 100| 185 |....- PSS Se eal A eee een Eee _ 
Mat hosriSe criss] | 550'900| $55 4loart98-s0] ton) 100. |----- | water fy [aes 
8 oO x . ; Vd ,495,022) 100) 190) | -..-- arren Nat Bank. . $127,2 8772137 FESS tinsaw 
Mat Security Bk__- 250,000 897,896) 1,827, 100; 350 (375 200,000 urbane , sae . share. 
Nat Shawmut Bank! 3,500,000) 5,911,181/77,642,000) 100) 440 /|450 Salem— No|minal prices 
Hat Union Bank___| 1,000,000; 1 486,161; 9,264,000) 100; 210 (|215 Mercantile Nat Bk. 200,000} A144,915\hk1,246,428) 100)... #/116 
Hew Nat Bk..} 200,000; 133,412) 1,463,000) 100/_..-.-.|..... Merchants’ Nat Bk_| 200,000) s283,724'31,929,467| 50| 8334|*85 
Bae eae Te] 300-080) S85 8rtlaz't25'200| 100] tas lige |SSUBEME TE Co,-| 350,000) “2o9'b47/ 2581-2801 109] 0 
ple’s Na ox : 8223, , , emS Dep&Tr 129, 96,717; 100)...... 
Second Nat Bank_.| 2,000/000| 3,012,007/21,620,000| 100] 275 |300 ianisiaieas Uiesannses Uvaripee Clbetsihbas | ins: sat 
South End Nat Bk.| 200,000 50,048'v1,056,922) 100) 112 j|_.-.. Springfield— Per \share. 
State National Bk_.| 2,000,000) 1,726,907|10,084,000; 100; 175 (178 Chapin Nat Bank... 500,000 140,673) 1,970,279} 100) 106 /|109 
Web’r&AtlasN’t Bk} 1,000,000} 1,053,068) 5,720,000) 100) 175 {180 Chicopee Nat Bank! 400,000) 446,168) 3,133,837) 100) 180 -/190 
Winthrop Nat Bk..| 300,000) 553,717!) 3,227,000) 100) 325 [_.... ae ay Nat Bk_| 500,000} 670,062) 4,198,476) 100| 205 /|212 
American Trust Co_| 1,000,000) 2,165,671/16,947,486; 100; 350 |....- rd Nat Bank...| 600,000} 629,107) 4,461,724) 100) 225 {230 
Bedeon ius Go,<°| | 0s). $5:t0l| o:224'an| 100 3i8°*|----- | CRHME ae CoS) $BRMMD 58553] $80'200 488) 8S UBsD 
= @ , , ’ Pe @-d ee «4 + > Se RT on oe ’ ‘ ’ ’ 
eas ae) 2 azo eage ee tao) tae |---— te Beet ee 
e , w 912) 100) 120 Taunton— Per \share, 
1,000,000; 791,594/16,517,619;) 100; 200 (210 Bristol Co Nat Bk..| 500,000 79,587| 873,130) 100)....-.- 100 
200,000} 51196) 1,233,068| 100] i107 "| 77777 Teuntom Nat Bank-| son'conl sdivdeel e7aeiery| tOolt ro. 106 
Bee) 8b asi! Feet tae) 1981 HE lito"| wore | | | | | pw 
’ ’ ’ ’ ’ Worcester— Per \share, 
1,000,000; 4,480,857/11,551,113) 100) 400 (450 Mechanics’ Nat Bk_| 200,000} 298,909) 3,618,632) 100) 160 j..... 
200,000; 176,029) 3,031,268) 100) 150 |_.... Merchants’ Nat Bk.| 500,000) 470,902) 5,662,901) 100) 190 j_.-.-- 
100,000] | 133,602), 1'441'001| 100] 200. |7-7- Worcester Trust Go| 1,000/000| | Sa1'a9|11;224;08") 100] 320 |=22 7. 
1,000,000) 2,695,919/22,427 420) 100) 350 |_.__- aan ees wahen ial ' 
5,000,000} 8,666,863|78,898,098) 1% 375 (380 
.200 ,000 42, 1,063,992] 100)....../..... : ‘ 
200 ,000 183,465) 2,194,608) 100| 200 j_. MICHIGAN—Nat. banks April 18: State tnstitutions Apri 18. 
1,000,000} 1,294,717'14,996,167| 100) 250 j|_._.. 
300,000; 1,349,176, 5,002,886) 100)/_...--)____- 
Bay City— Per |share. 
Soverty— Per \share | Bay City Bank_...| 200,000) 8252,331/s2,341,687| 150) 275 |200 
Beverly Nat Bank.| 300,000) 320,594) 1,245,258) 100/_...- */155% | Bay County Sav Bk , (58,637) 1,123,462) 100) 250 /310 
Commercial Bank. - 100,000; £134,306) 41,048,898) 100) 240 {260 
First National Bank 100,000; 8s212,871/8sl1 ,096,717| 100)_...--. Shenk died 
Brockton— Per \share. | Old Second Nat Bk| 100,000 829,775) 8s900,625) 100) 100 (115 
Brockton Nat Bank} 200,000} 213,094) 1,937,242) 100)_.____|____- People’s Sav Bank. ,000 141,209) ¢1,169,164) 100) 150 (160 
Home Nat Bank. __ 200,000} 3505,479/s2,121,258; 100);__.___/____- 
Plymouth CoSD&T;| 100,000 65, SECM Bticcscndclackba 
Detroit— Per (share. 
Central Sav Bank-. 100,000 147,888} 4,576,822) 100) 260 j{..... 
Cam bridge— Per |\share. | Detroit Sav Bank- - 400 ,000 799 ,489/11,308,981)| 100) 250 j..... 
Charies Riv Nat Bk 100,000} s184,330|s1,003,822| 100|*220 Dic 23’8 | Det United Bk Ltd- 250 ,000 102,393) 3,559,875) 100} 185 j|-...- 
Cambridge Trust Co 100,000 232,270) 1,669,134) 100|*113 4|J’e’98 | Dime Savings Bank; 1,000,000 706,469) 10,830,864) 100) 200 |... 
Central t Co... ,000 211,696) 3,137,488) 1O0/_____- ve Fairview Sav Bank 250 ,000 42 463 Se. Geilendat SE ‘ledcee 
Harvard Trust Co-_. . 194,214) 1,798,780) 100/*1704| Jne’1l | First National Bank} 2,000,000) 1,430,337|/23,596,703) 100) 185 |...-.- 
Germ-Amer Bank- - 250 ,000 107 494) 2,002,289) 100; 150 | ..... 
Home Savings Bank} 750,000) 751,699)10,264,939) 100) 300 |-.... 
FE. Cam bridge— Per \share. | Met State Bank-.--| 250,000) 140,000) 298,687|..--|..-..-- 150 
mere Nat Bk... 100,000 150,519} 615,374) 100|\*190 (|Oct’10 | Michigan Sav Bank} @250,000 251,232) 4,824,805) 100) 240 |... 
Nat Bk of Comm’ce 750, 407 ,267| 8,877,317) 100; 192 j|..... 
Fal, River— Per \share | Old Detroit Nat Bk} 2,000,000) 1,020,005)/18,620,544) 100) 174 | ..... 
Fall Riv Nat Bk_.- 400 000 244,024) 1,754.839) 100) 128 /|132 Peninsular State Bk 800, 323,840) 9,611,979 EE PER 
First National Bank 400 ,000 489 162) 1,123,394) 100) 200 j{____. People’s State Bank) 1,500,000 2 ,032,771|35,301,790 100; 243 /|250 
Massas’it-PocassetN| 650,000) 456,968) 2,153,930) 100| 160 |____. Wayne Co Sav Bk-| 1,000,000) 1,429,617/13,828,606) 100) 240 |_.... 
Metacomet Nat Bk. 750,000 332,111) 1,182,049) 100) 125 /|130 Detroit Trust Co..-| 1,000,000) 1,403,390 3,929,937 100); 268 j|..... 
Durfee S Dep & Tr- 400, 508,162) 2,615,447) 100) 195 {|____. Security Trust Co. - 500, 744,241 2,730,727 100; 219 {225 
Union Trust Co_..-|} 1,000,000) 506,074) 2,344,791) 100) 150 {165 
A Stan Per \share 
Fitchburg Nat Bk. 250,000! s323,270's1,470,081;} 100) 170 (|175 
Safety Fund Nat Bk ,000! s218,691\s1,734,164| 100} 160 /|165 Grand Rapids— Per \share, 
Fitchb’g SD&TrCo_ 250 ,000 170,969; 1,516,203) 100) 145 [150 City Trust & SavBk 200 ,000 62,119) 1,441,821) 100)._....} 2... 
Commercial Sav Bk} 200,000 69,147) 2,347,437) 100/ 185 |... .... 
Gloucester— Fourth Nat Bank-- 300,000 252,824] 3,428,743) 100; 200 j|_..-. 
Cape Ann Nat Bk__| 150,000} 8s126,617| s644,528| 100)_...__|/____. Gr Rap Nat City Bk 1,000,000} 415,207) 6,310,450) 100) 180 |_.... 
Cape Ann Sav Bk_.|  ...__.- Se rel ee ee Gr Rapids Sav Bk-|; 200,000) 104,401) 3,028,256) 100) 250 Saat 
City National Bank| 150,000) 850,880's1,244,225).___|______]____- Kent State Bank.-| 500,000) 366,113) 6,925,814) 100) 275 {|-.__. 
Gloucester Nat Bk. ,000| 796,244) 347,956) 100)___._.|_____ Old National Bank.| 800,000) 726,110) 6,149,899) 100) 200 j____. 
Glou’ter SD&TrCo_| 200,000) 308,491) 2,806,096/____|_..__.|_____ People’s Sav Bank-| 100,000) 128,489) 2,283,880) 100) 250 [__.. 
| Michigan Trust Co. 200, 496,404; 1,082,049; 100) 600 |_.._ 
Haverhill— Per \share 
Essex Nat Bank...| 100,000} 77,342) 767,223] 100}..___- .----|  Saginaw— Per |share. 
First National Bank 000} 246,935] 1,266,455) 100)/_.___-|___-. Bank of Saginaw..} 500,000) 760,131) 8,831,497) 100) 300 ({__... 
Haverhill Nat Bank} 200,000) 395,990! 1,632,271) 100)_.._--|_. __- Commercial Nat Bk; 100,000) 142,210) 1,236,884) 100) 220 |. -_-. 
Merchants’ Nat Bk_| 200,000) 8125,291/s1,227,637| 100|_.-__.|____- German Am State B) -§ 89,462 BD,OOn See aOMobiblcecassisanes 
Merrimack Nat Bk. 240,000| 272,424) 1,074,240) 100/_.-...|_____ | People’s Sav Bank. 50, 97,027; 1,164,825) 100) 250 j|..... 
Haverhill Trust Co_| 200,000 77,202) 1 172,341) 100).._..- #108 | Second Nat Bank..|; 600,000) 434,796) 4,467,676) 100) 200 a 
* Sale price. 





**Weekly Deposits 
Jan. 18 i912. 


c Sept. 1 1911, 








eb. 20 1912, 


t Dec. 5 1911. 


2 Ex-dividend, 


v April 18 1912. 


h Jan. 151912, 


a Capital to be increased. d Includes savings deposits. ¢ Capital paid in; authorized amount islarger. k This is the so-called 
,”’ now forming ie on which dividends are paid. } Last 
8 


nm May 27 1912, 


LEAL CIE SR Re 





JUNE, 1912. 


BANKS AND TRUST COMPANIES. 
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MINNESOTA—Nat. banks April 18: State institutions latest returns. MONTANA—Nat. banks April 18 State institutions latest returns. 
Capital £ wees. bupealle P Bid Ask Surplus Gross 
a * 0 € . ar. s 8 
-- ——-- oe Capital. |& Profits.| Deposits. |Par.| Bid. | Ash. 
Duluth— & $ $ Per \share. _ -- — 
Amer Exch Nat Bk 500,000) 1,297,886) 8,089,954; 100) 326 j|..... Butte— $ $ Per \share. 
Sity Nat Bank.__. 500,000; 216,290) 2 "996, '238| 100| 130 |___.- First National Bank} 200,000 562,996) 4,144 p<. caenlecoetnnlawese 
First National Bank ,000} 1,656,271 10. 836, 680} 100) 415 j....- Miners S Bk & TrCo| 200,000 18,000 '535,0 acvelcck és olenwwe 
Northern Nat Bk... 250,000 71,631) 1, ’ ioe Sa leweas Silver Bow Nat Bk. 200,000 814,895) 8617, ON tt ea lemnee 
Minneapolis— Per |\share. oy Bank & Tr Co} 100,000) 324,152) 3,892, ME) WR i viiaindag oun 
East Side State Bk. 100,000 19,619 576,041) 100) 125 j|-..-..- elena— Per |share. 
Piret N Bank} 2,000,000} 2 448, 317| 22,472, ,087| 100) 280 ..-. | American Nat Bank ,000 227 ,843| 2,024,181) 100)......|..... 
German-Amer Bk_. 200, 9,107 2. ,087| 100) 186 (..... Nat Bk of Montana; 250,000 161,895) 2, 573, SO 100i uibloner 
+ peg in Co Sav B. 250,000 359'206 5,586,710) 100) --.-.-- 250 Thos Cruse Sav ,000 40,000; 50 0, Geen Beiceaueciétces 
ManSt’teBk!} 100,000 26,099 662 en Be Bonde Conrad Tr & Sav BL 200,000 44,120] 1.019,697|...-/....--]|--..- 
MstropolltaNat ik. po A ae ° 957 a08 26" 300, 917 = ta paeue Union Bk & Tr Co. 250,000 534,225) 2,369, f"' — wees eae 
we a 3, ,000 ’ 9 Ow 9 pee) OS OSS eee "oe * ™ , ° 
St.AnthonyFallsBk.| 200, 95'571| 1,771,118] 100) 150 |--__- NEBRASKA—Nat. banks April 18; State institutions latest returns. 2 
ponmeeney Aas Bk. 500, 107 ,249| 2,849,957) 100, 125 j{..... Lincoin— Per ,share 
Securit ty Bi Bank _| 1,000,000; 2,163,331 19. 579, 414| 100| 440 |_.... | City National Bank 77,290) 1, 540, G°Si - BeGiacndovblecbesd 
South Side State Bk} 100,000 61 ,66 "798,414| 100| 250 |_...- First National Bank 367,017| 3,871,198} 100]_....-|..... 
Onion State Bank. 100,000 31,736| 657,987) 100; 115 |... Nat Bk of Comm’ce e75.710\e1,318,928| 100|_....-].-... 
Minn Loan & TrCo.} 1, ,000 270, 367| 2,763,050; 100] ..-../..... First Savings Bk _. 39,391 90.690 EOE cndinstnekas 
St. Paul— Per \share. Omaha— 
American Nat Bk__. 200 ,000 100,264; 2,141,168; 100) 110 j[...... City Nat Bank _--- 71,163) 2,974,728) 100; 105 {108 
Capital Nat Bank... 500,000 162,329) 5,650,668; 100) 135 |.-..-- Corn Exch Nat Bk e29, ‘793: el 456, 119 100; 100 {110 
First National Bank} 1,000,000) 1,293,219|11,660,054| 100) 272 .... | First National Bank 1 009 ,490 11, 619 ,712| 100} 260 /|280 
Merchants’ Nat Bk./ 1,000,000 76,932|10,157,301| 100| --..|225 - | Merchants Nat Bk- 610 1839) 6,895.167| 100} 190 /|200 
Nat Germ-Amer Bk} 1,000,000} 1,106,330,11,412,669) 100) 223 |..--- Nebraska Nat Bank t111, ‘091! 2, 051, 140} 100] 115 [130 
Scand’vian Am Bk. 100,000 177,972) 1,583,168) 100) 235 |-.-.-.- Omaha Nat Bank _} 1 667.579 12, 531. ,869} 100} 175 {200 
Second Nat Bank_. ,000 477,459) 3,255, '237| 100) 235 |.---- U S National Bank. 758,005: 10, 868 '899 100} 290 /|300 
Stock Yards Nat Bk 100,000 118,531) 1, 399, 454) 100} 200 |... South Omaha— Per \share 
Capital Trust Co... 250,000 160, '285 ‘979.4 in tee Lae Eaeene Live Stock Nat Bk. n32 ,469 n1,803,691) 100) 135 /|150 
gross vas Nat Bk 472,685 7,016 ,008 100) 200 (225 
MISSISSIPPI—Nat. banks April 1%: State institutions latest returns. rove Ree Mn aR A La oe 
Tetann— Per \ehare: NEW HAMPSHIRE— es 
Capital Nat Bank..| 200,000) 134,177) 981,996) 190)....--/_---- Manchester— Per |share 
First National Bank| 100,000) 150,278! ¢738,196 egy: INS, BO Amoskeag Nat Bk.| 200,000\n 365,507\n2,173,699) 100)....-.- wie oe 
‘mckson Bank__.__. 100,000 33,58 RRR ERAS ae First Nat Bank_-.-_- 150,000; e162,624| e646,404) 100)_....- Gaia 
Merch Bk & Tr Co_| ¢350,000 tS eR, | OSS RS Sea Manchester Nat Bk 150,000; @171,010/@1,743,529;) 100)..... |--... 
Vicksbure— Nomi'inal. Merchants Nat Bk. 150,000 777,333) 7r630,048) 100}.....- epi eole 
American Bk&TrCo 150,000 ee. SEs al one oe ra Pe phd ions latest returns. 
aang va nee Bank.| 100,000 et, 340 acetate 100) . ...--}----- pel! ——" ee . Per \share 
Delta Tr & B Co. 100'000 60,000 480000 100 ~~ -~~"|""> >>" | Camden Nat Bank.| 100,000} 132,002) 1,876,306) 100) 175 |..... 
First National Bank} 300.000) 163.848! 832.484] 100/_._-_- __... | First National Bank; 200,000) 278,579 a ane tat 100|*160 j{_.... 
Merchants’ Nat Bk 100.000! 318,907) 1r705,161| 100\_._.--|_.--- National State Bk.} 500,000) 534,220) 3,639, 100) *200 34 |205 
People’sS Bk & L_! 50,000) 111.701) 739,288) 50'____- . | Camden S mn oo oe ‘oo oee 6, 588, 34 Be er 105 
MISSOURI— Nat. banks April 18; State institutuns wtest returns. thee g --- 100,000 284 .*74 1,793, "794 a 100% 
Kansas Citv — | Per ,share. | Security Trust Co..| 100,000, 167,064 2,389,266) 100] 265 |*275 
Commonw’th N Bk} 250,000 75,894) 2,303,719] 100) 205 |-....- West Jersey Tr Co.| 100,000 76,394). 800,702) 100}..___- *165 
Corn Belt Bank. __. 100.000. 36, 077) 332 447 Sr eee Bow Elizabeth— Per |share. 
Vrovers Nat Bank. 300.000 4,094 1,850,716) 100) 195 {205 National State Bk 350,000 757 532) 3,485,475) 60) -.-..#/140 
First National Bank} 1,000,000) 1,745,623 fh 735,009} 100) 525 |..... Union Trust Co. 300,000 389,901; 4,169,308) 100; 290 {300 
Gate City Nat Bk_. 200 ,000 25, ‘010 282.744 100; 121 (130 Hoboken— Per \share. 
Ger-Amer Bank__. 100 ,000 113,627 i ‘368, 083} 100; 500 |... First National Bank 220,000 640,521| 3,946,867) 25) 9344/1000 
int-St Nat Bk Kan. 500,000) 1 159,452 8,608, 132} 100) 500 j----..- Second Nat Bank-. 125 000 272.267 n3,698,957 100} 375 /|400 
Mercantile Bank__- 100,000 8, 388,420) 100) 120 (125 Hoboken Trust Co. 100,000 140,901; 1,620,976) 100) 230 {240 
Nat Bk of Comm’ce} 2,000,000 743 076 20,593,441} 100) 18744/188% | Hudson Trust Co_. 500,000 1,533 ,704/14, 724 ,576| 100} 600 |... 
Nat Bk of the Rep. 500 ,000 112,607; 3,752,189) 100) 140 (160 Jefferson Trust Co. 100,000 80,4 '879 100} 165 j..... 
Nation rveBk} 1,200,000 276,619| 5,911,706) 100) 154 {155 Trust Co of N J_.-.-. 600,000 884 ,727 4,269'093 100; 350 {400 
New Nat Bank| 500,000) 855,260)13,615,112) 100; 475 j_.-..- Jersey City— Per | share. 
Produce Exch Bank 100,000 19,667 ,701; 100) 160 j_-... Claremont Bank. -- 50 000 27,112 303,706; 100) 180 j..... 
Security Nat Bank. 250,000 25,489 864,128) 100) 130 (|135 First National Ba 400,000} 1,319,572) 7,571 "368 100} 325 (335 
Southwest Nat Bk_/| 1,000,000 327 ,692/10,959,337| 100) 195 (196 Hudson Co Nat Bk. 250,000 784,410) 4 221 ‘912 100} 370 {390 
Traders’ Nat Bank. 200 ,000 46,297; 2,701,336) 100) 160 |.._.. | Merchants Nat Bk. 200,000} 454,720/\dl 081 ,746| 100| 125 {135 
Western Exch Bank 100,000 188,998! 1,348,734) 100} 400 j{_..-_. Third Nat Bank_-_. 200,000} 419,104 n2,533 ,568 100} 290 {300 
Westport Ave.Bank| 100,000 9,072| 100} 225 |__.-_- Bergen&Lafayet.Tr| 150,000} 249.003| 3,558,833) 100] 285 |. -.- 
Commerce Tr Co_..| 1,000,000} 414,761) 9,322,918) 100) 208 {210 Commer’! Tr N J__|} 1,000,000} 2,314,975)12,170,015| 100) 360 {370 
Fidelity Trust Co_.|} 1,000,000) 1,197,039) 7,582,732) 100) 285 {290 Greeny Bk & Tr Co 100,000 87 ,2%7| 1,642,700) 100) 275 {300 
Pioneer Trust Co..| ¢267,500 42,372) 2,241,901; 100) 230 (235 Jersey City Tr Co_-. 100,000} 131,596; 2,234,445) 100) 205 /|220 
Lincoln Trust Co_. 150 .000 306,707! 1,717,079) 100) 325 (3365 
St. Joseph— Per |\share. | Mercantile Trust Co 100,000 66,097; 1,170,199) 100) 150 {160 
Burnes Nat Bank... 200 ,000 n84,389n2,597,421; 100)_....-/..-.. J T Gu & Tr Co... 500,000) 1,525,887; 5,919,966) 100) 540 {580 
ist N Bk of Buchan- Pavonia Trust Co_. 100,000 67,283; 740,601; 100) 110 {125 
SRE 500 ,000 393,009) 3,854,379) 100)... -/ ~.... Peoples S D & Tr Co 250,000! 348,177) 7,161,537) 100) 325 j-.-.. 
German-Am Nat Bk} 200,000 185,173) 5,211,944) 100).....-/.--.- Union Trust Co___- ,000! 154,928) 2,581,690) 100) 100 {110 
Merchants’ Bank_. 200 ,000 135,000; 2,000,000) 100)_..._-}_.-.- Morristown— Per |\share. 
St Jos Stock Yds Bk 200,000 114,000) 2,000,000) 100)/_..-.-/_.._- First National Bank| 200,000 341 ,637| 3,222,179) 100)..--.. 1274 
Tootle-Lemon N Bk. 200,000) 7181,712\n3 931,040) 100/_._._ |... National Iron Bank| 200,000)! 7738,187\nl 784,417) §60/..----/.---- 
First Trust Co____. 50,000 9,0  * Sf SE ee American Trust Co} 150,000 27 249} 164,080) 100)--..--- 4130 
Missouri Val Tr Co. 100,000 21 436 LS, .. chit cht ds Rant eee Morristown Tr Co... ,000} 1,431,623) 6,858,943) 100) 350 (425 
Ne wark— Per \share. 
St. Louis— Per \share | American Nat Bank; 200,000) 747,329\n1,225,507) 100) 125 {-..-. 
’s Bank __.| 2,000,000! 1,651,497/14.477,026) 100) 235 ({_..-. Broad & Market NB ,000 111,244)@1,325,090|___.| 150 (155 
Bremen Bank____._ 100,000 ,627| 2,855,864' 100' 580 j|_..-. Essex Co Nat Bank} 1,000,000; 1,510, 618 8,941,747| 560) 150 j|..--- 
Broadway Nat Bk. 200 ,000 7 '364 805,903! 100; 95 /|100 Mfrs’ Nat Bank__-_. 350,000 21.414 2,717,874| 100) 255 eieoe 
Gass Ave. Bank__. 100,000 73, '376 1,317,475) 100; 170 {180 Merchants Nat Bk. 500,000 764,708) (4,519,333) 100) 260 j...-.. 
Central Nat Bank__| 1,000,000 97 ,682 10,072,880 100} 123 (125 Nat Newark Bkg Co} 1,000,000; 1,582,024 9, 969,678) 50' 190 /|195 
Ship ewa Bank... 100,000 67,109 1,063,324) 100) 187%) ..--. National State b * ,000 526,130) 3, ‘046, 668; 50; 112344)115 
iin Bank___- 600 ,000 715,649| 6,007,402) 100) 298 |._...| North Ward Nat Bk} 200,000) 352,931 4,980,517 100} 390 j...-. 
German-Amer Bk__| 1,000,000 669 404) 5,814,066) 100) 195 (200 Union Nat Bank__.| 1,500.000) 2,485,197/12,130,099| 100) 380 j_. -.. 
German Sav Inst’n- 500,000} 1,439,042/10,578,740;} 100) 470 (480 City Trust Co___ - nae nie 92,166) 1,438,106) 100) 180 {..... 
Grand Ave. Bank..| 100,000 41,223) 1,033,744} 100) 200 /|-.---.]| Clinton Trust Co__|} 100,000 45,469) - 708,199)....| 140 |...-. 
Intern’] Bk St Louis 200 ,000 363 ,460| 3, 1,000 100} 351%) ----- Federal Trust Co__| 1,000,000) 1,263,390) 6,661,:29) 100) 230 j..... 
Jefferson Bank__._. 200 ,000 12,030} 1,549,851; 100) ..... 10 Fidelity Trust Co_.| 2,000,000) 7,698,407\14,750,765 100) 785 (800 
pamestie Bank... 100,000} 1,020,186) 4,492,922) 100} 950 (|...-- | lronbound Tr Co-. 200,000 15,837) 2, ‘212, 780; 100; 220 |....-. 
Lowell Bank_____. 100,000 15,114 517,344) 100} 110 {120 Newark Trust Co_. 100,000 66 ,079 "911,764 100} 165. |..... 
Ott dee Bank... 250,000 60,400} 1,443,778) 100) 154 |----- Roseville 'Trust Co. 100,000 85 ,467 650,743) 100) 175 j..--- 
Mec-Amer Nat Bk__| 2,000,000] 2,811,867/31, "859, 779| 100) 289 (290% | West Side Trust Co 200,000) 336 ‘014 3,093,227) 100; 260 j{...-. 
Mercantile Nat Bk_| 1,500,000| °542.207) 6,121,347| 100|)....__|_---- New Brunswick-— Per \share 
Merch Laclede Nat_| 1,700,000) 1,874,374 15,507,714 100} 3061%4/312 Nat Bank of N J__- 250,000} 7431,187\n2,931,767| 100; 270 
Nat Bk of Comm’ce_|10,000,000} 8,162,369'60,706,127| 100} 209 (210 Peoples Nat Bank. 100,000} 7167 ,949\n1,155,266) 100| 225 (|250 
Night & Day Bk - 90,961 2,9  Y | SRR eee New Br’sw’k Tr Co| 100,000) 144,677) 1,577,411/ 100) 230 {250 
Borthwest’n Sav Bk 200,000 530,097! 3,936,064) 100) 295 (300 Passaic— Per \share. 
South’n Com & Sav; 100,000) 173,287) 1,629,802] 100] 255 (265 Passaic Nat Bank..| 200,000} 383,517) 1,906,729; 100) 300 j..... 
South Side Bank_. 200 ,000 290,861) 3,636,431] 100) 375 |-.---- Hobart Trust Co__. 100,000 141 ,047| 1,290,391) 100) 255 | ..-- 
State National Bk_| 2,000,000 836,280) 10,357,463) 100) 219 |----- Passaic T &€S DCo} 200,000 165,204) 3,324,177} 100) 220 j..... 
Third National Bk_| 2,000,000 2,114,279'37,407,000; 100) 315 |----- Peoples Bk & Tr Co 200,000 246,886) 2,514,844) 100) 210 j{_.... 
Union Station Bk__ 100,000 40,330 742,788) 100} 130 {140 Paterson— Per \share, 
American Tr Co__-| 1,000,000} 168,941! 3,125,109] 100|_____. ...-. | First National Bank| 500,000} 673,660) 3,248,443) 100) 290 {295 
B’way Sav Tr Co.. 100, 48,514) 798,089} 100) 150 |160 Paterson Nat Bank ,000 412,368) 2,584,754; 100) 300 | ..--.. 
Ghouteau Trust Co 100,000 8,076 941.116) 100)......j|--<re Second Nat Bank_. 150,000; (262,976) 3,041,141); 60) 210 j..... 
City Trust Co _____ 50, 1,056 173,782) 100)... ._.|. .. | Paterson Sav Inst’n| 1,000,000 477 ,532|/12,415,728) 100} 380 (400 
Gommonw’lth Tr Co} 2,000,000 131,867| 4,910,892) 100)... ._- 100% | Citizens Trust Co_. 150,000 214,479; 2,081,016) 100) 225 j{..-.. 
Easton-Taylor TrCo 100,000 610 4 RR Re Pee German Am Tr Co. 150,000 332,019! 2,363,552) 100} 840 j...-- 
Farm &MerchTrCo . 100,000 45,655} 720,000) 100} 140 {150 Hamilton Trust Co. 400,000} 375,961) 3,824,363) 100; 400 j_-.__- 
Jeff.-Gravois Tr Co. 100,000 17,694 554,449) 100} 110 (120 Paterson SD&Tr Co ,000 359 ,496| 3,564,983) 100) 340 i375 
ercantile Tr Co___| 3,000,000} 6,677,104/23,641,239) 100) 360 (363 Silk City SD&Tr Co > 190,074) 1,614,752) 100! 195 j -.--- 
p Vai Tr Co| 3,000,000} 5,663,370'20, ‘032, 447| 100) 31934/----.. Trenton— Per \share 
Nor St Louis Tr Co. 100,000 '026| '644,614/ 100] 125 |_---- Broad St Nat Bank} 250,000) 335,922'n2,422,601| 100) 175 j{.._-.- 
ee Union TrCo} 5,000,000) 6,862,299/29,429,747| 100) 500 |.-.-.. | First National Bank ,000| n405,463\n2,586,715,| 100) 175 j|..---. 
Savi Co. 100,000 17,384 3 1,644 100} 105 /|110 Mechanics Nat Bk. 500,000/n1 O15, 289 76,130,085) 50: 150 {-.... 
Vandeventer Tr Co. ,000 ,947| 293,227) 100} 100 (110 Trenton BankingCo| 500.000 ‘599, 240; 4,105,287; 560) 100 |..... 
West St Louis TrCo 100,000) 22,907 458,891; 100} 120 (125 Mercer Trust Co. -. 100,000 70,179 813,827| 100) 153 j|..... 
| Trenton Tr&SD Co 200,000 276,619| 2,845,174! 100} 250 ‘'.. 
* Sale price. a Figures of date Sept. 20 1911. 06 New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. & New stock. v These figures date March 7 1911. 2 Ex-dividend. y Capital to be increased. dMay 27 1912. nFeb 20 1912. 
eDec 5 1911. / Last sale. rApril18 1912 sSept119)1 ¢van. 18 1912. 
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Surplus Gress | Surplus | Gross 
Capital. |& Profits.) Deposits. Par | Bid. | Ask. Capital. \& Profite.| Deposite. \Par.| Bid. | Aek 

- Albuquerque— g $ $ Per |share. ro 

First National Bank 300,000 113,885) 4,178,371) 100)......|..... N. Y. City (Con.) t $ $ Per \cent. 
Harriman Nat Bank 500,000 594,327) 9,931,222} 100) 290 sin 
Impor & Trad Nat! 1,500,000 1 ee 200 aaa aae yo 567 (575 

on YORK—Nat, bks. except N. Y.Ctty April 18; State Inst. Mch. 21. irving Nat Exch Bk 2,000'000| 2,052°867)40'686,000] 100/230 |.2227 

Per ,share* | Jefferson Bank ___.|Merged in |Century Bla 

Alban oy County Bk. 250 ,00C 108,977) 1,188,447) 100) 187 |193 Liberty Nat Bank. 1,000,000 2,658,799 36 ,089,000| 100; 590 (610 

First National Bank| 600,000/ 309,899] 9,288,504| 100] 150 |15234 | Lincoln Nat Bank~.| 1,000,000] 1,700,629] 15,249,000] 100| 375 |385 

Mech’nics & F’rm’s| 250,000] 1,104,112) 2,258,192) 100) 600 |...-. ManhattanCo,Bk of| 2,050,000| 4,765,337/38,450,000| 560) 340 |3474%4 

Nat Commercial Bk_| 1,000,000) 1,744,227 24, 919842! 100] 375 |380 Market&Fult Nat B| 1,000,000} 1,839,204! 9, '753,000| 100] «50 |25: A 

N Y State Nat Bk..| 500, 753,739)19,657,403| 100| 295 |305 Mech&Met’sNat Bk| 6,000,000! 8,584,883/55,349,000| 100] 260 (265 

Albany Trust Co... 400 ,000 314,101) 7,273,117) 100) 200 (|205 Mercantile Nat Bk_| Consolid ated with Irving Nat] Excjh Bk. 

Union Trust Co....| 250,000} 532,374| 4,442,024) 100) 350 j|-...-. Merchants’Ex NatB; 600, 520,700} 7,040,000} 60) 16234,167% 
Merchants’ Nat Bk! 2,000,000) 1,984,654/20,248 000; 60] 185 |. .__- 

Auburn— Per \share. | Metrop’s, Bk of the! 1,000,000} 2,156,067|12,495,000) 100) 375 (385 
Cayuga Co Nat Bk_.| 200,000) s233,728's1,298,049) 25)....../-.-. - | Metropolitan Bank_| 2,000,000) 1,665,552/11,893,000} 100) 195 (210 
Nat Bk of Auburn.| 200,000} 115,945) 1,476,429) 100/....../----- Mount Morris Bank} 250,000 0,689) 2,982,000) 100] 250 (260 
Auburn Trust Co-- 150 ,000 184,392) 1,880,408) ....|.....-| -.--. Mutual Bank--._-_-- 200,000; 402,899) 4,684,000) 100} 288 (292% 

Nat Nassau Bank_.| 600,000) 451,869)12,726,000) 60) 204 %)___-- 

Binghamton— Per |share. | Nat Reserve Bank.| 1,200,000) 355,600/¢3,514,300) 100} 90 |_-_-- 
City National Bank} 200,000) $165,992)s1,037,832) 100)...---|----- New Netherland Bk} 200,000} | 286,794; 2,693,000) 100) 220 |_..__ 
First National Bank| 400;,000| s278,731)s2,690,660| 100|--.--_|--.-- NY Count Nat Bk 500,000} 1,71: ,000) 8,550,000) 100} 875 |_. -- 
People’s Bank- . --- 100,000 71,871 '785,032) 100)......|---.. NY B A. Bk 2,000,000! 3,775,376|19,616,000} 100) 340 (350 
Broome Co Tr Co - 000; 121,727) 1,415,210) ._. |----.-}...-- RES, wa Bx: Merged |into Secur|ty Bank 

Pacific Bank__.. .- 500, 952,920) 3,921,000) 50) 255 (265 
Brookl yn— sits of Broo|klyn banks are reporte|d net| and arie of Park Bank, Nat___| 5,000,000/13,036,009|90,376,000| 100) 370 \375 
date June 1 19|12. Surpilius and proise are of | date| April |18 People’s Bank-_-_--. 200,000 ,690} 2,107,000; 25) 240 [250 
1912 for Nationjal Mar.\21 igs Banks Per \cent. | Phenix Nat Bank _| Merged jin Chathajm & Phenjix Niat. Bk 
Bank of Coney Isl’d} 100,000 152} 315,751) 100). -....|1455 Plaza Bank. ---- -- Merged jin  Union/Trust Co. 
Broadway os ,000 544° ‘600! 3,224, ,000 100| 370 (395 Produce Ex Bk N Y! 1,000, 861 ,092/11,423,000} 100; 170 {175 
Brooklyn Bank- -.- In volu nt erbe.8 liqu idation. Public Bank. .-.--- 200, 228 ,667/n8,623,928) 100]..-.-. inane 
First National Bank ,000 2,712,000) 100; 280 |295 | Royal Bank...._-.- In volun|tary liquidjation. 
Hillside Bank... _.- 100,000 33968 n415,755/) 100).-...- 125 S Nat Bank_| 1,000,000; 2,139,670)27 513,000) 100} 415 |-... 
Hom ,000 67,679| 467,765) 100).---~-- 100 Second Nat Bank_-_| 1,000,000} 2,419,941/13,427,000) 100! 375 /|400 
Manufact’s’ Nat Bk} 252,000) 871,447/ 5,453,000) 30, 419 |425 Security Bank __..| 1,000,000) 457,631/15,258,000) 100) 135 /145 
Mechanics’ SES 1,000 ,000 861,960 13,041,000 50! 230 240 Sherman Nat Ban 200,000 54,321) 41,535,795] 100) 134 A eee 
Montauk Bank-.-.-. 100,000 71,103} 633,775) 100). _....|150 State Bank.__.__. 1,000,000}. 867, ,072|21 256,000} 100} 250 [275 
Nassau Nat Bank__| 1,000,000) 1,094,167) 6,546,000) 100) 212 /|225 Twelfth Ward Bank} Merged |into Securlity Bank. 
National City Bank ,000 91,978) 3,953,000) 50) 280 (295 Twenty-thirdWdBk| 200,000 72,331) 2,053,000) 100} 175 j|_.-.. 
North Side e 200 ,000 168,974! 2,321 000) 100| 175 {200 Union Exch Nat Bk! 1,060,000 977 ,774|10,482 000} 100] 162 [168 
People’s Nat Bank 200,000}; %137,10071, '365, 800) 100} 150 (|160 Wash’n Hts, Bk of. 100,000 317,986) 1,277,000} 100| 275 j{-...-- 
Prospect Park Bank 100,000 64 ,009 n804,900 100; 140 (155 Westchester Av Bk 100,000 48,094) 329,773) 100)....--]-.--- x 
Ridgewood Nat Bk.} 1€0,000} (37,500) ¢575,800) 100).--.---|..--. West Side Bank..-| 200,000) 1,041,120) 5,004,000) 100)..--__- 650 
rminal Bank... In volujntary liqu idation. Yorkville Bank-.-- 100,000 94,602} 4,766,000) 100) 600 |___-- 
Beookiyn Trust Co_} 1,000,000} 2,426,244\22,159,077; 100} 470 |..-.. Astor tCo_. ..| 1,250,000} 1,220,540)23,094,465| 100) 370 |__..- 
itizens’ Trust Co. 500, 193,464) 2,135,317) 100) 140 j_..-- Bankers’ Trust Co_/|10.000,000/414, 67,52 |a173,5:9874) 100) 585 (591 
Flatbush Tr Co_..|Merged in | Broadway |Tr Co N Y Broadway TrustCo.| 1,000,000} | 559,886/10,190,880) 100) 17734|18214 
n t Co_} 1,000,000} 1,316,369)12,389,929) 100) 265 (275 Carnegie Trust In liq|uidation, 
Hamilton Trust Ce. ,000} 1,102,772| 6,862 090) 100) 270 /|285 Central Trust Co___| 3,000, 16,929,580/99,609,964| 100|)1040 (__.-. 
Home Trust Co....} 750,000) 362,600) 2,503,748) 100) 105 [115 Colum .-Knick Tr Co} 2,000,000| 7,959,007/21,644,740}) 100] 395 (400 
Kings Co Trust Co- 600,000} 2,217,876\15,807,332) 100) 520 /|--.... Commercial Tr Co.. 500,000 192,327] 4,516,049] 100) 90 05 
Long I Loan & TrCo/| 1,000,000} 2,143,110) 8,643,964) 100) 300 (312 Empire Trust Co_.| 1,000,000} 1,146,062/19,747,188) 100) 300 (310 
ae Trust Co__. 600, 440,001; 5,748,889) 100) 155 (165 Equitable Trust Co | 3,000,000/10, 528, 520/82,436,675) 100) 540 j{__.- 
Wier Trust Co_..| 1,000,000) 1,725,669/20,116,969) 100) 295 (305 Farmers’ L & Tr Co| 1,000,000} 6,551,304/ 129547 669] 25)1400 /|1425 
| mtg Tr Co In volujntary liqu idation. Fideiity Trust Co_.| 1,000,000) 1, 278, (027 8,928,707) 100) 220 /|225 
Per |share. | Fulton Trust Co... 500, 813, 772) 8,455,273) 100} 315 (325 
Pa oy ~ "Buffalo... 500,000 829,281) 9,497,904) 100) 310 (325 Guaranty Trust Co_| 5,000,000| 22,278, ,070]178153 840 100/1020 /|1035 
Central Nat & 200 ,000 161,227| 1,799,629) 100} 150 |_---- | Guardian Trust Co. 500,000 5,284} 2,809,268) 100} 90 (105 
€itizens’ Bank____- 200, 217,860) 3,913,061) 100) 200 j|_.... Hudson Trust Co.-| 500,000| 699,447] 3,591,124) 100) 140 (150 
Columbia Nat Bank} 2,000,000) 1,243,707/11,770,190) 100) 275 |...-. Knickerbock’r TrCo| Merged i|2 Columbila -Knicker|bockler Tr. |Co. 
German-Amer Bk..| 500,000} 561,014) 6,462,773) 100) 250 j|_..--. Lawy’sTit In & TCo| 4,000,000} 6,204,607|17,933,420) 100) 228 (233 
Manuf & Trad Nat_} 1,000,000] 1,502,742/21,457,664/ 100; 400 ({__.-- Lincoln Trust Co__| 1 ‘000. 000 557 ,610) 12,607,796) 100)__-.-- 145 
Marine Nat Bank..| 2,000,000) 1,519,864/30,043,261/ 100) 325 (350 Madison Tr Co._. __- Merged in |Equitable |Trust Co. 
Market Bank. ____- 100 000 53,339} 1,093,403) 100) 130 j_.._. Manhattan Tr Co_._| Merged in Bankers T rust Co, 
People’s Bank__-__- 300 ,000 424,690} 5,610,052| 190! 200 /|___ LJ Mercantile Tr Co_.|Merged in |Bankers Tjrust Co, 
Third National Bk. 500, 134,771| 4,409,967) 100) 120 (125 Metropolitan Tr Co 2,000,000| 6,147,789/26,248,293) 100) 440 (_..-.- 
Union Stock YdsBk. 200 ,OOO 54,384) 1,471,247) 100! 110 {125 Mutual Alli’ce Tr Co} 1,000,000 474,557) 9 211,767) 100) 150 php 
3uffalo L T&S D Co 200 ,000 83,900) 3,184,205) 100) 120 {130 N Y Life Ins & T Co 1.000.000 4,300 ,817|35,972,664|) 100)1030 [1045 
Commonw’th Tr Co} 500,000 527,396) 7,370,777!) 100) 190 (200 New York Trust Co! 3.000,000/11,631 ,300/41 412,800) 100) 635 (640 
Fidelity Trust Co_- 500,000 364,943/10, ,205,709| 100/ 250 |300 Savoy Trust Co.__..| Absorbed! by Broad/way Tr Co. 

Elmira— Per \share. | Standard Trust Co_| 1,006,000! 1,377,927|18,650,018) 100| 375 (|380 
Merchants’ Nat Bk. 150,000 63,597; 614,902) 100)... --/..._. Title Guar & Tr Co_| 4,375,000|11,870,417/28,986,747) 100|____- 600 
Sseond Nat Bank_- 000} 476,375] 3,186,371) 100)---.--}._.-- Transatlantic Tr Co} 700, 350 ,000 Began bus] ines|s May/22’12 
Cnaemung Canal TCo} 600,000) 484,347) 4,241,471) 100) 180 {190 Trust Co of Amer-__|Merged in |Equitable |Trust Co. 

| Union Tr Co of N Y! 1,000,000] 7,937,976|63,152,417| 100/1300 j{.---.. 
yNew York City—| Deposits of|N. Y. City| banks are | repo|rted net} and | U S Mort & Tr Co_.| 2,000,000] 4,564,484/59,069,169} 100] 470 /|480 
are of date June| 1 1912. |Surplus on\d profits ar\e of \date A\pr.18| 0 § Tr Co of N Y_-| 2,000,000/14,089,717|57,714,744) 100/1120 [1130 
1912 for Nation|aiand Mar.|21 for State|Banks. Aj divi\dendre|cord | Washington Tr Co_| 500,000) 1,327,717/10,104,088] 100] 390 [410 
for banks and |trust compjanies in N\ew York Ci\tyan\d Broo\kiyn Windsor Trust Co__| 1,000,000; 1,025,000) 6,215,800) 100} 192 (196 
may be foundin| our “Ry. |jand Ind.’’|Sec., page |180 Per \cent. Jamaica, L. I.— 
Astna National Bk. 600 ,000 525,600) 2,434,000) 100) 195 (205 Bank of Long Isl’d_ 750,000} ¢510,700)e5,150,400) 100/__..__/_-.-- 
America, Bank of__| 1,500,000} 6,214,637/26,574,000) 100) 620 |630 First Nat Bank--_. 100,000 836,300} 8585,600) 100/..-...}..-.. 
Amer Exch Nat Bk.! 5,000,000) 4,748,487 45,763,000) 100) 237 (243 Queens Co Trust Co ,000 165,092) 1 "801 ‘967 100; 95 {105 
Audubon Nat Bk... In volujntary liquijidation. 
Bank of Europe. _- 100,000 59 ,944/n1,521,423) 100/]..-. -_]___-- 
Battery Pk Nat Bk.| 200,000) 111,490) 1,663,000) 1090) 125 [130 Rochester— Per \share 
Bowery Bank____-_ 250,000} 803,100) 3,768,000] 100) 400 |._... Alliance Bank----- 275,000| 381,964] 6,808,770} 100] 240 {250 
Bronx | Borough Bk.| 150,000 62,777|n2,014,818| 100) 300 |... Central Bank --.-- 200,000} 300,617} 5,346,707; 100) 220 {235 
Bronx Nat Bank__- 000} 227,092) 870,234) 100| 175 /|180 Merchants’ Bank_.| 150,000} 266,279] 4,219,417] 100) 230 (250 
Bryant Park Bank} 200,000} 154,269/n1,381,771/ 100| 150 |155 | Lincoln Nat Bank_| 1,000,000] ¢1,446,207|(13753,976| 100] 205 |210 
Butch & Drov Nat.| 300,000} 125,700) 2,296,000) 25) 130 |140 | Nat Bank of Com-_- 0:000| £709,417] 19,580,241| 100] 185 |190 
Century Bank-.__- 500,000} 514,460) 5,435.000| 100) 230 |_....| Traders’ Nat Bank.| 500,000) 7532,362|17,472,.034| 100] 160 /|170 
Chase National Bk_| 5,000,000] 9,017,419] 105014000) 100| 635 |~___- Fidelity Trust Co_-| 200,000} 241,239] 7,837,481] 100} 250 (310 
Chatham & Phenix Genesee Val Tr Co_| 400,000) 354,383) 7,914,669) 100) 180 (190 

Nat Bk .......- 2,250,000) 1,213,102)18,395,000| 25) 1824/1874 | Roch Tr &S DepCo| 500,000) 1,126,179) 20856,179' 100) 400 |--.-. 
Chelsea Exch Bank 200, 1*1,758\n1,967,837| 100) 195 (200 Security Trust 300,000 ,000/ 14,373,107, 100; 400 j|__--- 
Chemical Nat Bank_| 3,000,000} 7,082,944/26,035,000) 100) 440 (450 Union Trust Co..-- 200,000} 229,264) 6,709,448) 100} 170 |200 

ttizens’ Cent Nat__| 2,550,00u| 1,841,717/21,906,000) 100) 180 {185 

City Bank, National /}25,000,000/ 28,390,544) 197183 000! 100) 425 (430 
Coal & Iron Nat Bk.| 1,000,000 ,087| 5,891,000) 100) 155 [160 Syracuse— Per \share,. 
Colonial Bank... -_. 400 ,000 501,484) 6,803,000) 100) 425 |___.. | Commercial Nat Bk| 500,000) %314,627/s2,436,988) 100) 190 (195 
Columbia Bank_. 300,000 799,857! 7,748,000) 100) 335 {350 First National Bank} 250,000| s891,584/s5,368,274| 100} 405 {420 
Commerce, N Bk of/25,000,000) 15,770,200] 117240 000} 100} 19814/200 | Merchants’ Nat Bk.; 180,000} 329,524] 1,493,197| 100] 285 |300 
Corn Exchange Bk_| 3,000,000) 5,559,399\56,894,000) 100! 315 (|____. Nat Bk of Syracuse ; 371,082) 3,272 611) 100} 170 (|175 
Cosmopolitan Bk-_- 100,000 ,367| 349,358] 100/_..__-/___ Salt Springs Nat Bk} 200,000 117 ,667| 1,243,360) 100} 160 /|160 
East River Nat Bk_ 250,000 70,024) 1,800,000} 25) 100 [115 StateBk of Syracuse 100,000 480,967) 1,683,131} 100) 425 |_._-. 
Fidelity Bank_____ ,000 171,392 993,000} 100) 165 /175 f Lap Nat Bank. -- 300,000; 8210,914/s1,806,549) 100)____-_- 1150 
Fifth Avenue Bank. 100,000/ 2,205,030)14,948,000; 100|\4500 |4750 noe Trust Co. ,000 550,441) 4,481 403) 100) 2905 00 
Fifth National Bk. 250,000 516,022| 3,402,000! 100! 300 325 Dep Co of Onon 100,000; 801,274/11,897,875) 100) 801 /{___-- 
First National Bank|10,000,000/21 ,235,980|113932 000! 100/1000 |___.. 
Fourth Nat Bank_..| 5,000. 5.807 ,676|33 ,837,000) 100) 200 {205 Troy— Per |share. 
Gallatin Nat Bank_-_| Absorbed |by Hanove|r Nat Bank Manufact’rs Nat Bk| 150,000) 1r627,183/r7,385,744| 100| 400 |425 
Garfield Nat Bank. ,000,000;} 1,252,341] 9,772,000) 100) 275 (290 National City Bk-- 300,000; 8290,879 oo re Atal 100! 165 {170 
German-Amer Bank} 750,000 709,227; 4,132,000) 75) 140 j|--..- NatStateBk of Troy| 250000) 392,881/ 2.575.443/ 100] 200 /210 
German Exch Bank 000; 834,069) 3,483,000) 100) 425 /440 People’s Bank. --.-. 100,000; 121,255) 833,565) 100| 200 (210 
Germania Bank__. ,000| 1,057,182) 6,309,000) 100) 525 (540 Union Nat Bank--- 300 ,000 173,064; 1,907,122} 50) 120 (126 
Gotham Nat Bank. 200 ,000 26,859) t1, aes, 000} 100) 155 (165 United Nat Bank-. 240,000; 422,160; 883,057) 100) 300 (310 
Greenwich Bank__.| 500,000} 929,029)10,016,000| 100| 250 |___-- Security Trust Co..| 200000} 245,083| 3,069,112) 100| 190 /|200 
Hanover Nat Bank_| 3, es: ,301 ,988/83,717, 000] 100! 670 |____- Troy Trust Co... .- 200,000} 211.409) 2.263 464 7" 175 (380 

* Sale price, b Capital and surplus to be increased. d Capital paid in; authorized amount is larger. h Book value. k Capital to be in- 
creased, z Ex-di c Dec. § 1911. e Dec. 21 1911, 7 Last sale. m March 21 1912, ¢April18 1912. v Dec. 30 1911. 9 March 27 1912, 
s Feb. 20 1912, y- Prost companies’ date March 21 1912, 


hNew stock, 


a May 23 1912. 
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NEW YORK—(Concluded.) OH 1O0—(Concluded.) 
Surplus Gross Surplus Gross 
Captial. |& Profits.| Deposits. |Par | Bid. | Ask. Capttal..|& Profits.| Deposits |Par.| Bid. | Ask, 
Utica— $ $ x Per |share. 
First National Bank] 1,000,000) (1,464,702) £4,042,272) 60) 143 (147 Cleveland Cone.) f $ $ 
600,000! n796,401\ni,766,734| 100) 225 (235 People’s Sav 500,000} 459,987] 5,262,948 
300,000! 1369,046) ¢1,152,548) 100) 200 (225 United Bk &SavCo} 600,000) 177,141) 6,011,493 
1,000,000; 285,243 a "869, 158 50| 45 49% Nat .--| 1,600,000} 1 071,417)12, 318, "627 
300,000 297 ,604 442 ‘041 100; 225 (|230 W Cleveland Bkg Co 100,000 7,754 88, 
Utica Tr & Dep Co_| 400,000 52,204 7 '373,394| 100] 350 |401 | B’way Sav & Tr Co. 0,000! 428,121) 5,529,482 
Citizens’Sav&TrCo_| 4,000,000!) 3,219,972/44,091 ,12 
Waterto Per \share. | Cleveland Trust Co_| 2,500,000; 2,603 400/27 '205, ‘779 
Git National B Bank} 100,000 (74,659) 705,143) 100) 160 |--...- Forest City S & Tr_-| 250,000} 112,971| 2,353,937 
Jefferson Co Nat Bk} 250,000) ¢334,101| £1,777 eet SO... 250 uardian Sav & Tr_| 1,000,000) 1,069,507/22 ,802 ,264 
Watertown Nat Bk 200,000| 287,497) fl (275 "814 Se: Sew Lésiee Sh Bkg & Tr Co... 200,000 75,420) 4,619,727 
Northern N Y Tr Co 400,000 385,855) 2, ‘683, '944| 100 Wane: leanwe State Bkg & Tr Co. 500,000 163,250) 3,268,400 
oa ne Sav & IrCo} 600,000) 933,140) 9,336,230 
Westchester Co— Per \share. | Union Sav & L Co. 750,000 190 ,944 98 
Mt Vernon—list N. 200,000 186,029) ¢3,126,931) 100).....-).-.-.. Woodl’d AV S & Tr. 350,000 378,549) 4,449,882 
Mt Vernon Tr Co 200,000 328,414 3,075,490) 100).....-./-.... 
ew Rochelle— : Colum bus— 
Nat City Bank... 200,000) {99 ,241) 2,493,112) 100)_.... |..... Capital City Bank. 100,000 37 ,260 744,713 
North Ave Bk... 50,000 26,060 I oudsludads«laueee ntral Nat & 200,000 34,190) 1,206,727 
H enot Tr Co. 150 000 56,183 Re IEE, ages Citizens’ Tr & Sav 700,000 151,689) 2 863,776 
N elle Tr Co 200,000 119,417| 2,531,249) 100)/....../..... City National Bank 300,000 100,498) 1,997 
Oestning—ist Nat. 100,000 61 ,291 JeTh.. locaccolecads Columbus SavBkCo 50,000) 63,181 622,7 
Ossining Nat Bk. 100,000 45 ‘679 EG Beleacooclendian Commercial N Bank 300 ,000 317,579; 3,460,302 
skili— Fifth Ave Sav Bk_. 25,000 ,072| 384,6 
Westch’r Co Nat. 100,000} #308,909)s2,803,945) 50).....- ..€ -. | Hayden-Clin’n NB.| 700,000) 451,341) 3,966,921 
Pleasantvtle— re my Nat Bk| 400,000) 119,799| 2, 442 
Mt Pleasant Bk -- 25,000 23 871 ES EEG PEGE: Lincoln Sav Bk Co. 50,000) ,682 138,532 
Port Chester—ist N. 100,000 192,787 8k, ef ee Market Bech Bank. 100,000 96,801) 1,203,431 
Mutual Trust ¢ Co. 800,000 149,719 1,132,408] 100! 140 |150 Nat Bk of Comm’ce| 200,000 77,557| 1,538,230 
Rye—Rye Nat Bk. 50,000 n63,817| n709,712| 100).....-/..... New First Nat Bk. 500,000 378 ‘020 4,277 
a. Bk_ 100,000 99,271; 891,702) 100/.....-./..... Ohio National Bank} 400,000) 427 621 5,622,850 
W. People’s Bank Co-. 37,600 83 ,2 
Citizens’ ge 100,000 43 ,769 3) Saag Ripe West — DimeSBk 25,000 10,739 293,729 
Cent Bk WestcCo 100,000 178,640| 849,983) 100/.....-/..... Security Sav Bk. -. 49,950 3,244) 236,264 
County Trust Co. 100,000 152,036; 1,730,594) 100) ....--/; -.... State Bk & Tr Co. 400,000 119,574) 1,632,728 
First Nat Bank _. 100,000 99 ,O8S Se Et wcodeclaneee 
Yonkers— ist Nat-- 300,000 99,746) 2,014,175) 100).....-/..... ~y oy m8 
Yonkers Nat Bank. 200 000| 770,117! 917,569) 10u|}.-.---|----. Oty ational Bank} 200,000); 263,089) 1,527,164 
Westches’r Tr Co! 300,000) 246.621) 3,052.611| 100|_---.-|--..- Dayton Nat Bank.| 300,000) 177,1:2; %93,732 
amztasarona- |Founkur Benke-| $00cem8) 986-61] 1.20206 
aot SiR io , . our a ne .. ° , ; 
ORTH CAROLINA Nat. bks. Feb. 20. State instit 8 - | Merchants’ Nat Bk_| 200'000 107.757 1'011:166 
Charlotte Nat Bank 130,703) 1,416,085] 100|_.____|___.- Pe er pore | Zanes | 201°3131 1.203 088 
‘Commercial Nat Bk 375,201) 1,471,751) 100)....../..... Winters Nat Bank | 500.000| 281.767) ‘77: 
medley sci Sarg — 3 erg IR oo re seal City Tr & Sav Bk._| 100,000 962| 303/142 
er arm Na F s / BRS Beyerces oom : , é 
Union Nat Bank... 47,639 447,140 100 ee Ra Dayton Sav «& Tr Uo 300,000 ,000 4 ,058, 432 100 200 “ees 
American Trust Co_ 207,796) 2,262,973) 100)....--/---..- wren Per |share 
ae 41,327 127/ 100 ..--.-|----- Com Sav Bk &TrCo| 200,000, ,7,619| 1,322,109) 100). --.. 100 
Citizens’ Nat Bank. n93,309/ 990,000) ..../------|----- First National Bank| 600,000| 995:174| 4'057:272| 100| 274 [3787 
Fidelity Bank-.--.-- 431,214) 1,674,262]....|-.....]-.... Home Sav Bank Co 250.000|  207.800| 2.660.024) 100) 200 
‘First Nat Bank--..- n155,491inl 750, BB FR nee Market Sav Bk Co. 98.000 17.197 663 882 100 ios 
eee oe, eae 18,724] 394,310)--..|-.--.-|---.- Merch & Cl’k SBk_| 150,000} 245,918] 1,882,941/ 100) 300 |_...- 
di 11,214) 165,496) ----)-----|----- | Nat Bk of Comm’ce| 1,000,000 307,419] 7,008,697| 100| 139%4)141 
72,778) 1,286,480) 100) 100 | Oho SayBk& Tr Go| '850:000| 4557446] 6'284'168] 100| 14246.” ~~- 
100,762) 1,300,900) 190)-- = 5-- 130 | Second Nat Bank__| 1,000,000| 1 ,478,467| 7,296,733] 100] 273 |276 
ps 274 wr get 100 aaa -+--- Secur’y S Bk&TrCo| °250,000| ' 73,074) 2'712'899| 100] 134 |___-. 
pier: Wire shes tenes Ge SM ta Spitzer-Ror Tr & Bk| 300,000) 12.391) | 668,149| 100) 115 |...... 
n50,714\n1 179,499] 100] ..-...|---.. Continent'TIr&3 Bk| 200:000/_13'384| 1'106:443| 100|--.>--|-222- 
wea oars Bar oeml “ani**--7|7-""" Union Save Bank..| 250,000) 255,909] 1,108,246) 100] 200 |-_--- 
n165,731 ni 425,142 100 -seeeel|ennee Youn stown— Per share 
105.597) _ $76,708) 100) ....--]----- City Savings Bank.| 100,000] __33,474| 1,291,733] 100 . 
221,020! 1,944,978! __50!-- -.-.!----- Commercial Nat Bk} 300,000| £190,000| 2,316,794/ 100) __----|___-. 
_— . & l t r s Vv . , ) 3, ? ef Vl 2UVl ewww ool ew oee 
NORTH DAKOTA—Nat. banks April 18. Stats net. latest returns Dollar Sav & Tr Co.| 1,500,000 623.742| 7.039.757] 100 
~ Fargo— Per \share. | First National Bank) 1,500,000) 1, 125,939] 6,567,0 ee che et bi tne 
Sommercial Bank _. 50,000 . 087 246 061. ER GA cadens in Mahoning Nat Bk..| 400,000 571) 1,830,606) 100).....-/...-.. 
Fargo National Bk. 50,000 14 347 Bel Ge Belcoda-clecses 
‘First National Bank; 200,000) 232,197) 3,155,302) 100/--....|....- 
Merchants Nat Bk. 100, 4.091| "335. RETR TSE YE 
Northern Sav Bank an - eheess | 807 7°798| tain ell natin 
OHIO—Nat. banks April 18. State institutions latest returns. OKLAHOMA—Nat, banks April 18; State inst. latest returns. 
Cincinnati— Per \|saare. 
atlas Nat Bank-__- 709,569| 4,189,442] 100| 320 (340 Gu thrie— Per |share 
Brighton Ger Bk Co 313.627] 3,626,104| 100} 300 |_. -- seo Sepa ae. eye -- ve -_. (oo = _— a 
Citizens’ Nat Bank 2,161,705) 6,777,066) 100) 215 (220 | 7, Co aa Ba. i 25000 5'700| 200'000| 100 ~ === 
City Hall Bank-.--- 61,062} 1,483,719] 100) 250 |_...- O — ate “Bk 50000 3°550| 275'000| 100/125” 125 
ee Oe 238,677 1,153,918 10 450 |500 oma State . ° 5 SP  lewwue 
mo . , 013.960 &S0)i....../..--- 
East End Bank -- - - 9,792| '123,821| 100|-.-.--|_. _-- McAlester— Per |shars 
Fifth-Third Nat Bk - 1,577,735] 17,800.575| 100} 215 |220 Ammer Nat Saar. -- ey ts wr ete oe eet by oe ‘= 
‘First National Bank 2,635,900|25,308,938| 100) 215 /220 iret Nat B {McAll 100°000 50’ 3 738 a aes 170 
Germay Nay Bank Sis.e00| Sao7's29| 100] 318 [553 | mastoge- | | | | dae. 
a nk. . 6,497,229] 1 | 
Home Sav Bk Co-- 2'482| '390,231| 100| 100 {110 Musko Per |share 
Market Nat Bank... 506 ,590 4 100,920 100 240 260 poms t oe Bk ey ee oe r2, Oe0 bat _ t= -<«e@ 
heb ge 9 rg 45,259 462,495 50 “saa ae ; a ian os 50,000 l 3,909 2 29 ,02 1 0 “<< 
r arke ,442 973,297) 1 1 
Peoples Bk & Sv Co 22'611| 869.270] 100| 110 |120 Oklahoma City— Per |share 
Secur S B & S D Co 98,234] 1'754.737| 100} 190 |__.-- Heeriees ro ft pen 00,000} 47,367|n1,03 48: a rane 
South Ohio L & Tr. 47.981| 1.039'744| 100|_...--|___-- see t Mn - 100,000; 69, 9.089 tl, 252 oss re eT 30 
Stk Yds Bk & Tr Co 52,57 68,242 100 140 ——-—-— + tee N i ~~ poy 100,000 125, a one 3 000° ‘000 100 she sett nar 
Union S B & Tr Co. 2,644,760/16,016,014| 100} 400 |500 tate Natio 500,000; 8 8 0 |----- 
Unity Bkg&Sav Co 49°71 "899'] 1001140 |..... Western Nat Bank 100,000 29,534) 1, '326 ‘325 100; 185 j..... 
West EndBk&Tr Co 30986 96. | Bebewtial aioe Continental TrCo.-| 100,000 718) = ++ cenfececcolecces 
estern GermanBk 697 ,546| 9,518,925) 100) 500 (650 } 
Cent Tr & S Dep Co 732, ‘620 4, "B85, '716| 100] 310 |320 
Gincinnati Trust Co Prov. Slav. Bank |& Tirust Clo. | 
Cleveland— Per \share. | OREGON—Nat. banks April 18; State institutions Feb. 20. 
Bk of Comm’ce NA 1,712,704/12,308,825) 100). .... 220% 
‘Sentral Nat Bank -. 784,299] 8,754,869] 100) 164 (165 
‘Cleveland Nat Ba 8104,327|s 2,620,062) 100) 107 |...-- Portland— 
Clark Ave Sav Bank 8,24 Can Bk of Comm’ce 116,670) 3, os7. 264 
Clev Sav & Ln Co... 99,607} 855,267] 100|_....-|..--- Citizens’ Bank . 16,164) 642,705 
Columbia Sv & L Co 8.876) 2.317.761) Bl. concclecce- First National Bank 985 ,302/14,689,947 
Saaity. Sav L Co.. 87,427| 1,073,938] 100)__._.-|- ...- | Hartm’n&Th’mpe’n n20,332| 388,064 
at Bank -- _. 1,591,404/31,016,425| 100) 217 |221 | Hibernia Sav Bank n80.836|n2 237 ,300 
Garfield Sav Bk 54,929) 3, 16.499 en ee Ladd & Tilton Bank nN842 ,442in 14453942 
Germ-Am Sav B Co 65,374) 1,068,167) 50) 116 |..... Lumbermen’s N Bk 107,839) 4,813,234 100 
Lincoln Sav & Bkg. 10,202} 649,686] 100)/__...-/..-.- Merchants’ Nat Bk. 121,331) 3,074,164 
Lorain St Sav Bk 130.520} 2,036,793} 50} .----|.---- Merch Sav & Tr Co. n17,717| n588,107 
National City Bank 354,744) 1,744,362) 100) 185 |-.--.-- ScandinavianAmBk 13,162) 774,402 
Nat Commercial Bk 1,001,793) 4,417,689) 100) 164 /|-...- Security Sav&Tr Co 530,477| 7,933,617) 100 
Pearl St Sav & T Co Une) G.UOL.OT «BO cece: lcccee Un 8 Nat Ba 1,007 ,449| 12,248,377] 100 
| Portland Trust Co.! 379 2,492,962) 1 













































































































































































































































* Sale price. 


in 
1911. 


h Book value, 
creased. p Amount paid in. 
: Fel 20 1912. 


a Capital and 


zt Ex-dividend. 
n April 18 1912. 


lus to be increased. 
ast sale. 
v Jan. 45 1912. 


c Capital stock paid in; authorized amount is larger. 
¥ d — date May 27 1912. 
an 


e Jan. 22 1912. 





k Capital to be 
r Jan. 20 1912. 
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PENNSYLVANIA—Nat. dks. (exc. Phila.) April 18; State inat. latest ret’ns. ee (Continued.) 
urplus Gross Surplus Gross 
Capital. a Profits. Deposits. |Par | Bid. | Ask. Capital. & Profits. Deposits. Par. Bid. Ask 
- ms Per . 
Allogheay” : 147,841| 1,271,474] 0] 130° [140 
Bk of Soceree Donk 350:000| 141,607| 113027483] 100) 120/125 Philadel.—Con. , ; . Per |share 
German Nat Bank-| ter 000] | 27'408| '414°638| 100° ..| 00 | Gerard Trust Co.....| 2,800,000] 9,017,087/37,17%,1921 1001... sle07 
Ohio Valley Bank--/ 300'000| 884/464| _985'911| 100|--~~77|420 Guar Tr & S Dep Co} 1,000,000} 674,834| 5,630,075] 100|___-- 1/153 
nee 56] _ 700:000| _ 347/994] 2,3501321| 100| id” |140 HaddingtonT&TCo} 125,000; 14,917) 219,373) 100) -.-..|-.... 
Dol Sav. ind & Tr 1,000,000 1,039,929] 3,815,900} 100} 200 [250 Hamilton Sree So.) Sena tee ate neat nee _- i ae 
Manchester 250,000] 94,876) 740,403) 50 .| 58 Industr'l Tr T& Sav} 500,000| 942,948) 5,087,758] 50|_.._- 1175 
aS vee | 85,829] 4921064] 100|_-_---|_. - Independence Tr Co| 1,000,000] 864,892) 2'323/277| 650|_..-- i] 75 
Provident Iretrco| 400:000|_ 113°987| 1,109'175| 100|.777 7711234 Integrity ‘litle Ins ss aa b taboo 9.000aan) ae p ae 
ee ee Kensington Treo. | _ 200°000| -63:774 }.314,651) 50|----- 90 
ento Lan .000, 3,850,701) 9,998, SE owas 3 
Allentown Nat Bk.| '200:000| ¢232'617\c2.268 689] 100 295 |250 Logan Trust Co “°-| 73500'000| 205/175] 1/841°561| 100|.2227 i141 
Mercne Nat Bank..| 300,000| 9487°873|s2/353'244| 100| 276 (825 |Metkerori a tiGa| “iss'ooe| oa’zval Lois;soa| Selcz727 i] 33 
Second Nat PGo.2-| @180,000|  62°003|-'S36'220| 30] -49 |°40 Manayunk Trust Co} 250,000) 199,636| 1,441,547) 25!____- i) 585% 
Allentown “6o| "i25'000| 57'887|  fe'7401 Se 41 | 45 | Merchants’ Un TrCo| 1,000;000| 333,267| 2,173,448] 100(__-_- | ets 
ileem TES D Go| a125:000| 452/996] 1,583°041| 80 250/800 | Mortgage Trust Co. 125,000 110/958 543:496) 100). - u101 34 
. tua -<<-= ot “nM «sa 
Altoona— w ioe | ae Trust Co.| 500;000| 1,613,657| 6,698/323] 100|_.... 1} 466 
first National Bank Lyte ate wee St oon = ate 5 gh om dg pepe '132'896| 1'639'750| BOI. ~~~ 1104 
ayy Bank te 128000 60,333} 349,496] 100| 160 [175 |No Western Tr Co.| 150'000| 224/897 at gd on -2--- ear 
Senet Trugt Gpe-| 248,000] 1287249) 1'083'030| 100] 200 [210 | Pen o Tor fapar| | oO] T1908) 887.880) 100) 
Central Trust Co- -- ’ 083, 4,720,907/23,006,337| 100)....- 11650 
« Adon dongs Ethene: pagan Saeagtates Gia ie SS Penn Wh'e&SD Co| -'408°350| 635/860 1 $52,614) | 50)----- 1} 8636 
_ , 147,466 258} 60}-...- 
first National Bank} 300 000 0383610 err ete 100 210 |..-.-- —- hltg ge WS yo + Swe 140'623 16'557| 100|.. 2. Il 15 
Varine Nat B "" shn'onn “116'821 r "980'839| 100|.. |... Phil Tr S D & In Co 1,000,000 4,583,767) 9,362,444) 100)....- $700 
fools ‘Nat Bank..| 300:000| 345;949|es,298'774| 100|..~~27|72-77 | Provident Life & Tr| 1.000.000) 5,196,748)10,543,579| 100)... ig 3 
Erie Trust Co----- 200,000} 287,529] 3,251,624] 100| i60 |----- ae ae eee) | ee ee aonse nt oe 
“eae | lo] | Bar \abaoe | aah tee Mh ta el Likes to 1.028.008] 2,718,008) Teel ---- Hood 
pide gO 120,450 69,888) 374,719) 50 80 Republic Trust Co_| 300,000} 130,665) 1,141,532] 50]_--_- } 66 
Commercial Bank - - 20,45 49,800} 525,000! 50! 100 |102 | Rittenhouse Tr Co.| 250'000|  61.941| 587.242] 50l..... i) 52 
Bast End Bank. i 00'000 504 ,000|cl ,110,960| 100| 575 |600 | Tacony Trust Co .-| _ 150,000] 180,430} _902/347| 100|----- 1176 
Eieviebure Nat Bk.|  300,000| -[415:344| 1'257-753| 26] a8 [00 | Tracebcarh 77] 1,00gceol  arsioes| 2,008'810| tool 2227 iat 
Harrisburg Bank. .-| 100:000| 213°000| -'925'000| Prilvase Blaok United Sec LI &T_| 1,000,000} - 955,556) 1,451,291) 100|----- 1100 
Merchants Nat Bi-| 100'000| c189:440| 837-694] 100|'276 [280° | Ware Sean Te ba] -"soo‘ooo| Felis] -°438'122| toolzzzzz ieee 
Merona trust Co. 7 125,000 "194'247| “730'715| 25| 65 | 70 West End Trust Co| 1,000;000 1,156,526) 4,749,968) 50).--.- cite %4 
Commonwealth Tt-| 250,000| 4&2'702| 1,4867712| 100 350 |400 | West PhilaT&TrCo} 500,000) 505,771) 2,963,297) 60)--.-- “a 
Dauphin Dep Tr Co , 333,871| 2,772,839} 100| 280 |.---- 
Barmepeng S So--| feo) S4z-80z| 1an0-a00| 190| po Hid | 
st Co... a ’ »4 ’ , 
foien Wass Oo... 130,000) 850,000 100| 185 |---| Pittsburgh— wom 
Lancaster— or 50 Val Bk 50.000 44,607 S07 332] S8Di.-«co- 100 
Conestoga Nat Bk. 200,000; c404,677 c2 ,007 007; 100) 345 (3 Allegheny Va ae 4 . 29  Y Fete: SReR eine rn 
First National Bank) 210,000) 209,468) c384,500 100) 224 225 All Nations eee | anp'onnl  983'000| 1.680°8871 “Bol 300 
prRey jic| 300:000| c3921927| c005/030| ‘Sol 235 lise | AnGROL GAY DADK--| 100 oo) Te ocraal 'Sostiei| Sol i407 |e. 
Lancaster Co N Bk R00| “cao'basl Ceen’easl toni tastes Bk of Pittsburgh NA| 2.400:000| 3,339,140|21,207.990| §0| 120 |i25 
Northern Nat Bank; 125,000 oe ’nee ar ase ian 132 a ty arg Tk | '200'000| -'663'661| 3'970'288| Bol 285 |... 
peoples Trust Co..| 225:000| ‘719:940| 1°760,098 50| 265 (267 | Columbia Nat Bank| 600,000| 919869|11,388/023] 100| 215 |7---. 
ee en Oa 3000 914,411] 5,061:651| 100| 590 600 | Commercial Nat Bk| 300/000| _ 250'599| 2'279'331| 100|.----.. ene 
Lancaster sSav.Co-| 125'000| 137°000| 1'070;000| “So 110 [120 | Diamond Nat Bank|  600;000| 1,620,709| 5,070:191| 100|------ 
Ncanlea Trust Co..| @125:000| 368°957| 2'608'r48| Sp 208 Diamond Sav Bank| 125,000) 147,817| 1,684,463] 100) --_--- 1195 
baton Rly Neate BT} 66,709| 1:171;990| 50| 150 |i56.” | Duquesne Nat Bk-.| 500;000| 9907361| 4,903,619] 100|--.- -|260 
Uaioe Sree Se ----| eed aibenke deal ca 12|. "Per |share. | Exchange Nat Bk.-| 1,200:000| _ 823,902| 4'816,925| 0} 80 "| 95 
Philadel phia— —— of —. 462 tar 766 a . ao 70 Par one’ ibe N Bk 6000000 2 380,387|27 ,090,400| 100) 116 117 
AmericyCommerce-| _ 296-000| _f183°040 767,208} 100] "~~~ 1138 | Farmers’ DepS Bk.| _'100000| _ °330576| 4,804,244] 100|..---- . 
Bank of Gommnerce.|. , To-O0 '000| 100| 7777 303% | Federal Nat Bank-| 1,000;000| 1,323.804| 3,600.567| 100|_..... 185 
Bane otal Nat BE-| -"800'000| -'603°S90| 3°754,000| 4o9l-==~ Fifth Avenue Bank| °100;000| " 89.142| 737,700} 50} 80 | 90 
acc 7 Pig dk agg 1,000,000 406,387|18,997,000| 100|_"-""7/455 | First NBkof Birm.| 100,000, 209,070} 798,017] 100|..- -.|_.--- 
Central Nat Bank--| 1,000,000) 3, "484|22'614. 100)" _--- 300 | First Nat Bk, Pitts-| 1,000,000] 1,122/694|18,161.881| 100|_.---- 248 
Corn Exch Nat Bank| 1,000,000) 1,707,484 ae yity aa Sapte clea Aa - ~P dgtage Me 5 1'055.300| 1.017.167] 100|.. |... 
Eighth Nat Bank.-| 275,000) .990,814/ 3,216,000) 100)_____ ’ at rue Oo Nar Bank | 00°000| '740'897| 5'729'484| 1001 206 [310 
Far & Mech Nat Bk| 2,000,000 1,484,976 15,298,000 100 east ie German Nat Bank) soo'cos| —498°874| 3°828°627| sol 300 (SOL 
First National Bank| 1,500,000) 1,620,960/26,518,000| 100)____~ i : an, Say Bank| 150'000| 465.934| 7.547.174| 100|......|...-. 
Fourth St Nat Bank) 3,000,000) 6,702,670)46,706,000) 100) _____ 1|323%4 | Germa ia y pene yrs 31'217| '806'967| s0\.. 17777” 
Frat Bonk” @| 2.000000] a 716 Ooalas ors ml 100) ----- i418 fron ila Dol Sav} 172°700| 333.837| 1,754,932] 100] 225°” |2a0 
Gtrard Nat Bank _ - - 2,000,000 we Set bey 100 -=<-<-< t 106 Kev t > Nat Bank ’ 811,669 3,735,767 Hingis 250 
Kensington Nat Bk} 250,000) 342,41 1,597,0 Doconds i ; ave ane hee gar 200'000| 1521414! 1.108/955] 100)... J16u 
Manayunk Nat Bk-; 200000) 420,740\n2,095,041| 100|_____ 1/260 34 | Liberty ‘ a oe -| Teen 39'694| 1:177/839| 100|.. 
Manufact’rs N Bk.-| 500,000) 431,388) 1,988,000) 100) _____ 11133 poet ay. —.- ‘000 1,424'494| 5'071'081| 109! 200° |220 
Market St Nat Bank| 1,000,000} 1,203,679| 9,631,000) 100} ~~ ~~~ 111794 Lincol ot us| lanier! 122.2011 673'102| sal... tie 
Merchants Nat Bk- Conso)lidated wit h_ First Niat. |Bk. a aT on nk_-| 300,000} 145,437| 1,080,942/ 100) 120 [125 
Bee | Boolean! Seareeain2.720,187) 50)... aso elion National Bi| 6,000,000| 1,818.643/39,056.947| 100|......|_..- 
Nat Bk of No Lib--| 500,000) 949,718) 3,470,000) 100|____- 1|250 4 | Mellon i ons Bk.| '400'000| | '342'727| 1.028'263| 100) “1110 
Nat Security Bank-| 250,000) 917,396) 3,300,000) 100|_-__- 1/350 Metropo Ban oo Bk | 1 000! 1.835.437| 5'683.641| 100| 285 1290 
Ninth National Bk- , 655,950) 3,879,000) 100) _____ 1|267 Mononga ba ¢ Pa-| 1'000'000| '502'291| 3'862'063| 100| 100 {125 
Northern Nat Bank) 200,000} 230,496) 2,673,000) 100) ____ 1|205)4 | Nat Bk of West Pa.) 1, 50'000 58649 44'340| Bol... ___ apnea 
Northwestern N B-} 200,000) 681,569) 3,006,000) 100)____- 1|353%4 | Park ne 200'000| 195'087| 785.935] 1001777777 i55 
Penn National Bk.| — 500 000) 1,462,427) 7,040,000) 50)_____ 11190 Pennsylv’a en Te 63.827, 626.285) Bol... t.._- 
Philadelphia Nat Bk| 1,500,000) 4,188,361|/49,279,000| 100/ _____ 1/458 Penn Sav pans =="! 1 0000001 1.904°219 13,945 279) omen St? nee * 
uaker City Nat Bk; 500,000 491,783 2,741,000) 100) ____- 1}120 People’s sh —_- 1°000'000| 1'121'883/10'206'696) 100|... ~~ -|.7 77" 
idge Ave Bank.-.| 300,000) 94,239 (968 ,347 ee l| 66% cra Dag ‘eng’ Une °° 5 '494'859|16,010'769| 1001 800 |... ~ 
Second Nat Bank-. See one a eed d Os eas | aeNREe ipeed ere Nat Bank. ~| 1,.800'000| 2,209'692116175'4871 1001 195 1236 
Sixth Nat Bank--.- , 300,863 1,971, Se i soon Bag Boos yd Date 206284) 1.518'918] 100] 120 1125 
Southwark Nat Bk-| 250000) 162,269) 2,256,000) 100) __ ~~ 119 | Goton Nav Bank. ~2| 00°00] 5,145'820|11'132'5031 100] 850 (880 
Southwestern N Bk; 200,000) 172,791| 848,000) 100|_____ 1119 Union sed an BE-| 1.000'000| -'798'551| 7'679'263| 100|..._..|_._.. 
Tenth Nat Bank.-.-| 200000) 136,579) 1,106,000) 100|_____ 1/116 Union oe ngs Bk- nn’ 1611341 °744'442] 100\.7 777” 125 
Textile Nat Bank__| 0200,000 $1,446 985,000 | aes $1125 U S Nat t Dap Bi 250'000 371.567 1,296,107] 100|...... 112 
Third Nat Bank.--| 600,000| 925,007) 5,678,000) 100). __- 11255 West wey fi PCO 127'350 oon 50| 70 | 90 
Tradesmens Nat Bk) 500,000/ 861,401) 6,307,000) 100| -__- 1/250 ngeng ary, "| ten'non 62'779| 430,514] 100|_..... ae 
Union Nat Bank_--| 500,000) 747,000) 6,760,000} 100|_~ ~~~ 7/213 Central Trust | B---| 9 Ara'onh| 3.108'463| 9.558°643| eal” 3 
Western Nat Bank- Merged in| Girard N| atio!nal Ba\nk Co onia in'T; Gol 1°600'000| 1°567'999| 4'285'948| 1001-163 ~|170 
West Phila Bank ..| 100,000 13,953 0 ae: RG BSS nitiemtal Te Ge '437,800' 159,021) 237,948! 100| 99 |100 
Aldine Trust Co--- ,000 133,449| 476,801{ 100|_.___ 1/145 Cont pel a te Go TG oe 139/766] 1,224'332| 100|.... [105 
Belmont Trust Co--| 125,000; 16,841) 276,161) §0|______ “==> eet le & Tr Co 2,000,000] 5,718,540\13,843,415| 100] 412 |420 
Cent Tr & Sav Co.-| 750,000| 519,719] 3,466,085] 50|____- i| 75 el Title & Tr Go-| 2,000,000! 5,718,540/13.843.415| 100 412 |420 
Chelten Trust Co..| 200, 131,709) 921,821) 60)_.__- i} 75 Franklin Teast ry 75 72,308, 200,411] gsi... |. _. 
Colonial Trust Co.-| 255.750) 280,701| 1 101,444; 50}____- 1/100 Tearaias ¢ eTrCo| 168°400| 122°529| 561'389| 1001777 nn 
Columbia Av Tr Co; 400,000) 475,463 2,152,884) 100}__..:1)170 Hazlew ‘&TrCo| 150'000 72'199| 634.296 Bol 7] 
Commercial Tr Co-| 1,000,000) 2,245,864/10,977,299| 100|____- 1/435 Hill Top Sav he 135 000 17'861| 220'702| Bol... __ | 30 
Com’w’lth T Ins&T| 1,000,000) 1,435,032) 5,552,556) 100|____. 1\2409 Merch  S Tr Col  125'000 31'446| 323,614| 1001... 0 
Cont-Eq Tit & T Co} 1,000,000) 1,023,896) 6,569,352] 25|-~"77 }100 Metropolitan tr Col 200'000| 196'887| 1,267'589| iol 7777” bo 19 
Empire Title & TCo} 156,575) = 26,915] 276,782) 25|---_" i] 2044 | Oaklan pore 250°000| 138'808| '968'831/ 100\7 see? 
Equitable Trust Co _ Consolida ted with Cont -Equit|. Tit\le & Tr} Co. People’s rue a0 ; 4,253'100| 8,554,763] 1001195 |77 27 
Excelsior Tr & S Fd 300, 113,746) 1,014,129) §0)____. i} 55 npg? St Tr Go 994'800| ” 52'504 546'720| 100|.._.|777" 
Fairm’nt Sav Tr Co} 250,000| 79,626] 1,084,806] 100]____. 1/119 Potter tate Tr Co..| 2,000,000) 2,010,744] 2,238'260| 100| 150° "1153 
Federal Trust Co..| 125,500) 55,379} 555,978] 100|__._- 1/125 oak Pata a ho-*| 8'n0o'000| 7'885°261| 100|.... 1995 
Fidelity Trust Co_-| 2,000,000|11,548,889|25,731,237| 100|____. 111106 Sate Dep ¢ Tr Co..| -'126'000| |” 43'394| 590.020! 1o0| 777 | 
Finance Co, 1st Pf_|a1,638,700 } eB '  mepeeee 11116% gout a a Go.7| 300'000/ 133'369| 1,171'180| 100177777 7/77777 
8 oS Ae @1,661,300) /2,050,701/1,084,474\| 100|____- te ee aust Os.| 1550001 1186871. ee 
Trust ‘Oo. ----| 1,000,000| 410,487] 1,181,041 1101 | Union Trust Co_.--| 1,500;000|29,747,407|46,948,875| 100|2800  |2800 
Frankford Tr Go.--| -"128:000| 274'213| a’soa'ets] 100|----- 101 eae te yBaTT| 126000| 203°000, v'asp'aosl seolmaiga’“l7ke" 
Franklin Trust Co.| 400,000) 129,970) 1,118,427] 50|____- §55 | West End SavBéTr ' pa eh 
Ger-Am T &TCo..| 600,000) 384,648) 2,291,617) 5O|_.__. 1} 95% 
Germantown Tr Co} 600,000) 858,747| 4,757,516| 100|_.__- 1/2714 
Gir’d Av T & Tr Co} 200,000} 139,791) ‘813,181| 60|_.._- t| 75 
* Sale price. a Capital paid in; authorized amount is larger. b Capital to be increased, c Figures are ~ date Feb. 30 21012. 
Jan. 181912. dTo consolidate, vSept 11911, z2Ex-dividend AJuly11911. éLastsale. nApr. 181912. e Dec. 911. ay 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
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Gross 
Captial. |& Profits. Deposiis. |Par | Bid. | Ask. 

Reading — AS 2 Per |share 
Farmers’ t Bank 400,020| d758,629.d1,498,295| 30) 88 /|*90 
First National Bank ,000| d255,715| d764 533) 100) 140 /|155 
Keystone Nat Bunk 100.000} ¢233,294 512,870) 100; 270 (300 
Nat Union Bank. -. ,000| d860,102'd1,234,058| 25: 161 168 
Neversink B de wie 75,000 39 ,66 ‘352 50| 65 70 
Penn Nat Bank-..- 100,000| 43061 ,942\d2,023 ‘404 100} 315 (329 
Reading Nat Bank. ,000 380 ,764\d1 '294, '329| 100] 255 |265 
Schuylkill Vall Bk. 100,000 206,84 "480,989 50| 148 (|153 
Second Nat Bank. ,000| d631,839| d872,505) 100) 280 (290 
Berks Co Trust Co. 250,000 168,961) 1,361,212; 10) 19 20 
Colonial Trust Co... ,000 206 443 790,955; 10' 16 17 
Commercial Tr Co_| 125,000} 37,381] 409,171/ 100| 100 |105 
Pennsylvania Tr Co| 250,000 882,768) 4,163,890) 100; 500 

g Trust Co. 500,000 68 ,924 1,276, '136 100} 198 (|*203 

Scranton— Per \share 
County Sav Bk. _- 200,000 559,234 3,418,430/ 100) 440 (450 
Dime Dep _ Dis Bk 100,000 464,317) 3,663,758) 50); 450 (460 
gcc Ol y Bank. 80,000 28,214 277,820| 50) 75 80 

io Denk DnB 60,000 88,814 751,065; 60) 150 (160 
First ational Bank! 1,000,000) 1,787,252/10,786,414) 100) 350 (360 
Ridge Bank. 50 ,000 15,u 119,150; 50) 61 63 
a = ais wet 50,000 48,606 645,787; 50| 103 (106 
Merch & Mech Bk. 250,000 699,017; 2,605,002} 25) 100 (103% 
North ton Bk 60,000 82,39 776,886) 50) 198 (202 
People’s Nat Bank. 500,000! d288,930'd2,177,374| 100) 168%4|170 
Providence Bank... 75,000 53,5 472,162} 50) 105 (|107% 
Scranton Sav Bank 100,000 566,304! 2,423,889) 100) 800 (810 
South Side Bank-_. 60,000 59.520 636,780) 50) 135 (142% 
Third Nat Bank-~_. 200,000) 1.247,467| 3,868,765) 100) 815 (825 
Traders’ Nat B ‘i 500,000; d645,437'd3,277,523| 100; 225 (228% 
Union Nat Bank. -- 500,000} d230,467\dl 471,260) 100) 144 (146 
West Side B . od 60,000 119,303; 1,109,740; 50) 180 (|185 

thracite Tr au 250 ,000 73,00 783,000; 50) 70 71% 
Lack Tr &S DCo.. 250,000 410,567| 1,448,111) 100) 320 (325 

Wilkes-Barre— Per \share. 
Anthracite Sav Bk. 200,000 652,074) 1,463,132) 50) 202%4/210 
Dime Deposit Bk _. 200 ,000 135,134 669,670} 60) 100 (102 
First National Bank 875,000| 4508 ,041/d2,411,728) 100) 260 |270 
Luzerne Co Nat Bk 400,000| d1L53,494'd1,117,540} 100) 134 (136 
Miners’ Savings Bk 150,000} 1,146,269) 2,579,178) 50) -.---- i 
People’s Bank____. 300,000 732.219| 2,013,398) 100! 340 (345 
Second Nat Bank _. 500,000/d1,051 ,204'd4,539,848) 100) 340 (345 
W B Dep & Sav Bk 150,000 497 ‘30 2, "842 ‘007 50| 205 (210 
Wyoming Nat Bank 150,000 d742.278 d2 ‘478, ‘776 50) 325 (335 
W roeping Val Tr Co 350, 64,490! 2,171, 164 50; 155 (160 

illiamsport— Per \share. 
First National Bank 000| d488,069'd1,232.438;) 100) 250 ij. ... 
Lycoming Nat Bk. 100,000; £171,000) 7r427,000} 100) 250 /|_...- 
est Branch N Bk. ,000} 1,158,499) 2,939,221) 100) 450 ({_...- 
Williamsp’t N Bk_. 100,000; 8134,089| 8571,788) 100) 240 |. .-- 
Susq Tr & S Dep Co 400 ,000 268,614) 1,238 ‘237 i ae Pee 

York— Per |\share. 
centees Nat Bank. 125,000 d8,497; d141,405)__..| -..-- 103 
ee ,000 222,300; 1.288,00 ae 90 
Drov& Mech Nat Bk : d118,112| d697,320) 100) 185 sik 
Farmers’ Nat Bank 200,000| 211,684) d470,335) 100) _-.--- 186 
First National Bank 500,000 d85,076'd1 .519, ‘659 100} 105 |... 
Western Nat Bank. 225,000; dt07,913 d824.12 a 100 
York Co Nat Bank. ,000; d504, d1,532,015' 20; 63%4/----. 
York National Bk. 500,000| d369,964\d1 ,433,276| 25) .-... 47 
Guardian Trust Co 250,000 97 ,56! 1,087; 25) 83 j..... 
Secur Title & Tr Co 250,000 33 ,016 595,688; 60} 50 j.---- 
York Trust Co_ __ _. 300 ,000 000! 700,000! 50' .__.. 75 
QHODE ISLAND—Nat. banks Feb. 20; State institutions latest returns. 

Ne wport— : Per \share. 
Aquidneck Nat Bk. 200,000; di00,427\d1,037,411) 60)...-.-|----- 
Nat Exchange Bk. 100,000 e92 ,067 EE «Mh renttesceesiellen ap cain db 
New Eng Com’! Bk. 55,000 6,544 fF RE 
Newport Nat Bank 120,000 89,544 et et ae Ae 
Union Nat Bank. _. 155 250 51,969 TELE & Gl wéidhvblcltboe 
Newport Trust Co. : 134,591; 1,501,763) 100/....../j..... 

Pawtucket— Per \share 
Slater Trust Co__.. 500,000; 1,079,151) 3,186,335) 100/.----- 290 

Pro vidence— Per \share. 
Atlantic Nat Bank.| £300,000 189,704) 2,660,458; 850)...-_.-|..-... 
Blackstone Can Nat 500,000 423,779| 1,334,904| 25) 33%|----- 
High Street Bank_. 120,000 116,947 816,973) 50' 94 |..--- 
Mechanics’ Nat Bk. 500,000 274,060) 3,296,906; 60 58 61% 
Merchants’ Nat Bk_| 1,000,000 890,237) 7,736,701; 50) 82 ae 
Nat Bank of Com’ce 850,000 710,344| 2,602,736 50) 64 
Nat Exchange Bk_._ 500,000 981,296) 6,211,628) 100) 255 (275 
Phenix Nat Bank _. 450,000 704,400} 1,586,053; 50, 105 |....- 
Providence Nat Bk 500,000 846.969) 1,432,260) 100) 217 |..--- 
United Nat Bank_. 500,000 809,361) 3,780,443! 100; 210 {| ..--- 
Westminster Bank. 200 ,000 98,000; 1,500,000; 50) 62% 
industrial Trust Co} 3,000,000) 3,780,674 45,111,226) 100) 246 {250 
R I Hospital Tr Co_| 2,500,000! 2 697 ,425/ 41 ,100,715'1000/3350 (3600 
Union Trust Co__._| 1,000,000 670 ‘962 6.731.140 100; 165 (172 

Woonsocket— Per \share 
Citizens’ Nat Bank. 100,000 d49,909| d233,718| 100/.....-/.--.- 
National Globe Bk. 100,000 €@43,676| d263,038|; 25)...-.-|-..-- 
National Union Bk. 150,000 d13,963) d208,685| 50/.....-|-.-.- 
Producers’ Nat Bk. 200,000; di65,214/d1,001,788) 20)... --/----- 



































SOUTH CAROLINA—Nat. banks A pril 18; State institutions latest returns. 





Charleston— 

Bk of Charl’n N + 
Carolina Savings 
Charl Sav ers 
Commercial Sav Bk 
Dime Savin 
Enterprise Bank _. 
Exch Bke & Tr Co 
First National Ban 


800,000 
200,000 
100, 
100,900 
‘60 


50,000 
200/000 


= 


Se 





Germania Sav Ban!) 
Miners’ & Merch B! 
People’s Nat Bank. 
Security eevenge Bk 
State Savings Bank 
So Car Loan & TrCo 





nr 


80.000 
100,000 
500,000 


J 


See 
358 


1 


, 





oo 





550,664; 3,586,144 
2,275,995 
1,180,725 
399,102 
675,912 
26,370| 589,786 
581,396 
1,701,266 
3,218,161 
422,778 
2,211,510 


247 351 


46,442) 1 443,576 











Per 
390 
225 
400 
125 
19¢ 
125 
150 
325 
425 
107 
140 
250 
130 
155 











TENNESSEE—Nat, banks April 18; State institutions latest returns. 






























































Surplus Gross | 
Capital. |& Profits.| Deposits. |Par.| Bid, | Ask 

Chattanoogs— $ $ Per jsharé. 
Chattanoo vBk 300,000 209,964) 2,915,226) 100)...-... ss ahaatiode 
Citizens’ Nat Bank. 300,000} 8163,024/31,949,907) 100)......j..-... 
First National Ban 750,000; £413,164| 46,553,707) 100)......j..-.. 
Hamilton Nat Bank! 1,000,000} #453,131| 43,674,178) 100).....-|--... 
Hamilton Tr & SBk 150,000 107,912 1,053,918) 100)/.....- aaa 

Knox ville— Per \share 
City National Bank} .600,000| d127,244)d2,472, 391; 100] ..... oaaiem 
East Tenn Nat Bk. 400,000 320,099 3.305, 914) 100/...... iui 
Holston Nat Bank. k 400,000 150, 000 os 275 000 100 “see @ on 
Knox Co Bank & Tr; 100,000 8,571, 222,190] 100]/...-.-]-.... 
Knovxille Bk&T Co 150,000 46,084; 1,181, '724| 100].---.- eonen 
Mechan’s’Bk &Tr Co 385,000 90,75 90 , Siéeoses jahen 
Merchants’ Bank... 100,000 2, 120,000} 100/...... abled 
Third Nat Bank... 200,000| d123,231'di,302,960) 100)...... iim 
Union Bank ...... 100,000 38,144) 1,034,891; 100/.....- cobb 

Mem phis— Per \share. 
Bank of Com & TCo| 1,500,000 642,164) 8,989,130) 100) 262 (265 
Cent-State B&T Co. 500,000 227 ,831 2'522,507 100} 170 |175 
Chickasaw Bk&TCo 25,000 12,598 227 ,824| 100} 100 (|105 
First National Bank} 600,000} 608,857) 3,764,904) 100) 260 (265 
Germ Sav Bk & Tr. 25,000 40,617 74,177} 100; 550 -|600 
Man Sav Bank & Tr 100,000 41,142) 2,802,491; 100) 530 (560 
Mercantile Bank - -- 200,009} 127,939) 1,749,896) 100) 220 (225° 
National City Bank 200,000 46,66 931,981; 100) 135 /|1387 
No Memphis Sav Bk 50.000; 100, 2,215,810) 100) 450 (500 
People’s Sav Bk &T 50,000 14,100 83,741} 100) 210 (215 
Security Bk & TrCo 400,000 36,750) 2,564,288) 100} 105 (110 
Cent-State Nat Bk- 250,000 206,309) 2, 949) 100) ----- a 
State Sa Bank 50,000 50, 21,336) 100) 265 (275 
Union & Planters’ 

Bank & Trust Co| 1,400,000 231,272; 5,916,226) 100; 172 |175 
Union Sav. Bk & 

yo RR rare 40 000 36,920; 1,060,761; 100) 300 /|340 
Comm Tr & Sav Bk 250,000 46, '297 2, '624,431| 100} 320 (335 
U S Trust & Sav Bk 100,000 52, ‘394, 981 {Ot TO cihbautosean 

Nash ville— Per \share 
American Nat Bank} 1,000,000} 847,560) 6,419,498) 100); 170 (175 
Broadway Nat Bk. 200, 70,948; 1,030,763) 100) 148 |152 
Cumberland Val N B 300 ,000 15,027) 1,515,713) 106} 101 j|104 
First National Bank 500,000 397 ,.629| 6,06. ,764| 100) 225 (235 
First Sav Bk & TrCo 300,000 43,618 929,568) 100) 108 (115 
Fourth Nat Bank. _- 600,000 770.407 6,942,278 100} 250 (i255 
Hermaieg Nat Bk- 300,000 10,772! 552,697) 100} 100 /|102 
Nashville Trust Co. 350,000 191,817} 1,604,698 100) 150 (|160 
State Trust Co... 100,000 63,000 ememes 100; 95 {|100 
TEX AS—Nat. banksa Apri 18 State institutions latest returns. 

Austin— Per ishare, 
American Nat Bank 200,000 400 444) 2,529,075) 100)... saitihiiitehiy 
Austin Nat Bank-. 300,000; 1450,000/v73,000,000; 100/.....- ‘alittle 
State National Bk. 100,00C 861 ,000|s1,839,000; 100)_....- sitiennaaion 

Beau mont— Per \sharé, 
American Nat Bank 100,000 235,809) 1,914,489) 100/_..... in silliness 
First National Bank 200,000 350,600; 1 736, 314) 100)...... icici 
Gulf National Bank 150,000 167 ,565) 1 ‘373, "212 CE isd wthotindiaiin 
Texas Bank & TrCo 250,000 66,724 971 ‘837 Sli cucdidhiitidin 

Dallas— Per \share. 
Am Exch Nat Bank} 1,000,000) 1,311,342/10 457,434) 100/____-.. Ed dailies 
City National Bank; 1,000,000; 1,171,602) 7, 894, '519| 100) 340 |345 
Commw’lth Nat Bk 500,000 414,723) 3,197,871) 100} 175 {180 
First State Bank - - - 100,000 20,767 ‘797.519 100; 123 {128 
Nat Bk of Comm’ce 150,000 139,323; 1,343,992} 100; 200 {210 
Guar State B&TrCo 400,000 62,634) 2,328,666) 100; 122 (124 
Dallas Tr Sav Bank 300,000 172,196 460,226) 100; 175 j130 

Fort Worth— Per \share. 
American Nat Bk 150,000 179,085; 1,069,147) 100)... ..- |... 
Continental Bk &Tr| 500,000) 150,000) 808,200) 100/__.--- nh Kip 
Farm&Mech NatBk 300,000 311 ,224| 2,376,360) 100|....- |... 
First National Bank; 1,000,000 403 ,847| 3,274,731) 100)_...--j-.. 2 
Ft Worth State Bk. 100,000 15,000 400,000} 100)... ...-j..... 
Fort Worth Nat Bk 500,000 806,099) 3,849,718) 100)... _ .-j--- Le 
State Nat Bank--- 200,000 413,267) 1,362,337) 100)._....-|--... 
Stockyards Nat Bk. 200,000 85,294) 1,493,987) 100)__._--}....-. 
Texas State Bank_- 100,000 15,739 a re 
Traders’ Nat Bank. 125,000 184,268 457 .9G3) 100)... ccdhvccéc 
Western Nat Bank. 400,000 125,109) 1,881,867) 100)__..-.- pane 

Galveston— Per jshare 
City National Bank 200,000) d126,712'd3,814,825;) 100) 165 {|175 
First National Bank 300,000 205,034) 1, ‘511, ‘921 100; 135 |160 
Texas Bk & Tr Co... 200,000 340,214} 2, ‘670, ‘989! 100| 205 |215 

Houston— No\iminal |prtces 
Commer, Nat Bk__| Merged in| So Texas |Com Nat |/Bk, 

First National Bank} 2, : 306,217| 8,973,479) 100\y175 j-.... 

Houston Nat Ex Bk . 169,827| 3,350,244) 100| 3:0 [..-.. 

Lumber’ns Nat Bk. 400,000 252,867! 3,534,990; 100) 175 (182 

Union Nat Bk__... 1,000,000 334,469) 7,671,976) 100) 198 (203 
Texas Commer- 

cial Nat Bk__._. 1,000 ,000 937 ,667/11,685,785; 100) 300 {310 
Bankers Trust Co_! 2,000,000) 881,639 771,900; 100| 138 (143 

San Antonio— Per \share. 
Alamo Nat Bank-. 500,000 198,891) 1,831,101) 100) 175 |. --. 
City National Bank 100,000 68,944 80,985; 100) 200 |... ... 
Frost National Rk. 500,000 344,199] 3,172,346) 100; — ..-}]...- 
Gross National Bk- 250,000 ,935 50, EPR FORN NOR 40, SP 
Lockwood Nat Kk. 200,000 210,544) 1,322,703) 100) 2274/2: 
Nat Bk of Comm’ce 300,000 454,725) 1,765,871) 100) 250 j_.... 
San Antonio NatBk 600,000 158,015) 2,678,912) 100)... -j- 
Amer Bk & TrustCo ,000 17,733 366,964) 100); 100 ji. ... 
Central Trust Co--- 500,000 45,830 eg | Re agitate Mp EM 
State Bank & Tr Co ,000 43,913) 1,123,173) 100} 125 ji... 
West Tex Bk &TrCo 150,000 17, '751| 1 ,577,711| 100; 160 j{.. 2. 

Waco— Per share, 
Citizens’ Nat Bank. 250,000 h78,000'h1 000,000) 100)_...--j-- Le 
First National Bank 300,000 50 ,000|h2 .250,000)} 100}... }_ 7 Te 
National City Bank 100,000 818,541} 8161,461} 100/...-.-/}.. 7. 
Provident Nat Bk. 300,000 170,000; 1,197 '448 ABER the 











* Sale price, 
p Amount paid 
v May 28 1912. 


y New 
e Jan. 17 1912. 





a Capita! pnd surplus a be incvenaes, 
t April. 18 TO13. 


s Dec. 


1911. 


5 1911 


d Feb. 20 1912. 


c Capital stock Re in, authorized amount is larger. 
stock, Figures date Feb. 18 
r orth 15 1912. 


h 





k Capital to be in 
an. 22 1912. 


creased. 
n Jan. 15 1912. 
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OTAH—Nat. banks April 18; State institutions latest returns. 




















































































Surplus Gross 
Capttal. | & Profits.| Deposits. |Par | Bid. | Ask. 
Salt Lake City—|  $ § 2 ger jshare. 
Bontine 250,000 47 ,627| 1,925,877) 100) 139 {140 
nial Nat Bk)  759'000| d603'081| 3'591:711| 100| 295 |296 
100,000 38 ,567| 2,504,489) 100) 890 {895 
150,000 27,186) 1,293,896; 100) 111 j|__... 
McCornick 600,000; 250,000) 7,500, 100} 249 {250 
Nat Bk of Republic} 300,000) 308,785) 3,826,932) 100) 184 /185 
National Coppes Bk} 500,000 66,140} 2,678,032) 100) 125 {130 
od py sy hl! Merged ijn Utah Stlate Nationjal Blank. 
Utah State Nat Bk} 600,000] ¢285,205| 5,069,883) 100} 210 [225 
Utah Sav & Tr Co-- 250,000 22,717) 1,226,031) 100} 104 {105 
Walker Bros, Sar ene 250,000} 166,660) 3,251,331| 100) 285 (286 
Zions Sav Bk&T ,000'’ 292,000! 5,646,101) 100’ 350 351 _ 
VERMONT—Nat. banks April 18; State tnatitutions latest returns. 
Per |share. 
Barre S Bk & Tr Co 50,000 40,212) 1,654,866) 100| 120 |-..-.. 
Granite SBk & T Co Cs. 14,262} 1,365,280) 100) 100 |-..... 
Nat Bank of Barre. 00,000 $28,274) 8977,949| 100; 120 |..... 
Peoples Nat Bank. 100,000 817,631) 8359,160) 100} 100 /|..... 
Howard Nat Bank. 800,000} 283,129) 850,061; 100/......|.--.. 
Merchants Nat Bk. 160,000} 164,267) 354,816) 40).....-/..--.. 
Burlington g50,000| 282,667) 2,395,013; 100/......|..-.. 
Montpelier— Per |share. 
SapitalS Bk &TCo;} 100,000 52,882) 1,752,7°7) 100)...-../| --<-- 
First National Bank; 100,000 42,918} 729,027) 100)-.....|..... 
Mentpelier Nat Bk. 150,000 170,079] 1,047,576) 100/...--.-/..... 
Montp’r S Bk &TCo 60,000; 141,066) 3,149 493) 100)/..---.-.)|.--.. 
Rutland— Per \share. 
Baxter Nat Bank-. 100,000 53,114) 248,654) 100) 115 j|..... 
Wliement Nat Bank. 100,000 230,376| 1,213,321; 100; 250 |...-- 
K n Nat Bk. 100,000 69,227 229,294; 100) 125 j|..-.. 
Rutland Co Nat Bk 100,000 61,419) 411,414) 100) 130 j|..... 
Rutland Trust Co-. g50,000 93,50u; 965,000) 100) 200 |..... 
VIRGINIA—Nat. banks April 18; State institutions latest returns. 
Lynch burg— 
American Nat Bank 300,000} #147,000' 800,000; 100/.....-.j..... 
First National Bank 675,000) 422,409) 2,469,777; 100)....-.-|..... 
chburg Nat Bk. 250,000; 240,000) 41,250,000) 100/_....-j..... 
ational Exch Bk. 250,000} 271,939' 950,706) 100/_....-/..... 
Peoples Nat Bank.| 300,000) £408 ,964) 41,362,055)__._/...-.-|..... 
Lynchburg Tr & SB; 150,000} 191.942) 1,572,487)_.._|)--.---|..... 
Bank of Norfolk--.- 100,000 32,117; 457,108) 100) 126 {128 
Bitizens Bank--.-- 300,000| 448,403) 2,694,362) 100) 257 /|262 
Marine Bank --.--.-.-. 110,000; . 208,724 666,434) 100)_..-..- 270 
Mercantile Bank. -- 100,000 13 ,900 105,700) 100)_..--. 85 
Nat Bk of Comm’ce/} 1,000,000} 804,617) 5,468,201) 100) 185 {190 
Nor Bk for Sav&Tr 100,000; 273,629! 2,051,814) 100) 452 /|400 
Norfolk Nat Bank..}; 1000,000| 767,330) 5,504,627) 100) 178 [182 
Seaboard Nat Bank| 176,080 43,329; 503,306 100; 120 /125 
Va Bk & Trust Co-. 100,000 30,141) 613,117) 100) 127 [1380 
a Nat. Bk... 600,000; 120,009) 1,070,658) 100) 127 {130 
ters burg— Per \share. 
Petersb Sv & Ins Co 200,000 646,601; 2,441,306) 20) 95 /|100 
Hat Bk of Petersb- 100,000; 214,88%) ¢1,751,732| 100)... _-- 300 
v la Nat Bank. 400,000} 130,969'n1,351,948) 100).. _..|130 
ichmond— Per \share. 
can Nat Bank; 1,000,000} 674,114) 4,935,856) 100) 220 /|225 
Bank of Com & Tr. 250,000 115,340| 1,298,773) 100| 195 {205 
Broad-Street Bank - 200,000} 127,944!) 1,581,626) 25) 60 65 
tral Nat Bkof Rj 250,000 21,617 35,649) 100} 135 [145 
mmonwealth Bk 300,000 51,634 630,231; 100) 112%)12y 
First National Bank} 1,000,000; 1,244,080) 8,177.710| 100) 045 (355 
Merchants Nat Bk. 200,000; 1,062,214) 7,235,682) 100) 875 |. _-... 
Nat Bk of Virginia_| 1,200,000} 737,814! 6,013,782) 100| 233 (240 
Nat State & City Bk} 1,000,000 707,847) 4,789.967| 100| 205 {207 
Planters Nat Bank - 300,000} 1,421,149| 6,246,955| 100! 800 {850 
Richm’d Bk & Tr Co} g180,901 1,817 232,989] 25) 34 38 
Savings Bk of Rich- 200,000 215,462) 1,488,340! 25) 80 &5 
Union Bk of Rich-- 219,750; 447,991) 1,351,266) 50) 350 (375 
Virginia Trust Co__| 1,000,000 100,000; 1,250,000} 100); 168 {172 




















Dezter, Horton N 

First National Bank 
German Amer Bank 
Mercantile Nat Bk. 
pre litan Bank. 


Scan er Bank 
Seattle Nat | 


Am Sv Bk & Tr Co. 
North Bk & Tr Co. 





of Montreal _. 
Exchange Nat Bk_. 
Fidelity Nat Bank. 
Nat Bank of Comm 
Old National Bank. 
Scandinav Amer Bk 
Traders’ Nat Bank. 
Spokane & EastTrCo 
nion Tr & Sav Bk 
Washington Tr Co. 


acoma— 

Nat Bk of Comm’ce 
Pacific Nat Bank _. 
Bankers Trust Co... 





Trust Co_-_- 
Scandinay Amer 


400,000 
200,000 


1,000,000 


1 000,000 


100,000) 


1,000,000 
300,000 
500 ,000 


200,000 
300,000 
300,000 
500,000 
200,000 


dated with 
d261,030 
80 ,00 
6,260 
23,487 
79,560 
1,171,894 


d102,843 
4,386 


466,080 
516,347 
47,619 





3,589,863 
Mercantil 
9,814,280 
3,602,720 


9,839,103 
16,623,915 
1,101,831 
2,352,479 
826,212 


5,492,981 
1,949 ,96- 


3,958,379 
4,107,739 











2,008,028 


418,144) 100 


100 
N 


1,245,973) 1 
3,642,968) 1 








WEST VIRGINIA—WNat. banks April 18. State inst. latest returns 









































Surplus Gross 
Capttal. |& Profits.| Deposits. |Par.| Bid. | Aek. 
Wheeling— g t g Per \share 
Bank of Ohio Valley 175,000 28,662; 1,072,030| 70) 75 j.-.-. 
Centre Wheeling Sav 25,000 31,911 565,490) 100) 215 |.... 
City Bk of Wheeling 150,000; 201,584) 2,123,312) 100}/._...._/}..-... 
Commercial B ae: 100 ,000 130,000) 477,000) 100) ...-- 225 
German Bank. .-.-.-. g80,000; 538,060) 2,620, 100} 450 j..... 
Germania Half-Dol- 
Sa 50,000 84,460} 950, 100} 206 j.-... } 
Nat Bank of W Va. 400,000 203,910) 2,576,298; 100) 166 |... ; 
Nat Exchange 500,000 91 »294,248| 100) 222 |..... 
People’s Bank... -.. 100,000 89,488 581,322; 20) 37 
Quarter Savings Bk g70,260 42,573 310,942) 100) - 155 
South Side Bank... 25,000 97,727 812,361) 50) 152 |. 
Dollar Sav & Tr Co. 500,000 724,560) 3,690,164) 100) 235 (240 
Security Trust Co..| g300,000 ‘ 871,000; 100) 175 |... . 
WISCONSIN—WNat. banka April 18; State institutions latest returns. 


























































































































La Crosse— . 
Batavian Nat Bank 400,000} 170,870 3,059,141 | 
Ex State Bk 25,000 : 30,4 
Nat Bk of La Crosse 250,000; 441,312) 14,306,290 
Security Savings Bk 30,000 6,837 266 ,671 
State Bk of LaCr’se 100,000 67,397) 1,250,477 

Milwaukee— 
em State Bank. 100,000 35.000| 850,000 
Pirst National Bank| 2,500,000} 795,967\20,355,252 
German-Amer Bank 250,000 65,189) 2,975,262 
Germania Nat Bk... 300 ,000 147 ,667| 4,754,666 
Marine Nat Bank__ ,000|' 638,162) 5,461,876 
Marshall & Ilsley Bk ,000 592 ,887/10,088 ,803 
Mer & Manufac Bk. ,000 38,126) 1,773,900 
Mil Nat Bank of W 450,000 143,265) 3,304 997 
Nat Er Bk. 500,000 585,220) 4,416,468 
Second W Sv Bk! 1,000,000 438,527|10,523,161 i 
West Side Bank... 200,000 85,01'0) 1,800, | 

sconsin Nat .| 2,000,000} 1,342,839/17,608,706 
Finrst Sav & Tr Co-_. 300,000 102,697) 1,785,678 

| Wisconsin Trust Co} 600,000 249,386) 1,407,985 
W YOMING—Nattonal banks Feb. 20. 

Che yenne— Per share, 
Citizens Nat Bank. 100,000 24,864 RL Rg sitesi 
First National Bank 100,000 Sn Pe dn. .valoanandiedieee 
St’k Growers N Bk. 100,000; d122,404'd2,082,614/_...j.....-/..... 

Wyo Tr & Sav Bk. ,000 ,969 RY  RRGE: SE Sere 
CUBA. 
Returns are of date Dec. 30 1911. 
Havana— | | | | Per \share. 
Nat Bank of Cuba_} 5,000,000) 1,406 256/26,901 ,542} 100} 108 (113 
CANADA. 
Returns are ali of date April 30 1912 a 
MANITOBA, 
| Ca Reserve | 
Paid in, Fund, Depostis. |Par.| Bid. | Ask. 
a Prices are per cent. not per shaire. 

Winnipe : $ $ f = Per \cent. 
Northern Crown Bk/g2,207,500 250,000/12.974,972! 1001_.---. Res 
NEW BRUNSWICK, 

Bk of New Bruns... 1,000,000 1,790,900 7,584,272] 109 3 te Bent 6 261 
NOVA SCOTIA. 

Halifax— | | Per \cent 

Bk of Nova Scotia _| 3,998 ,460 shochu a See lnswen 














ONTARIO, 





Hamilton— 
Bank of Hamiiton- 


Ottawa— 
Bank of Ottawa... 


Toronto— 

Bank of Toronto. .-. 
Can Bank of Com... 
Dominion Bank. -- 
Home Bk of Can--- 
Imperial Bk of Can- 
Metropolitan Bank- 
Standard Bank ---- 
Sterling Bk of Can. 
Traders Bank 


2,956,900 
3,500,000 


94,941,455 
15,000 ,000 
g4 884,308 
91,282,370 
g6 060.600 
g1,000,060 
2,000 ,000 
991,885 
‘Sica 








3,387 ,864 


4,000,000 


,941 ,455 


35.051 377 





36,077 ,677 


39,181,274 
,000,000 170100848 














QUEBEC. 





Montreal— 
Bank of Montreal. 
Bk Bee | ps Re Am... 
Merch Bank of Can 
n’s aaee 
Poovine! Bk of Can 


15,975,220 
4,366,606 
a2,885,340 
6,547,159 
9g 4,000 ,UUU 
g1,000 ,000 





16,000,000 


000|19 598 ,461 


Sherbrooke— 





bec 
elon Bank of Can. |g4,952 


Royal Bk of Canada|g7,661.060 


Quebec— 
Nationale.| 2,000,000 
1 pone 92’ 500,000 


East Townships Bk) Consolid 


‘190 


ated with 





7, 
83,142 735 


15 641.058 
13,843 546 
42,848,430 


Can. Bank 





183587 978 
36 987,416 


56,665 397 
36,085 488 
745 979 

















Bk; 
* Sale price, 
f Book value. 


20 


1912, 


v Par of this bank is £50. 
Nominal. g ~— nan paid in; authori 
eb. 


a Capital to be increased. 
zed amount is larger. 
d April 18 1912. 


bTo consolidate. 


e May 91912. mn Jan, 31 1912. 


c To consolidate, 


z Ex-dividend. 


h Including deposits elsewhere than in Canada 
eSept. 1 1911 


r New stock 
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QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 
| Correspondence Invited 


N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
LONDON tL) Pe) ee 








Continental and Commercial 


Trust and Savings Bank | 


CAPITAL, $3,000,000 








OFFICERS 
Geo. M. Reynolds, President John Jay Abbott, Vice-Pres. Geo. B. Caldwell, Vice-Pres. 
Chas. C. Wilson, Cashier Frank H. Jones, Secretary W. P. Kopf, Asst. Secretary. 





BOND DEPARTMENT 
WE OFFER A CAREFULLY SELECTED LIST OF HIGH GRADE 





MUNICIPAL YIELDING 
 GREFORATION B O N D 4% to 6% 





SUITABLE FOR INDIVIDUALS, TRUST FUNDS and ESTATES 
List and special descriptive circulars will be mailed en request 


Address, Bond Department 


Continental and Commercial Trust and Savings Bank 


129 South Clark Street, Chicago 


The Capital Stock of this Bank is owned by the Stockholders of the 
Continental and Commercial National Bank of Chicago 


<< 2 0. eee wee (SCT Oe eee eee ee en ee ee oe 
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Harris, Forbes & Co 


Successers to 


N. W. Harris & Co 


Pine Street, Cerner William 
NEW YORK 


Bonds for Investment 





























J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 





Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 
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| Circular Letters for Travelers available in all parts of the world. 
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